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Addressograph-Multigraph Corp. — Debentures Sold 
Privately—The company has sold privately an issue of 
$2,500,000 234% sinking fund debentures, dated Jan. 1, 
1946, due Jan. 1, 1966.—V. 163, p. 1413. 


Aireon Mfg. Corp.—Subsidiary Transfer Operations— 


In order to provide additional facilities for the manufacture of 
speakers for which there is a sizable backleg and a growing demand, 
Cinaudagraph Speakers, Inc., a subsidiary, has been transferred from 
Chicago to Slater, Mo., R. C. Walker, President, has announced. 

The Slater factories which, during the war produced extremely 
high grade precision radio parts, are now producing a_ substantial 
number of Cinaudagraph speakers a day. A sizable expansion in opera- 
tions is under way and should be attained early in May. 

The Aireon Speaker Division, with headquarters in Kansas City, will 
have direct supervision of all Cinaudagraph speaker activities. It will 
be from Kansas City that national and international speaker sales 
will be centered as well as where company policies will be established. 

V. 163, p. 1997. 


Alaska Airlines, Inc.—To Be Listed on Curb— 


The Board of Governors of the New York Curb Exchange at their 
regular meeting approved, for admission to dealing at a later date, 
the listing of 730,052 shares of $1 par value common stock of the 
above corporation, of which 103,834 shares are reserved against unex- 
ercised options, it was announced on April 17.—V. 162, p. 3185. 


American Airlines, Inc.—Votes Stock Split-Up and 


New Issue of Preferred Stock—Acquisition Also Ratified 

The stockholders on April 17 approved the proposal of the directors 
tc authorize 600,000 new preferred shares and to split the present 
common stock five for one. They also approved the company’s plan 
to acquire approximately 51% of the stock of Mid-Continent Airlines, 
Inc., through the exchange of one present share of Anrerican Airlines 
common for each four shares of Mid-Continent stock. 

American Airlines, Inc., will probably soon file with the Secntities 
and Exchange Commission its intention to make the splli*up-effective. 
The action may take place the first of this week. 

Cc. R. Smith, Chairman, told the annual meeting the company made 
a little money in January, and sustained a loss in February. He added 
he felt the trend of earnings was going to improve. Mr. Smith added 
that he did not have the earnings figures for March and could make 
no estimate of future earnings at this time. 

Answering a _ stockholder’s question in regard to air cargo, Mr. 
Smith said that the company’s operation over the past year or two 
was a very worth-while experiment and has given the company a lot 
of valuable experience although it had not meant much in dollars 
and cents. 

Myr. Smith said that he believed that earnings results for the first 
quarter would compare unfavorably with those of the first quarter of 
last year. He cited the termination of overseas operations for the 
Army and the transfer of large numbers of personnel back to domes- 
tic operations as a reason for the unfavorable comparison. 


Purchases 20 Republic Rainbows— 
American Airlines Systeni’s purchase of 26 of the world’s fastest, 
¥-range, four-engine transports—-Republic Reinbows—at a cost of 
100,C00 each, was announced on April 18 by C. R. Smith, Chair- 
of the board. 
Delivery of the 40-passenger luxury airliners, 
n than 400 miles an hour, will hegin next 
American will cperate the Rainbow 


which will cruise at 
vear. As yet routes 
have not been de- 


ddition to at least 40 passengers and crew, this high-speed 
is expected to be capable of carrying 1,600 pounds of bag- 
0 pounds of cargo. Specificacvions provide for a 10,000 

payload for a range of more than 4,100 miles. 
ver required for the long range and high speed will be supplied 


four turbo-supercharged Pratt & Whitney Wasp Major engines, 
d at 3,509 horsepower each aud turning four-blade reversible pro- 
V. 163, p. 1997. 
American Bosch Corp.—Bidder for Stock— 
nvestment banking grouns, it is understood, are preparing to 


competition for the 535,000 shares of stock held by the Alien 
y Custodian. One group is said to be led jointly by Glore, 
n & Co., and Lehman Bros., the other jointly by Blyth & Co., 
and Merrill Lynch, Pierce, 





Fenner & Beane.—V. 162, p. 2633. 
American European Securities Co.—Earnings— 

. End. Mar. 31— 1946 1945 1944 1943 
( ividends $116,364 $119,761 $132,693 $106,825 
eived or accrd. 3,843 17,886 24,598 33,661 
: $120,207 $137,640 $157,291 $140,486 
- incl, mise. tax 11,885 9,043 8,469 6,164 
iid or accrued 10,000 7,575 9,100 9,506 
. for Fed. inc. tax _e_ 17,920 19,000 
income tec Rn $98,322 $121,023 $121,802 $105,822 


ited without regard to net profit on sales of securities in the 
of $332,042 in 1946, $301,637 in 1945; loss of $473,431 in 1944 
of $163,358 in 1943, which losses were charged to ‘‘reserve 
ssible losses on: sales of securities.’”” The actual cost of the 
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securities, identified by stock certificates and bonds delivered against 
sales, was used to determine gains and losses on securities sold. 

NOTES—(1) Dividends paid on preferred stock totaled $31,060 in 
1946, 73,245 in 1945 and $73,410 in 1944. 

(2) After providing for all known liabilities, the net assets applicable 
to the outstanding securities of the company, based on market quota- 
tions as of March 31, 1946, amounted to $12,988,088, equivalent to 
$470.43 per share of preferred stock and, after deducting the out- 
standing preferred stock at its liquidating value of $100 per share, to 
$28.85 per share of common stock. 


BALANCE SHEET, MARCH 31, 1946 

ASSETS—Investmert securities, at cost (market value $14,794,903), 
$8,894,522; cash in banks, $256,746; accrued interest, $4,908; total, 
$9,156,175. 

LIABILITIES—Accrued taxes $12,779; accrued expense, $3,434; 
accounts payable for securities purchased, $42,255; secured bank loan 
(due July 1, 1950), $2,000,000; $4.50 preferred stock (27,609 shares, 
no par), $2,760,900; common steck (354,500 shares, no par), $354,500; 
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option warrants, $615; capital surplus, $9,785,010; undistributed in- 


vestment income, $1,973,94C; net losses on sales of securities, Dr$v7,- 
777,258; total, $9,156,175. 
NOTE—tThere are issued and outstanding option warrants entitling 


holders to purchese 20,500 
share.—V. 163, p. 894. 


shares of common stock at $12.50 per 


American Distilling Co.—Earnings— 


Quarter Ended Dec. 31— 1945 1944 
Net income after charges and taxes___________ *$497,542 $282,060 
Earned per common share err $1.99 $1.09 


*Exclusive of non-recurring net income from the sale of capital stock 
of affiliated companies, after capital gains tax of $1,578,000.—V. 162, 
p. 3186. 








American & Foreign Power Co., Inc.—Secondary Of- 
fering—Lazard Freres & Co. on April 18 made a second- 
ary offering of 25,000 shares of $6 preferred stock (no 
par) at $114 per share net. Dealer’s discount 1%. 


Holders to Seek Recoveries From Electric Bond & 
Share Co.— 

Stockholders of the company intend to press for recoveries from 
the Electric Bond & Share Co., its parent, and for the subordination 
of the parent firm's interest in American & Foreign Power, to that of 
the public holders of the company’s stocks. 

This was indicated by counsel for a group of holders.of Foreign 
Power's second preferred stock at the resumption April 15 of hearings 
on Foreign Power's reorganization plan. Hearings were adjourned a 
year ago. 

In a petition filed with the SEC requesting the resumption of hear- 
ings, the second preferred stockholders stated that they plan to intro- 
duce evidence into the proceedings to bar the $19,500,000 Cuban Elec- 
tric Co. debentures owned by Bond & Share from participating in the 
reorganization, and to recover from Bond & Share $36,071,879 which 
Foreign Power paid for acquiring the Havana properties.—V. 163, p. 
1558. 


American Gas & Power Co.—Amended Plan Approved 

The SEC on April 10 issued “its supplemental findings approving the 
modified plan submitted to it by Community Gas & Power Co. and 
American Gas & Power Co. (subsidiary of Community). 

The plan, among other things, provides for the transfer to American 
of the property, franchises and assets of Minneapolis Gas Light Co 
(Minneapolis), subsidiary operating company of American, subject to 
the assumption by American of all of the indebtedness and liabilities 
of Minneapolis. As steps iii such procedure, the certificate of in- 


corporation of American woule be amende@, American would enter 
into a supplemental *ndenture securing the first mortgage bonds of 
Minneapolis, and American’s name would be inged to Minneapolis 
Gas Co. 

Pursuant to the suggestions in the Commissien’s previous findings 


and opinion, the iollowing modifications have been effected: 


(1) The number of share new common stock of American (to 
be renamed Minneapolis G Co.) proposed to be issued to American’s 
present security holders, and the par value thereof, have been 
changed to 1,090,382.16 shares ($3 par) in place of 841,682.25 shares 
($4 par). 

(2) The terms of the exchange offer for the issuance of the new 
shares of common stock have been altered as follows: 

For each: From To 
$1,000 6% debentures 7415 shares 87 shares 
$1,000 5° debentures 69'2 shares 83 shares 
Share of common stock 1% share 1 share 
Warrant 1; shart 24 share 

As a result cf the above moditications, debenture holders of Amer- 
ican would receive 80.16‘ of the new common stock (instead of 
87.78°° ), stockholders of American would receive 17.59% (instead 
of 11.27%), and warrant holders of American would receive 2.45 
(instead of 0.95% ). 

(3) Cash payments equa! to 5‘ on the 5 debentures and 6% on 
the 6% debentures from July 531i, 1945, to the date of transfer of 
properties of Minneapolis to American, less any interest paid during 
such period, will be made te debenture holders. 

(4) American expressly reserves the right to make a public offering 
Oi me part (no in exce of 874,078 shares) of its new common 

ock and, upon notice to the trustee for debenture holders to be 

ven not more than five day subsequent to the t isfer of properties 
to redeem i oulstanding debentures at the redemption prices spec- 
if} in the debenture agreement, as supplemenied and amended, unde 
\ h ich debentu are outstanding. 

I) cadivion 0 the modifications summarized above, which were 
u i b t SEC in its previous findings and opinion, the 

mended plan provid hat, in the eyent the company exercises the 

h -cified i ragraph t) above, the debenture holde: shall 
ha he privilege ol eceiving, in lieu of cash, sheres of the new 

m k t the i 1 offering price to the public (to the 
extel that full shares can be issued), together with the cash pay- 
men f interes ivied in (2) above. The amended plan also 
proy that, of the 34,250 shares of new common stock to be 
received by Communi 1,750 share will be sold for cash and the 
remaining sha distributed in kind to Community’s class A and 
ch B common stockholders at thé rate of 1 share -for each 20 
shares of Communit common stock. Holders of Community's out- 
standing crip may consolidate such certificates into full shares: 
scrip certificates representing class A and/or class B stock may be 
consolidated int either cl of stock. Community’s general funds, 


after payment of i liabilities and expenses, will be distributed pro 
rata to its stockholders. Community will be dissolved or its charter 
will become void pursuant to the Delaware franchise tax law. 

Federal Court to Hear Plan— 

The modified plan for reorganization of the 
Community Gas & Power Co. parent has been approved by the Secu- 
rities and Exchange Commission, which has asked the Federal Dis- 
trict Court at Wilmington, Del. for an order to enforce the plan. 

Judge Faul Leahy hes set a hearing for May 28. 

As now constituted the reorganized American Gas & Power Co. will 
have 1,090,382 shares ($3 par) common,.stock, in place of 841,682 
shares ($4 par) stock previously contemplated, 

These will be distributcd in exchange for present securities in the 
ratio of 87 shares for each $1,000 of debenture 6s, 83 shares for the 


company and of its 
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same amount of debenture 5s, share for share for present common 

tock and two-thirds share for each warrant outstanding. “en 
TVuis will give debenture holders 80.16 e of the new een” ‘ 

roelders 17.39% and warrant holders 2.45% .—V. 163, P. . 


American Insurance Co., Newark, N. J.—Annual State- 


ment— 

Vine American Insurance Group reports for the year — — os 
1945. combined premium income of $32,024,529, which is t e ares 
n .ts nistory. The net investment income of the Group was $1, - 
431. Admitted assets increased $10,625,312. mm 

The American Insurance Co., original member of the Group, — 
ies that produced an income of $24,593,830 in premiums. | otal 
nam ited assets, at convention values, were $58,406,126 and surplus 
iernas«d to $20,194,215. On a market value basis total admitted 
nen ts would have been $59.626,364 and surplus $21,414,453. The un- 
carned premium reserve increased to $23,082,278 on policies still in 
ferce. The increased unearned premium reserve, reflects an incrased 
\o ume of premiums from normal sources. Investments produced a net 

yme of $1,351,269 from which stockholders received dividends dur- 
mg the year amounting to $802,497. 

he Bankers Indemnity Insurance Co., the casualty affilate of The 
Amer can Insurance Group, wrote $6,027,830 in premiums, a gan of 
$665.356 over 1944. A statutory profit from underwr-ting of $35,808 
added to investment income of $264,069 and a profit from sale of 
securities amounting to $57,940 establishes an operating gain of 
$357,818 before dividends and taxes. In addition there was a gain 
irom the increase in the market value of invested assets of $855,364. 
Bankers paid $140,000 in dividends and after adjusting reserves for 
iax Labilities, including Federal income tax, transferred $1,202,150 to 
ihe general voluntary reserve, which at Dec. 31 totaled $2,544,125, 
compared with $1,341,974 at the end of 1944, Capital and surplus 
reman at $1,000,000 each in the financial statement. Admitted assets 
io.aled $12,043,098, a gain of $1,768,147. On the basis of Dec. 31, 
1°45, actual market quotations for bonds and stocks owned, the total 
» em tted assets would be $12,277,696 and the general voluntary reserve 
$2,778,723. 

The Columbia Fire Insurance Co. of Dayton, Ohio, wrote $935,311 in 
premiums, The Dixie Fire Insurance Co. of Greensboro, N. C., wrote 
$467,655 in premiums. The surplus of the Columbia is now $2,428.939 
and that of the Dixie $1,338,720. These companies and the Bankers 
indemnity Insurance Co. are owned by The American Insurance Co. 
end are valued as an asset of the latter to the extent of their surplus 
io policyholders.—V. 163, p. 1022. 


pct 


American Molasses Co.—Stock Offered—An _ under- 
writing group headed by Hornblower & Weeks and 
Union Securities Corp. on April 15 offered to the public 
105,000 shares of common stock (par $1) at $15.50 per 
share. The offering is being made for the account of 
group of selling stockholders who will receive the pro- 
eceds of the sale. 

Transfer agent, Chase National Bank of New York. 
Commercial National Bank & Trust Co. of New York. 

CAPITALIZATION—Capitalization, adjusted effective March 9, 1946, 
is as follows: 


Registrar, 


Authorized 
N2gotiable notes due Feb. 8, 1946-1957 $1,500,000 
‘Common stock (par $1) 750,000 shs. 


*These notes become due in the principal amount of $125,000 on 
Feb. 8 of each year to and including 1957. The interest rate is 22% 
per annum on notes maturing through 1951; 3°,, on notes maturing 
1952 through 1954; and 342% on noces maturing 1955 through 1957. 
‘ae note due on Feb. 8, 1946, was paid when due, and $50,000 prin- 
cipal amount of the note due on Feb. 8, 1957, was paid in accordance 
with the terms of a sinking fund provision. The amount required to 
be paid under the sinking fund provision is based upon the amount 
of the consolidated net earnings of the company and its subsidiaries 
(as defined), but in no event more than $50,000 per annum The 
performance of the company’s covenants and agreements in the loan 
agreements under which these notes were issued is guaranteed by 
each of the subsidiaries of the company. 

tOn March 9, 1946, the certificate of incorporation was amended 
to change the authorized capital stock from 400,000 shares (par $10) 
to 750,000 shares (no par). In connection therewith, each one share 
of common stock (par $10) was changed into 1'2 shares of common 
stock (par $1) and the capital account of the company was reduced 
rom $3,093,400 to $464,010 and the capital surplus was increased from 
$74,294 to $2,703,784. 


HISTORY AND BUSINESS—-Company was organized in 1905 under 
the name of American Molasses Co. of New York (in 1939 changed 
to American Molasses Co.) by the consolidation of N. W. Taussig Co. 
and The Eastern Refining Co., and is an outgrowth of a_ business 
cealing in sugar and sugar products founded in 1869 by William 
Taussig, grandfather of the present president of the company. 

The company has 13 directly or indirectly whcliy owned subsidiaries, 
the most important of which are Sucrest Corp., The Nulomoline Co. 
and Boston Molasses Co. 

The company and its subsidiaries are engaged in the refining and 
distribution of granulated cane sugar, the purchase and distribution 
of direct consumption sugars (sugars which are not to be further 
refined or processed) from off-shore areas and from the continental 
United States, and the production and distribution of liquid sugar, 
inverted and partially inverted sugar syrups, edible molasses and 
blackstrap. It also develops and markets al'ied specialty products. 

Prior to 1936 the company and its subsidiaries were primarily 
engaged in the molasses and sugar syrups business and dealt in direct 
consumption sugars obtained from off-shore areas and the continental 
United States. The refining of raw sugar was commenced in 1936. in 
a new sugar refinery built by Sucrest Corp. According to informa- 
tion obtained from the U. S. Department of Agriculture. the company 
is now the largest blender and distributor of edible sugar cane molasses 
in the United States. A recent survey by an independent market 
research service indicates that a product of the company and its 
subsidiaries distributed under the name “Grandma’s O'd-Fashioned 
Molasses,’ which is nationally advertised, is the second largest selling 
brand of molasses in the United States. 


Outstanding 
$1,325,000 
464,010 shs 


UNDERWRITERS—The number of shares which each underwriter 
has agreed to purchase appears opposite its name. 


No. of No. of 
Shares Shares 
Hornblower & Weeks 20.000 White, Weld & Co aio 7,000 
Union Securities Corp. 20,000 W. C. Langley & Co. a 5,000 
Kuhn, Loeb & Co. 10,000 Adamex Securities Corp. 3,000 
Paul H. Davis & Co. 7,000 Auchincloss, Parker & 
Hemphill, Noyes & Co. 7,000 Redpath ny 3,000 
Kidder, Peabody & Co. 7,000 Laird, Bissell & Meeds 3,000 
Carl M. Loeb, Rhoades & New York Hanseatic Corp. 3,000 
I tee a 7,000 C. E. Unterberg & Co. 3,000 
CONSOLIDATED INCOME STATEMENT 
6 Mos. End. —-—--Years Ended June 30 
Dec. 31, '45 1945 1944 1943 
Gross sales, less discts., 
returns and allow. $11,074,944 $25,326,626 $21,828,972 $17,422,282 


Cost of goods sold 


L 9,351,859 22,616,178 19,129,891 14,775,606 
Selling, gen. and adm. 


expense . 768,395 1,615,283 1,533,753 1,192,943 
Prov. for doubtful accis. eT 
(net) Cr119 Cr1,569 1,2°0 Cr381 
Deprec. and amort. 79,638 159,431 158,212 158,905 
Net oper. profit $875,170 $937,332 $1,005,826 $1,295,209 
Other income 12,936 36,605 29,514 63,387 
Total income $888,106 $973,937 $1,035,340 $1,358,596 
Other deductions 22,900 101,650 137,945 109,192 
Fed. excess profits taxes oe a 
(net) : 193,232 136.146 137.070 331,630 
Federal income taxes 272,200 278,654 291.001 339,661 
Canadian taxes on inc > . . a 5.500 
Net profit $399,773 £457,487 $463,823 "$578,113 
Dividends 154,670 92,802 216,538 123,736 


—V. 163, p. 1717, 





American Potash & Chemical Corp.—Listing— 


Dealings in the redesignated class B stock of this corporation com- 
menced on the New York Curb Exchange at the opening of trading 
on April 15, 1946.—See V. 163, p. 1854. 


American Radiator & Standard Sanitary Corp.—Sec- 
ondary Offering—Blyth & Co. and First of Michigan 
Corp. on April 4 effected a secondary distribution of a 
block of 15,208 shares of common stock.—V. 163, p. 1558. 


American Snuff Co.—Annual Report— 


Calendar Years 1945 1944 
Gruss sales, less allowances, discounts, etc. $9,567,949 $9,122,744 
Cost of goods sold, seliing, adv., admin. & gen. 

expenses 
Reserve ior depreciation 
Federal, state and municipa! taxes 


7,697,159 
82,190 
176,323 


7,825,449 
64,398 
129,571 
$1,548,531 $1,767,072 
147,499 170,151 
22,498 30,272 





Profit from cperations 
Interest and dividends on marketable securities 
Sundry income 


Tetal profit $1,718,518 $1,967,495 


Sundry deductions , : 14,702 21,573 
Reserve for Federal normal tex and surtax Gos, vaV 692,903 
bederal excess pro.its tax 81,528 


Net prcfit for year $1,049,116 $1,171,486 
+Portion of income from marketable securities 14,759 17,015 


Remainder of net profit for year $1,034,357 $1,154,471 
Preferred dividends 237,168 232,734 
Common dividends 858,200 998,430 
Earnings per share ‘ $1.84 $2.12 

*After postwar credit of $9,059. tTransferred to reserve for market- 
able securities 1iuctuations. 


, BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cus. vu. and and in banks ~ $l.o»z,686 $1,481,252 
U. S. Government bonds and notes at cost and 


accrued interest ete tect ea ddh aus dele 1,881,589 2,102,667 
Otucr OO2Gs at cost ana accrued interest 281,998 306,891 
Preferred and common stocks : 1,962,502 2,130,248 
U. S. savings bonds series ‘‘G’’ 100,000 100,000 
U. S. Treasury notes 200,000 215,000 
Trade accounts receivable : 488,732 756,226 
Leaf tobacco, manufactured goods, suppliés, 

etc., at average cost 8,454,314 7,959,580 
Other assets 205,489 231,302 
‘Property, plant and equipment 495,521 557,049 
Trade marks, patents, good will, etc. 5,000,000 5,000,000 
Deferred charges and prepair expenses 75,960 66,555 

Total $20,738,791 $20,906,770 

LIABILITIES 
Notes payable $400,000 $500,000 
Accounts payable 139,667 171,501 
Federal taxes on income 667,288 796,133 
Dividend on preferred stock payable Jan. 2 59,292 58,184 
Dividend on common stock payable Jan. 2 217,050 217,059 
Rsserves for insurance and contingencies 275,135 254,502 


896,635 825,579 
3,952,800 3,352,805 
11,000,000 11;000,000 
3 329,030 3,400,041 
Dr198.107 Dr2€9,020 

Total $20,736,791 $20,906,770 

“After reserve of $9,606 in 1945 and $15,437 in 1944. +After reserve 
for depreciation of $2,026,343 in 1945 and $1,956,676 in 1944. {Repre- 
sented by 5,900 shares of common stock (and in 1944 aiso 739 pre- 
ferred shares.) —-V. 162, p. 1162. 


American States Utilities Corp——SEC Allows 30 Days 
to Alter Liquidation Plan— 


The Securit.es and Exchange Commission has given the corpo~at‘on 
30 days in which to aménd a plan for its liquida‘ion and dissolution. 

In its cpinion, the SFC -said “It is our considered judzymeni that 
under the nian the preferred stockholders would rece ve more than 
the equ table equivalent of their respective rights.” 

The Commission asked amendments to provide that each share of 
Ameérican States preferred stock receive one share of the common 
stocks of Southern California Water Co. and Edison Sault Electric Co., 
subsidiaries, and that each 10 shares of Amoer'can States common 
receive three shares of these common stocks. This is a 64.97-35.03%, 
distribution. 

The plan as it now stands provides that while each preferred share 
receive one common share, each six shares of common receive only 
one share. ‘This is a 77-23% distribution. 

The SEC noted the record is incomplete with respect to certain 
purcuases ana sales of securities by company officers, and granted a 
company request to reopen hearings on this matter. 

Tne Commission said if the plan is modified ‘t will grant American's 
request for a court enforcement order.—V. 161, p. 105. 


Reserves for marketable sec. fluctuations 
Preferred. stock, 6%, non-cum. par value $100 
Common stock (par value $25)_ 

Farned surplus 

‘Capital stock in treasury (at cost) 





American Stores Co.—March Sales Increased 24.4%-—- 


Period End. Mar. 31-— 1946—-Month—-1945 1946-—3 Mos —1945 
Sales $20,957,624 $16,841,653 $67,902,266 $54,893,352 

NCTE—-The 1945 sales have been adjusted to include sales of 
Danahy-Faxon Stores.—V. 163, p. 1718. 


American Telephone & Telegraph Co.—Split-Up of 
Shares Not Planned—Employee Proposals Lost— 


A split-up of the capital stock is not contemplated, Walter 5S. 
Gifford, President, told stockholders at the annual meeting held on 
April 17. 

Tne management has been considering for years whether to take 
such action, Mr. Gifford said. “It is not a new subject,’’ he added, 
“and to date we do not see that the advantages outweigh the dis- 
advantages. The directors may change their minds or they may not.” 

A stockholder had suggested that the outstanding 20,166,251 shares 
be split 4-for-1. 

“you can't fool the public or the regulatory authorities merely by 
changing the dividend rate,’’ Mr. Gifford said. “It makes little 
difference whether the holder has one share of ‘stock paying $9 
per share annual dividend rate or three shares paying $3 each.” 

Furthermore, he added, other utility companies with smaller -divi- 
dend rates have had as much, if not more, trouble -with regulatory 
commissions than A. T. & T. 

The stockholders by a margin of about 18-to-1l rejected two reso- 
lutions cffered by employees’ union representatives. The first of these 
would double the present $50 a month minimum pension payment 
to retired employees. The second resolution would prevent the com- 
pany from deducting social security payments before calculating 
benefit payments under the pension plan. The vote on_ resolution 
number one was 10,998,447 against and 651,473 in favor,. and on 
the second resolution the vote was 11,007,140 against and 644,080 in 
favor. 

In his remarks to stockholders at the start of the meeting, Mr. 
Gifford said that system companies are installing telephones at the 
rate of 16,000 a day net after discornections, and thet for the cur- 
rent year the system expects to install two or three times more tele- 
shones than in any preceding year. 

He referred again to the possible necessity for seeking rate in- 
creases to obtain the necessary earnings to attract new capital and 
said that the company even now is endeavoring to obtain higher 
selling prices for products manufactured by its Western Electric Co., 
Inc., a subsidiary. 

Present shareholders would be given the preemptive right to sub- 
scribe for new securities to raise the required property expansion 
funds, if such financing is done through offering of debentures or 
additional stock, Mr. Gifford said in response to a stockholder’s 
query. 

The company is bhusilvw engaged in its record $2 billion construction 
program, Mr. Gifford said. 


Applic. to Amer. Tel. 





Quarterly Report— 

Waiter S. Gifford, President, states: 

Since the beginning of the year, the Bell System has added close | 
one million additional subseribers—a rate of 10,000 per calendar day 
almost twice as high as in any previous period. Of the two miilic, 
prospective subscribers at the first of the year whose applicatio ' 


. , : ns ha 
been deferred for lack of facilities, we are bappy to say that 


s s abdou 
half already kave been cared for. New applications. however, ¢o; 
tinue at unprecedented levels. This new demand is so great tens 


despite the record-breaking pace of current installations, about ,, 
and three-quarter mi.lion applicants still are waiting. We are ian 
centrating our efforts on giving service to all who want it just as f. 
as humanly possible. : 
The use of long distance service also continues to increese and 
at a record high. Currently, long distance calls are about 10° 
greater than a year ego. Construction of addiiionai long gis; 
circuits has proceeded at a rapid rate and as a result the grow 
has been taken care of and some improvement has been made “in 
service. There is still a great deal of work ahead, however, to resto», 
the speed of service wnich we were giving beivre the war ; 


and o1 
aim, of course, is to make it even better. 


Throughout 1946, we shall continue to have extensive shortages 
plant and equipment; in tact, with the convinued unpreceden:, 
demand for service, in spite of ali we can do, our plant 
ment will be greatly overloaded for some time to come. 

The System made substantial further wage increases during the fir<; 
quarter of 1946. If costs continue their upward trend, we shall hay 
to ask regulatory bodies, when and where necessary, to permit y 
increase revenues by increases in telephone rates. 


EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CO. ALONE 


Period End. Mar. 31— *1946—3 Mos.—1945 — *1946—12 Mos.—1945 
$ $ $ $ 

56,317,000 59,485,399 230,728,000 230,591.39; 
36,875,000 32,573,129 144,546,600 133,873.994 
7,515.U00 18,084,000 *32,.985,000 62,431 90 
2,505,000 2,603,781 9,955,000 10.037 91; 
9,424,000 6,224,489 *43,242,.000 24.943 557 
34,900.000 38,693,064 166,949,000 158.557 o4¢ 
1,121,009 1,142,857 4,569,000 4.189 99% 
23,000 Dr182.107Pr16,063,000 Dr1 278 26> 


and equ 


Operating revenues 

Operating expenses 

Fed. taxes on income 
Other taxes 


Net oper. income 
Dividend income 
Interest income 
Other income (net) 


Total income 


50,556,000 45,878,303 198,697,000 185.718 15 
Interest deductions ) 


4,480,000 5,485,350 21,374,000 22.65 


2 29 


'Net income 46,076,000 40,392,953 177,323,000 163.065.879 
Dividends 45,570,000 43,892,282 180,066,000 173,321.15» 
Earnings per share : $2.28 $2.07 $8.86 $8.47 

BELL SYSTEM CONSOLIDATED EARNINGS REPORT 
Period End. Feb. 28-~— 1946—3 Mos.— 1945 1546—-12 Mos.-—1945 
$ $ $ $ 
Operating revenues— 503,946,276 466,232,429 1,953,299.958 1,793,880.314 
Operating expenses. 361,421,685 295,809,037 1,319,.248.479 1,143,490,962 
Fed. taxes on inc. *7,957.236 76,036,158 +221,370,379 289,262.14: 
Other taxes 38,811,761 35,124,261 147,536.58) 141,927,625 
*95,755,586 59,262,973 +265,144,511 
Dr33,723,197 1,345,512 Dr30,342.716 


Net oper. income 
SOther ine. (net) 


219,192,581 
8,406,966 


62,032,391 60,608,485  234.801,795 2 


Total income 2 
9,980,987 11,905;358 45.262,734 4 


Int. deductions 


4- 
i? be 21 


60 
546 


=~] -! 


7 


¢ 


Net income 52,051,404 48,703,127 189,539,061 
Applic. to stks. of 
subs. consol. held 


by public 1,825,793 1,877,564 7,182,038 


180,050, 28: 


6,936.37 
& Tel. Co. sik. 
Per sh.---Amer.. Tel. 
and Tel. Co. sik. $2.49 $2.41 $9.14 $9.01 
“Figures for March, 1946, parily estimated. *¢Includes the effect 


50,225,611 46,825,563 182.357,023 173,123,9C¢ 


, of reduction in Federal] taxes brought about by costs in connection 


with debt redemption and other non-recurring items. Otber income 
was cherged w.th an amount offsetting such tax reduction. ‘Does not 
inc.ude the company’s proportionate interest in undistributed earning 
or in de*icits of subsidiary companies. ‘SIncludes proportionate interes! 
in e-rnings or deficits of Western Electric Company and all other 
subsidiaries not consolidated (partly estimated ).- 


Lower Overseas Telephone Rates to Eire— 


Lower rates for overseas telephone messages between the United 
States and Bire became effective on April 18, when the charge for a 
three-minute conversation between any two cities in the two nations 
was reduced to $12. The previous rate was $21.75 for a call between 
Eire and New York, and higher for points further west. At che 
Same time the service was resumed for public calling on a full 
peacetime basis.—V. 163, p. 1558. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended April i3, 1946 totaled 75,379,000 kwh., a decrease ol 
13.1°° under the outort ef 86,731,000 kwh. tor the corresponding week 
of 1945.—-V. 163, p. 1999. 


Anchor Post Products, Inc.—Dealings in Stock— 


The name of Anchor Post Fence Co., by amendment to its certifical: 
of incorporaticn, has been changed to Anchor Post Products, Inc., anc 
transactions in the common stock of the company are now beiue 
recorded under the new name of the corporation the New York Cur! 
Exchange announced on April 17.—V. 163, p. 1718. 


Armstrong Rubber Co.—Eariings— 


Quarter Ended Dec. 31 1945 1944 — 
Sales : $3,065,501 $2,418.97" 
Net income after charges and taxes 152,818 202,392 
Common shares outstanding 352,760 15.0% 


Earned per cemmon share ~ $0.34 $2.67 
V. 161, p. 2438. 


Associated Public Utilities Corp. (& Subs.)—Earnings 
Period Ended Jan. 31 1946—-Month—1945 1946—12 Mos.— i945 


























Cperating revenues $162,430 $150,559 $1,885,682 $1,753 oe 
Oper. exp. and taxes 134.647 122,004 1,559,234 = 1,348.0! 
Net oper. income $27,833 $28,555 $326,448 $405,377 
Non oper. income 386 365 4,594 1,04 
ee 
Gross corp. income ® $28.219 $28,920 $331,042 $413,09" 
Int. & other deductions 15,055 15,216 182,072 260.29 
. 2 ee 
. 2159 705 
Net income $13.16€4 $13,704 $148,970 $152 de 
Preferred stock 233 239 2,827 R4-+ 
Common stock 8.250 33.000 33, 06 
Balance surplus $12,931 $5,215 $113,143 $116.874 
COMPARATIVE CONSOLIDATED INCOME STATEMENT 
Per‘od Ended Feb. 2¢ 194€— Month—1945 194f—12 Mos.- = 
Opevating revenues $162,425 $148,840 $1,899 268 $1,762. 
Cper. exp. and taxes 131.669 117,487 1,573,416 = 1,358.**~ 
Net oper. income $30,757 $31,353 $325,852 $414 5- 
Non oper. income : 303 351 4,546 2.4 - 
Gross corp. income $31,050 $31.704 $330.398 $412 
Int. & other deductions 15,052 15,212 181,912 25t 
Net income $16,008 $16,492 $148,486 $155,654 
Preferred stcok 234 240 2,821 eo. 
Common stoek oe 33.000 33.0U8 
Balance to surplus. _- $15 774 $16,252 $112,665 $11 


Vv. 1¢é3, p. 1999. 
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Art-Craft Briar Pipe Corp., Brooklyn, N. Y.—To Offer 
Stock to Public in Expansion Move— 


The corporation has arranged with the investment banking firm of 
p. G. Cantor & Co., New York, to ofter 100,000 shares of common 
ock to the public at $2.25 a snare. ; ; 
Purpose ol! the financing is for further expansion of the rapidly 
rowing corporation. Immediate plans have not, as yet, been an- 
nounced, but according .O Morris seizer, one of the top executives 
»| the corpuration, a number oO: innovations are forthcoming in tne 

near future. 


Atlantic Coast Line RR.—Increases Stock— 


The stockholders on April 16 votec to increase the authorized cap- 
jtalization trom 1,00U,0Uu shares or $100 par value each to 1,500,000 
«nares, Of which 150,000 will be preicrred stock of $100 par and 
1.350,000 shares common stock witnout nominal value. 

‘Ine directors declarea a cash dividend of $1 i share on the com- 
mon stock, payable on June 13, tuo holaers ot record of May 16. A 
<jmilar payment was made on March 13 last and on Sept. 1s and 
vec. 13, 1945, while on June 13, 1945, $1.75 was paid. No payment 
was made in March of last year. . 

The same amendment to the company’s charter also limits voting 
powers and preemptive rights cf stucknolders and proviaes tnat the 
principal ofiice o1 the company be in Richmond, Va., insiead of 
vetersourg, Va. . | 

The directors of Atlantic Coast Line Co. of Connecticut also de- 
clared a casn dividend ot $2 per share, vayable June 13 to holders 
ot record May 16. A like amount was paid on June 13 and Dec. 13, 
1945. 

The Atlantic Coast Line RR. Co. has applied to the Interstate Com- 
merce Commission tor authority to issue 823,427 shares of no par value 
common stock, to be excuanged share tor suare tor the present out- 
tanding common stock which has a par value of $100. 

The company stated the common stock without nominal or par value 
has advantages over stock with a stated value and the move would 
cuminate auy question as to tne power of tne company to issue, sell, 
or dispose of its common stock at less than par value in tuture 
refunding transactions.—V. 163, p. 1855. 


Austin, Nichols & Co., Inc. — Proposed Plan of Re- 
capitalization—Earnings, Etc.— 

‘Ihe stockholders will vote May 10 on approving a plan of recap- 
italization which calls for the issue of a cumulative convertible prior 
preference stock, without par value, with an annual dividend rate 
oi $1.20 per share, callable at $20 plus dividends, and convertible 
into common stock, share tor share. 

The present prior ‘‘A’’. stock. is without par value, has an annual 
cumulative dividend rate oi $5 per share, anu 1S Callable at S80 
per share, plus dividends. Holders cf prior Mo stock would be given 
ine privilege of exchanging on the basis of one share of prior “A 
tor tour snares of the cumulative convertible prior preference stock, 
-’ shares of common stock, without par value and $3.75 in cash 
out of capital. 

Prior “A’’ stock exchanged must be canceled and never reissued ; 
and hence dividend arrears, amounting to $32.50 a share on Feb. 2, 
1946 are eliminated as to so much of the prior ‘‘A”’ as is exchanged. 

The authcrized common stock would be increased from 125,880 shares 
to cover the provisions of the plan, including the maximum amount 
required for exchanges of prior ‘‘A’’ stock and for conversion of 
cumulative convertible prior preference stock, and the total authorized 
mount of common would be 320,000 shares. 


After adoption of proposed amendments, the board would call for 
deposits of prior ‘‘A”’ stock. When 21,100 shares (over 75% i. are 
deposited, the board may declare exchanges of prior “A effective, 
ind must declare exchanges efefctive when 25,300 shares (over 90%c) 

deposited. 

The Commissioner of Internal Revenue has ruled that the proposed 
recapitalization would constitute a reorganization under the Internal 
Revenue Code, that, under the Code, any gain on the exchanges 
would be recognized but in an amount not in excess of the cash 
received on the exchange by the respective stockholder; that the 
“ain so recognized would be long term or short term capital gain, 
as the case may be, and that no loss from the exchanges would 
he recognized. . 


All directors and officers of the company have approved the pro- 
posed recapitalization. 


CONSOLIDATED INCOME ACCOUNT FOR 8 MONTHS ENDED 
DEC. 31, 1945 


Gross profit on sales —_~- $2,125,661 


Selling and general expenses —_ ee aac 1,455,481 
Se - CTE OE c TR ee a EE _mae $670,180 
Other income (net) ~.---.-~-~- salad ation ipescgiet hina ds as abana thenieoea 2,133 
Total before depreciation and interest ~..-----_~~- ne $672,312 
Densesiation .......... ee ere See ; 6.000 
ee ae eee ae a ee See ae ee ae eee A 8,492 
PU DOE POORER, GAD sinc ein ei eens ccs nenonese 350,000 
I ere vere arene ere tah adectisan aia $305,820 
Surplus at April 30, 1945 eee ee 865,729 
;, =_ sae a a i I aaa ia a sina tkinieeatal $1,171,549 
Py ea aes ee ee cea 112,436 
Suri Wee. Bi, FOES onc nada dcccuncawandan er a nem $1,059,113 


CONSOLIDATED BALANCE SHEET AS AT DEC. 31, 1945 


ASSETS—Cash, $840,612; U. S. Treasury notes, $185,000; accounts 
receivable—trade (after reserve of $197,301), $1,822,184; inventories 
‘at lower of cost or market), $3,154,088; property, plant and equip- 
ment (after reserve for depreciation of $217,052), $66,313; deferred 
harges (prepaid taxes, licenses, insurance, interest, etc.), $21,862; 
deposits with mutual insurance companies, $27,167; employees’ ad- 
vances, less reserve, $448; postwar refund of excess profits tax, $23,690; 
total, $6,141,364. 


LIABILITIEFS—Bank loans, $600,000; accounts payable (trade), $901,- 
84; accrued wages and commissions, $74,794; accrued taxes, $1.017,- 
27; special deposit, $35,969; reserve for advertising, $155,000; reserve 
for contingencies, $350,600: $5 prior “A” stock (28,109 shares without 
par value), $843,270: common stock (125,734.8 shares without par 
value), $125,735; 7° cumulative preferred stock, ($100 par value), 
312,100; contributed surplus, $557,672; appropriated for and arising 
tut of purchase of prior ‘‘A’’ stock for sinking fund, $408,600; earned 
ince May 1, 1929, $1,059,114; total, $6,141,364.—V. 163, p. 1855. 


Automatic Canteen Co. of America—Earnings— 
24 Weeks Ended— Mar. 16,°46 Mar. 17,’45 


Se 5 ah i $5,469,569 $6,257,569 
Net income before taxes- — 418,074 680,828 
Taxes sa penn “2 : ee ‘ 159,000 410,650 

Net earnings “ — $259,074 $270,178 


Earnings per share eee * : = ies 
Based on present capitalization. » 
NOTE—Inasmuch as the company’s !ast fiscal year ended Sept. 30, 

1945, a quarter of its income for the current year is still subject to 

xcess profits taxes. 


Nathaniel Leverone, President, stated that the company has been 

Onstantly faced with serious shortages of products, even more so 

‘uring the six months following the end of the war than at any time 

‘uring the war period. ; ; : 
The company expects that there will be a substantial increase in 

a as rapidly as restrictions on products are eliminated.—V. 163, 
95. 


) 
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Avon Allied Products, Inc.—Stocks Offered—lInvest- 
ment bankers headed by Hemphill, Noyes & Co.; F. S. 
Moseley & Co..and H. F. Boynton & Co., Inc., on April 16 
offered 35,000 shares of 4% ($50 par) cumulative pre- 
ferred stock and 100,000 shares (no par) common stock. 
The preferred stock was priced at $51 a share, plus divi- 
dends, and the common at $19 a share. All of the com- 
mon stock offered and 14,800 shares of the preferred 
are being-sold for the account of stockholders, and 20,200 
shares of preferred is being sold for account of the com- 
pany. Both issues have been oversubscribed. 


Dividends on the preferred stock will accrue trum April 1, 1946, pay- 
ments are to be made quarter-annually thereafter. Shares of preferred 
stock are entitled upon voluntary liquidation tc preference equal to 
the cptional redemption price then in effect and upon involuntary 
liquidation of $50 per share, plus accrued dividends in either case. 
Terms of the preferred stock include provisions for an annual sinking 
fund, instalment of (4) an amount sufficient to redeem, at the sinking 
fund redemption price then in effect, 2‘% of the greatest number of 
shares of preferred «tock at any time therefore cuttstanding plus (b) 
an amcunt:equal to 10% of consolidated net profits for the preceding 
fiscal year over $500,000 provided such amount shell not exceed $25,000 
for any fiscal year. The preferred stock is redeemable for the pur- 
pose ‘ci-the sinking fund at the sinking fund redemption prices stated 
below. 

Redemption—-Shares of preferred stock are redeemable at the follow- 
ing prices plus accrued dividends: 

Option Sinking Fund 
Redemption Redemption 


Through April 30, 1951 ; $ 53.00 $ 52.00 
From May 1, 1951 through April 30, 1956 52.50 52.00 
From May 1, 1956 through April 30, 1961_- 52.00 51.50 
From May 1, 1961 through April 30, 1966__ 51.50 51.50 
On and after May 1, 1966 51.00 51.00 


Transfer agehts, Irving Trust Co., New York (for preferred stock), 
and Chase National Bank, New York (for comnion stock). Registrar, 
Chemical Bank & Trust Co., New York, N. Y. 


HISTORY & BUSINESS—-Company with its subsidiaries, is engaged 
principally in the manufacture and sale throughout the United States 
of Avon cosmetics «nd toiletries, Perfection household anud food prod- 
ucts, and Ambrosia toiletries. Company manutactures or packages 
substantially all of its products. Its principal distribution is through 
its subsidiary, Avon Products, Inc., which distributes its products di- 
rectly to consumers through a large number of independent sales 
representatives. 

The company was incorporated in New York Jan. 27, 1916, under 
the name of California Perfume Co., Inc., as successor to a business 
originated as an individual enterprise by the late D. H. McConnell in 
1886. The principal office of the company is located at 30 Rockefeller 
Plasa, New York 20, N. Y. 

CAPITALIZATION—-After giving effect to the proposed financing and 
the amendment of the certificate of incorporation, the capitalization of 
the company will be as follows: 

Outstanding 

50,000 shs. 
596,000 shs. 


Authorized 
50,000 shs. 
600,000 shs. 
Exclusive of 4,000 shares held in the treasury. 
-_- 


A¢ 


4‘, cumulative pref. stock ($50 par) 
Common stock (no par) 


NOTE—Company will have no long term debt, but it will be guarantor 
as to principal, interest, and premium, if any, of a 2%“ note of its 
subsidiary Avon Products, Ine., aggregating $1,250,000, maturing in 
eight annual instalments of $139,000 each, beginning Dec. 30, 1947, 
with a final instalment of $138,000 on Dec. 30, 1955. 


PURPOSE—Net proceeds from the sale of 20,200 shares of preferred 
stock will be approximately $943,145. Of this amount, $500,000 will 
be used to make a loan to the company’s subsidiary, Avon Products, 
Inc., to enable Avon Products, Inc., to make payment of such amount 
to Chase National Bank, New York, in reduction of its 2%% note, 
now amounting to $1,750,000, on which note the company is guarantor 
as to principal, interest, and premium, if any. The proceeds of this 
loan, together with treasury funds, were used to redeem, at 103, on 
Dec. 31, 1945, $1,750,000 3'2°% debentures, dated Aug. 1, 1943, and 
due Feb. 1, 1956, of Avon Products, Inc., with respect to which the 
ccmpany was guarantor as to principal and interest. The balance of 
the proceeds, together with other funds in the treasury of the company 
and its subsidiaries will be used to expand and modernize the facilities 
of the company and_.its subsidiaries, including erection of a manufac- 
turing-warehousing-shipping-office unit on property now owned by 
Avon Products, Inc., in Pasadena, Calif... and the purchase and installa- 
tion of machinery and equipment at the company’s Suffern and Mid- 
dletown plants. It is estimated that the total cost of carrying out this 
program will approximate $925,000 during the nex 12 monhs. 

UNDERWRITING—Thé number of shares of preferred stock to be 
purchased from the company and the number of shares of common 
stock and preferred stock to be purchased from the selling stock- 
holders, by each underwriter are as iollows: 

-No. of Preferred Shs.- Com Shs, 


From From From 
Company Stockh’rs Stockh’rs 
Hemphill, Noyes & Co. - — 11,110 8,140 25,000 
F. S. Moseley & Co. 5,050 3,700 10,000 
H. F. Boynton & Co., Inc. ; 4,040 2,960 10,000 
Goldman, Sachs & Co.___.---- - a pea ee 10,000 
Smith, Barney & ‘Co.__....___-- saci 10,000 
Glore, Forgan & Co. -~. _F Ao ; 8,000 
Hayden Stone & Co. --_-_- acapcees m 8,000 
Shields & Company_-_-__- oo . 8,000 
eee GG: <u... ; : , ‘ 4,000 
Van Alstyne, Noel & Co. ee ea eeaemne 4,000 
Laird, Bissell & Meeds -. ' , : ; 3,000 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 


$15,797,548 $15,824,754 $14,214,228 

6,174,296 5,890,517 5,489,040 
Selling & shipping expenses 6,459,416 6,020,128 5,400,120 
yeneral & adm. expenses 807.585 1,109,981 658,660 
Frovision for doubtful accounts 55,491 53,695 48,892 


Gross sales, less discounts, etc.__ 
Cest of gcceds sold 


"$2.300.758 $2,750,431 $2,617,515 
39,135 19.441 


Gross profit 0,758 
Other income and credits 64,055 


$2,364,814 $2,789,566 $2,636,956 

243,991 201,299 105,611 
Federal income taxes : 363 739 392,990 365,213 
Feaeral excess profits tax__--~- P 979,354 ,626,511 1,424,092 
Other income taxes —_ 12,235 11,544 10,406 


Total income 
Income deductions 


a" 








Postwar refund of excess profits tax Cr162,651 Cri42,409 
Net income __. sade : $765,493 $719,871 $874,041 
Inc. applicable to minority interest 1,935 1,648 1,687 
Net income . . ; ia $763,557 $718,223 $872,394 
Cash dividends . " 357,600 357,600 327,800 


—V. 163, p. 1718. 


Baltimere & Ohio RR.—Annual Report—In a state- 
ment supplementing the 1945 annual report which was 
mailed to stockholders April 17, Roy B. White, President, 
points out that disturbing factors have entered the rail- 
road situation during the last few months. 


“The Baltimore an? Ohio had a net income of nearly $16,000,000 for 
1945.’ Mr. White said, “and it now appears that for the first four 
months of this verr we will have a $13,000,000 deficit. : ; 

“There are two nrircipal causes for this,’’ he continued. ‘‘First is 


the large loss in revenue brought about by the major strikes which 
began last November and resulted in virtual stoppages in the automo- 
tive, steel, electrical appliance and related industries. 

“And now,” he added, ‘‘the bituminous coal industry, which is almost 
as basic to American business as .ne railroads, is producing but a bare 
fraction of normal needs.”’ 

Mr. White stated that the effect of last year’s major strikes became 
serious in the B. & O.’s income account in January of this year. Strike 
settlements enabled the road io make a substantial recovery in March, 
but the loss of bituminous coal tonnage already suffered during April, 
with added losses in the loading of steel, ore and other commodities, 
indicates that the deficit will run higher for this month alone than 
for the entire first quarter. 

“The second cause of the deficit,’ Mr. White continued. “is the wage 
increase recently awarded railroad employees. This, it is estimated, 
will cost the B. & O. $28,000,000 for the current year. The increase 
is retroactive to the first of this year, and, prorated over the first 
four months, will bring total net deficit for this period to $13,000,000 
or more.” 

Another disturbing factor, he added. is the Steadily increasing cost 
of materials and supplies, it being estimated that 1946 operating ex- 
penses on this account will be $6,v00,000 more than in 1945. 

“It is obvious,’’ Mr. White emphasized, ‘‘that the only way to assure 
the solvency of the railroads unuer private owership and management, 
is through a substantial freight rate increase, and to this end the rail- 
roads have already submitted their petition to the Interstate Commerce 
Commission. I believe that as soon as our labor questions are settled, 
we can confidently look forward to a period of great business activity 
in this country, but regardless o: the volume of business it is clear now 
that we cannot operate on our present rate basis and that it will be 
necesSary to grant the railroads not less than 
freight rates, and possibly more.” 


Speeds Up Service— 


Reginning on April 28, R. & O. passenger trains between Detroit 
and points east will use the Mich.gan Central Station in Detroit as 
their terminal and will operate over the lines of the New York 
Central RR., between Detroit and Toledo, connecting with the main 
line of the B. & O. at that point. 

The change will result in improved service for 
to and from Detroit, both in a.lord.ng 
and also a route between Do<ro t and Toledo which is seven miles 
shorter than the one now be ng used, with shorter running time. 


For nearly 39 years B. & O. patrons have had through sleeping car 


service to Detroit via the Pere Marquette between Toledo and Detroit. 
¥. 263, p. 2728, 


a 25’, increase in 


B. & O. passengers 
them larger station facilities 


Bell Telephone Co. of Pennsylvania— Earnings— 


Pericd End. Feb. 28 1946--—Month-——-1945 1946—2 Mos.—-1945 
Operating revenues $9,802,191 $9,026,819 $20,616,641 $18,781,862 
Uncollectible oper. rey, 10,051 5,868 19,669 13,792 


$9,791 340 $9,020,951 $20,596,972 $18,768,070 
7,333,609 5,853,625 14,761,004 11,911,136 
1,092,247 1,910,510 2.373.644 


Operating revenues 
Sperating expenses 
Operating taxes 4,276,738 


Net operating income $1,455,484 
Net income 1,010,248 
V. 163, p. 1560. 


$1,256,816 $3,462,324 $2,580,196 
815,073 2,571,118 1,700,475 


Beneficial Industrial Loan Corp.— Registers With SEC 


Corporation on Aprii 17 iiled with the SEC a registration statement 
covering the proposed issuance of $20,000,000 15-year debentures. 100.- 
000 shares of cumulativ< convertible preferred stock (no par) and 
400,000 shares of common stock Eastman, Dillon & Co. is named as 
the principal underwriter of the debentures and preferred stock. 

According to the registration statement, the corporation proposes 
to offer the 400,000 shares cf common stock to stockholders at $12.50 
per share, pro rata, on the basis of one share for each five shares held 
This offering will not be underwr:tten, , 

Proceeds of the financing will be used in part to redeem the cor- 
poration’s 10-year 2%” debentures and 15-year 234% debentures 
The balance will be added to general funds and it is the corpora- 
tion's intention to use a portion of such funds to reduce outstanding 
bank loans and commercial paper.—V. 163, p. 1856. 


Best & Co., N. ¥.—Dividend Increased — 
The directors on April 10 declared a regular quarterly dividend of 


40 cents per share on the common stock, payable May 15 to holders 
of record April 25. The pFcVIOUS rate Was 25 cents.—V. 163, p. 2000. 


Blaw-Knox Co.—Plants Completely Reconverted— 


William P. Witherow, President, at the annual meeting of stock- 
holders on April 18 announced that the company had completely recon- 
verted its peace-time plants and since V-J Day has been booking orders 
for peacetime products at the greatest rate in the company’s peace- 
time history, He also sated that a large proportion of the company’s 
termination claims had already been settled, and that negotiations cov- 
ering outstanding claims were proceeding satisfactorily. The stock- 
oe va were advised that as of the end of the year the company’s 
to ae was c.ose to $14,000,600 and earned surplus amounted 


rm. pee yen on prospects for 1946. Mr. 
1a irst-quarter operations were affected by the nationwide stee 
strike, which closed most of the company’s plants for a large aah 
of the quarter and by the inadequate prices for many of its products 
required by OPA regulations. Since these products are purchased by 
industry generally to reduce manufacturing costs, Mr. Witherow ex- 
presesd his belief thet present governmental controls are impeding 
production. He voiced his hope that the OPA would grant further 


relief or that there wold he some change in the law to cure existing 
cost-price inequities.—V. 163, p. 2141. 


Witherow pointed out 


(E. W.) Bliss Co.—Transfer Agent— 
The Chase Nationel Bonk of the City of New York has been ap- 


pointed transfer ageni of the $2.25 convertible preferred stock, no par 
value.—V. 163, p. 1856. " 


Bon-Ami Co.—Eern nes— 


Period End. Dec. 31 1945—3 Mos 1944 1945—-12 Mos.-—1944 
Net inc. after chgs, and 

taxes : $297 799 $314 9°8 $1,159000 $1,081,297 
Earn. per class B share $0.82 $0.87 $3.20 $3.01 


V. 162, -p...2387. 


_ Borg-Warner Corp.—Preferred Stock Offered—A na- 
tion-wide syndicate headed by Paul H. Davis & Co. and 
including Glore, Forgan & Co. and Union Securities 
Corp. on April 17 offered 200,000 shares of 312% ($100 
par) cumulative preferred stock. The stock was priced 
at $103 per share and acerued dividends from April 1, 
1946. Fifty-nine investment houses from coast to coast 
participated in the offering. The issue has been over- 
subscribed. 


The corporation is ene af world’s principal manufacturers of 
automotive equipment, househe!d appliances, steel, parts for agri- 
cultural machinery, tools, aviation equipment and many other in- 
dustrial products. 

Proceeds from the jineancine re estimated et $20,035,875 and will 


be used for expansien snd odernizati on of the company’s extensive 
Piant system and for acevicitéen and construction of other facilities. 
According to the prosrevtvs this expansion program will provide an 
opportunity for lower menufacturing costs, an increase in capacity 
for precrent produce d cational facilities for new preducis. In 
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the past five years the company spent around $15,599,527 for addi- 
tion ra its plant and equipment ot which about $7,862,354 was for 
ms to US plan anc 
I roduction facilities ' 
TU comaiatio: f the financing, the company will have outstand- 
ar aed yo of preferred and 2,336,736 shares ($5 par) common 
ve ‘exci tres ury shares. 2ut of a total authorization of 3,000,- 


stock, excluding 
+ shares y : 
Pr : nt-day sales volume ol Borg-Warner places it amceng the top 
resent-Ge sales vol t ] be. ac the 

manufacturing ccempanies in the woria. Sales last year reached 
See eeeoag cs against $249,411,672 in 1944 and $182,925,119 in 1943. 
Net © 1 ings last yea! vregated $8,962,144 as against $7,994,626 the 
NEL Lnhine ia year as 

previous yea! V. 163 


i R.—Interest Payment— 

at eanaary $ ne 2 will be made on May sy 1946, on the 

i? some mortgage bonds, series A, 4%‘, (4 cumulative’, due 1970, on 

surrender of coupon No. 5. The New York Stock Exchange directs 

soe the bonds be quoted ex-interest 4°2 on May 1, 1946. Interest 

is payable at the Chase National Bank, New York, N. Y., and State 
s reet Trust Co Boston, Mass V. 163, p. 1856 





Briggs & Stratton Corp.—Ruling on Distribution— . 

The amendment to the certificate of incorporation filed on April 
15. 1946 provides that each share of capital stock of no par value will 
be changed into two shares of capital stock of no par value. 

The New York Stock Exchange on April 16 directed that Exchange 
alleire sc in the capital stock of this corporation on April 26, 1946, 
shall be the ex the distribution of one additional share of capital stock 
of no par value to holders of each share.—V. 163, p. 1856. 


(Edward G.) Budd Manufacturing Co.—Annual Report 


‘alendar Years 945 1944 ©1943 1942 
Caiendatr Years - A ; - 
Sink unites 81,273,385 121,453,432 116,867,459 105,793,234 
Royalty income 43.640 36,506 15,269 96,339 
Int. and divd. income 81,726 17,498 16,770 6,585 
Mise. income 41,744 3,919 22.987 


Tctal income ‘ "81,440,495 121,511,355 116,922,485 105,896,153 
Cost of product sold, 
bef. depr. & amort.- 
Deprec. of plant and 
equip. and amortiz. 


80,105,174 103,028,971 98,764,905 89,282,881 


t 2,85 4 7,7 2,714,708 

fense facilities 2,850,814 3,131,513 2,917,789 2,714,708 

aa and gen. exps. 3.760.948 3,835,918 3 602,494 2,603,142 

Interest charges 434,315 412,670 466,779 542,694 
Amort. of debt discount 

‘aa expense 160,785 12,369 28,598 50,295 

Loss on invest. & advs 125,783 20,044 170.000 150,103 





Gross income 5,997,324 11,069,870 10,971,920 10,552,335 


Provis. for estd. State 








j 320,000 351,000 141,000 
me tax - 1 
sua. tneenee tax (est.) 700,000 725,000 a 734,000 
Fed. exc. prof. tax (est.) 6,993,000 7,064,000 7,003,000 
ae Shee —- "$5,997,324 3,056,870 2,831,920 2,674,335 
Prov. to return plant to eats a - Peat 
peacetime operation — Cr1,010.000 $336,666 7336,667 $336,667 
Taxes recoverable 5,100,000 _ —— ——- 
i i 412,67 2,720,20: : 2,337,668 
Profit fcr period 112,676 2,720,204 2,495,253 -s ‘ 
Divs. on $5 prior pid. stk. 715,970 488,268 150,789 ie 
Divs. on 7° pfd. stock r 161,944 a aiedal = 
Common dividends ’ 418,26 ~--- - = 
Earns. per com. share_ Nil $1.29 $1.25 $1.16 


*Restated. +Estimated portion of 1943 excess profits tax recoverable 
through carry-back of 1945 loss and unused excess profits tax credit. 
‘Restored to income in 1945. ‘Deficit. 


BALANCE SHEET, DEC. 31, 1945 

ASSETS-—-Demand bank deposits and cash on hand, $5,474,293; U. S. 
Treasury certificates of indebtedness, at cost, $1,900,000; accounts re- 
ceivable—trade (incl. $611,743 from U. S. Government and $3.210,759 
termination claims receivable, less $48,000 reserve), $8,413,063; esti- 
mated renegotiation rebates and refunds of Federal taxes on income, 
$3.276.943: inventories, $13,577,474; tools, dies and jigs, finished or in 
process, at cost, chargeable to customers, $1,231,592; prepaid insur- 
ances, taxes, etc., $383.957; shares of Edward G. Budd Building and 
Loan Association, $242,300; special deposits and miscellaneous invest- 
ments, etc., at cost less reserve, $156,519; property, plant and eqpt. 
(after reserves for depreciation of $24,903,540), $19,420,610; patents, 
patent rights, $1; development of light-weitht railway cars and other 
stainless steel products, $1; total, $54,076,753. 

LIABILITIES—Accounts payable — trade, $6,316,998; Salaries and 
wages accrued, $719,707; renegotiation refund (net) payable for 1944, 
$755.464: miscellaneous taxes, including taxes withheld, $835,289; 
sundry accrued liabilities, $394,888; reserve for self-insurance of work- 
men’s. compensation risks, $151,526; provision for Federal taxes on 
income. $1,.934.722: Reconstruction Finance Corporation 4 loan (incl. 
installments due in 1946 amounting to $1,009,000), $15,244,000; $5 prior 
preferred stock (143,194 shares of no par value), $14,319,400; common 
stock (1.697.533 no par shares), $5,776,722: capital surplus, $5,266,451; 
earned surplus, $2,361,556; total, $54,076,753. 


Proposed Plan of Consolidation—See Budd Wheel Co. 
below.—V. 163, p. 2000. 


Budd Wheel Co.—Annual Report— 

Edward G. Budd, President, on April 5 stated in part: 

Despite cancellations of war orders following victory in Europe 
and the Pacific, total sales for the year by this company and its 
subsidiary were the highest in its history, amounting to $55,919,524. 
Operations for the year resulted in a net profit of $2,326,136, after 
all charges including taxes and adiustment for accelerated amortiza- 
tion of war facilities. Provision has been made for renegotiation 
for its subsidiary, but none has been made for the company for the 
reason that in our opinion, based on the experience of prior years, 
no refund will be necessary. 

During the year the company negotiated a bank loan of $4,000,000 
for a term of seven years at an interest rate of 2%4‘-. The funds 
thus obtained were required to provide additional plant and equip- 
ment for anticipated increased volume of business. A new addition 
to the company’s plant, a substantial building of modern construction, 
to be equipped with facilities for efficient manufacturing, has been 
thus financed and is now nearing completion. 

During the year the company began production of certain types of 
agricultural imp'‘ements designed to be used in conjunction with the 
Ford-Ferguson tractor. These implemenis are sold to Harry Ferguson, 
Inc., and will be marketed by it as a part of its product. A plant 
was acquired and equipped for this manufacturing, which we expect 
to become an important and profitable division of our business. 

Continued research has led to the development of additional types 
ef apparatus for the heating of metals by electrical induction for 
forging or heat-treating. Their efiect has been to broaden greatly 
the market for products of Budd Induction Heating, Inc., a wholly- 
ownec subsidiary, and further enhance its prospects in a promising 
field. This. subsidiary is in the process of liquidation and the Budd 
company will acquire its net assets and take over its business prior 
to the mectings of shareholders. 


MERGER WITH EDWARD G. BUDD MANUFACTURING CO. 

The directors of Budd Wheel Co. and Edward G. Budd Manufac- 
turing Co. have approved a plan of merger, the merged company to 
be known as The Budd Co. 

Under the pian Edward G. Budd Manufacturing Co. will continue 
in existence, its authorized common shares will be increased from 
2,250,000 to 4,000,000, its authorized indebtedness will be increased 
from $25,000,000 to $30,000,000, and it wili acquire the assets and 
assume the liabilities (including the funded debt) of Budd Wheel Co. 
The holders of the 143,194 outstanding $5 cumulative prior preferred 
shares of that company and of its common stock (of which 1,714,083 
shares were outstanding on April 2, 1946) will continue to hold the 
same number of shares after the merger as they held prior thereto. 
Each of the 985.258 outstanding common shares of Budd Wheel Co. 
will be converted into one common share of the merged company. 
The holders of options to subscribe to common stock of Edward G. 
Budd Manufacturing Co. will hold, after the merger, options to sub- 
scribe to the same number (240,225 at April 2, 1946) of common 
shares of the merged company on the same terms and conditions. 

The adoption of the plan will require the affirmative vote of the 


holders of a majority of the outstanding common shares of the 
company and a majority of the outstanding common and two-thirds 
of the outstanding $5 cumulative prior preferred shares of Edward G. 
Budd Manufacturing Co. 

The following table indicates the capitalization as of Dec. 31 1945, 
of Edward G. Budd Manufacturing Co. and of Budd Wheel Co. and 
its subsidiary consolidated and the pro forma capitalization as of thal 
date of the combined companies, giving effect to the merger and 
the proposed refunding of debt and assuming that there will be no 
dissenting shareholders. : 

E. G. Budd Budd Whee! Combined 

Mfg. Co. Co. and sub Pro Forma 

loan, due $1,000,090 

annually and balance 
due 1955 

2%4’) notes, due $125,- 

000 quarterly plus 

percentage of annual 

earnings, balance due 

1952 $4,000.000 
Skg. fund debentures 
Prior preferred shares 

without par value: 

Authorized 

Outstanding (stated 

at $100 per share) 
$5 preferred shores 
Preferred stock $100 
par value per sh.: 
Authorized (none out- 
standing) 
Common shares with- 
out par value: 

Authorized 2,250,000 shs. 

Outstanding ; 1,697,533 shs. 

Stated capital appli- 

cable to outstand- 


L 


$15,244,600 


$30,000,000 


225.060 shs 225,000 shs. 


143,194 shs 143,194 shs. 


113,225 shs. : ; - 


100.000 shs. 


( 
682.791 shs 


1,135,000 shs + 
£985,252 shs. 2 


ing common shs. $5,776,722 $4,289,209 $10,065,931 
Capital surplus 5,266,451 kM 5,266,451 
Earned surplus 2,361,586 6,242,078 8,603,664 


*Book value $7.90 per share, excludes 256,775 shares subject to 
options. tBook value $10.69 per share. SBook value $8.92 per share, 
before giving effect to the proposed issuance of approximately 537,000 
additional shares ‘After deducting the cost ($56,619) of treasury 
stock. 

The boards cf directors of both companies expect that, as soon as 
possible after the effective date of the merger, the merged company 
will issue and sell approximately 537,000 new common shares. This 
proposal will bring to approximately 3.477,000 (if all shareholders 
of each of the two companies assent to the merger) the number of 
common shares to be outstanding cr subject to options. It is proposed 
that, pursuant to the plan of merger, rights to subscribe to these 
udditional common shares will be issued to the holders of outstanding 
common shares of the merged company, including the holders of 
presently outstanding common shares of Budd Wheel Co., in a ratio 
of approximately one new common share tor each five common shares 
outstanding. Although the terms and conditions upon which these 
rights will be exercisable depend upon market conditions at the time 
of the offering and cannot be determined thus far in advance, it is 
expected that the price of the new shares will be approximately 
20’‘+ below the market price of the common shares of the merged 
company at the time of issuance of the rights, that the rights will 
expire approximately 16 days from the date of their issuance, and 
that they will not entitle the holders thereof +o any of the rights 
of shareholders of the merged company. Such of these new common 
shares as are not subscribed fer are expected to be issued and sold 
to the public at a price not less than the subscription price to share- 
holders. The approximately 523,000 common shares remaining out 
of the authorized, 4,000,000 such shares will be issuabie without further 
action by the shareholders when, eas, and if, in the judgment of the 
directors of the merged company, market conditions and cash re- 
quirements of the merged company render it advisable, at such prices 
as the board of directors may fix. 

If the plan of merger is adopted, the directors of Edward G. Budd 
Manufacturing Co. propose to issue and sell to underwriters for 
distribution to the public $30,600,000 pzincipal amount of unsecured 
debentures. It is impossible to tell thus far in advance of the issu- 
ance of these debentures just what their terms and _ conditions, 
particularly the offering price and the redemption prices will be, 
Since they will depend on market conditions prevailing at the time 
of the oifering. It is auticipated, however, that they will mature 
between 15 and 25 years from the date of their issuance, that the 
interest rate will be not less than 2'2° nor more than 4‘’-, and 
that the annual sinking fund requirements will be less than the 
present total annual debt teducticn requirements on the now out- 
standing obligations of the two companies, which amount to $1,500,000 
plus a percentag of earnings. The other terms and conditions of the 
issue will be in keeping with those of similar issues. 

Preliminary discussions have been carried on with Carl M. Loeb. 
Rhoades & Co, and Blyth & Co., Inc., as to the underwriting of 
the debentures and of the common shares to be offered to share- 
holders. However, no definite underwriting arrangements have been 
entered into, nor can they be until immediately prior to the effective 


‘ 


date of the registration statements which Edwerd G. Budd Manu- 
facturing Co. proposes te file in connection with the offerings, which 
dates will be after the adjourned annual and special meeting of 
shareholders to be held on June 11, 1946. As no commissions for 
underwriters’ services have been agreed on, tentatively or otherwise, 
und the other expenses oi the proposed offerings are indefinite, 
no estimate is made as to the cost of such financing 

Approximately $24,000,000 of the proceeds of the sale of the 
debentures and common shares will be used te retire the 23, notes 


imately $4,000,000, the balance of approximately $15,000,000 due by 
Edward G. Budd Manufacturing Co. on its outstanding ten-year 4° 
loan from Reconstruction Finance Corporation, and the bank loan 
of Edward G. Budd Manufacturing Co. recently obtained by it for 
additional working capital and ouistanding on March 15, 1946 in 
the principal amount of $5,000,000. Approximately $11,000.000 of 
the proceeds is to be used for the purchase of additional machinery 
and equipment required by the anticipated expanded operations of 
the merged company or to reimburse its treasury for purchases 
already made. Approximately $9,500,000 of this total will be needed 
for the Edward G. Budd Manufacturing Co.’s plants and approx- 
imately $1,500,000 for Budd Wheel Co.'s plants. A substantial portion 
of this machinery and equipment has already been ordered and some 
of it has been installed. The balance of the proceeds will be used 
for working capital. 


of Budd Wheel Co. outstanding in the principal amount of 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

41945 *1944 "1943 1942 

Sales, less discts., re- 
turns, allowances & 
prov. for refunds to 
U. S. Gvt. under the 





Renegotiation Act__._ $55,919,524 $55,723,022 $49,425.142 $42,648,806 
Royalties iii ecelade ceases 86.294 71,254 66,215 57,017 
Interest income _______ 59,735 35,193 11,246 2,276 

Total income _______ $56,065,553. $55,829,469 $49,502,603 $42,708,099 


Cost of products sold, 
before deprec. and 


amortization ~~. _ 47,161,510 45,484,591 41,171,254 35,151,734 














Deprec. and amortiz. __ 1,177,014 1,033,914 892.744 822,195 
Gen. and admain. exps. 1,402,573 1,708,230 1,457,787 1,385,798 
Interest expense  _____ 145,051 eee? 80 ee 
Min. interest in profit 
subsid. company .S.-° ~~...) 47,260 OS ae ern 
Gross income a $6,179,405 $7,377,171 $5,978,116 $5,348,372 
Provision for estimated 
normal tax & surtax 392,000 394,098 376,726 393.039 
Excess profits tax (est.) 3,483,900 4,798,802 4,014,000 3,660,334 
Prov. to return plant to y Z 
peacetime operation__ Cr22,.631 166,666 166,667 166,667 
Profit for period_... $2,326,136 $2,017,605 $1,420,723 1,128.3 
: $2,326, 2, .6 420,72 .128,.34 
meveiends 38 591,155 723/044 422 629 ? oes 258 
Earns. per share__.__ $2.36 $2.05 $1.47 $7.17 


"Restated. +Including $500,000 extra compensation in each year. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
ASSETS-—-Demand bank deposits, $6,749,183: U. S. Govt 
(incl. excess profits tax refund bonds due Jan. 1, 194¢ 

$840,190), $2,841,536; accounts receivable, $4,271,957: 


PML lI 





est 


: _ ° 442ia OC 
funds of Federal taxes Gn income and renegotiation rebates 3] 
084; inventories, at cost, not over market, $3,203,268: die and 
expenditures for current production, balance unamortized $99." 


o 


prepaid taxes and insurance, $214,708; land, buildings, machiner, 
equipment ‘after reserves for depreciation of $6,395.385) $6 997 
patent rights, $1; goodwill, $1; total, $25,334,272. 7 

LIABILITIES—Accounts payable (trade). $4,015,335: salarie 
wages accrued, $783,831; miscellaneous taxes, including taxes wit 
$442,715; sundry accrued liabilities, $81,320; reserve for 





of workmen’s compensation risks, 3100,000; renegotiation refund 
for 1944, $442,400; reserve for estimated Federal taxes on 
and renegotiation refund for 1945, $4,459,515: notes pavabk ee 
(incl. installments due in 1946 of $500,000), $4,000.000: ais 
return plant to peacetime operation, $477,369: capital stock 199 
no par res), £4,289,209; earned plus, $6.298.697: 5 417 s) 


cof capital stock in treasury, at cost, 


Dr 200,019 = 
-\ ibs } 2000 
4 


Buffalo Forge Co.—Stock Offered—An underwritin: 
group headed by Hornblower & Weeks on April 18 of- 
fered to the public 60,000 shares common stock (par $}) 
at $37.50 per share. The shares offered ‘for sale represen} 
a part of the holdings of certain officers of the com- 
pany. After giving effect to the transaction, the selline 
stockholders and members of their families will have 3 
combined ownership of 34.26% of the total common 
stock outstanding. 


Transfer Agent, Marine Midland Trust Co. of New York. Registra 
National City Bank of New York. 


CAPITALIZATION—Capitalization of the company is as follows: 
Authorized utstanding 
Common stock ‘par $1)_--_-___--___- , 366,000 shs. 324,786 shs. 

*The remaining 41,214 authorized shares have been“issued but 
held in the treasury of the company. 

NOTE—On Nov. 30, 1945, the company had outstanding indebt 
nes to banks of $1,500,000 pursuant to its bank credit and lo; 
agreement under Regulation V-T of the Federal Reserve System. 
This indebtedness was repaid in full on Feb. 23, 1946, and 
ment canceled. 


HISTORY AND BUSINESS—Company was incorporated in New Y 
on Sept. 5, 1901, to acquire the manufacturing business established 
1878 and subsequently conducted as a partnership by William F. 
Wendt and Henry W. Wendt, uncle and father, respectively, of the 
present chairman of the board of directors and the president of the 
company. Company has two active manufacturing subsidiaries, all 
of the capital stock of which it owns, The Canadian Blower and 
Forgs Co., Ltd., and Buffalo Pumps. Inc., both of which have been 
affiliated with the company since the early years of the century 
although the present share ownerships were not acquired until 1939 
and 1941, respectively. 

The original business was the manufacture and sale of blacksmith 
forges embodying an improved type of blower. Subsequent engineering 
and development work, much of which was a pioneering effort in é 
handling of air and gases, has enabled the company and Canadiar 
Blower to extend the application of blowers and fans of their desi 
to uses throughout the fields of heating, ventilating, air conditioning 
and of removal of fumes and dust created in manufacturing opera- 
tions. In connection therewith, equipment manufactured by these 
companies also includes devices for washing or cleaning air and 
gases, and for regulation of temperature and moisture content in 
ventilating systems and in industrial processes. 

Company was a leader in development of modern air conditioning. 
By the turn of the century it had made a few installations attempting 
to cool with ice, finding them rather unsuccessful, in 1902 bega: 
developing apparatus and operating methods for cooling by moi 
evaporation and refrigeration. By 1906, several successful com 
“Bulfalo” air conditioning installations were in operation in cotton 
and silk mills and lithographing plants. These installations combined 
heating, cooling and control of humidity, and an important n- 
tribution to their success was made by the dewpoint metho 
automatic humidity control developed by company engineers 

Beginning in 1942 and until the cessation of hostilities, the com- 
pany largest production in any one line was in ventilating fan 
the U. S. Navy and Maritime Commission. It was fourd that 
ventilation was required for protracted voyages in tropical seas 
customarily provided in prewar ships. The company made every effo1 
to meet the rapidly accelerated demand and believes that it supplied 
at least one-half of ail ventilating fans purchased for fighting sh 
of the U. S. Navy : 

UNDERWRITERS—The number of shares which each underwriter h 


agreed to purchase 


are 

















appears opposite its name 





Shares Shares 
Hornblower & Weeks 15.000 Schoelikopf, Hutton & 
Bivth & Co. In 10.500 Pomeroy, Inc 5.01 
Paul H. Davis & Co 6,500 W. E. Hutton & Co 3.5 
Eastman. Dillon & Co 6.500 F. S. Moseley & Co 3 } 
Shields & Co 6,500 Piper, Jaffray & Hopwood 2 
Betts, Borland & Co 1,00) 
CCNSOLIDATED INCOME STATEMENT, YEARS ENDED NOV. : 
1945 1944 1943 
Sales, less discounts, etc.__ $25.026.255 $28,344,438 $24.283.7 
Cost of products sold 19,621,224 22,865,360 19 
Sales, service, engineering, admin.., 
etc.. expenses 1.927.451 2 334.458 1,793.2 
Provision for doubtful accounts 4,245 Cr5,94¢ 14,902 





Profit from operations 


3 $3,473,334 $3,150,569 $3,139 
Other income 


------- 80,875 80.175 60,041 


-----~------- $3,554,309 $3,230,744 $3,199. 








Total income 
Other deductions 





- . 131,197 64,683 16,45) 
U. S. Fed. normal inc. tax & surtax 332,000 328.475 334,424 
U. S. Federal exc. profits tax 2.063.000 2,197,732 1,737 
Canadian taxes ARSE Sees : 139.324 194,919 242.82 
Postwar credits oe eae Cr23.793 cCr254,457 ©Cr216,9- 
at | Pr ee 2 $912,581 $699,391 $1,085,149 


—V. 163, p. 1560. De | 
Buffalo, Rochester & Pittsburgh Ry.—Contingent Int. 


A payment of $15 per $1,000 bond will be made on May 1, 1946. 
surrender of the contingent interest coupon due May 1, 1946. 
the consolidated mortgage bonds, due 1957, stamped modified (be#!- 
ing fixed interest at 3‘-). The New York Stock Exchange directs th 
the bonds be quoted ex-interest $15 per $1,000 bond on May 1, 1946 
Interest is payable at office of The Baltimere & Ohio RR. Co., Ne% 
York, N. ¥.—V. 155, p. 1404. 


Bush Terminal Co.—Seeks to Purchase Bonds— 


It,is announced that pursuant to an Indenture, dated as of April 2! 
193%, between this company, City Bank Farmers Trust Co., Title Gua'- 
antee & Trust Co., and Empire Trust Co., the Bush Terminal Co., : 
made a sinking fund payment of $140,369, and that the Empire Tru’: 
Co., as sinking fund agent now holds from said sinking fund paymeé> 
the sum of. $17,480 cash to be applied by it for the purchase of bon 
of Bush Terminal Co. at prices not to exceed par. 

Said sum of $17,480 will be applied by the sinking fund agent 
make purchases of first mortgage bonds of the Terminal company 
the open market, at vrivate sale, by solicitation of tenders fro™ 
holders or by any other method determined by the sink’ng fund age 
to the extent that bonds of such issue are obtainable at prices ! 
exceeding par. 

In the event said sum of $17,480 has not been exheusted prior 
Aug. 1, 1946, by the purchase of first mortgage bonds of the Term! 
company, the sinking fund agent will, within the period of two mon 
succeeding Aug. 1, 1946, apply such unexhausted part of the sum 
$17,480 to the purchase of either first mortgage bonds or conso!ida 
mortgage bonds of the Terminal company to the extent such bo: 
are obtainable at prices not exceeding par.—V. 162. Pp. 2636. 
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Catalytic Engineering & Construction Co.—To Build 
First Small TCC Plant—Offers Maintenance Service for 
Oil Refiners— 

This company, recently incorporated in Delaware, will build the 
country’s first small-scale Thermofor Catalytic Cracking plant, T. 
Ellwood Webster, President, announced April 16. 

The plant, to be built for Leonard Refineries, Inc.. Alma. Mich.. 
incorporates the latest In catalytic unit design scaled to the require- 
ments of the small refiner, he said. Leonard Refin2ries, headed by 
Reid Brazell, is a Houdry Process Corp. iicensee. 

Simultaneously, Mr. Webster announced that his company is offer- 
ing a maintenance service for refineries of all sizes, including all types 
of refining units, in addition to the design and construction of 
refineries, and the modernization of existing plants. 

The maintenance service covers major operations including catalyst 
change On fixed-bed units, removal and repair of tubes, retubing, 
periodi¢ inspection and repair of complete units, repair and renewal 
of trays in towers, replacing of overhead or underground lines. and 
service on turbo-compressors and motor-operated valves. 


new 


Central Maine Power—Earnings— 

Pericd End. Mar. 31 1946—-Month—-1945 1946—-12 Mos.—1945 
Operating revenues $1,287,188 $1,283,808 $15,406,489 $17.021.772 
Op. exps. ‘incl, deprec.) 577,141 527,417 6,662,230 7,839,511 





Taxes—State and munic. 110,695 104,577 1,328,343 1,267,194 
Social security 69.632 
Federal ‘other than 

income} 23,374 26,914 287,142 330,029 

Rental under Portland 
RR. lease 180,575 
Net cper. income $575,978 $624,900 $7,128.774 $7,334,821 

Non-operating income 3,814 2,549 72,673 90,559 
Gross income $579,792 $627,449 $7,201,447 $7,425,390 

Deduction: 172,897 175,042 2,144,765 2,163,660 


Federal taxes on income 


and equiv. spec. chgs. 140,958 186,867 1,838,144 2,083,202 


$265,937 $265,540 $3,218,538 $3,178,528 
11i,819 111,819 1,341,836 1,341,836 
To Ask Bids for Bonds and Stocks— 


The company has filed with the Securities and Exchange Com- 
mission an amendment to its registration statement dated March 
21, 1946, in which it states that it will call for bids for new bonds, 
preferred stock and common stock on May 7. 

The company proposes to sel! $13,000,000 first and general mort- 
gage bonds to be dated May 1, 1946 and due May 1, 1976, bidders 
to name the rate of interest. Bids for the bonds will be opened at 
11:60 a.m. on May 7. 

The company will also ask for bids on 220,060 shares ($100 par) 
preferred stock, bidders to name the dividend rate. Bids for this 
issue will be opened at 12 noon May 7. 

In addition, the company proposes to sell enough new common 
stock ($10 par) to net it $10,000,000. Bids for the common stock are 
to be opened at 3:00 p.m. May 7. 

The invitation for bids for the preferred stock specifies that the 
present preferred stockholders shall have the right to exchange their 
stock for the new preterred. lt will be the unexchanged portion of 
the new issue that the successful bidders will have for public sale. 
V. 163, p. 1561. 


Net income 
Pfd. div. requirements 


Century Ribbon Mills, Inc.—Stockholders Approve 2 
for 1 Common Split— 


Ihe stockhelders at the annual meeting April 17 approved a 
two-for-one split of the capital stock, authorizing an increase of 


the present 100,000 shares of common stock to 200,000 shares. 
The present dividend rate of 15 cents a share might be maintained 

on the new stock, Irving Levy, Vice-President, predicted. He said 

directors will vote cn the dividend early in May.—V. 162, p. 2388. 


Century Electric Co., St. Louis—Annual Report— 
E. S. Pillsbury, President, on April 12 said in part: 


Renegotiation proceedings tor the year 1644 were completed with 
the Navy Price Adjustment Board, resulting in a refund again 
biliing and profits betore taxes for that vear of $550,383 against 
$500,000 provided After the adjusiment of Federal and excess profit 
taxes and postwar refund, usgainst provision in 15944 atement, a 
credit to surp)us resulted, as showr on surplus analysis, ot $26.830 

1945 operations are ubject to renegotiation with re Federal 
Government as to War contract business, but based on past expe- 
rienc Ww believ tha refunds required by renegotiation will be 


negligible, if any. 


Cancellations largely coming suddenly upon us in late August and 


early September, totalled to apvroximately $2,250,000 in orders and 
resulted in eancetiation ciaim On war contracts totalling about 
$446,000, which were partly settled at the clos f the year, and on 
which satisfactory progress is being made for complete settlement 
Durins he year we have acquired additional equipment and ma- 
chinery at a cost of about $270.C00 and the lot at the northeast 
corner of 19th and Chestnut Streets, at a cost of $23,625. Govern- 


ment facilities costing over $300,000 are still under lease to us and 
must be disposed of by turning back to the Government or by pur- 
chese by us in coming months, in whele or in part 

The increase in series C debentures outstanding to $317,800 i 
accounted tor by the investment by the trustee of the profit sharing 
trust oi $90,000 in such debentures and the balance b: 
in such debentures of bonuses to supervisory employees 

Contribution of the company to retirement annuity plan and to 


part payment 


profit. sharing investment trust plan amounted to $63,400 and $20,096, 
respectively. 

During the year, 2,600 shares of Hunter Fan & Ventilating Co 
common stock were exchanged for 4.000 shar« of Century common 


Stock, which accounts for the reduction to £109,917 tor investment 
In associated company and the $4060 in treasury ‘tock. 

The contingency reserve set up to provide for possible losses has 
been maintained at $430,000. 

The company is still maintaining V-T credit agreement with certain 
of cur banking connections, to Dec. 31, 1946. providing a revolving 
fund of $500,090 as against $1,000,000 provided last year. No part 
of this fund has been used to date 

The close of the year 1545 found the company with a backlog of 
orders, for all types of products, greater than at any time in prior 
years, not excepting the war years. At the same time, operations have 
been, and are, subject to many handicaps. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 
$14,481,127 $18,610,960 
,406,617 


Sales 


Voluntary reiunds and pricing adjustments 


Returns, allowanc es, discounts and freight 618,050 636,070 
_Net © sales $13,863,077 $16,568,273 
Cost of goods sold 11,421,387 12,468,502 
se POSS profit on sales $2,441,690 $4,099,771 
seeding, general and administrative expenses 1,191,879 1,23$.531 


Operating profit, cxclusive of depreciation $1,249,811 $2,864,240 


Other jneome 


92,585 45,389 

Totes $1,342,396 $2,909.629 

Interest . “Pea "naar 

pommitment fee ior bank credit 2,754 ye 

he cei and amortization 804,793 609,642 

Tere excess profits tax eu 1,584,000 
4X€S On income (est.): 


Peder al normal and surtax A 135,500 {226,400 
oe state income tax 3,500 J 
redit for debt retirement 


Cred Cr50,400 

edit for postwar refund Cr108,000 
oo profit, __ $343,308 $573,724 
Fares paid 214.395 228,809 
arnings per share $0.72 $1.19 
war ncuding provisions for estimated refund through renegotiations of 


contracts. 


BALANCE SHEET, DEC. 31 


ASSETS 1945 1944 
Cash $180,660 $379,374 
U. S. Government obligations 802,187 2,111,732 
Receivables 1,243,484 1,420,023 
Inventories 2,875,024 3,190,827 
Excess profits tax refund bonds 47,389 


Claims receivable 


509,182 
Investment 


109,917 138,075 
Employee stock subscription accounts 13,185 60,222 
Sundry accounts, deposits, advances 20,092 23,094 


Postwar refund of excess profits tax 
‘Property, plants and equipment ,140,024 3,158,338 
Deferred charges 65,639 88,034 
Patents, trademarks and goodwill 1 1 


155,389 


o.. 
Ww 


Total 

LIABILITIES 
Notes payable (to bank) 
Accounts payable 


,026,984 $10,725,109 


-_ 


,900,000 700,000 
857,487 1,134,748 


Accrued Federal capital stock tax 32,500 
Interest accrued 11,016 2,449 
Federal and State taxes on income (est.) 206,084 2,490,003 
Debenture notes, series C 317,800 195,900 
Reserves for contingencies 430,000 430,000 
Reserves for workmen's compensation claims 

and expenses 27,947 38,687 
Reserves for guarantee expense 35,000 


Capital stuck (par value $10 a share) 
Surplus 


he 


,818,800 4,818,800 


897,850 847,023 
Cost of treasury stock Dr40,000 
Total $9,026,984 $10,725,109 


Arising from termination of war contracts 
refund ot Federal income taxes of $105,556. 
depreciation and amortization V. 159, p. 1859. 


$403,626, and for 
*After reserves for 


Chain Belt Co. (& Subs.) —Earnings— 


12 Mos. End. Jan. 3! 1946 1945 1944 1943 
Profit after charges $3,673,272 $6,825,316 $7,983,254 
Fed. income and exces { 

profits taxes 
State taxes 
Approj. of addit. re: 


| 4,832,759 
| 365,996 
845,000 


6,621,944 
501,440 


3,849,086 


\ $2,800,737 
301,025 


371,909 





Net income $500,626 $781,561 $859,870 $867,076 
Earns. per com. share $1.03 $1.61 $1.76 $1.78 
After post-war credit..—-V. 163, p. 1154. 


Chain Store Investment Corp.—Preferred Stock Of- 
fered — Childs, Jeffries & Thorndike, Inc., and H. C. 
Wainwright & Co. on April 16 announced the public 
offering of 15,000 shares of 412% cumulative convertible 
preferred stock ($50 par) at $50 per share and divs from 
Feb. 1, 1946. The issue has been oversubscribed and the 
books have been closed. 


Froceeds of this issue together with proceeds of an offering of 100,000 
additional shares of common stock will first be applied to the redemp- 
tion of the old preferred stock of the corporation, which will require 
$230,475, and the baiance will go to the treasury and become available 
for investment by the corporation. The additional common shares are 
currently being ctfered to present common stockholders and any un- 
subscribed balance will be offered to the public. Upon completion ot 
this financing, including the sale of the additional common stock, 
capitalization will consist of the present issue of 15,000 shares of pre- 
ferred stock and 200,000 shares of common stock. 

Ihe new preferred stock will be convertible into common in the 
ratio of 5 shares of common for each share of preferred to and includ- 
ing Dec. 31, 1947. Thereafter the conversion ratio will be 4 shares ol 
common tor each share of preferred. 

The corporation has registered with the securities and exchange com- 
mission as a closed-end, non-diversified Management investment com- 
pany and intends to continue us such, although it has reserved freedom 
of acticn to change from a non-diversified to a diversified investment 
company Since organization in 1931, the policy of the corporation 
has been to concentraie its investments in common stocks of companies 
engaged in or connected with retail distribution. Net value of assets 
at the clcse of 1945 was $883,342 V. 163, p. i024. 


Chemical Fund, Ine.—Net Assets Rise- 

Net assets of this corporation, taking securitie at their market 
value, amounted to $18,454,777 at March 31, 1946, compared with 
$14,760,804 at the end of the preceding quarter Net asset value ver 
share increased during the quarter to $14.89 from $13.15 at Dec. 
31. 1945 

All of the portfolio companies which are on a quarterly dividend 
basis paid dividends for the first quarter, all of which were the 
same or higher than for the corresponding period a year ago. This 
affords substantial confirmation, the report pointed out, that the 
chemical industry has maintained its earning power while recon- 
verting from war to peace V. 163, p. 1561. 


Chesapeake & Ohio Ry.—Annual Report—Carl E. 
Newton, President, in the company’s 68th annual report, 
said in part: 

In only two months of 1°45 were operating revenues greater than 
they were in the corresponding months of 1944. For the cntire year 


operating revenues were 6 iess than in 1944 and amounted to 
$203 332,146 
in Q:tober and December, 1945, Chesapeake & Ohio charged to 


operating expenses about $40,000,000, whicn was the unamortized 
balance of the ypproximately $64,000,000 for which certificates of 
necessity had been issued bv governmenial authoriti covering 
emortizable cost ef rolling stock, equipment, and improvements pur- 
chased or constructed from 1941 to 1945. 

Due principally to this acceleraied write-off of capital investment 
in tacilities purchased to further the conduct of the wer, Ches peake 


& Ohio's net income for the year was the smallest that has been 
reported in a great may year With a cecrease of $13,000,000 in 
operating revenues, net income was $16,379,847, compared with $27,- 


340,955 in 1944. This was 
with $3.57 in 1944. 

These amortization charges to operating expenses will result in 
tax refunds for the years 1941 to 1944 and made it unnecessary for 
Chesapeake & Onio to make fourth-quarter Federal income tax 
payment in 1945. All of the rolling stock and locomotives as well 
as much of the other improvements to fixed proyerty the cost of 
which has now been amortized will continue in the service of the 
company, but no charges for depreciation or amortization on this 
property will be made to operating expenses in future years. Conse- 
quently net income in future years will be increased by reason ot 
the heavy charge-offs made in 1945. 

When the heavy war traffic began C. & O. was already utilizing 
a high proportion of its carrying capacity. When high taxes were 
imposed, C. & O. was one of the first roads to be subject to excess 
profits taxes and one of the few which found it more advantageous 
to compute its excess profits tax om an earnings base rather than 
on an invested capital base. Consequently, while the war period was 
one of record traffic volume, record gross earnings, and record tax 
payments for the C. & O., it was not a period of high net income 
as it was for railroads generally. 

WAR PERIOD EARNINGS 

The period of war transportation was roughly the four-year period 
1942 to 1945, inclusive. Consequently, the effect of the war upon 
this company’s revenues, expenses. taxes, and net income may be 
approximately measured by comparing the average performance of 
those four years with the results of overations for the year 1940. 

The company’s revenues from the transportation of coal and coke 
averaged $112.544.574 in the four-year period compared with $89,- 
642,454 in the year 1940, an increase of 25.55%. Such revenues 
reached 2 peak of 3116,000,000 in 1944 compared with a minimum 
for tne war period of $108,000,000 in 1942. Throughout the war the 
demands for coal conctantly exceeded the productive capacity of the 
country’s coal taines. Tne velume of ceal transported by the railroad 


equivalent to $2.14 per share as compared 


was limited to the gouantity that could be produced under the pre- 
vailing conditions by the mines served by the railroad. Since coal 
Was tne principal source of the company’s revenues In War as im 
peace, its over-all increase in operating revenues in the war period 
was not as great as the average for tne railroads generally. 

Other freight revenues averaged $62,633,229 per year during the 
war period as compared with $34.846,058 in the ycar 1940, an increase 
of 79.74’ 

Passenger revenues during the war period averaged $19,890,318 
per year—ncarly six times the passenger revenues of 1940. 

Total operating revenues during the war period averaged $202,547,673 
per year as compared with $132,720,172 in 1940, an increase ol 
52.61 

Average expenditures for maintenance of way and equipment dur- 
ing the war period, excluding charges for amortization and deprecia- 
tion, were 57.99% greater than in the year 1940. Average annual 
transportation expenses of the war period were 69% greater than 
in the year 1940. These comparisons reflect increases in rates of 
pay to employees of approximately 28’ and increased prices for 
materials and fuel, estimated to amount to 25‘, in addition to the 
increased traffic volume which is reflected in the increase of 52.61 
in revenues : 

Total charges during th war period for amortizaticn of defense 
projects amounted to $63,783,098, or an average of $15,945,774 per 
year. 

rederal normal, surtax, and excess profits taxes ranged from ap- 
proximately $39,000,000 in 1942 to a maximum of neariy $49,000,000 
in 1943, but after adjustment in 1945, as detailed elsewhere in this 
report the average accrual of these taxes for the year-year period 
1942-1945 was $29,545.524 per annum The average net income tor 
that four-year period after the adjustments made in 1945 accounts 
was $27,058,240. 

For the four war years an average of $3.50 per share was earned on 
the common stock as compared with an average of over $4.00 in 
the four preceding years. However, during the war period the com- 
pany acquired a substantia! number of new locemotives and freight 
cars and made other improvements te its property useful in future 
operations, the cost of which wus amortized by charges to operating 
expenses. 

FUNDED DEBT REDUCED 

Further progress was made in 1945 toward reduction of indcbtedness. 
During the year there was a ne: reduction of $9,387,000 in total 
outstanding debt In the eight-year period 1938-1945 the railway’s 
total debt was reduced by $32,934,000, even though during these years 
the road issued $49,050,060 of obligations to finance a portion of the 
cost of new equipment purcenased to mect the demands of the 
extraordinary war traffic 

Mortgage bend net retirements last year amounted to $4,104,000. 
On Feb. 1, $539,000 Paint Creek Branch first mortgage 4‘ bonds 
were paid off, and con June 1, $2,206,000 Coal River Ry. tirst mortgage 
4‘~ bonds were retired. Other mortgage bond retirements aggregated 
$1,859,000 and consisted almost entirely of first and refunding mort- 
gage bonds. Offsetting these retirements of $4,604,000 the company 
assumed as a direct obligation the previously guaranteed Norfolk 
Terminal & Transportation Co, 5% first mortgage bonds due Feb. 1, 
1948, amounting to $500,000 

Serial notes of $1,530,000 were paid during the year, leaving a 
like amount to be paid in July, 1546, which will be the final install- 
ment of a ten-year serial obligation. 

Equipment trust certificates outstanding were reduced during the 

year by the net amount of $3,753,000. Maturing certificates amount- 
ing to $7,753,000 were paid off as they tell due. Their retirement 
Was partially offset by the issuance of two new series, one in the 
amount of $2,500,000 carrying interest at the raie of 158%, and 
the other in the amount of $1,500,000 with interest at the rate of 
1'a%. 
Takink advantage of favorable bond market conditions. both the 
Nickel Plaie and the Pere Marquette refunded all of their mortgage 
debt at substantial savings in interest. In two vrefunding operations, 
one in December 1944, and the other in April 1945, Nickel Plate 
sold a total of $100,000,600 of mortgage bonds and brought it; annual 
interest charges down to $3,820,000 compared with $5,200,000 in 
1944 and $7,500,000 as recent!y as 1936. In February of 1945 Pere 
Marquette sola $50,600,000 of first mortgage bonds and cut its 
interest charges on all debit to $1,840,000, compared with $2,723,000 
in 1944 and $3,270,000 in 193: All of the rew bonds car sinking 
funds which will make substantial reductions in the debts in advance 
of their 1975 and 1980 maturity dates 


STOCKHOLDERS INCREASE 
Last year the number of stockholders increased 10,284, from 72,510 
at the end of 1944 to 82.794 the end of 1945 


PROPOSED MERGER OF PERE MARQUETTE WITH 
CHESAPEAKE & OHIO 


Last year the directors proposed and then withcrew a plan for 
the unification of the Chesapexke & Ohio, Nickel Plate, Pere Mar- 
quette, and Wheeling & Leke Eri Plans 1 20} forward for the 


merger of the Pere Marquette with the Chesapeake & Ohio which 
would result in adding 1,949 miles of line to the Chesupeacke & Ohio. 

The board in August of 1945 submitted a proposal for unification 
of the four properties con terms which it believed to be both fair 
and adequate, and the proposal was subsequently approved by the 
boards of directors of the Nickel Plate. Pere Marquette, and Wheeling 
& Lake Erie. Betore the proposal could be submitted to the stock- 
holders or to the Interstate Commerce Commission, opposition de- 
veloped on the part of certain preferred stockholders of the Nickel 
Plate, and tne directors, unwilling to meet demands which they 
considered unreasonable, withdrcw their proposal for the uninication 
of the four line 

At the same time, however. the board proposed » plan of unification 
with the Pere Marquette on the same terms of exchange as those 
embodied in the first proposal. 

The lines of the Pere Marquette will sunp’ement thoce of the 
Chesapeake & Ohio and constitute a naturel extension into the 
State of Michigan and by ferry service across Lake Michigan to Wis- 
consin, Minnesota and the Northwest 
Stockhoiders meetings of both roads are to be held in the near 
future to act on the plan, and application has been filed with the 
Interstete Commerce Commission for approval and authorization of 
the unification. Chesapeake & Ohio proposes to create a new issue 
of 3'%' cumulative convertible preferred stock, each share being 
convertible at the option of the holder into 1.6 shares of Chesapeake 
& Ohio common stock, This convertible preferred stock will be non- 
redeemable until Nov. 1, 1950, after which it may be redeemed on 
any dividend daie at $105 per share plus accrued dividends. 

There will be offered for each share of Pere Marquette prior pref- 
erence stock one share of Chesapeake & Ohio converiible preferrea 
stock and one-third share of Chesapeeke & Ohio common stock; for 
each share of Pere Marqueite preterred stock eigih-tenths of a share 
of Chesapeake & Ohio convertible preferred stock and four-tenths of a 
share of Chesapeak2 & Ohio common stock; and, for each share 
of Pere Marquette common stock, '% share of Chesapeeke & Ohio 
common stock. This plar will require the issuence of 200,269 shares 
of Chesapeake & Ohio converviible preferred stock, and 149,742 shares 
of Chesapeake & Ohio common stock for al! publicly hed Pere 
Marquette capital stocks. Chesapeake & Ohio’s funded debt will be 
increased bv the assumption of $55,806,736 of Pere Marqueite tunded 
debt consisting of $49,449,000 of mortgage bonds and $6,357,736 of 
equipment trust obligations and conditional sales agreement. 

Pere Marquette in 1945 had operating’ revenues of $51,500,687; 
fixcd charges were covered 1.65 times; and earnings availebe for 
capital stocks were $2,139,121, compared with $1,150,167 which would 
have been requircd to pay regular common and preferred dividends 
on the additional Chesapeake & Ohio preferred and common stocks 
to be issued in the merger. 

Cc. & O. Capitalization (as of Dec. 31, 1945) Before and After 

Proposed Unification with P. M. 
Before *After 


Mortgage bonds $162,578,000 $212,027,000 


Notes 1,530,000 1,520,000 
Equipment trust obligations 40,873,000 47 PRN, 726 
Preferred stock 20,026,940 


Common stock ; 193,735,012 197,478,567 
*Based on assumption tkat all stockholders accept the exchange 
offer and that the unificaticn had been in effect on Dec. 31, 1945. 
DISPOSITION OF PITTSTON HOLDINGS 


On July 2 all of the company’s holdings of Pittston common stock 
were distributed as an extra dividend to C. & O. stockholders. The 
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i tock . ’ 4 . were 
22.426 shares of Pittston pre arnes ao cog A At, J 
edee j , n C in ecember, at $ share ‘ 
edeemed by The Pittston Co. ; ; . 
ny dividends of $2.50 per share Western Pocahontas we ‘ 
Cc. x ©. subsidiary, sold its noldings of Pittston pares Re erd - 
the open market ‘during 1245, ard its holdings of preferre stoc 
were redeemed in December. 


PROPOSED SALE O; WHEELING SECURITIES 

Following the withdrawai oI the offer to the Nickel pov oc ar 
Wheeli: , at d Lake Erie, re.erred to above, the Nickel Plate negotiatec 
. the purchase irom this company of its holdings of certificates ol 
re on for Wh ‘ling and Leke krie common stock, and also requested 
— - 2 gf peng 1 net i Cc. & R’ys. Wheeling holdings. By 
, Reo of the ‘ire 0 s the certi icates of deposit for 78,145 shares of 
wheel F o Lak Eri common stock were offered to the Nickel 
a or 870 per ; I subject tv approval of the Interstate Com- 
rc Yommission ‘on.ingent upon the purchase of those cer- 
cyte 7 “ r ; te, C. & O. offered a one-year option on its 
pose : ; ant ‘dit 2g ‘rtificaies of deposit for 115,369 shares of 
Wheeling Pp! or lien anc 353 shares of Wheeling preferred stock at 





$115 per share ana 105 per share, respectively. Application i 
penc e before the ICC for approval of the purchase of the common 
on k bs Nickel Plate, and for re.ease of all Wheeling shares owned 
co isan peake and Ohio and Nickel Plate from the deposit and trust 
azreemel inder which they are now held. 


“asi mcil 


GENERAL INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 1942 
perating Revenue $ $ $ $ 
Proint pre F > vara 172,736,161 184,876,712 179,128,139 163,970,199 
Passenger traffic 22.8.1,428 23,506,646 21,669,414 11,493,584 
Trenspertaticn of mail 1,458,570 1,579,200 1,373.27 1,200,684 
Transport. of expre: 654,309 756,556 + 754,898 628,340 
Miscellaneous 3.551.577 5.816.933 5,586,811 4,516,955 


Total oper. revenues 203,332,146 216,536,248 208,512,535 161,509,762 
erating Expenses oe 

matnt a wae & struct 35,112,959 26,649,293 21,728,913 15,650,251 
Maint. of equipment 78,70C,2 1 42,853,703 35,358,969 - 30,547,841 
Traffic 3,211,283 3,039,178 2,617,247 2,680.54 , 
Transportation 60,551,521 57,561,5 i3 49,028,668 41,428,214 
Misc. operations 1,430,839 1,479,828 1,290,215 821,958 
yeneral 5,673,689 5,283,275 5,021,253 3,786,248 


184,685,127 136,866,850 115.045,265 95,415,056 
(90.83% ) (63.21% ) (55.17%. ) (52.48%: ) 
13,647,019 19,669,398 93,467,271 86,394,706 
2,803,033 51,154,950 60,577,698 49,998,352 


Total oper. exps 
Operating ratio 





Net oper. revenues 
Railway tax accruals 


Railway oper. income 15,843,936 28,514,448 32,889,572 36,396,354 


=a =f ; Nee a =06 015 
Equip. rents (net) 7,659,784 6,117,586 6,059,731 4,705, 
it facil. rents, net (Dr) 1,678,465 1,818,846 1,733,155 1,458,784 


22,025,255 32,813,189 37,216,148 39,643,584 
958,665 989,141 849,084 677,993 
853,485 978,224 1,046,360 1,138,116 








Net ry. oper. income 
L.vidend income 
Other income 


23,455,129 34,780,554 39,111,592 41,459,694 





Gross income 


terest on debt 7,032,294 7,066,093 7,349,962 8,008,505 
ente lie leased roads 42,987 49,691 49,669 49,563 
Misc. deduct. trom inc. 382,276 323,774 353,281 248,189 

Net income 16,379,847 27,340,995 31,358,680 33,153,437 

Disposition of net inc 
Inc. applic. to sink. and 

other reserve funds 488,144 


501,715 506.548 512,086 
Inc. balance transf. to 
profit and loss 
Divs. on 4% non-cum. 
preferred stock 
Common dividends 
Earned per sh. on com- 


15,891,703 26,839,280 30,852,133 32,641,351 


. 457,581 610,055 
26,232,870 206,800,739 26,800,739 26,800,739 


mon stock ($25 par) $2.14 $3.57 $4.04 $4.25 
GENERAL BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS $ $ 


Investment in transportation property (after 
depreciation and amortization ) 

Sinking funds 

Capital and other reserve funds 

Misc. physical property (after depreciation) 

Investments in affiliated companies, etc. ‘after 
reserves ) 

Cesh in treasury 


443,918,965 480,926.388 
288,116 587,316 
2,171,405 9,036,618 
6,637,354 4,954,562 


77,614,055 81.658,812 
25,155,481 24,480,826 


Casn in transit 852,740 1,028,949 
U. S. Treasury notes and ctis. of indebtednes 12,300,000 18,300,000 
Special deposits 13,277.772 13,026,547 
Loans and bills receivable 79,050 89,168 


Net balance receiv. from agents and conductors 1,622,719 


1,894,415 


Miscellaneous accounts receivable 7,140,420 4,940,856 
Material and supplies 10,613,340 8,993,907 
Interest and dividends receivable = 192.656 233,407 
Accrued accounts receivable 11,881,286 5,972,972 
Other current xesects 115,329 62,486 
Deferred assets 837,508 951,164 
Unadjusted debit: 941,976 1,735,597 

Total 615,039,952 658,473,993 


LIABILITIES 
Common stock (par value $25) 
Premium on capital stock 
Funded debt 
Traffic and car service b:lences—Cr 
Audited accounts and wages payable 
Miscellaneous accounts payable 


191,433,919 191,433,919 
2,301,093 2,301,093 
204,981,000 214,368,000 
1,768,268 .645,281 
10,720,290 9,115,829 
2,948,177 810,926 


ray 


Accrued accounts pavob‘e 
Taxes accrued 
Other current Jiabilitie 


Interest matured unpeid a 683,027 652,328 

Dividends matured unpaid  — ____. 5,880,532 5,821,219 

Unmatured interest  recrued ae 1,816,159 1,897,409 
1 


2,091,475 ,672,488 
18,243,489 49,719,521 


ee 583,402 574.845 
Deferred liabilities . 1,550,368 3,291,227 
Unadjusted credits 5,430,454 5,315,975 
Unevrned surplus 281.135 281,135 


Earned surplus—appropriated 


16,408,664 16,430,545 
Earned surpius—-unappropriated 


ne 147,918,499 153,142,253 


eS eee ; 615,039,952 658.473.993 
—V. 163, p. 1723. 
Chicago Attica & Southern RR.— Abandonment— 


The ICC on April 12 issued a certificate permitting abandonment, 
as to interstate and foreign commerce, by the road. William Fabrikant, 


agent, and the Dulien Steel Products. Inc.. New York, of a line ot 
railroad extending northerly from Veedersburg to Morocco, approx- 


imately 62.1 miles, in Newton. Benton, Warren and Fountain Counties. 
Indiana. 

The report of the Commission states in part: 

The line sovght to be abandoned is the remaining portion cf a 
railroad which originaly extended northerly trem West Melcher. 
through Veedersburg and Atiica, to Percy Junction, where it forked 
northwesterly, through Morocco. to State Line Junction, and north- 
easterly to La Crosse, a total distance of approximately 140 miles. It 
Was constructed some years prior to 1887 and later acquired and 
operated by the coal railway division of the Chicago & Eastern Illinois 
QR. Following 1 ceivership of that company the ‘properties were per- 
mitted to be abandoned as to interstate and foreign commerce. There- 
tpon the court havine jurisdiction of the receivership ordered the 
properties to be sold sevarately frem the remainder of the properties 
of the last-named comp: ny and they were acquired by the Chicago 
Attica & Southern RR. The -Attica company operated t!.e properties 
from the last-mentioned date to Aug. 4, 1931, when tity were placed 
in receivership F 

After several years of unprofitab‘e operation, the 
jurisdiction of the receivership decided to dispose of thx 
ertics of the Att 
ammstructed the receiv, 


©)urt having 
entire prop- 
company, and its order, dated Nov. 24, 1942 
cr to sell them to the highest bidder. 


The successful bidder was the Machine Tool & Equipment Co., which 
offered to pay $300,000 for the properties, free of all encumbrances; 
to take such steps as necessary to continue operation of the railroad 
in freight service between Veedersburg and Swanington, 34.4 miles, 
and to organize a corporation to take title to that portion of the 
railroad. This bid was accepted by the receiver pursuant to order 
of the court, dated Dec. 14, 1942. Thereaiter the Tool company 
assigned all its rights and interests in the bid to the Dulien company. 
The latter paid $96,000 to the Tool company in order to procure 
the assignment of the bid, and $300,000 to the receiver for the prop- 
erties. The Dulien company thereby assumed all the duties and 
obiigations originally undertaken by the Tool company in the trans- 
action and it acquired title to the properties and took possession 
thereof on Jan. 1, 1943. 

A tew months before the court accepted the bid of the Tool company, 
the receiver filed an application with the Commission for permission 


to abandon the entire properties, including abandonment of operation 
under trackage rights over the Pere Marquette. Ry. from La Crosse, 
northeasterly to Wellsboro, approximately 15 miles. The application 


was amended later to include only certain portions of the property. 
By report and certificate dated June 30, 1943, we permitted abandon- 
ment of the portion of the railroad extending from Siate Line Junction 
to Morocco, 9.7 miles; and from Percy Junction to La Crosse, 46.3 
miles, including abandonment of operation under trackage righ‘s over 
the aforementioned segment of the Pere Marquette Ry. Another 
portion of the railroad extending southerly from Veedersburg to 
West Melcher, 23.9 miles, was permitted to be abandoned by our 
report and certificate dated Sept. 10, 1943, leaving intact only the 
portion between Veedersburg and Morocco, which the applicant herein 
seeKs to abandon. 

The instant proceeding is the applicant’s second endeavor to procure 
a certificate of public convenience and necessity to abandon the 
line in question, an application theretor having been denied by our 
order decided Aug. 28, 1944. In the report in that proceeding we 
concluded that the industries dependent upon the rail transportation 
atforded by the applicant had shown a public need for continued 
operation of the line sufficient to warrant its retention, at least 
for the duration of the war, and we denied the application without 
prejudice to renewal after the termination of the war if it could be 
shown that. conditions then existing warranted such action on the 
part of the applicant.—V. 162, p. 1155. 


Chicago North Shore & Milwaukee RR.—Plan Ap- 
proved— 


Federal Judge Michael L. Igoe approved April 16 a plan for reor- 
ganization of the road and ordered the proposal submitted to two 
classes of mortgage holders for approval. ' 

The plan had been submitted to the Interstate Commerce Com- 
mission, Illinois Commerce Commission and Wisconsin Public Service 
Commission. _ Attorneys in court said no objection had been received 
from those bodies. 


First mortgage holders and first and refunding mortgage holders 
were allowed until June 1 to vote on the proposal. A report to the 
court Was ordered for June 5. 


Under the plan unseured creditors of the Electric line are excluded 
from further participation in the reorganization. Also wiped out is a 
$2,000,000 RFC loan.—V. 163, p. 2002. 


Chickasha Cotton Oil Co. (& Subs.) —Earnings— 


6 Mos. End. Dec. 31-- 1945 1944 1943 1942 
Sales $8,621,718 $11,257,749 $7,294,481 $10,000,619 
Net profit after chgs. 

and taxes- = 78,039 115,929 174,014 401,068 
Earns. per sh. on 255,- 

000 capital shares $0.31 $0.48 $0.68 $1.57 


—V¥. 261, p:. 1912; 


Chicago Great Western Ry.—Annual Report— 


During 1945 the company issued equipment obligations amounting to 
$329,477 in partial payment for 150 new box cars. Maturing instal- 
ments of equipment obligations paid during the year amounted to 
$626,000, making a net decrease in outstanding equipment obligations 
at the end of the year of $296,523. 


A payment of $206,529 was made on the note to Reconstruction 
Finance Corporation. First mortgage and general income mortgage 
bonds amounting to $131,000, par value, were reacquired during the 
year, $72,000 of which were applied on sinking fund payments due 
April 1, 1945, $33,000 of which were set aside for sinking fund pay- 
ments to be made April 1, 1946, and $26,000, which had been acquired 
from funds derived from sales of assets, were retired. 

The net decrease in long-term debt at the end of the year was 
$634,052. 

CAPITAL FUND-SURPLUS ACCOUNT 

The special deposit in the “Capital Fund-Surplus Account’ was 
brought up to the maximum of $1,500,000 provided for in the mort- 
gages by the deposit on Feb. 20, 1946, of the sum of $305.628. There 
Was appropriated and credited to the “Capital Fund’ account with 
respect to the year ended Dec. 31, 1945, 212% of railway operating 
revenues for the year, or the sum of $735,386; capital expenditures 
for that year were $477,983. In order to bring the special deposit 
in the “Capital Fund-Surplus Account’? up to the maximum of $1,500, - 
600, the company elected to charge against the “Capital Fund" account 
only $429,758. The remainder of capital expenditures not charged 
against the “Capital Fund" account of $48,224 was paid out of money 
in the treasury. Of the money deposited in*theé “Capital Fund-Surplus 
Account,”’ $403,125 was invested in U. S. Treasury bonds. 

So long as the deposit in the ‘Capital Fund-Surplus Account” 
amounts to $1,500,000, it will be necessary to appropriate and credit 
to the “Capital Fund” account each year only the amount of the 
actual capital expenditures, but not to exceed 2'!4°) of railway oper- 
ating revenues, or the available net income, as defined in the mort- 
gages, whichever amount shall be less. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 1942 
Railway over. revenues $29,415,460 $30,186,963 $30,432,425 $25,465,654 
Railway oper. expenses 22,127,298 21,003,947 18.809.607 16,310,063 








Revenues over exps. $7,288,162 $9,183,016 $11,623.418 $9.155.591 
Taxes 2,722,249 3,536,145 5,753,142 3,284,222 
Railway oper. income $4,565.913 $5,646,871 $5,870,276 $5.871.370 
Equipment rents (net Dr) 1,156,466 968,021 1,240,775 1,254,507 
Joint fac. rents inet Dr 798,069 1,321,125 906.165 914,318 





Net railway oper. inc. $2,608,378 $3,357,724 $3.723.331 $3,702,544 
Other income 13 











3,011 136,901 123,667 99,992 

Total income $2,741,389 $3,494,625 $3,846,998 $3.802.536 

Int. on funded debi, etc 830.207 846,649 873,264 915,581 
Conting. chgs. tint. on 

funded debt) 265,253 267,953 267.908 269,464 











Net income $1,645,931 $2,380,024 $2,705,827 $2,617,491 


GENERAL BALANCE SHEET, DEC. 31 
ASSETS 


1945 1944 
“Investment in transportation property $57,760,342 $58,366,107 
Sinking funds o 934 305 
Capital and other reserve funds nl 1,261,738 1,023,882 
Maintenance funds ‘ 128,119 128,119 
Miscellaneous physical property (net) 1.534.100 1,716,338 
Investments in affiliated companies = 763.752 759,222 
Other investments : 2 2 
Cash 7,654,815 5.995.005 
Temporary cash investments 1,740,000 2,220,000 
Special deposits = 449.635 481,676 
Net balances receiv. from agents & conductors_ 494,504 452,282 


Miscellaneous accounts receivable 624,632 923,973 
Material and supplies : .677,886 .420,215 
Interest and dividends receivable ; 15.050 14,940 


es 
ry 


Accrued accounts receivable . 1,096,192 1,309,784 
Other current assets . 33,160 41,065 
Deferred «assets 49,540 162,531 
Unadjusted debits 256,925 234,036 








Grand total $75,541,328 $75,249,481 


LIABILITIES— 
Common stock 
Preferred stock 
Stock liability for conversion: 


$17,033,091 $16,901 9) 
18,078,045 17.996 1; 


Common nme ; 598,859 730, 

Preferred a 227,155 30 yn4 
Funded debt unmatured 21,431,500 21,769,0: 
Equipment obligations ra : 1,403, 177 1,700 
Traffic and car service balances (Cr) 270,407 250 
Audited accounts and wages payable 1,577 843 1,241 
Miscellaneous accounts payable = 175,652 13( 
Interest matured unpaid - 287,604 259 ° 
Dividends matured unpaid . avi lit E 1 
Unmatured interest accrued . 356,984 3 
Accrued accounts payable < ‘ 396,789 31 
Taxes accrued ; 3 694,88 } 4.355. 3% 
Other current liabilities F 301 26 223 ) 
Deferred liabilities , 1i oon 11 
Unadjusted credits - . 898,434 601 
farned surplus (appropriated! . . 
: Capital car expended yp tee 2,417 

Capital fund—not expendec ,900,000 1.194 





€ 79 
Sinking fund—Ilst mortgage 95, 724 9 "é 
Sinking fund—general income mortgage 16.145 1! 
= Qe >< r 4 m a 
Post-war refund of exc. prof. taxes (est : =~ 11 1 
Earned surplus (unappropriatead ) = 4.181.473 4.052 
Grand total $75,541,328 $75.249.4 
Jic A ve 


After depreciation and amortization. V. 163, p. 1858. 


Childs Co.—Hearing on Plan April 29— 


Federal Judge Edward A. Conger on April 15 adjourned until Apri 
29 a hearing on a proposed plan for the reorganization of the com- 
pany, after Samuel Donzis of Texas, holder of 8,000 common share 
was permitted to discuss his proposed recapitalization of the compan 
because he was unable to remain in New York. 

Donzis. who said he represents holders of 20,000 shares of commor 
stock in addition to his own interest, told the court that ‘We ar 
willing to subscribe all the money necessary pro rata to keep from 
having any bank loan.” 

Under the plan which Donzis said he had submitted, preferred stock- 
holders would receive 37,316 new shares of preferred stock ($100 pa: 
415°, cumulative callable at $105 per share and for their dividen: 
arreas on the preferred stock would receive four shares of new com- 
mon stock for each share of preterred, a total of 149,264 shares oi 
common stock. 


The old common stockholders would receive one new share of com- 
mon stock for each share they now hold which would make a total 
of 324,415 shares to be issued to the common stockholders. 


Instead of the bank loan, his plan proposes that the new common 
stockholders should be permitted to buy within 30 days one share ol 
common stock for each two shares they .now have at $15 per share. 
He said this plan would bring in $3,552,600. 


Mr. Donzis asserted that at the rate of 442‘, approximately $168,060 
yearly would be paid in dividends to preferred stockholders and on 
that basis of earnings of $1,500,000 yearly, approximately $1,332,000 
would be available for dividends on common stock which would require 
$710,000 if one dollar dividend were paid, leaving a surplus of $622,006 
to call in preferred stock from time to time.—V. 163, p. 1421. 


C. I. T. Financial Corp.—Unit Increases Investments—- 


Purchase by C. I. T. Corporation of the instalment portfolio of Credi 
Utility Co., Inc., was announced jointly on April 16 by Arthur O. Dietz 
and Saul Gottesman, Presidents of the respective companies. 

During the past 20 years Credit Utility Co. has been financing in- 
Sstalment sales of machinery and equipment for manufacturers auc 
distributors to industrial, commercial and professional users. Through 
offices in New York City and Chicago, the company has operated on 
a nationwide scale. In addition to Saul Gottesman, the company’s 0i- 
ficers were Herman and Benjamin Gottesman, brothers of the President 
and. Secretary Treasurer, respectively. 

Messrs. Gottesman, it was announced, plan to extend their activiti 
in other fields, particularly in making of investments in small growing 
manufacturing and distributing firms requiring greater base capita! 

C. I. T. Corp., with operating headquarters in New York, Chicag 
San Francisco and Los Angeles, specializes in the instalment sales [1- 
nancing of heavy machinery and industrial income-producing equip- 
ment. It is a unit of C. I. T. Financial Corporation.—V. 162, p. 2143 


City Ice & Fuel Co.—Plans Expansion— 


Following a record profit year in 1945, William J. Sinek, Presiden 
outlined to stockholders at the annual meeting on April 18, plans [fol 
expansion and diversification ot activities of the company, Particu- 
larly in the brewery and food preservation fields. Plants are cur~ 
rently operated in 26 states, Canada and Mexico. 

Mr. Sinek said the company pians to increase its annual volum 
of beer distributicn to 1,000.C00 barrels—a goal which would plac 
City Ice among national leaders in the prewery industry. He tolc 
of plans for producing ‘Regal’? beer in Cleveland beginning nes 
month, along with the company’s present ““P O. C.”’ brand. 

Regal beer, now widely distributed in the South, will ultimstel 
distributed hationally. For this purpese the company will increas . 
present brewery facilities in New Orleans, Miami, and Cleveland, a! 
will seek to purchase additional breweries. "= 

Ice production will be increased to keep pace with demand cor ade a 
tional refrigeration services Stressing “the growing need for im 
proved preservation of vitamin content of fresh fruits and a 
tables,’ he said the company is constructing additicnal vegetable xan 
cooling and ice manufacturing plants in Flerida and Arizona. Thes 
in connection with improved methods of railroad car icing develope 
by the company, will help provide ‘‘a continuous garden-to-table I 
frigeration service.” 

Also, ground has been purchased for a new ice cream plant 
Oklahoma City and the company has entered che field ol hea gc 
appliances through Home-Makers’ Products, Inc., a subsidiary. + 
addition, new disposable tags have been developed for deliver 
packaged ice in cube and prepared form.—V. 162, p. 2388 


a= 


Cohn-Hall-Marx Co.-—New President, Ete.— 


J. W. Schwab, President since 1938, has been elected Chairmal 
the board. He will continue as President ef United Merchants & oy 
ufacturers, Inc., of which Cohn-Hall-Marx is the principal subs:cl 

Merwin R. Haskel was elected President of Cohn-Hall-Marx 
ceed Mr. Schwab. In 1938 he was made Treasurer. sothe! 

A. Harry Feldman, President of United Factors Corp oe ies 
United Merchants and Manufacturers’ subsidiary, becomes Treast''’ 
of Cohn-Hall-Marx Co. and also retains his present office of Vice-P! 
dent. ee 

Sanford S. Agate, Secretary and Merchandising Manager Of ©'"~ 
town cotton and rayon divisions (93 Franklin Street), and Edw!! 
Loewy, Assistant Treasurer. in charge of merchandising at C oe ee 
uptown division (1412 Broadway), were beth elected Vice-Presic:" 
Abbot Copeland, Assistant Secretary, succeeds Mr. Loewy as Ass}5 
Treasurer. - M: 

Melvin S. Deutsch, Assistant Secretary, becomes Secretary Blu 
Deutsch, Berthold Cohen (Assistant Treasurer) and Jerome ©” 
(Assistant Secretary and Merchandising Manager of the downto’ 
men’s wear divisions) have been elected to the board of directors 

Elected to the four newly created posts of Assistant Secretary 
Jack Rollins, Hiram (Cy) Solomon, Milton C. Agate and in 
man, all long associated with Cohn-Hall-Marx Co. Mr. Rolin 
Merchandising Manager of one of the downtown rayon divisions: 
Solomon, Sales Manager of the uptown rayen, wool and silk airy 
for the retail trade: Mr. Agate merchandising and sales head © 
Los Angeles office, and Mr. Silman, Manager of the downtown Pe 
and coated goods divisions.—V. 161, p. 2440. 





Colonial Airlines, Inc.—Increases Capitalization— 

The stockholders on April 17 epproved an increase of the author? 
capital stock from 500,000 to 1.000.000 shares. The compan, 
no present intention of augmenting its present 365,600 outstan 
Shares by a further issue but requested the increase to provide 
any future expansion, according to Sigmund Janas, Presic' 
V. 163, p. 2002. 
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Columbia Gas & Electric Corp.—Sale of Dayton Power 


Common— 
The corporation has filed a plan with the Securities and Exchange 
Commission to dispose Ol its 100° holaings in tue common sock 
Dayton Power w Light Co. in partial cumpliance with tue Com- 
missions integration orcer. 
~ Columbia will sell the common of Dayton to its common stock- 
holders and underwriters, and proposes on about May 11 to invite 
mpetitive bids to underwrite the o.tering and to open tne bids 
May 2vU. 
To 1acilitate the offering, Dayton will reclassify its authorized com- 
on stock trom 50C,000 Shares ‘no par! to 2,000,000 shares (par $7! 
‘olumbia will be issued 1,530,0U0 shares of reclassified common in 
<change for the 360,000 outstanding shares it now owns.—V. 163 


1856 


Commercial Shearing & Stamping Co.—Earnings— 


Quarter Ended Jan. 31 1946 1945 
Net income after charges and taxes $49,573 $92.410 
Earn. per share on 12,916 shares $0.41 $0.76 


V. 102, p. 453. 


Commonwealth Edison Co.—Weekly Output— 


Electr.city output of the Commonwealth Edison group of companies, 
xcuding sales to other electric utilities for the week ended April 13, 
showed 97’, decrease from the corresponding period last year. Fol- 
lowing are the Kuowait-nour oucpul LOcais Of Une past four weeks and 
percentage comparisons with last year: 


Week Ended 1946 1945 “% Dec. 
Apr. 13 181,731,000 186,765,000 2.7 
Apr. 6 180,539,0G0 192,633,000 6.4 
Mar. 30 179,195,000 189,124,000 5.2 

4.1 


Mar. 23 184,731,000 192,545,000 


V. 163, p. 2002. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries of 
this corporation adiusted to show general business conditions of ter- 
ritory served for the week ended April 11, 1946 amounted to 245,114,379 
as compared with 253,214,231 for the corresponding week in 1945, a 
decrease of 8,099,852 or 3.20% —V 163, p. 2002. 


Conde Nast Publications, Inc.—Larger Distribution— 


The directors on April 17 declared a dividend of 75 cents per share 
1 the ne par value common stock, payable May 15 to holders of 
record May 1. This compares wiih 25 cents paid on Jan. 2, this year, 
65 cents on Oct. 15, 1945, and 60 cents on May 15, 1945.—V. 162, 
y. 2639. 


Connecticut Light & Power Co.—Earnings— 


12 Months Ended February— 1946 1945 
Net income after charges and taxes $4,439,249 $3,981,650 
Earnings per common snare $3.20 $2.80 

V. 163, p. 190. 


Consolidated Edison Company of New York, Inc.— 
Output— 


The company on April 17 announced that System output of elec- 
tricity (electricity generated and purchased) fcr the week ended 
April 14, 1946, amounted to 183,600,000 kwh., compared with 160,000,- 
000 kwh. for the corresponding week of 1945, an increase of 14.8%. 
Local distributien of electricity amounted to 177,600,000 kwh., compared 
with 158,490,C00 kwh. for the corresponding week of last year, an 
increase of 12.2’, .—V. 163, p. 2003. 


Consolidated Grocers Corp.—Split-Up of Stock Ap- 
proved 3 for 1— 


At a special meeting held on April 16, 1946, the common stockhoiders 
approved the splitting of the corporation’s common stock on the 
basis of three share for one, the resulting shares to have a par 
value of $1.33% a share as against a previous no par value with 
34 stated value; as announced by Mr. Nathan Cummings, President. 

The stock split-up is to be accomplished by an amendment to the 
corporation’s charter increasing the authorized common stock from 
400,000 shares (no par) to 1,200,000 shares ($1.3343 par) and will 
imerease the issued and outstanding common stock from 289,164 shares 
t0 867,492 shares. 

This action will not become effective until the amendment is filed 
with the Tax Commission of the State of Maryland. It is expected 
that the amendment will be filed during the week of April 22, 
at which time a public announcement will be madé.—V. 163, p. 2003. 


Consolidated Natural Gas Co.—Secondary Offerings— 
Lazard Freres & Co. on April 14 placed privately 42,000 
shares of capital stock (par $15). Shares were placed 
at market (approximately $50 per share).—V. 163, 
p. 2003. 


Consolidated RRs. of Cuba (& Subs.)—Earnings— 


Quarters End. Dec. 31 1945 1944 1943 1942 
Net income $238.745 $736,864 $1,191,351 $1,581,278 
EARNINGS OF PARENT COMPANY ONLY 
Quarters End. Dec. 31 1945 1944 1943 1942 
Net lIcss_. $5,022 $3,888 $3,597 $3,256 

After charges and taxes.-——-V. 163, p. 190. 


Continental Oil Co. (Del.)—Reduces Bank Loans— 


The proxy statement mailed to stockholders on April 15, in con- 
nection with the solicitation of proxies by the management for use 
the annual meeting of stockholders on May 14, 1946, says in part: 
“The company in March 1945, borrowed $15,000,000 from banks on 
~hort term loans to purchase the stock of Navarro Oil Co. In March 
1946, these loans were repaid, $10,000,000 having been borrowed for 
that purpose from banks. Part of the money borrowed in 1945 and 
1946 was loaned by Guaranty Trust Co. of New York, of which 
William C. Fotter is a director, and part of the balance by J. P. 
Morgan & Co. Incorporated, of which George Whitney is President 
‘nd a director and T. S. Lamont is a Vice President and a director.” 
V. 162, p. 2639. 


Cornell-Dubilier Electric Corp.— Purchases Plant— 


; With a view to maintaining production at close to wartime levels, 
‘he corporation, on April 16 purchased an eight-story building in 
Worcester, Mass., three floors of which it had leased for the duration 
of the war to produce the tiny condensers required for the highly 
ecret proximity fuse. The company will aiso purchase the plant's 
machinery and equipment, most of which is owned by the Navy, at a 
Price already agreed upon. 

m... making the announcement Octave Blake, President, pointed out 
wnat current demand for capacitors, while not quite as high as during 
ve War, was several times as great as in 1941. He explained that 
»ver the last five years many new applications had been found. for 

“pacitors of all types, especially in the rapidly growing field of 
‘ectronics, 

The Worcester plant has been reconverted to peacetime production. 
, The company and its wholly owned subsidiary, Condenser Corp. of 
“erica, also operate plants in Providence, R. I.; New Bedford, Mass., 
va South Plainfield, N. J., as well as a laboratory in Brookline, 
“ass.—V. 163, p. 1155. 


Cuba Northern Rys.—Earnings— 


ywuarters End. Dec. 31- 1945 1944 1943 1942 
“ft profit #$15,799 $157,444 $315,989 $296,093 
Atver taxes and charges. +Loss.—V. 163, p. 190. 


Cuba RR.—Earnings— 


Quasar = 
Noe End. Dec. 31—- 1945 1944 1943 1942 
profit $259,567 $583,308 $878,960 $1,288,441 


After 


charges and taxes.—V. 163, p. 190. 


Cuban-American Manganese Corp.—Annual Report— 


CUBAN-AMERICAN MANGANESE CORP. ‘(& SUBS.) 
CONSOLIDATED INCOME 





; 1945 1944 
Gross sales $3,793,761 $4,450,536 
Fre.ght and handling 191,537 216,108 
Cost of goods sold 2,322,534 3,146,779 
Administrative, selling and general expenses 67,937 77,954 

Profit ‘ $1,211,753 $1,009,695 
Other income 34,794 27,570 

Total income $1,246,547 $1,037,265 
Provision for Federal, Cuban and state income 

taxes and capital stock taxes 570,000 665,000 
Provision for contingencies 200,000 

Net income $476,547 $372,265 
Divide nds 475,000 475,000 
Barnings per share $0.50 $0.39 


CCNSOLIDATED BALANCE SHEET. DEC. 31 
ASSETS 1945 1944 
Casn in banks and on hand $691,795 $832,585 
U. S. Government obligations ‘at cost) 4.750.000 4,000,000 
Accounts receivable 


eee 327,037 550,706 
Invetories, at average cost 577,781 582,416 
Land, leaseholds, plant, equip. & develop 
Deferred charges to future operations 30,137 5,862 


$6,376,750 $5,971,569 





Total 
LIABILITIES 
Accounts payable and accrued expenses 


$253,635 $198,611 


Frovision for Federal, Cuban and other taxes 1,673,985 925,374 
Reserve for contingencies 500,000 300,000 
Common stock (par value $2) 1,900,000 1 900,000 
Capital surplus 2.450.000 2.450.000 
Earned surplus "199.131 197.584 


: i $6,376,750 $5,971,569 
After deducting allowance for devreciation and depletion of $4,993,- 


— and $4,962,636 in 1944; there were no balances.—V. 162, 
»- #010, 





Total 


Cuban-Atlantic Sugar Co.—New Directors— 


P. N. Hershey anc P. A Staples, both of Hershey, Pa., have been 
elected directors, thus increasing the directorate to 10 from eight. 
_ Acquisition of the Hershey properties in Cuba was approved by 
Cuban-Atlantic stockholders about a month ayo V. 163, p 2003. 


Davidson Bros., Inc.—Semi-Annua! Report— 

Israel Davidson, President states in part: 

The interim report covering the financial condition of the company 
as at Jan. 2€, 1946, shows a financial ratio of 2.78 to 1 after including 
the ‘liability for Federal taxes on ine me, the current assets amounting 
to $8,305,983 and current liabilities, $2,991.637. Cash and U. S. Gov- 
ernment securities amounted to $5,358,121. 

The management has recently completed p!ans whereby two new 
Stores will be added, one situated in uhe heart of the business district 
in Pontiac, Mich., and the other in Detroit. Construction on these 
new units is ro begin as soon as materials are available and arrange- 
ments can be made with contractors. 

The company has added a complete new line of home appliances 
to its present merchandise. These appliances consist of refrigerators, 
washing machines, eleciric stoves, vacuum cleaners and many other 
related items. In connection with this new line of appliances the 
company intends to continue its present cash policy and has made 
arrangements with banks and finance companies who are purchasing 
all term contracts from the company on a cash basis without any 
recourse. 

COMPARATIVE INCOME ACCOUNT 
Aug. 1,°45 Aug. 1, '44 
to to 


Woe Jan. 26, '46 Jan. 27, '45 
Sal Ss $11,161,125 $11,982,505 
Cost of goods sold and cperating expenses 9,780,550 10,187,337 

Net operating profit $1,380,575 $1,795 168 
Other income (net) ; 54,520 12.687 


$1,435,094 $1,807,855 
775,180 1,311,379 


Net profit before Federal taxes on incoine 
Provision for Federal taxes on income 





Net profit transferred to surplus $659,914 $496,476 
Dividends paia : 127,783 127,502 
Earnings per share $0.77 $0.58 


BALANCE SHEET, JAN. 26, 1946 

ASSETS Cash, $3,080,605; United States Government securities (at 
amortized value), $2,057,110; United States Treasury excess profits tax 
refund bonds. $220,406; accounts receivable (trade, sundry and ac- 
crued } $25,481; merchandise inventories, $2,922,381; claim against 
U. S. Government (prisr years income tax), $9,201: prepaid insurance, 
taxes and other expenses, $113,481; property, plant and equipment 
(after provision for depreciation of $235,205), $491,153; deferred 
charges, $114,642; total, $9,034,459. 

LIABILITIES—-Accounts payable (trade), $736,253; Federal taxes on 
income payable and accrued, $1,683,578; other taxes payable and ac- 
crued, $45,305; other accruals, $295,598; deposits on merchandise, 
$927° income tax and war bond deductions from payrolls, $25,837; un- 
claimed funds, $4,139; notes payable to bank (unsecured), $1,800,000: 
common stock (par $1 per share), $853,750; surplus, $3,389,072; re- 
serve for post-war inventory adjus. ments, $200,000; total, $9,034,459 
V. 163, p. 2003. 


DeVilbiss Co.—Plans Stock Offering— 


The company plans to redeem 50,000 shares ($10 par) preferred 
stock July 15 at $10.50 a share with part of proceeds from a_ stock 
sale, the company states, in a registration statement filed with the 
Securities and Exchange Commission. 

It will use $525.C00 in the redemption and another $775,000 of pro- 
ceeds for additions to its plant. The proposed offering is for 104,138 
shares ($5 par) common. Underwriters are headed bv Laurence M. 
Marks & Co. and Ball, Burge & Kraus.—V. 163, p. 1861. 








Delaware Lackawanna & Western RR.—Interest— 


In addition to fixed interest due May 1, 1946, a payment of $5 per 
$1,000 bond representing contingent interest for the period Oct. 1, 
1945, to Dec. 31, 1945, will be made on May 1, 1946, on surrender of 
the coupon due May 1, 1946, from the Morris and Essex Division 
collateral trust bonds, due 20642, tbearing fixed interest at 4%). 

_ The New York Stock Exchange directs that the bonds be quoted ex- 
interest $5 per $1,000 bond on Wednesday, May 1, 1946. 

Interest is payable at office of the Delaware, Lackawanna & Western 

RR., New York, N. Y.—V. 163, p. 2004. 


Detroit Gray Iron Foundry Co.—Annual Report— 


Calendar Years- 1945 1944 
Gross Sales “ 3 $1,385.019 $1,658,751 
Returns and allowances u : f 37,874 90,857 


Cost cf sales 1,078.022 1,520,493 
Sales, shipping and delivery and admin. exp 174,708 250.616 
Operating profit = $94,416 $203,175 
Other income (less cther deductions) 25,835 28,114 
Net profit *$120,250 *$175,061 
Net operating credits (prior years) 581 3,803 
Net profit carried to surplus : $120,831 "$171,257 
Deprec. (included in above costs and expense) 123,201 125,583 


*Deficit tNo provision has been mude for Federal income taxes as 


net operating loss carry forward of prior years is sufficient to offset: 


taxable income for the year 1945. 

NOTE-—The profits on war contracts for the year 1945 are con- 
sidered to be not excessive and no provision for refund under re- 
negotiation proceedings is believed to, be required. 


BALANCE SHEET, DEC. 31, 1945 

ASSETS—Cash on hand and demand deposits, $96,779; accounts re 
celvable, $96,649; inventories. $58,948; tax funds held in escrow, $1,]lzo0: 
property, plant and equipment (after reserve for depreciation vt $587,- 
241), $834,115; deferred charges, $10,897, sundry receivables, $2,116; 
deposits, $2,750; cash surrender value of life insurance, $80,8uU8; t tal, 
$1,190,188 

LIABILITIES—Accounts payable, $20,105; accruals, $29,100; lease 
(deposit), $650; liability for defective castings, $5,020; employees’ was 
bond accounts, $752; unclaimed wuges, $819; Federal inco.ne taxes 
(prior years), $23,315; mortgage note payable to Reconstruction Fi 
nance Corporation, $250,000; common stock ($1 par value), $587,500, 
earned surplus, $262,909; capital surplus, $10,017; total, $1,190,188. 

NOTES—On Feb. 10, 1946, company executed three 180-day notes 
to the Michigan National Bank in the amounts of $90,000, $30,000 and 
$80,000, respectively, the first two notes secured by assignment of 
accounts. receivable and the latter by the cash surrender value of life 
insurance. Notes bear interest at rate of 2% per annum. 

On Feb. 15, 1946, company paid entire amount due the Reconstruc- 
tion Finance Corporation, being $42,874, $207,126 having been paid 
at various dates between Jan. 1, 1946 and the date of tinal payment. 
Real and chattel mortgages were discharged on Feb. 15. 1946. v. 160, 
p. 429. 


Diana Stores Corp.—Earnings— 


6 Months Ended Jan. 31 1946 1945 
Net sales $6,815,534 $3,993,133 
*Net profit 504,574 207,378 

Earned per share $1.22 $0.50 


Based on presently outstanding 409,980 shares of common stock 
after Gividends on preferred stock retired in 1945, +After charges and 
Federal income taxes. 

An important ‘factor in the increase in sales volume during the 
Jan. 31, 1946, period was the acquisition in March, 1945, of 19 Peggie 
Hale stores and the recent opening of eight new units, raising the 
number of outlets to 53. Also contributing to the increased sales was 
the higher volume in the 26 stores which were operating a year ago, 
the report adds.—V. 163, p. 2004. 


Doehler-Jarvis Corp.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED DEC. 31, 1945 
Net profit a 
Capital shares outstanding 
Earned per share 


$596,63% 
aoe. 1,049,546 
pe ae $0.57 

“After depreciation, Federal taxes and special amortization and re 
conversion charges. 

The income account for the six months ended Dec. 31, 1945, follows: 
New sales, $14,366,428; operating profit, $1,687,414; total income, 
$1,714,936; pensions, interest, ete., $177,124; depreciation and amorti- 
zation, $295,830; Federal income taxes, $215,000; profit befeore special 
charges, $1,026.982; plant reconversion costs, $420,153; accelerated 
amortization of emergency facilities, $128,192; balance, $478,637; re- 
fund of prior year’s Federal income taxes, $118,000; net profit trans 
ferred to earned surplus, $596,637.—-V. 162, p. 2640. 


Domestic Industries, Inc.—-Earnings— 


EARNINGS FOR 16 MONTHS ENDED JAN. 31, 1945 
Net profit after charges and Federal taxes $247,695 

Includes operations of Industrial Division, which showed a net loss 
for period of $72,765. 

An official of the company stated that the loss in the industria? 
division was influenced by shortage of materials, OPA prices, and 
the effect of strikes in other industries, and that some relief from 
former cejling prices has olready been obtained. It was also stated 
that there were nro carrybacks in these earnings by reason of unused 
excess profits tax credit, since the earnings of the company for the 
two preceding fiscal years were not subject to excess profits taxes. 
V. 163, p. 2004. 





NOTE—For mechanical reasons it is not alwavs 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Drackett Co. — Stock Offered—Offering was made 
April 17 by Van Alstyne, Noel & Co., Field, Richards and 
associates of 108,000 shares of 4% cumulative convertible 
preferred stock, Series A, at $25 a share. 


Proceeds will be used in part to redeem on or about June 1, $1,467, 
000 of 5% 15-year debentures at 10642 and 37,500 shares of 5’ pre 
ferred stock at $21.50 a share.—V. 163, p. 1725. 


Eaton Manufacturing Co.—Common Stock Offered— 
Merrill Lynch, Pierce, Fenner & Beane, as managers, On 
April 16 announced the offering of the unsubscribed 
(11,518) shares of common stock at $625 per share. 
Stockholders of record March 26 were given the right 
to subscribe for 178,364 common shares at $54 per share 
in ratio of one new share for each four shares held. 
Rights expired April 13. Stockholders subscribed for all 
but the 11,518 shares mentioned above. 


Transfer agents, Cleveland Trust Co., Cleveland, Ohio, and Bankers 
Trust Co., New York Registrars, Central National Bank, Cleveland, 
and Central Hanover Bank & Trust Co., New York. 

PURPOSE—Net proceeds will be added to the company’s funds 
available for general corporate purposes and will be used to re- 
imburse the company’s treasury for past and future expenditures. 

COMPANY—Company was incorporated in Ohio on Aug. 28, 1916, 
as Torbensen Axle Co. On May 17, 1923, the mame was changed fo 
Eaton Axle & Spring Co. and the present name was adopted on 
March 16, 1932. 

The company is among the top 10 companies in the automotive 
parts industry. Normally, it sells the major part of its producis to 
manufacturers of cars and trucks and also does business with the air- 
craft industry, railroads and manufacturers cf farm implements, 
househeld appliances and marine and Diesel engines. Practically 
every car and truck produced in the United States contains one or 
more of the company’s products, Prior to World War II, app?6xi- 
mately 60’. of the company’s output was shipped to Chrysler Corp., 
Ford Motor Co., General Motors Corp. and International Harvestex 
Co. Shipments to these customers covered virtually the whole range 
of the company’s products and shipments of any single product to any 
one customer constituted iess then 10% of the company’s total 
output. 

The company has nine subsidiaries, all of which ere wholly owned 
but six of which are inactive and have no tangible assets of record. 
The others are: Eaton-Wilcox-Rich Ltd., which operates a leased plant 
at Windsor, Can.; Eaton Products, Inc., which formerly sold products 
produced by the company but which has not engaged in active opera- 
tions during 1946; and Dynamatic Corp., recenily acquired, which 
operates a plant at Kenosha, Wis. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common shares (par $4) 1,000,069 shs. *891,821 shs. 
Not including 4,439 shares held in the treasury but gives effect to 
the exchange on March 1, 1946, of 9,811 common shares, previously 
held in treasury for all the outstanding shares of Dynamatic Corp. 
and the sale of the 178,364 common shares now offered. 
NOTE—Company has no authorized funded debt, but it is a party to 
a bank credit agreement, dated Sept. 15, 1945, under the provisions 
of which the seven banks which are parties to the agreement have 
severally agreed to extend to the company an aggregate bank credi® 
of $15,000,000 which shall continue until Sept. 15, 1950, unless sooner 
terminated. Any loans made will be evidenced by promissory notes 
maturing en or before Sept. 15, 1950, and hearing interest, payab's 
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quarterly, at the rate of 14% per annum. Company has not made 
any loans pursuant to the agreement which provides, among other 
things, that the compary shall pay quarterly to ihe participating 
banks, so long as the bank credit is available to the company, a 
commitment commission of *s per annuin of the unused portion of 
the bank credit 

UNDERWRITERS— The names of the underwriters and _ the per- 

centages of unsubscribed sheres to be taken by each are as follows: 
Percentages 
Wattirg, Lerchen & Co. 2.2426 
Baker. Weeks & Harden 1.6820 
Laurence M. Marks & Co 1.6820 
Curtis House & Co 1.4016 
,4852 Hawley. Shepard & Co. 1.4016 
4852 Hayden, Miller & Co 1.4016 
4852 Laird, Bissell & Meeds 1.4016 
4852 McDonald & Co. 7 —- 

] 

1 

1 

1 

1 


Percentages 

Merrill Lynch, Pierce 

Fenner & Beane 8,0 
Lehman Bros 44 
Harriman, Ripley & Co., 

Inc. 
Blyth & Co., Inc. 
Eastman, Dillon & Co 
The First Boston Corp 
Glore, Forgan & Co 
Goldman, Sachs & Co 
Kidder, Peabody & Co. 
Smith, Barney & Co. 
Union Securities Corp. 
Clark, Dodge & Co. 
Paul H Davis & Co 


4852 Merril, ‘Turben & Co. .4016 
2 The Onio Company .4016 
4852 Prescott & Co 4016 
4852 Stein Bros. & Boyce .4016 
4852 Whiting, Weeks & Stubbs .4016 
8033 Bateman, Eichler & Co. 1213 
.8033 Bosworth, Chanute, 


DIS ee 
te 
co 
u 
7] 





Hemphill, Noves & Co. 2.8033 Loughridge & Co._- 1 1213 
aeetnaeer & Weeks 2.8033 Field, Richards & Co. 1.1213 
W. C. Langley & Co 2.8043 A. E. Masten & Co. 1.1213 
Lee Higginson Corp 2.8033 Pacific Co. of California 1 1213 
Paine Webber, Jackson & Pacific Northwest Co. 1.1213 
Curtis 2.8033 Reinholdt & Gardner 1.1213 
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1945 1944 1943 
: os 3 7 20 46: 
Gross sales, less returns, etc. 87,198,586 114,995,066 117,16 4 3 
Cost of goods sold 73,313,877 97,322,709 99,629,646 
Selling, adyv., adm. and gen. expr. 2,055,543 2,342,605 1,893,740 
Prov. fer doubtful accounts Ww 2,500 7,400 
* Gross profit- 11,829,165 15,327,251 15,429,675 
Other income... ...... 424,244 399,882 397,466 





Total income__-_-_-- ee 12,253,410 15,727,134 15,827,142 


Other deductions__-_- ~~~ ; 83,044 106,372 64,452 
Fed, normal income tax and surtax 1,252,000 1,251,900 1,253,453 
Federal excess profits tax (net) 7,450,000 10,019,492 10,184,804 
Canadian tax on income (net) 56,133 45,000 88,000 
Adjustment of prior years prov. Cr13,084 x Cr10,300 
Prov. for contingencies He 574,791 595,208 


$3,425,316 $3,729,577 $3,651,523 
2,110,938 2,110,938 2,110,938 


Balance surplus 
Dividends 
—V. 163, p. 1725. 


Ebasco Services Inc.—_Weekly Input— 


For the week ended April 11, 1946, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light C»s., as compared with the corresponding 
week during 1945 were as follows (in thousands of kilowatt-hours): 

- Decrease — 


Operating Subsidiaries of 1946 1945 Amount Pct. 
American Power & Light Co. 158,784 168,167 9,383 5.6 
Electric Power & Light Corp. 57,841 66,450 8,609 13.0 
National Power & Light Co. 99,010 103,667 4,657 4.5 


The above figures do not include the system inputs of any companies 
not appearing in both veriods.—V. 163, p. 2004. 


Eisemann Corp.—Consolidation Approved— 
See Jack & Heintz Precision Industries, Inc.—V. 163, p. 1725. 


Eureka Williams Corp.—Earnings— 

Period End. Jan. 31, 1946 3 Mos 
Net income aiter charges and taxes $47.683 47 
Earn. per sh. on 457,070 common snares $0.10 $0.30 


Registers With SEC— 


The corporation has registered with the SEC 17,000 shares ($5 par) 
common stock, which are to be sold from time to time on either the 
New York or Detroit Stock Exchangse.—V. 163, p. 1863. 


Eversharp, Inc.—Stock Ex-Distribution— 


The New York Curb Exchange on April 13 announced that the 
$1 par value common stock will be quoted ex the distribution of 
one share for each two shares he'd on April 17, 1946. Record date 
for the distribution is April 9, 1946. The Exchange had been notified 
that certificates effecting the three-for-two split-up of the _ stock 
would be mailed to holders by the company’s transfer agent on 
April 15.—V. 163, p. 2005 


Ex-Cell-O Corp.—Earnings— 

Quarter End. Feb. 28 1946 1945 
Net profit before taxes $75,633 $3,034,792 
Federal taxes and renegotiation 2 


; Net profit $75,633 $477.415 
Earned per com. share Nil $1.20 
On 398 806 shares.—V. 162, p. 455 


i tage Light & Traction Co.— SEC Hearing on Tucson 
ale— 


The Securities and Exchange Commission will consider on May 1 
the proposal of the company to sell its entire interest in Tucson 
Gas, Electric Light & Power Co.. consisting of 147,000 shares of 
common stock, at competitive bidding. 

Federal told the Commission it will file a later application in 
which it will propose to apply tne net proceeds of the sale to the 
retirement of its outstanding securities. 

Federal also proposes to purchase from Tucson $160,000 of demand 
notes of Tucson Rapid Transit Co., a subsidiary of Federal for 
$160,000 in cash 

The Commission approved the petition of Federal to solicit proxies 
of its stockholders to vote in favor of a sale at competitive bidding 
or otherwise at the annual meeting of stockholders to be held April 24. 


Stonewall Electric to Sell Properties— 


Stonewall! Electric Co., subsidiary of Federal, has arranged the 
sale of its Wyoming properties to Sheridan Suburban Electric Co. 
for a price less than $100,006 The Securities and Exchange Com- 
mission in August, 1943, ordered the properties in question to be 
disposed of by sale or otherwise 


Sale of Trinidad Holdings Postponed— 


_ The Commission has extended to Sept. 30 the time in which the 
Federal! must consummate several transactions approved by the SEC 
on Dec. 25, last. These involve the sale of holdings in Trinidad 


Electric Transmission, Railway and Gas Co to J. G. Wh ? 
, Re y § as : . G. White & Co. : 
te oo iat e & Co., Inc. 


Federal Manufacturing & Engineeri) Corp. — is- 
ters With SEC 7 ee ae 


The company has filed a registration statement with the SEC cover- 
ing 116,000 shares of common stock (par $1). 
Standing and are being sold by four stockholders 
will be filed by amendment. Sills, 
cipal anderwriter. 


The shares are out- 
Price to the public 
Minton & Co., Inc. is named prin- 


Fidelity Fund, Inc.—Net Asset Value Higher— 


Mar. 30, °46 Dec. 31.’ Mar : 
‘liek » Dec. 31,°45 Mar. 31, °45 


Shares outstanding 
Net asset value per share 
—V. 163, p. 1282. 






$12,871,885 
441,916 
$29.13 


$10,528,779 
383,27 
$26.95 


$6.263,374 
281,989 
$22.21 


Flamingo Air Service, Inc.—Stock Sold— 


Hoit, Rose & Troster anncunce that the offering of 135,000 shares 
of capital stock ($1 par) of the company made April 11 at $2 per share 
has been oversubscribed and the bocks closed See V. 163, p. 2005. 


Florence Stove Co.—Earnings— 


Feriod End. Dec. 31 3 Mos. 12 Mos. 
Sales ; $3,644,566 $22,293,546 
Net income after charges and taxes 233,135 1,007,054 
Earned per share on 345,341 common shares $0.68 $2.92 


V. 163, p. 651. 


Food Fair Stores, Inc.—Earnings— 
12 Weeks Ended— Mar. 23, 46 Mar. 24, ‘45 Mar. 25, '44 


Sales $21,408,827 $11,707,281 $9,760,083 
Net income after taxes : 647,580 179,046 105,411 
Earnings per common share $1.69 $0.45 $0.23 


As of March 23, 1946, there were 88 stores in operation, compared 
With 90 last year.—V. 163, p. 2095. 


Food Machinery Corp. (& Subs.)—Earnings— 


3 Mos. End. Dec. 31— 1945 1944 1943 
Sales a $6,486,318 $63,892,991 $25,91=,000 
Net earnings — “ 205,365 1,232,338 736,182 
No. of common shares 668,404 428,038 426,676 


Earn. per common share : $0.31 $2.88 $1.72 


After reserve for contingencies and provision for estimated Federal 
income and excess profits taxes.—V. 163, p. 2005. 


Franklin County Distilling Co., Inc-—Name Changed— 


By amendment to the certificate of incorporation this company has 
changed its name to Old Poindexter Distillery, Inc., the New York 
Curb Exchange was notified April 12. Transactions in the common 
stock of the company were recorded under the new name beginning 
April 15.—V. 163, p. 309. 


Fruehauf Trailer Co.—Registrar Appointed— 


The Chase National Bank of the City of New York has. been ap- 
pointed registrar of the 4% preferred stock, $100 par value—vV. 163, 
p. 2005. 


Gamewell Co. (& Subs.)—Earnings— 


9 Mos.Ended February— 1946 1945 1944 
Net income after charges & taxes $371,055 $339,833 $572,510 
Number of common shares ____-_ 357,912 359,912 119,304 
Earnings per comon share $1.04 $0.95 $4.79 


Net income for the quarter ended February 28, 1946, was $148,493, 
including 10’ excess profits tax credit, and after charges, Federal and 
Canadian taxes on income and renegotiation reserves. The above net 
income is equal to 42 cents a share and compares with $121,172 or 34 
cents a share in the quarter ended Nov. 30, 1945.—V. 163, p. 192. 


Garlock Packing Co.—2 for 1 Split Up— 


The stockholders at a special meeting in Palmyra, N. Y. April 18 
approved a two-for-one stock split. The stockholders voted (a) to 
cancel 4,715 shares of common stock held in treasury, (b) to increase 
authorized common from 300,285 shares (no par) to 500,000 shares 
‘par $1) and exchange outstanding 209,250 shares (no par) for new 
$i par stock on a two-for-one basis.—V. 162, p. 1281. 


General Motors Corp.—Buicks Again in Production— 


It was announced on April 17 that Buick is swinging back to quan- 
tity production of 1946 model automobiles after termination of a 
strike that lasted more than four months. 

fore than 12,000 manufacturing employees—the full pre-strike 
force—-are back on the payroll and production is reported to be mount- 
ing daily. Simultaneously, final assembly of Buick bodies at the 
Fisher plant at Flint, Mich., also has been resumed. ; 

Harlow H. Curtice, Buick General Manager and Vice President of 
General Motors Corp., expressed optimism with a forecast that the 
Buick Division would have to maintain peak production for many 
months to shrink a large backlog of orders. 

Buick and Fisher final assembly lines were halted a week prior to 
the UAW-CIO strike when a frame shortage was created by a work 
stoppage in the Midland Steel Co. plant at Cleveland. Ohio. 

Buick production currently is limited to the four-door series 50 
sedan. Assemblies of other models wil] begin as volume is accelerated. 
Manufacturing operations were resumed April 2 after settlement of the 
132-day strike. Since then, workers were added daily in preparation 
for final assembly operations which began April 8 and are expanding 
daily —V. 163, p. 1864. 


General Outdoor Advertising Co., Inc.—Reduces Stk. 


At the annual meeting of stockhoiders held April 17, the following 
were clected directors to serve until the 1949 annug!] Stockholders’ 
meeting: Alexander L. Bauers. Charles O, Bridwell. Russell L. Fay, 
3urr L. Robbins and King C. Thorn. 
_ Resolutions were duly adopted ratifying and approving the redemp- 
tion and retirement last Oct. 1 of 100,000 shares of Class A stock 
and retiring 42,384.9705 shares of common stock. 

The following amendments to the certificate of incorporation of the 
company were duly adopted: (1) The authorized number of shares 
of class A stock was reduced from 275,000 shares to 175.000 shares: 
and (2) the authorized number of shares of common stock was re- 
duced from 1,000,000 shares to 957,615 shares.—V. 163. p. 464. 


General Phoenix Corp.—Earnings— 


EARNINGS FOR FOUR MONTHS ENDED JAN. 31. 1946 
Net profit after taxes $153,445 
Earned per sh. on the class A common and common stocks $1.07 
V. 163, p. 2006. 


General Public Service Corp.—Exchange Offer— 

The directors on April 11 authorized the making of an exchange 
offer on April 17, 1946, io the wreferred stocknolders Under the 
rerms of this exchange offer, which will expire on May 9, 1946, one 
share of a new $4 dividend converiible preferred stock plus _ five 
shares of common stock will be issued in exchsnge for each share 
ol ihe presently outstanding $46 dividend or $5.56 dividend preferrec 
stocK With the waiver of the accrued and unpaid dividends thereon. 
The new convertible preferred stock will have provisions similar to 
the outstending preferred stock except for the lower dividend rate 
and the privilege of conversion into 16 shares of common stock for 
each share of convertib!e preferred stock surrendered for conversion. 


Weekly Output— 


The electric output for the week ended April 12, 1946 amounted to 


119,928,708 kwh., an increase of 327,304 kwh., or 0.3% over the cor- 
responding week of 1945.—V. 163. p. 2006. 

General Railway Signal Co.—Earnings— 

Period Ended Dec. 31, 1945 3 Mos. 12 Mos. 


Net profits after charges and taxes ‘ $191,302 $1,033,865 
Earned per share on 331,051 commen shares $0.49 $2.77 
V. 162, p. 3073. 


General Rayon Co., Ltd.—Off List— 


The Committee on Listing of the New York Curb Exchange has 
suspended dealings in the class A common’ stock. without par value, 
of General ‘Rayon Co., Ltd. due to the lack of transfer facilities for 
Said issue, it was anhounced on April 17.—V. 141, p. 2888, 


General Realty & Utility Corp.—Earnings— 
Quarter Ended Dec. 31 1945 1944 


Profits after expenses $348,461 $285,676 
Deperciation 123,225 114.471 
Debenture interest 93,265 109,720 
Provision for tax and contingencies 50,000 25.000 
Net profit  ' -gsie71 ss s36.4e5 
N. 143. D. 6k _ $81,971 $36,485 





ss 





General Shoe Corp. (& Subs.)—Earnings— 


3 Mos. End. Jan. 31— 1946 1945 1944 
Net profit $487,433 $289,917 $306.29) 
Common shares outstanding 627,391 627,391 027 
Earnings per comon share $0.76 $0.45 ry 

After interest, depreciation, Federeal income and excess pr 


taxes, etc.—V. 163, p. 651. 


General Telephone Corp.—New Preferred Stock Issye 
Approved— 

The stockholders, at the annuz] meeting held on April 17, appr 
an amendment to the certificate of incorporation modifying res: 
tions against incurring debt ior capital purposes without spe 
stockholder approval. 

The stockholders also approved a reduction in capital to the ext; 
permitted by conversions oI! preferred shares into common stock, and 
approved another amendment to authorize 175,000 additiona! 
ferred shares. 

In answer to a stockholder’s question, Morris F. La Croix. Chaijr- 
man of the board, who presided at the meeting, said it was 
that the 43.589 shares of outstanding $50 par $2.50 preferred 
would be retired.—V. 163, p. 2006. 


Globe-Union Inc., Milwaukee, Wis.—Stock Offered— 
Goldman, Sachs & Co. on April 16 offered at $23 per 
share 120,000 shares of capital stock (par $5). Of the 
shares offered 81,000 are being sold by selling stock- 
holders and 39,000 are being issued by the company. 


Transfer Agents: Chase National Bank of New York and First Wis- 
consin Trust. Co., Milwaukee. Registrars: Guaranty Trust Co. of 
New York and Marine National Exchange Bank of Milwaukee. 


LISTING—Company has agreed to use in due course its best efforts 
to list the capital stock on the New York Curb Exchange. 


HISTORY & BUSINESS—Company is an outgrowth of a small farm 
lighting equipment business initiated in Milwaukee, Wis., prior to 
1908. In the early 1920's, a predecessor of the company began the 
production of storage batteries for automobiles, and in 1925 it ac- 
quired a manufacturer of radio volume controls. Over the years, the 
company has become one of the five largest domestic producers of 
storage batteries and an important factor in certain lines in the 
field of basic electronic component parts through its Cenrralab 
division. 

The company is engaged primarily in the manufacture and sale of 
storage batteries for the automobile replacement market; of various 
electronic devices and parts for radio, television, radar, and other 
uses; and of spark plugs and roller skates. _For many years the com- 
pany has supplied Sears, Roebuck and Co. with storage batteries park 
plugs and roller skates. Aggregate sales to Sears increased in each 
of the last nine years, except in 1945, and averaged approximately 
55% of toval sales for the six years ended 1941, and approximately 
28’, for the four war years ended 1945. Based on available intorma- 
tion, the company believes that its sales in each of the past ten years 
have accounted for upwards of 10‘, of the total industry sales ol 
automotive replacement storage batteries. 

During the war period, the company was engaged to a substantial 
extent in the production of special war items, including a small unique 
proximity fuse. 

Storage batteries, primarily for the automobile replacement market, 
and to a small extent for farm lighting, motorcycles, radio, and other 
purposes, accounted, over the six years ended 1941, for slightly jess 
than 70’ of total sales. Centralab division products accounted, over 
such six year period, for approximately 20% of total sales. 

During the four war years ended 1945, because of the substantial 
growth ‘in sales of Centralab and special war products, storage ba a 
teries accounted for slightly more than half of total sales. Centralab 
and special war products accounted for somewhat less 5 gaa 
total sales, and spark plugs accounted for the small balance. Th 
company estimates that sales of products for the armed ee 
ing the last five years represented the following approximate p! ood 
tions of total sales: 1941, 1‘7; 1942, 13’7; 1943 and 1944, 52". . nes 
1945. 54%. Nearly all contracts covering products for the arme d st a 
vices have been terminated or substantially reduced, and as of yang 
31. 1946, unfilled orders for such products approximated $500, 001 
Substantially all of the company’s equipment used for war work 
be used for peacetime operations. 


can 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
° Authorized Outstanding 
Capital stock (par $5) 400,000 shs. 315,000 shs 


NOTE—At Dec. 31, 1945, there were authorized 250,000 shares of 
common stock ino par), of which 184,000 shares, carried at $848, rot 
were issued and outstanding, and there were authorized 10,000 pear Z 
of 7% cumulative preferred stock (par $100), of which the « oor 
amount tnueretofore issued and outstanding, namely 9,064 ares, oa 
held in the company’s treasury. At a meeting of the gine gre . 
tors on Jan. 29, 1946, such 9,064 shares of preferred stock wer - é 

At the annual meeting held Feb. 15, 1946, stockholders — 
amendments to the certificate of incorporation which, mens bs . 
things, eliminated the preferred stock, authorized 400,000 ane 
capital stock (par $5), and changed each two shares of outs oe ees 
common stock ‘no par) into three shares of such capital nese. a 
effect thereof being an outstanding capitalization of 276,000 snares 0} 
such capital stock tpar $1,380,000). 


FURPOSE—The net proceeds from the issue by the company - 
capital stock sold by it ‘estimated $828,500), will be added to — 
general funds of the company, and as such may be used for any co! 
porate purposes. 


of the 


¢ the 
UNDERWRITERS-—In the respective underwriting agreemen ” nr 
company and the selling stockholders have severally agreed o——" 
respective numbers of shares of capital stock as set forth below 
No. of Shs 
To Be Purchased 
From From 
Company Stockhoic 5 
Goldman, Sachs & Co. 6,500 ones 
A. C. Allyn and Co., Inc 975 yor 
Bacon, Whipple & Co. 75 “ver 
Baker, Watts & Co 650 oe) 
Bear, Stearns & Co. 975 is — 
A. G. Becker & Co., Inc. - 975 ~ 
Betts, Borland & Co. ; 488 
George D. B. Bonbright & Co. - 488 nee 
J. C. Bradford & Co. : 487 ak 
Central Republic Co. (Inc.) 975 pet 
Paul H. Davis & Co. 975 er 
Elworthy & Co. 487 nak 
Estabrook & Co i 975 ote 
Clement A. Evans & Co 488 ste 
First of Michigan Corp. = 488 a0 
Morris F. Fox & Co. <5 ; 812 ig 
Hemphill, Noyes & Co. 975 2.0% 
Hornblower & Weeks 975 ants 
W. E.'Hutton & Co. , 975 re 
Kalman & Company, Inc. 812 1,00 
Kebbon, McCormick & Co. ; 650 1,30" 
Lehman Brothers 2,437 5,06 
Loewi & Co. 812 1,00" 
Merrill Lynch, Pierce, Finner & Beane 1,950 yor 
The Milwaukee Co.___ p 1,950 eet 
Mitchell, Hutchins & Co. : 975 a ee 
Moore, Leonard & Lynch . 488 ode 
Maynard H. Murch & Co. f 650 ee 
Pacific Northwest Co. : 650 1Jo 
Piper, Jaffray & Hopwood 975 2,079 
Riley & Co. : 488 1,012 
Riter & Co.. 488 aed 
L. F. Rothschild & Co. ; 975 et 
William R. Staats Co. 487 ete 
Stern Brothers & Co.__ E 650 1,30" 
The Wisconsin Co. 1,950 $.05" 
Dean Witter & Co. Bee cle ‘ 975 2.020 
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INCOME STATEMENT FOR CALENDAR YEARS 


1945 1944 1943 
$18,598,567 $20,130,860 $17,324,590 
15,137,206 16,359,537 14,338,881 
1,378,589 1,545,194 1,318,352 


Gross sales (less discounts, &c.) 
Cost of goods | Se Sa ----- 
Sell., gen., adm. &c. expenses- 


Profit from operations _ 
Other income ~---------------- 


$2,082,671 $2,226,128 $1,667,355 
23,601 11,460 51,631 





ES $2,106,272 $2,237,589 $1,718,986 


Income deductions = “ 24,607 1,365 6,502 
Federal normal and surtax “ 197,000 196,911 203,035 
Federal excess profits tax (net) 1,290,000 1,309,648 880,117 
State income taxes__- = 76,000 113,298 79,981 
prov. for post-war adjustments __ poe = 125,000 

Net profit’ ccao2--- $518,665 $616,365 $424,349 
Divs. paid on common stock 184,000 184,000 184,000 


V. 163, p. 1865. 





Georgia & Florida RR.—Operating Revenues— 


period— —Week End. Apr. 7— —Jan. 1 to April 7— 
1946 1945 1946 1945 
Operating revenues $44,470 $42,900 $639,310 $635,371 


_-V. 163, p. 2006. 


Goodall-Sanford, Inc.—Earnings— 
Earnings for Six Months Ended Jan. 27, 1946 


Net Py ee aye — aut witinipeninese — $12,478,890 
Net profits after charges and taxes ri we ee i *752,844 
Earned per share on 555,952 shares cap. stock es $1.35 


*Provision for taxes amounted to $823,142.—V. 162, p. 2642. 


Gotham Hosiery Co., Inc.—Interest Reduced— 


The company announces that ariangements have been concluded under 
which there has been a reduction in the interest rates from 3% to 3% ‘< , 
effective March 1, 1946, with respect to the notes of the company 
totaling $1,650,000 held by the Metropolitan Life Insurance Co., and 
the premiums, payable in the event of pre-payment of the notes 
during the next few years, have been increased.—V. 163, p. 903. 





Grand Union Co.—Earnings— 


Fiscal Year Ended— Mar. 2,'46 Mar. 3, °45 
(52 Wks.) (53 Wks.) 

Net profit after all taxes, deprec., etc.- ee $711,412 $505,842 

Earns. per share on 222,738 shs. outstanding—- $3.46 $2.27 
V. 163, p. 2006. 


Great Northern Ry.—Calls Series K 343% Bonds— 


The company has ‘called for redemption on July 1, 1946, all of 
the outstanding general mortgage 3's‘ gold bonds, due Jan. 1, 1960, 
at 1057, and interest. Holders of these bonds may immediately 
obtain the full redemption price thereof including accrued interest 
to July 1, 1946 by surrendering such bonds to The First National 
Bank of the City of New York, 2 Wall Street, New York, N. Y. 

Announcement regarding the call for redemption on the same date 
of the series L and series M bonds was made in V. 163, p. 2006. 


Griess-Pfleger Tanning Co.—Calls Debentures— 


The company has calied for redemption, on June 30, 1946, at par 
and interest, all outstanding registered capital 5% income debentures, 
according to an announcement made April 16 by E. F. Kiernan, 
President, 

Out of an original issue of $1,540,000 of these debentures, there 
has been purchased or converted ¢$846.500, leaving presently outstand- 
ing debentures with a face amount of $693,500. Debentures are con- 
vertible into $1 par value common stock on the basis of one share 
of such stock for each $10 face amount of debentures surrendered 
for conversion. The currently quoted market price of the common 
stock reeeivablie on conversion is considerably above the redemption 
price of the debentures. 

At the present time, the company’s sole capitalization, other than 
the debentures now called for redemption, consists of 84,704 shares 
of $1 par value common.—V. 162, p. 2016. 


Hamilton Gas Corp. (& Sub.)—Earnings— 
12 Months Ended Dec. 31— 1945 1944 











ORO, oie ce oad aden weenie sien $652,952 $670,180 
NONn-OPEPRIINE, GUUONG: ccc inn etcsecmewsnne 11,220 14,333 
TOCRE SE, 6d a tiie inde meneneswn $664,172 $684,512 
Opes, GIR SEE SRDS cw nidon bs ddenedewicosns= 536,600 553,597 
a a ea ae $127,572 $130,915 
Interest deductions ae See pee 49,030 50,352 
PRA ee Sater dee ae eine eaiees $78,542 $80,564 


Y¥. 162, p. 2642, 


Harrisburg Gas Co.—Invites Bids for Bonds— 


The company, subsidiary of United Gas Improvement Co., has an- 
nounced that bids will be considered April 23 for its proposed offering 
of $2,200,600 new first mortgage bonds, due 1971. Proceeds from the 
linancing will be applied to the redemption on June 1, 1946, of a like 
principal amount of outstanding tirst mortgage 5% bonds. 

The SEC on April 11 approved the financing proposed for the 
company, summarized as follows: 


‘l) Harrisburg will issue and sell at public sale, under competitive 
bidding, $2,200,000 first mortgage bonds, due May 1, 1971, and apply 
the proceeds thereof, together with treasury cash, to the redemption 
of its $2,200,000 outstanding 5% first mortgage bonds due May l, 
1970. The indenture securing the bonds will provide for an annual 
‘inking fund of $33,000 and a maintenance and replacement fund 
equivalent to 15’¢ of adjusted gross revenues, which are defined as 
Seing gross sales less cost of gas purchased for resale. 

‘2) Harrisburg will” issue 5,000 shares of 412‘ preferred stock 
‘cumulative) par $100 per share, which will be offered in exchange 
‘or its presently outstanding 5,000 shares of 7% preferred stock 
on share-for-share basis. The exchange offer shall become effective 
- « minimum of 4,000 shares of the 7‘7 preferred stock are tendered; 
Harrisburg reserving the right, however, to make the offer effective 
i! a lesser number ot shares are tendered. Harrisburg will call for 
redemption, at $110 per share plus accrued dividends, all unexchanged 
hares of the 7‘c preferred stock outstanding. Treasury cash and, 
‘' necessary, the proceeds of a short-term bank loan will be used 
‘or this purpose. 
wv rhe charter provisions affecting the new 4%2‘¢ preferred stock 
“) Provide for a redemption price of $110 pen share; that the holders 
pe ‘uch stock shall have the right to elect the majority of the board 
four eee in the event of the accumulation cf arrearages equal to 
pete quarterly dividends and shall have special voting rights in 
o. .eCuon with the authorization of any new stock ranking prior to 
» Ol & parity with it; the issuance, subject to certain exceptions, of 
ausecured debt in excess of a certain amount; and the merger or 
din wiidation of the company. The charter also provides that no 
comes |Will be paid on common stock which will reduce the 
Ptr rey stock and surplus below 25‘) of total capitalization; nor will 
. “ends be paid on the common stock at such time as the aggregate 
“ommon stock liability and surplus is less than the preferred 
* involuntary liquidation preference. 

‘4) Harrisburg will change its outstanding 27,622 shares of com- 
(no Stock (par $100) to a like number of shares of common stock 
me hag: and will reduce the stated value of said shares from $2,- 
to pnp $2,099,272. The reduction in the stated value amounting 
con — together with premiums cn common stock now on the 
Capital en books in the amount of $197,300, will be credited to 
Dec. 33 Surplus, which surplus, together with earned surplus as of 
Rdinetae 1945 of $615,959, will be used to dispose of plant acquisition 
tized q iy Resa plant adjustments aggregating $1,371,582; unamor- 
aaa discount and expense in the amount of $54,550 and esti- 


- a, Benses in connection with the proposed exchange of preferred 
* Of $4,850.—V. 163, p. 1566. 
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Harshaw Chemical Co.—Earnings— 


Quarter Ended Dec. 31— 1945 1944 1943 
Net income after charges & taxes $95,337 $106,678 $76,036 
Earnings per common share______- $0.41 $0.63 $0.40 
—V. 161, p. 2660. 


Hayes Industries, Inc.—Earnings— 
Six Months Ended Jan. 31— 1946 1945 1944 


Net sales ae ome . $3,111,614 $19,749,858 $18,382,538 
Loss after charges aa ; 273,268 *2,776,206 *3,704,190 
Federal income taxes ee ; be oe 8S 1,200,828 








1,508,575 

Provision for renegotiation_____- : ne 4 1,119,847 1,679,985 
*Federal tax refund earls koe Cr270,000 seucaebies none 
Net loss oe Se . $3,268 *$455,531 *$515,630 
ee. ee: WN se 2s 333,000 333,000 333,000 


“Profit. *Refund of Federal taxes resulting from loss carry-back and 
excess profits credit carry-back for the six months ending Jan, 31, 
1946.—-V. 163, p. 1028. 


Hearn Department Stores, Inc.—Stock Offered—E. W. 
Clucas & Co. and H. M. Byllesby & Co., Inc., and asso- 
ciates on April 15 offered 100,000 shares of common 
stock (par $5) for the account of a major stockholder 
who is retaining 36,879 shares of the 284,413 outstand- 


ing. The stock, offered at $20 per share, has been over- 
subscribed. 


Transfer agent, Bank ef the Manhattan Co. Registrar, Commercial 
National Bank & Trust Co. of New York. ; 

HISTORY & BUSINESS—Company is engaged primarily in the busi- 
ness of conducting three retail department stores, two of which are 
located in New York anc one in New Jersey. Company was incorporated 
in New York, July 26, 1922. Principal executive offices, 74 Fifth Ave- 
nue, New York 11, N. Y. 

Company on July 28, 1932, acquired substantially all of the assets of 
James A. Hearn & Son, Inc. which at that time was conducting two 
department stores, one on 14th Street New York City, and one in 
Stamford, Conn. James A. Hearn & Son, Inc. and its predecessors had 
been engaged in retail business using the name ‘‘Hearn’’ in one form 
or another for over 100 years in New York City. Company after such 
acquisition conducted the department stores under a new management. 
In November, 1932, the company discontinued the operation of the de- 
partment store in Stamford, Conn. 

The company in March, 1937, expanded its business by establishing 
an additional department store at 149th Street & Third Avenue, Bronx 
N. Y. C., and in September, 1937, established a third department store 
at Broad and Cedar Streets, Newark, N. J. 

The merchandise sold and the customer services rendered by the 
company are similar to’ those found in department stores generally. 


CAPITALIZATION-—Capitalization as of Jan. 31, 1946, was as fol- 
lows: 





Authorized Outstanding 
Promissory note___------ $1,000,000 $950,000 
Common stock (par $5) 500,000 shs. 284,413 shs. 


PROMISSORY NOTE-—On June 19, 1945, the company borrowed 
$1,000,000 from Bank of the Manhattan Co, This note is payable in 
20 successive semi-annual installments of $50,000 on June 15 and Dec. 
15. The first installment of $50,000 was paid Dec. 15, 1945. Interest 
on the note is payable on Sept. 15, 1945 and quarterly thereafter to 
June 15, 1948 at the rate of 3% per annum, from June 15, 1948, to 
June 15, 1951, at the rate of 3%‘ per annum, and from June 15, 
1951, to June 15, 1955, at the rate of 342% per annum on the unpaid 
balance of the principal amount. The proceeds of the note were used 
with other funds to redeem outstanding preferred stock. 


UNDERWRITERS—-The underwriters named below have severally 
agreed to purchase in the respective amounts set forth an aggregate of 
100,000 shares of common stock: 


Underwriters— No. of Shs. Underwriters— No. of Shs. 
E. W. Clucas & Co.__---~- 29,000 R. S. Dickson & Co., Inc._ 2,000 
H. M. Byllesby and Co., Inc. 29,000 A. G. Edwards and Sons. 2,500 
George D. B. Bonbright & Fred W. Fairman & Co._ 1,000 

7 hss cit bolaeh uate ie 2,500 Francis I. DuPont & Co. 2,500 
Bond & Goodwin Inc.__- 1,000 iva Haunt @& @o......... 2,000 
J. C. Bradford & Co.-_- 2,000 Pee OF GE caeseuncene 6,500 
Buckley Brothers ~~ ‘ 2,500 Maxwell, Marshall Co.__ 2,000 
Cethu @ Terres ««-.~~-+-- 2,500 Smart & Wagner —-_-. : 1,500 
Courts & Go. ...... 2 2,500 Straus & Blosser -.------ 2,500 
Cruttenden & Co. __--.--- 2,500 Van Alystyne, Noel & Co._ 4,000 

INCOME STATEMENT YEARS ENDED JAN. 31 
1946 1945 1944 


Gross sales, less returns ete. (incl. 
of lic. depts’. sales) __--- ies 

Gross sales, less returns etc. (excl. 
of lic. depts’. sales)____.-------- 24,062,508 21,556,800 19,816,162 

Cost of goods sold _._.__--__------ 15,439,204 13,790,221 12,482,264 


$26,332,133 $23,451,038 $21,835,631 








Gross profit from sales- $8,623,303 $7,766,578 $7,333,898 











Inc. from lic. Gepte............. 183,343 168,162 201,846 
Total ___._._------_-_------------ $8,806,647 $7,934,740 $7,535,744 
Selling, gen. & adm. expenses-----~-~ 7,796,331 6,944,082 6,544,590 
Provision for doubtful accounts_-_-- 4,636 10,049 42,975 
Operating profit __......-------- $1,005,679 $980,608 $948,178 
Ce EE fedce ss hee <seemuee 179,795 109,188 85,870 





oo) — $1,185.474 $1,089,796 $1,034,049 





os has ercmabagich 23,002 18,707 3,847 

eet ton eae surtax —-- esc 155,900 126,275 117,500 
Excess profits tax (net)---------- 649,900 710,320 612,000 
Refund of excess profits tax---- ee Cr71,032 Cr24,900 
Provision for contingencies -------- = ------ 75,000 75,000 
ec orks ean eee $356,671 $230,525 $250,602 
Preferred dividends ~ boca abi dna 28,433 58,316 62,733 
Common dividends... ...-~...------ 0,000 20s Sow ae a eaiiinds 


—V. 163, p. 1728. 


(Walter E.) Heller & Co. (& Subs.) —Earnings— 


uarters End. Mar. 31— 1946 1945 1944 1943 
onet rr aes $138,529 $128,236 $94,179 $101,324 
Com. shares outstanding 257,765 255,972 254,172 252,172 
Earnings per share_--- $0.39 $0.35 $0.26 $0.29 


*After interest, Federal income taxes, etc.—V. 163, Pp. 652. 


Heyden Chemical Corp.—Proposed Split-Up of Com- 
mon Shares—Also Plans Issue of New Preferred Stock— 
Acquires Large Investment in American Potash & Chem- 
ical Co.—Declares Larger Dividend on Common Stock— 


A special meeting of stockholders has heen ealled fer May 3, 1946, 
to vote on a financing program whicr cal's for a 2¥2-for-1 split-up 
of the common stock and the authcrization of 200.000 shares of new 
preferred stock of $100 par, and refunding of the outstanding 4° 
preferred ctock. : ; , 

In a letter to the stockholders, Bernard R. Armour, President. states 
that the directors have determined that the corporation should split 
up its common stock in order to broaden its market and that it 
should also take advantage of the prevailirg low money rates to 
obtain additional capital. 

“The need for additional capital,’ states Mr. Armour, ‘is occa- 
sioned by the recent acquisition by the corporation of 100,000 shares 
of the class B stock of American Potash & Chemical Corp., con- 
stituting approximately 18.9% of the total outstanding voting stock 
ef that company, and the recent acquisition from the United States 
Government of the facilities located near Princeton, N. J., for the 
manufacture of pencillin, which have been heretofore operated by 
the corporation under a lease agreement.” 

Subject to the approval of the stockholders, the corporation pro- 
poses to issue an additional series of the new preferred stock in an 
amount now estimated at from 60,000 to 120,000 shares and use the 
proceeds to retire the presently outstanding $4,800,000 of 4% cumula- 


tive preferred stock. The dividend rate and other terms and con- 
ditions of the new preferred will be determined later. The pro- 
posed common stock split-up would involve changing each present 
$2.50 par share into 2% shares of new common of $1 par. 

The directors on April 15 declared a dividend of 40 cents per 
share on the old common stock payable June 1, 1946, to holders of 
record May 1. This is equivalent to 16 cents per share on the pro- 
posed new common stock. Previously regular quarterly dividends of 
25 cents each were paid on the $2.50 par shares, and in addition 
a year-end payment of 25 cents was made on Jan. 3, 1946. 


Annual Report—Bernard R. Armour, President, on 
March 30, stated in part as follows: 


; Bernard R, Armour, Presideni, on March 30, stated in part as fol- 
Ows: 

Consolidated net earnings for 1945 before provision for Federal 
taxes were $4,318,842, compared with $3,582,032 for 1944. Such earn- 
ings after provision for Federal taxes were $1,403,342 for 1945 and 
$1,397,711 for 1944. Aiter provision for preferred cividends, the 1945 
earnings were equal to $2.77 per share on the 440,932"% shares out- 
standing throughout 1945, and this compares with $2.82 per share on 
the same number of shares outstanding at the end of 1944. If effect 
is given to the issue of 31,826 shares of common stock on Dec. 31, 1945, 
then after provision for preferred dividends, the 1945 earnings per 
share cf common stock amount to approximately $2.59, and the 1944 
earnings available for the common stock were at the rate of $2.63 per 
Share on the same number of shares. 


Renegotiation preceedings for the years, 1943, 1944 and 1945 are not 
yet completed. Should any renegotiation refunds be required for those 
years the net amounts thereof will be charged against the reserve for 
contingencies which as of Dec. 31, 1945, amounted to $111,009. 
Dividends totaling $1 per share were paid on the common stock dur- 
ing 1945 and an extra dividend of 25 cents per share, payable on Jan. 
2, 1946, was declared in December of 1945. 

The corporation's consolidated net current assets at Dec. 31, 1945, 


amounted to approximately $5,145,000, as against approximately $3,- 
693,000 at Dec. 31, 1944. ° 


Consolidated net sales for 1945 were $17,155,748, the highest in the 
Corporaticn’s history. 1945 marked the seventh consecutive year of 
steady upward growth in the volume ef the Corporation's sales. The 
biggest factor in the increase in 1945 sales was penicillin. 


On Dec. 31, 1945, the Corporation acquired all the assets of C. E. 
Jamieson & Co. of Detroit, Mick., in exchange for the issuance of 
31,826 shares of Heyden common stock and the assumption by the 
Corporation of all the liabilities of the Jamieson company which had 
been engaged in the manufacture of drug and pharmaceutical vroducts 
of a proprietary, clinical and ethical nature. The balance sheet below 
reflects the Jamieson assets acquired by the Corporation. The state- 
ment of Operations does not, however, include the results of any of 
the Jamieson operations. The sales of Jamieson products will be con- 
ducted through Jamieson Pharmacal Co., a wholly-owned subsidiary. 


During the latter part of 1945, the Corporation acquired the in- 
terest of S. Karpen & Brothers in American Plastics Corp., thereby 
increasing its Ownership of the stock of that corporation to approxi- 
mately two-thirds. American Plastics Corp. 1s engaged in the manu- 
facture of plastics, principally from casein, 


COMPARATIVE STATEMENT OF CONSOLIDATED INCOME ACCOUNT 
FOR YEARS ENDED DEC. 31 


, 1945 1944 
Gross sales, lesS returns and allowances ~ $17,155,748 $16,412,629 


Cost of sales. ee ee iii eae cae 11,563,632 11,388,280 
Selling, shipping, general and adminis. expenses 1,315,908 1,412,856 


Gross profit _.__________. oR _ $4,276,208 $3,611,493 
Fees derived from U. S. Government cost-plus- : bth 
fixed-fee contract — . 288,928 


: - a ae 398,860 
Discounts on purchases, divs. and misc. items 88,194 


71,699 





Total income 


ea Le $4,653,330 $4,082,052 
Experimental and research expenses 


148,211 319,491 
Discounts allowed, loss on capital assets dis- 

posed of, net, etc._ eS eee 150,277 136,529 
Provision for contingencies (renegotiation ) 36,000 44,000 
Prov. for Federal income tax and (1944) de- 

clared value excess profits tax 455,500 432,995 
Federal excess profits tax_ ‘ 2,460,000 1,751,326 


Net income $1,403,342 $1,397,711 


Included above is prov. for depreciation of 





ov: 456,778 405,035 
Preferred dividends _____ aie ® aed 179,705 154,799 
Common dividends ieistsas kein aasty 549,926 351,953 
Earnings per common share. aoe aan $2.77 $2.82 

“Based on 440,932'5 shares outstanding throughout 1945. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Cash on hand and demand deposits in banks $4,165,790 $2,959,802 
Excess profits tax refund bonds and other tax 
refunds due from U. S, Government. 741,754 916,136 
* Accounts receivable .___. : a 1,665,589 1,205,432 
Inventories at lower of cost or market. 2,358,764 1,471,737 
tInvestments in affiliated and other companies, 

etc., at cost = i es oe ele Re ee ai 397,402 108,299 
Assets identified with U. S. Government cost- 

plus-fixed-fee contract (see contra)___ laamaaiioas 200,000 
‘Property, plant and equipment se . 6,343,992 5,649,899 
Prepaid expenses and deterred charges__ 129,445 108,861 

Total _ wiidhibwaeenecaela balsas $15,802,736 $12,620,166 

LIABILITIES—- 


Acccunts payable and accrued items . 
$Accrued U. S. and foreign income and excess 
profits taxes - 


$1,406,070 $1,065,356 


enema nn enne pies daeeodichas 2,267,870 1,719,380 
Reserve for contingencies.__......__......._.__ 111,000 75,000 
Accountability for advance from U. S. Govt. 

under cost-plus-fixed-fee contr. (see contra) eee ae 200,000 
Preferred stock of subsidiary (held by public) ‘ a 2,300 
Serial pfd. stock, series A ($100 par)_______ 3,860,000 3,814,900 
Serial pfd. stock, series B ($10C par)- : 1,000,000 fecrcat 
Common stock ($2.50 par) _- pis desneindes oe 1,181,895 1,102,331 
Paid-in surplus sain di anditaees ncdisha' cecaieas taeda 859,952 138,364 
Earned surplus 


NPR a pideccdestndea 5,175,948 4,502,535 

Total a ~-...------~ $15,802,736 $12,620,166 
_ “After reserve for doubtful items of $64,913 in 1945 and $41,998 
in 1944. + After reserve of $30,000 at Dec. 31, 1944. tAfter reserves 
for depreciation of $2,704,863 in 1945 and $2,190,393 in 1944. §After 
deducting U. S. Treasury notes, tax series C (at cost and accrued 
interest) of $727,563 in 1945 and $1,014,212 in 1944.—V. 163, p. 193. 








Honolulu Rapid Transit Co., Ltd. 


Earnings— 
Period End. Dec. 31— 1945—Month—1944 


1945-12 Mos.—1944 




















Gross rev. from transpt. $442,581 $523,500 $5,780,868 $6,304,253 
Cperating expenses_-_-_-_ 378,629 374,500 4,221,120 3,962,377 
Net rev. from transpt. $63,953 $149,000 $1,559,748 $2,341,876 
Revs., other than trans. 9,227 2,291 43,004 24,861 
Net revs. from oper... $73,179 $151,291 $1,602,752 $2,366,736 
Deguctions.. .... ....<sssaeot 74,639 136,194 1,415,414 2,077,439 
re TEVENUC. __ awe *$1,460 $15,098 $187,338 $289,298 
*Deficit. 
EARNINGS FOR MONTH OF JANUARY 
1946 1945 1944 
Gross revenues from transportation $399,744 $519,262 $511,320 
Operating expenses_.......____.___ 343,643 352,073 310,610 
Net revenues from transportation $56,101 $167,189 $200,710 
Revenues, other than transportation mM sy | pe yr 1,864 
Net revenues from operations___-_ $59,418 $169,461 $202,574 
po ie RAY De ay £6 77,340 150,137 175,815 
Net revenue .......... Maabarduitanats *$17,922 $19,324 $26,759 


*Deficit.—V. 163, p. 1028. 
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Home Title Guaranty Co.—Business Expands— 
ities in all parts of the Metropolitan 


Expanding real esiate activ all pa te tropolitan 
< wick unusual gains registered in Queens and Westche.ter 


" kk are reflected in reports of this company dealing with its 
vu iat.s Curing the first quarter of this year, as compared with the 
“euarer of 1945, it is announced by} Henry J Davenport, Pres- 
jue : There was an increase of 138% in the number of title exam- 
ini uns completed by th company ince Jan lie 1946, over the 
curre.ponding perio! last eal he amount ol insurance epee 
AuVal 1 148 and the amoun f title tees increased 132 Vv. 16 
il 


Hood Chemical Co., ine.—Stock Ov ersold— 


eth P. Dietrich, Preside of the company, aanounced April 12 
n 's vslice at Pittsburgh that ine olai suwscriptions received for 
3 peration’s common tock exceeded the 205,u00 she res which 
Wes vu_..ved directl) o the pubs [ne slocK Was Oiiered ati 59 


. ce on March 28 am " | 
r yetrich said that the corporation intendea to accept all sub- 


SCi .,). iva received prior to the c.osing date, noon April il, oO 
, . amounts nol in exceé f 5,600 shar and that subscrip- 
‘ ¢ larger amount would, to the extent possible, be acccpted in 
re ime trausfer agen wlll commence issuing the stock cer.uicate 

i as possible and not later than next Monday 

Hood’s new household c.eaner, now being soid in western 

Pen iwania, eastern Onio and the northeri portion oO. vv Cl 
Visa.uua&, Was being received ouene iasticaliy, Mr. Dieirich stated, an 
he ed that the production facili! Wudld be suiiicien » mee 

_seasing demands for ‘‘Sii =< which is oniy ome ul a Cumpie 

ve introduced V. 153, v. 1729 

Houston Lighting & Power Co.—Earnings— 

Eeriod Ended Feb. 28— 1946—-Month—-1945 1946—12 Mos.— 1945 
O.vcr. sevenues—-electric $1,585,496 $1,668,481 $20,646,543 $20,310, su 
G,. ration 573.912 534,808 7,117,363 4,144,180 
JncouitONORCe ....... . 144,405 122,727 1,094, i2/ 1,079,.20 
D.\.eciation 149,121 108,334 1,833,1.0 1,360,0U0 
Awicrud. of limited | term 

vi_ctric investments 200 2,800 " paises 


Fru... or main & re- 
puirs deferred as & 
r_sait of accel. use 














us properties —— : 250,000 
Pivyv. ior Fed. inc. & ; F ~ 
exce.s profits taxes 207,467 414,399 4,623,195 3,132,135 
Al, ucner taxes 117,071 111.826 1,441,186 1,329,603 
Nei opreating revenue $393, 320 $376,387 $4,034,161 $5,468, 758 
O.w..cr income—net 5,485 3,841 58,219 2 7,046 
Gross income $398,805 $380,228 $4,092,380 $5, 495, 804 
Int. on mtge. bonds 71,875 71,875 862,590U 942,854 
Atmortiz. of debt disc. & EE 
". @lipense aa . 4.441 4,430 53,332 1,387,015 
Ovner int. & deducs. 6,319 13,054 96,281 120,819 
Net income —- , $316,170 $290,869 $3,080,267 $3,045,116 
Dividends applica sble to pfd. s'ks. for period 389,588 399,566 
Balan. o..~-a- ie - _ $2,690,679 $2,645,550 


v. 163, p. 2007. 


Hudson & Manhattan RR.—New Directorate, etc.— 


An independent group of the company's stockholders on April ii 
placed in office a new President and new board of 10 directors The 
ticket was headed by Robert W. Carleton, President of the Carleton 
C-.. Inc., of New York, and a director of Third Avenue Transit Corp. 

Besides Mr. Carleton, the new board comprises John PF. Kroese, 
partner in the Gaffney-Kroese Flectrical Supply Co.; Henry E. Peelle, 
resident of Peelle Co. and Vice-rresident and trustee of Prudential 
Savings Bank of New York; William J. McEnery, tftinancial consultant 
Davis S. Fischman, New York City realtor; Ferdinand J. Sieghardt, 
trustee of New York, Ontario & Western Ry.; William J. Casey, Chair- 
man, Editors of Research Institute of America; Benjamin H. Roth, 
tt. H. Roth & Co., members of the New York Stock Exchange; John 
iivead, Secretary of Bergen Trust Co., Jersey City, and Asa w. Jen- 
1..ngs, partner in the law firm of Jennings & Kenney 

I'ne insurgents contended that the company had sustained losses 
every year since 1932 despite increases in traffic and that the man- 
igement had failed to obtain increased revenues They presented a 
program of their “own for higher revenues, realigned manasement 
wid a full-scale survey of company policies. 

ihe stockholders cast 222,532 votes in favor of the new board while 
135,889 were cast for re-election of the management slate. 

Mr. Carleton was also appointed President, succeeding Walter F 
Crown, and Messrs. Feelle and Doran as Vice-rresidents V 163, 
p. 2007 


Illinois Bell Telephone Co.—Earnings— 


Period End. Feb. 28— 1946— Month-—-1945 1946—-2 Mos.—1945 
Cperating revenues $12,158,117 $10,633,210 $25,023,761 $22,165,028 
Uacollectible oper. rev. 15,632 15,888 31,709 36,408 

Operating revenues $12 142 2.485 $10,617,322 S$: 24 992, 052 2 $22.1: 28, 620 
Operating expenses 9,806,026 7,417,871 20,185,891 15,140,445 
Operating taxes “ 1,572,098 2,138,477 3,207,276 4.778,038 


Net operating income $764, 361 $i,060.974 “$1. 598, 885 $2,210,137 
Net income 586,868 874,527 1,241,940 1,829,518 
V. 163, p. 1567. 


Imperial Tobacco Co. of Canada, Ltd. — Debentures 
Sold—A. E. Ames & Co., Ltd. and Dominion Securities 
Corp., Ltd. announce the sale in the Canadian market of 
$15,000,000 234% and 2%% debentures. Price: 2%4% 
debentures, 100 and accrued interest. 273% debentures, 
99.62 and accrued interest. 

The issue consists of $8,400,00C 2°4°) debentures, maturing $700,009 
April 15 in each of the years 1954-1955 inclusive, and $6,600,000 
2% % debentures, maturing April 15, 1956. Trustee: Tne Royal Trust 
Co., Montreal. In the opinion of counsel these debentures are invest- 
ments in which The Canadian and British Insurance Companies Act, 
1932 (Dominion) states companies registered under it may invest 
their funds. 

These debentures are direct obligations of the company but are 
not secured by hypothec, mortgsge or other charge.—V. 159, p. 550. 


Indiana Associated Telephone Corp.—Earnings— 





Period End. Feb. 28— 1946-—Month—1945 1946—-2 Mos.— 1945 
Operating revenues .- $224,197 $206,277 $445,196 $417,811 
Uncollectible oper. rev. 224 184 445 396 

Operating revenues $223,973 $206,093 $444,751 $417 415 
Operating expenses 145,414 117,427 291,098 236,298 
Rent for lease of oper. 

property 50 50 100 100 
Operating taxes _- 36,923 51,167 75,190 105,382 

Net operating income $41,586 $37,449 $78.363 $75,635 
Net income 28,915 23,456 52,816 47,172 


—V, 163, p. 1567. 


Indianapolis Power & Light Co.—Stock to Be Sold to 
Bidders— 

The Indiana Public Service Commission has issued a formal order 
for competitive bidding on 120,000 preferred and 143.000 common 
shares of the company, origina!ly scheduled for prior offering to hold- 
ers of the company’s shares, with underwriting to be done by a group 
headed by Lehman Brothers, First Boston Corp. and Gcldman, Sachs 
& Co 

It is understood that Ot‘s & Co. has formed an account to bid for 
these issues.—V. 163, p. 1729 


Investors Mutual, Ine.—Assets-Up 12% in Quarter— 


asset value of the ’ 
inereased approxim during the quart 


E Crabb, Chairman oi 


as of March 31, 
American open-end 


to $86,850,503 


Investors Selective Fund, Inc.—N 


Investors Syndicate of Has Record 


represeniatives 


with $6 587,800 


Jack & Heintz Precision Industries, 
The stockholders of 

overwhelmingiv 
Lisemann will operate < 


Inc.— Merger 
and of Eisemann Corp 


Jack & Heintz 


Jersey Central Power & Light Co.—Files 
Plan With SEC— 


Refinancing 


] t filed a refinancing program with 
which would permit refunding semior securities with : 
ing reorganization. 


> company proposes t competitive bidding $34,000,000 new 


to NY PA NJ Utilitie 
make a capital contribution of $5,000,000 to Jerscy 


bonds and preferred ; $5.000,000 con- 
NY PA NJ, with such treasury 


preferred stock. aggregate rédemption 


into $39,710,000 of 
and $23,851,097 of preferred stock. 


Kansas City Southern Ry. 
Deramus, President, on April 1 said in part: 


— Annual Report—W. N. 


As a recu't there was an a!most immediate decline in freight 
Readjustments from a wartime basis of operation became the 
order of the day. 

Of utmost importance was the consummation of the refunding pro- 
whereby the company’s Lab lity for 
approximately 

Floods and washouts during March end Apr'l brought abeut serious 
operating diff'culties, i i 
through passenger 
less d‘srupted. 

The company had previously reacqu‘red by 
its owm and subsidiary 
at cost of substant aly 
. avgmented by 
. the $21,000,000 i 
bonds, due April 1, 
was called at 


Was more or 


purchase approximately 
outstand‘ng mort- 
less than face va'ue. 
of $7,700,000 


$12,000 000 of 


less $7,122;000 of 
105 as of the 
the $3.000.000 


issue of Kansas “& Grandview 


were purchastd from 


. 1945 and due Oct. 
and negotiated $6,000,000 of 
1845 due ser ally to Oct. 


par w-th accrued interest. 
the company 


previous bank loan of 
$7,700,000 and, by 
face amount of the $30,000.000 
less $3,623,000 of 
interest to the maturity 
release of the lien of the 
mortgage conta ned 
rubl e offering 
r before Dec. 31, 
expiration of 
large proportion 


no provis ons 


$12,838.000 of 
mained iO BE } 


surrendered at to be determined ‘ 
ral pr ‘oporti on of cher will be held to draw full interest to mat uri ty. 
the $10,000 v9 


for redempt' on at par with prepai id interest to De: 
arrangements and the avnlication of securities previo 
vany’s mortgage debt 


as of Dec. 31. 
. including bank notes. 


a difference of $2 
COMPARATIVE INCOME ACCOUNT, YEARS ENDED°DEC. 31 


revenues $35,872,420 $44.373.030 g 























Income balance 


—. 
GENERAL BALANCE SHEET, DECEMBER 31 
ASSETS— 1945 1944 
$ $ 
Investment in transportat‘on property 115,790,876 118.47 
Capital and other reserve funds_- 364,792 25704 
Maintenance funds (U. S. securities) 200.000 1006 
Misce!laneous physical property 1,218,450 1,272 
Investments in affiliated companies 11,366,508 17,777 39 
Other investments 257.156 1.703 95a 
Cash 5,260.344 5775.19 
Temporary cash investments (U. S. securit.es) 250,000 7,104 0 } 
Special deposits 
For retirement of securities . 21,314,732 
Other spec al deposits 2,716,989 2.815 
Net kalance receivable from agis. and conas. 407,626 1,030 
Misce:laneous aeccunts receivable 1,267,461 2.842 &¢ 
Mater.al and su 9plics 2,331.587 3 182 
Interest and dividends receivab.e 7.939 10 
Accrued accounts receivab.e 473.991 
Federa! excess profits tax po st-war credit 551,419 1,122 79 
M.scel aneous current assets 91 226 197.61 
Deferred assets 498,742 144 
Unadjusted debits 1,054,502 1 
Crand to‘a' 1€5,460,720 169,.112.794 
LIABILITIES 
Pfd. s.ock (4 non-cumul.) $190 par 21,000 000 21.00 
Common stock w-thout par-value (510,000 sas.) 35,.959900 359 
Loug-term acb. ‘ , 90,803,320 68.743 99 
Tra:tic and car service balances (Cr.) 451,462 3.74" 
Audited accounts and wages payab.e 2.203.584 9 ( 
Miscellanecus accounts payable 371,097 ) f 
Interest matured unpaid s 2.141.509 2 248 919 
I. vy dends matured unpaid 116.960 15 54 
Unmatured interest accrued = 539,049 473.69 
Unmatured dividends declared 210,000 
Accrued accounts payable 4 512 351 304 | 
aAXts aCcluea ‘Subs. to tinal determin.) 4,095,857 8.833.0 
C:her current liabilities: 
For retirement o: securit‘es , 19,494 500 
M sccilaneous Z 468 056 1,545 .23¢ 
Deferred liab_lit es 64,936 38.331 
Unad,usted cred.ts ‘i 2,819 i56 2.90913; 
Unearned surplus . . 348 345 
Appropr ated surplus 201,35: 01. 23% 
Earned surplus 24,012.298 20.05 1( 
Grand totals a 165,420,720 169,112,794 
After deprec.aticry and amortization. {Maturities prio: D l 


1946 amount to $1,104,307.—V. 1€3, p. 18€6. 


Kewanee Public Service Co.—Hearing May 1— 

Toe SEC will hold a hearing on May 1 on tne fo.uowing p: S¢ 
Lransactions 

(2) The property and n’ant account of Kewanee is to be w: 
down from $2,120,765 to $1,501,812, and the reserve for depr 
and retirements is to be recuced irom $665,930 to $345,453. 

(b)-The charter of Keweree i; to be amended to provide 
new issue of common stock with a stated value of $350,000, divi 
into 50,000 shares tno par), the new common stock t9) be issu 


the public preferred: stockhclders amd to North American Light &— 


Power Co. in such proportion as to distribute fair.y the available 
€auity between such parties. It is proposed that the exact numbe 
ot shares to be distributed to the public preferred stockholders an 
to Light & Power will be supplied by amendment to the applicatior 
(c) It is proposed, on consummation of the above transactions, 
retire the outstanding 6%, bonds’ in the principal amount of $729,80I 
with the proceeds of the new bonds in the principal amount of no 
less than $600,000 and not more than $650,000 and the use of cash 
relonging to Kewanee and in possession of the tru.tee under the 
terms of the present indenture.—V. 163, p. 905. 


King-Seeley Corp.—Earnings— 


Six Months Ended Jan. 31 1946 1945 
Net sales *$5,700 991 $6,450,38' 
‘Net profit t€2 267 252,022 
Number of common shares 250 023 246,968 
Earaings per common share $0.05 $1.02 


Includes sx months sales of Central Specialty Division, acquired 
June 1, 1945. +Arceér caarges and Federal taxes. {Includes credit ol! 
$691,620 est maced reiund:b.e ;orl'on of Federal taxes on income 0! 
pror yedrs ar sing from carry+baeck of losses of unused excess profit 
creait for the per.od.—V. 162, p. 3193. 


Kings County Lighting Co.—Plan Submitted to SEC— 


The company iiled, April 17, with the Securities and Exchange Com- 
miissi¢n an amended recapitalization plan for the threefold purpose 0! 
reddcig capi.al by $2,000,0u0, bringing. dividend requiremenis into 
propcr relaticn with earning power and effecting a fair distribution ol 
voting power. between preferred and common: stocks: 

If the amended progrem is vutnerizeu o* che commission; the com- 
pany ‘a subsidiary of Long Island Lighting Co.) will exchange on‘ 
share of new 4’, preferred sio’K and ¥ shares of new commen for each 
outstanding preferred share. The latter class consists of 17,871 shares 
of 7% Series B, 1,129 shares of 6% Series C and 25,000 shares of © 
Series D. In addition to the new securities, holders of the outstanding 
preterred snares would receive $9, $5 and@ $1 a share, respectively 

The-number of outstanding common shares would be reduced [rom 
50,C90 to 44.000, with 88/100 of a share of new common being eX- 
changed for each share outstanding.—V. 163, p. 1029. 


Kingston Products Corp.—Stock Offered—Public o!- 
fering was made April 17 by Alison & Co., Detroit. o! 
148,448 shares ($1 par) common stock of the corporation 
at $8.50 per share. 


The corporation and subsidiaries with plants at Kokomo and Tip! 
Ind., and Bronson, Mich., manufacture mechanical and electrical 4 
tomobile parts, radic receiving sets, vacuum sweepers, roller Ska" 
and miscellaneous other products . 

Net proceeds frem the stock sale will go to nine selling share0: 
ers, including J. Paul Johnson, President and director, and #8" 
Johnson, Executive Vice-President and director. Subsequen! 
otiering, the selting stockholders still will own a total 217,690° 
of the 1,091,655 outstanding common shares, with the retained 
ings of the two cfficers amounting to 100,000 shares.—V. 1 
1730. 


(S. 8S.) Kresge Co.—Number of Stores— 

The company during the month of March 1946, had 
in operation. compared with 710 stores in the corresponding 
last year. Seé also V. 163, p. 2008. 
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(R. G.) LeTourneau, Inc.—Calls $4.50 Preferred Stock 


aan 
All of the outstanding shares of $4.50 cumulative convertible Di” 
ferred stock have been called for redemption on May 6, 1946, 3! ba! 
per share and accrued dividends amounting to 81 cents per “'". 
Payment will be made at the American Trust Co., San Francisco 
Holders may present their certificates of preferred stock at en) 
before cate of redemvt'on and receive the full redemption pre' 
accrued dividends to May 6, 1946. nm 
Steckhoiders desiring to convert their preferred shares into CO) 
stock at the rate of 2!, skates of common for each share 0° 
ferred may do so up to and including the redemotion date 
Commercial National Bank, transfer agent, Peor.a, Ill.—-V. 163. P 





Libbey-Owens-Ford Glass Co.—Earnings— 


Quarter End. Mar. 31— 1945 1°45 194 + 1 4 
Net prof. after all chgs. $450,445 $1,903,454 $2,412.471 saat 
Earned per cap. sh. Nii $0.75 $0.95 

Loss 


jenre 


With flat glass products selling generellvy at prewrir Ce 


anti 1} 


prices, the increased costs of operation, including substant™™ h 
increases, have reduced profit margins s> far below norma! nl 
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1.¢ glass industry that immediate price relief from OPA is called for, 
cone Biggers, President of the company, told shareholders at their 
P nnual meeting April 10. ~~ ; : 
“The 13-week. strike in the flat glass industry ended Jan. 21 and 

lants were brought into production as rapidly as possible, but earn- 
ae during the latter portion of the first quarter were not sufficient 
to offset the substantial losses incurred during the earlier weeks. 

” ‘With very minor exceptions, company’s products are being sold at 
yrewar prices,” stated Mr. Biggers, ‘‘in fact, at prices which prevailed 
Pp ring the depression year of 1938, whereas the wages of its em- 
soyees have been increased an average of 42’, since January, 1941, 
P "4 48 ‘7 since 1938. All pertinent facts are being presented to the 
OPA and it is hoped that equitable price advances will be authorized 
promptly.” ; , pe a th 

Mr. Biggers said the Government has nct listed glass as one of the 
critically short building materials, “evideutly relying upon the great 
productive capacity of the flat glass industry, much of which is 
normally carried as a reserve to meet these periods of peak demand. 
Nevertheless, though there is no Government priority on glass, com- 
pany is doing everything practicable to facilitate the flow of _its 
products into those channels supplying glass to homes for veterans. 

In reporting all Libbey-Owens-Ford plants now in operation, Mr 
Biggers said there is every indication that production of glass and 
plastics during the remainder of this year will be the greatest in the 
company’s history. i 

“Employment should be at comparable high levels, but profit 
margins are far below normal and a satisfactory return on invest- 
ment cannot be realized until adequate price relief is obtained from 
the OPA,” Mr. Biggers said.—V. 163, p. 1569. 


Louisiana & Arkansas Ry.—Annual Report— 


This corporation, ali of whose capital stocks are owned by Kansas 
City Southern Ry., continued the separate operation of 834.24 miles 
of main, collateral and branch lines between Dallas, Texas, and New 
Orleans, La., but on Dec. 30, 1945, sold its line from Packton, to 
Wiidsville, La., and surrendered lease and trackage rights from the 
lutter point to Vidalia, La., opposite Natchez, Miss. The total oper- 
ated mileage was thereby reduced to 757.14 miles. Operation of the 
line to Vidalia will bé condueted by others and your subsidiary will 
continue to handle such traffic over its main line as was formerly 
derived. from its operation of this branch. Its traffic was reduced 
as a result of war conditions, operating revenue amounting to $18,- 
929.944 for the year 1945, as compared with $21,451,870 for the pre- 
ceding year, but its net income, before dividends, increased to $1,693,- 
031 compared with $1,596,062 for the year 1944, due to reduction in 
Federal taxes resulting from retirements of property and adjustments 
ef amortization oi war facilities. Dividends of 6‘+ on the preferred 
stocks, aggregating $300,000, were paid to Kansas City Southern. Ry. 
quarterly, as in previous years. 

The property was further improved during the year by the in- 
<tallation of 79.19 miles of new 904pound rail in replacement of lighter 
ail and of rail of the same weight, and the relaying of 29.36 miles 
of line with material so released in the replacement of lighter rail. 


INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 1942 
_ $18,929,945 $21,451,870 $19,764,534 $15,696,549 
12,016,229 12,012,811 12,893,061 10,809,654 


Ry. oper. revenues_- 
Ry. oper. expenses 


Federal taxes on inc. 2,461,673 5,013,102 2,916,720 845,000 
Other Federal taxes 441,061 504,066 510,904 381,079 
Other taxes_ 462,480 463,934 377,065 370,966 


$3,548,501 $3,457,957 $3,066,785 $3,289,850 
929,705 924,490 836,568 814,538 


Ry. oper. income 
Net rents (debit) 


Net ry. oper. income $2,618,796 $2,533,467 $2,230,217 $2,475,312 


@Miner income- 94,717 98,032 102,081 78,142 
Total income- "$2,713,514 $2,631,500 $2,332,298 $2,553,455 


Mise, deducts. from inc. 23,620 19,446 


19,061 


19,818 
Income avail. for fxd. 


charges $2,689,894 $2,612,054 $2,312,480 $2,534,394 


Fixed charges 996,863 1,015,991 1,030,531 1,046,005 
Net income $1,693,031 $1,596,062 $1,281,949 $1,488,389 
“Dividends  — 300,000 300,006 300,000 300,000 


Represents dividends of $3 per share on 60,000 shares of prior pre- 
ferred stock (6% cumulative) and $3 per share on 40,000 shares of 
preferred stock 6’) 


series, 
GENERAL BALANCE SHEET, DEC. 31 

ASSETS— 1945 1944 
Investment in transportation property _--__- $27,549,897 $29,349,067 
Capital and other reserve funds__. eee cra 320,888 99,408 
Maintenance funds (U. S. Govt. secs.) _--- 18,000 283,000 
Miscellaneous physical property nt SE See 329,245 321,223 
Investments in affiliated companies 7 1,955,009 549,708 
Other investments a fee oi captors ae We 198,347 438,264 
2 RR he Mae ys ee - . 3,570,152 3,536,504 
Temporary cash investments (U. S. Govt. secs.) 5,152,000 5,557,000 
Special ceresis ............. to hh eth 445,172 449,038 
Net balance receivable from agts. and cond. 200,810 234;785 
Miscellanecus accounts receivable___-_~_-~- 1,042,655 1.618,251 
Material and supplies___ mi Aes 1,354,326 1,893,454 
Interest receivable 2h, At ol ee ‘ ‘ 13,722 27,998 
Accrued accounts receivable_____~-- x 196,815 575,292 
Federal excess profits tax postwar credit 53,474 137,579 
Miscellaneous: current assets—- annkel : 6,638 26,357 
Deferred assets - OS a> ee oto 3 : 34,794 67,095 
a ne reses heeabontaewihi ieee 787,771 703,251 

RUS crtherioced ' aN ale _....-__-. $43,229,714 $45,867,273 

LIABILITIES—— 


Prior preferred stock (6% cum., $50 par) $3,000,000 $3,000,000 
Preferred stock (6’. series, $50 par) __-- 2,000,000 2,000,000 
Common stock (without par value, 160,000 shs.) 4,000,000 4,000,000 
Funded debt unmatured___- 7,482,946 17,930,549 
1 
1 


_ 


Traffic and car service balances—Cr (net) 618,531 ,002.746 
Audited accounts and wages payable 1,067,312 ,441,218 


Miscellaneous accounts payable 153,190 145,750 
Interest matured unpaid 415,513 414,463 
Unmatured interest accrued 10,203 12,223 
Accrued accounts payable_- 209,902 214,566 
Taxes accrued (subject to final determination) 2,989,398 5,368,689 
Other current liabilities es 161,964 388 967 
Deferred liabilities : . 22,614 21,460 
Unadjusted credits 1,073,932 


Unearned surplus 


702,248 
Earned surplus (includes balance at inception 


3,017 
of 


< company) 10,020,700 8,674,395 


Total : $43,229,714 $45,867,273 
After depreciation and amortization. Maturities prior to Dec. 
1946, amount to $305,439. 


Note Issue Approved— 


The company has been authorized by Interstate Commerce Commis- 
n to issue at par $14,000,000 of promissory notes, the proceeds to 
used for the redemption of $14,000,000 series A first mortgage 
onds which carry an interest rate of 5%¢ and are cailable at 103’ 
Plans are eventually to refund the new loan with a long-term bond 
ue.—V. 163, p. 1730. 


Liquid Carbonic Corp—Omits Common Dividend— 


_the directors on April 18 declared the regualr quarterly dividend 
_87%2 cents a share on the preferred stock, payable June 1 to 
iders of record May 15, No dividend was declared on the commo: 
ee On March 1, last, a quarterly of 25 cents and an extra 
Ppt, were paid on the latter issue on which total payments 
“v*9 Was $1.50 per share. 
In a message mailed to stockholders, P. F. Lavedan, President, 
He that under the provisions of the preferred stock, that portion 
He earned surplus at Sept. 30, 1945 which exceeded $1,590.900 i 
‘Ge unavailable for commen dividends. Thus, there available for 
“mmon dividends earnings only after Sept. 30, 1945, less all dividends 
“(clared or paid after that date, plus $1,500,000. Ordinarily that 
vdount alone would be more than sufficient for a full year’s dividend 
Payments but operating losses in the first six months of the fiscal 


¢ 
3) 
Ps 


year have used up the balance of the free surplus remaining after 
dividend payments already made in this fiscal year. Consequently, the 
company at this time cannot legally declare or pay a common dividend. 

Operating losses are principally due to inability to obtain needed 
materials largely because of labor difficulties in the plants of our 
suppliers, Mr. Lavedan said. These shortages have made it impossible 
to reach the volume of production’ and shipments in our durable 
gcods divisions required to make operations profitable. Principal 


~durable products. affected are bottling machinery, soda fountains, ice 


cream cabinets and home freezers.: It would not be wise, even if it 
were possible, to try to cut expenses to correspond to current volume 
of shipments in view of the fact that the company’s backlog of 


-unfilled orders for durable goods alone is in excess of $20,000,000 


and is steadily increasing. Shipments of consumable goods for the 
first six months are off only 6.1‘¢ from last year. 


Normal profits will depend upon resumption of an adequate flow 
of materials and parts. The management cannot predict with certainty 
when that can be expected, but naturally assumes that in the nature 
of things it cannot be delayed indefinitely. There has been a distinct 
improvement in the supply situation in the last thirty days, Mr. 
Lavedan stated. The directors plan to resume common dividends 


just as soon as earnings and conditions make it advisable to do so. 
—V. 163, p. 1029. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output 


Electric dutput of this company for the week ended April 13, 1946, 
totaled 24,057,000 kwh., as compared with 30,278,000 kwh. for the 
corresponding week. last vear, a decrease of 20.5‘; .—V. 163, p. 2009. 


Lynch Corp.—Ruling on Rights— 


The New-York Curb Exchange on April 12 received notice that, sub- 
ject to prior effectiveness of a registration statement under the Secu- 
rities: Act of 1933, this corporation proposes to offer to the holders of 
its common stock, par value $2, of record at the close of business on 
April 18, 1946, or any later date on which the registration statement 
becomes effective, the right to subscribe to one additional share of 


‘common stock for each five shares held at a price of $15 per share. 


Committee on Security Rulings of the New York Curb Exchange on 
April 12 announced that the common stock would not be quoted ‘‘ex’’ 


_the rights until further notice and that all certificates for the stock 


delivered after April 16, 1946, and until further notice must be accom- 
panied by due bills for the rights.—V. 163, p. 1867. 


McIntyre Porcupine Mines, Ltd.—Earnings— 
9 Mos. Ended Dec. 31 1945 1944 


Gross income .- ’ $5,342,915 $5,355,630 
Cost and develop. expense 2,767,263 2,772,113 


Taxes : 678,411 697,950 
Depreciation ante ees otters Lake a aatoas 83,676 109,793 

Net profit . $1,813,565 $1,775,774 
Number of capital shares 798,000 798.000 
Earned per. share $2.27 $2.23 


For the quarter ended Dec. 31, 1945, net income was $641,213, or 
80 cents a share compared with $613,544, or 77 cents a share for like 
quarter of 1944.—-V. 162, p. 3075. 


McLellan Stores Co.—Conversion Privilege— 


In connection with the call for redemption on July 8, next, of the 
5‘* cumulative convertible preferred sock, $100 par value, at $110 
per share plus an amount equal to dividends accrued thereon from 
May 1, 1946, to that date, it is announced that the right to convert 
into common stock at the rate of four shares of common for one 
preferred will cease and terminate on July 6, 1946. The 5% pre- 
ferred stock will be suspended from dealings on the New York Stock 
Exchange at the close of the trading session July 5, 1946. See also 
V. 163, p. 2009. 





McQuay-Norris Mfg. Co.—Annual Report— 


Arthur G. Drefs, President, on April 1 said in part: 

The company's financial position is the strongest in history. Work- 
ing capital increased from $3,223,977 to 36,296,280, or a net 
of $3,074,303. 

The net worth of the company increased from $6,257,618 to $8,472,- 
865, or $2,215,247. 

All bank loans were paid off. 

Special tacilities amounting to $1,167,319 have been 
amortized. Even though these facilities now stand at ‘‘no value” on 
the company’s books, more than 90% of them are now in active use. 

In April of 1945 the company sold, through Shields & Co., 20,000 
shares of 444% convertible preferred stock at $105 per share less 
financing charges netting the company $2,060,000. 

As in the case of 1942 and 1943, there was no refund to the 
Government for 1944 operations. It is not expected there will be 
refund for 1945 operations. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
(Company and Domestic Subsidiaries) 


increase 


completely 


a 


1945 1944 
Net income before taxes, ete...______. ; $3,066,657 $2,678,282 
Deprec. and amort. of phys. prop. and pats. 546,973 375,658 
Prov. for Fed. and State income taxes 308,084 250,970 
po oe. a nes : ‘ 1,555,747 1,457,131 
SN I he nh rnc sci canemn coms peach : $657,854 $594,523 
Preferred ‘dividends 58,375 


Common dividends_ F a ee . 343,047 343,047 
Earnings per common share__ aa ree : $1.75 $1.73 

NOTE—No dividends were received from the Canadian subsidiaries 
(not consolidated). The company’s equity in the net income of these 
subsidiaries (expressed in Canadian currency) was $3,300 for the year 
ended Dec..31, 1945. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 
ASSETS—Cash in banks and on hand, $973,996; U. S. Treasury 
tax notes, series ‘“‘C,’’ including accrued interest, $2,009,450 ‘after 
deducting amount of tax notes applied against Federal. tax liability 
as per contra—of $1,765,000), $244,450; excess profits tax refund 
bonds (collected subsequent to Dec. 31, 1945), $353,185; customers’ 
trade acceptances receivable, $3,813; customers’ accounts receivable 
‘after reserve for doubtful accounts of $59,869), $1,288,791; U. 5. 
Govt. (reimbursable expenditures and liabilities incurred and man- 
agement fees under contract), $885,751; amount recoverable from 
U. S. Govt, on account of acceleration of amortization of emergency 
facilities, etc., $197,366; salesmen’s traveling acvances, $8,400; mis- 
cellaneous notes and accounts receivable (including $2,464 due from 
officers and employees, of which $1,250 secured by 150 shares of 
capital stock of parent company), $102,176; inventories, $3,665,418; 
U. S. Government under fixed fee contracts (see contra!, $789,483: 
investment in and advances to Canadian subsidiaries, $444,546; other 
investments ‘bank stocks, life insurance, etc., $176,687; plant and 
equipment ‘after reserve for depreciation of $2,885.834), $1,558,479; 
patents and copyrights (‘after reserve for amortization), $4,637; de- 
ferred charees (insurance premiums, taxes, stationery, etc.), $90,186; 
total, $10,787,414. 
LIABILITIES—Accounts payable—-trade creditors, expenses, etc., 
$551,389; accounts payable and accrued expenses in connection with 
U. S. Govt. contract, $396,770: accrued wages, expenses, local 


and 
other taxes, etc., $276,225; dividends 


pavable, $107,012; prov. for 
Federal and State income and excess profit staxes (after deducting 
U. S. Treasury tax notes held for payment of Federal taxes—as per 
contre—of $1,765.000). $93.669; U. S. Govt. under fixed fee contracts 
(see contra), 789,483; reserve for contingencies, $100,000; 414% 
cumulative preferred stock (par value $100 ner share), $2,000.000; 
cammon steck (£10 par value per share), $3,430,470; earned surplus, 
$2,982,395; capital surplus, $60,000; total, $10,787,414.—V. 162, p. 2944. 


Maguire Industries, Ine.—Stock Subscribed For—Pres- 
ent stockholders have purchased all 60,000 of the addi- 
tional shares of the company’s common stock, issuance 
of which was authorized at the annual meeting, March 
16, and none will be offered to the general public, 
Russell Maguire, President, announced April 16. The 


additional shares, offered to stockholders at $5 for 15 


days, increase to 1,071,820 the company’s outstanding 
shares. 


The maker of the famous Thompson submachine gun and also 
radar equipment during the wi-, ..¢ Company now produces radios, 
receivers, radio-phonographs, record players, raitroad, aviation and 
marine communication equipment, powder metal items, paving mate- 
rial and similar products. It has pants at Bridgeport and Stamford, 
Conn.; Cleveland; Chicago and Mount Carmel, lil., and at Jamaica, 
N. Y¥.—V. 163, p. 1730. 


Maine Central RR.—Directorate Increased—Purchase 
of Two Leased Roads Authorized— 


Wage increases to employes wil: ccst the Maine Central RR. an ad- 
ditional $1,900,000 in 1946 and «nless an immediate increase in freight 
rates is granted by the Interstat> Commerce Commission (he company 
can not hope to make any pio.it this year, Edward S. French, Presi- 
dent, told the stockholders at their annual meeting en April 17. 

Pointing out to the stockholde_s that the net revenue of the Maine 
Central in 1945 was $428,000, Mr. French said that ‘“‘you can't sub- 
tract wage increases of $1,900,0u0 plus additional costs for materials 
and supplies which are averagiig avout 35's over las: year’s prices 
from that figure and have any net, Instead you will have a large 
deficit. The only escape is an immediate rate advance.” 

He also declared that the Maine Central faces an immediate loss 
of revenue amounting to apprcximately $1,500,050 which was _ re- 
ceived last year from the hauling of explosives and munitions of war 
exported and imported through Searsport. 

In answer to a question fron a stockholder Mr. French said that 
the increased freight rates for which the railreads have applied to 
the Interstate Commerce Coimmission will not, if granted, mean an 
overall increase of 25% to shippers and receivers of freight in Maine. 
“Our traffic on the Maine Cenirat is very diversified,’"’ said Mr. 
French, ‘‘and while ithe general increase is stated as 25°), it will work 
out only about an increase of 17’* om the Maine Central. 

“There are exceptions in the application. For instance, there is a 
ceiling on the increase in bitumnincus coal so that, if granted, the 
increase will not amount to more than 15 cents per ton. This and 
other exceptions such as on iron and steel and other products would 
make the total cost of the increase for freight handled by the Maine 
Central only about 17% overall.” 

The number of directors of the road fer the ensuing year was 
raised from 14 to 15. James M Maitland of New York and Alfred 
Peck of Boonton, N. J., were added to the board, 

The stockholders also authorised the expenditure of $3,062,635 for 
the purchase of the Pertland & Rumfcrd Falls RR. and the Portland 
& Rumford Falls Ry., voth of which have been under lease to and a 
part of the Maine Ceniral s.stem of operations for many years. 
V. 163, p. 1867. 


Marine Midland Corp.—Earnings— 
(Corp. and constituent bank’, trust companies, and other affiliates) 


Quarter End. Mar. 31 1946 1945 1944 1943 
Net oper. earns. $1,2200°7 $1,050,409 $1,031,777 $902,136 
Earnings per com. sh. $0.21 £0.18 $0.18 $0.15 


After provision of $621,300 for taxes in 1946, $500,000 in 1945, 
$388,000 in 1944 and $198,090 in 1943. 

NOTE—The above figures are adjusted to 
ported to the New York Stock Exchange. 

Dividends received by corporation, the parent company only, during 
the first three months of 1°45 from its constituent banks and trust 
companies, plus its other income, ‘ess its expenses and a contingent 
provision of $25,000 for taxes for the period, was $427,824, or seven 
cents a share. This compares with $267.471, or four cents a share 
for the same period of 1945. -V. 162, p. 3076. 


minority interest as re- 


Masonite Corp.—Earnings— 
Six Months Ended February 1946 1945 
Net sales 
Net after expenses 


1944 
$8,619,741 $8,179,248 $8,763,645 


2,304,948 1,571,495 2,221,991 

Fed. & State inc. & exc. prof. taxe 1,156,578 893,015 1,493,272 
Reserve for contingencies 66,000 219,000 
Net profit $1,148,370 $612,480 $509,719 
Number of common shares 600,000 600,000 600,000 
Earnings per share 7 $1.78 $0.89 $0.72 


For the quarter to Feb. 22. 1915, net profit was $578,634, or 90 cents 
a share, against $295,270, or 43 


3 cents a share, for the February quarter 
ot 1945.—V. 163, p. 655. 


Massachusetts Investors Second Fund, Inec.—Assets 


Feb. 28, '46 Feb. 28, 45 
$15,005,598 $11,940,845 
958,236 962,377 
$15.66 $12.41 
‘Based on carrying securities at market quotations.—V. 163, p. 1868. 


Net assets cm 
Number of shares_ 
Net assets per share 


Maxson Food Systems, Inc.__New President, Ete — 

The board of directy»s om Ap-'! 17 clected Raymond S. Perrv as 
President, William L. Maxson, acting President during the organiza- 
tion period, was elected Chairman of the board. 

Other officers elected were Frederick W. Lutz, 
George R. Pearson, Treasurer; Harold Kondoff, 
Haley, Assistant Secretary 

New directors elected were E. Fherstadt and Raymond S. Perry. 
Other directors are: John L. Hennes: y, Chairman, Hotels Statler, 
Inc.; H, A. Leander, Vice-President, W. L. Maxson Corp.; Frederick 
W. Lutz, William L. Mixs-n, T. J. Shanahan. President, Federation 
Bank & Trust Co.; G rdon A. Stouffer, Vice-President and General 
Manager, Stouffer Corp. operating the Stouffer chain of restaurants. 

Mr. Perry until recently wes a member of the Board of Directors 
of Olin Industries, Inc., at Esst Alton, Tll.. where he was in charge 
of all research, of development cf new products, and of export.— 
V. 163, p. 1868. 


Melville Shoe Cerp.— March Sales Up 20.76%— 
Period End. Mar. 31 1945-—-Month—-1945 1946—-3 Mos.—-1945 


Retail sales *5.576,605 $4,617,613 $12,575,136 $8,704,121 
Corrected figure.—-V. 163. p 2009. 


Vice-President; 
Secrecary; George H. 


Menasco Mfg. Co.—-Listing on Curb Approved— 


The Board of Governors of (he New York Curb Exchange at their 
regular meeting appl n lon to desiings at a iater date, 
of 925,000 outstanding shares of $1 par capital stock of the above 


company, it was announccd on April 17 V. 162, p. 1172. 


Mercantile Stores Co., Inc.—Registers with SEC— 


The cempany on Apvzil 17 filed with the Securities and Exchange 


Commission 4 regist en ivering the propused suaie r 
279,250 shares of commen stork for the account of a group of sell- 
ing stockholders, Clark, Dodge & Co is named as the principal un- 
derwriter 

The company and its s"bsidtar.es operate 17 department stores in 
various metropolitan centers thre ehout the country together with 
25 junior department stores and 58 branch appliance stores in adja- 
cent smaller comm i¢ 

For the fiscal vear ended ‘on. 71, 1946, the company repcerted con- 
solidated net sais ena are s“q end net profit of $1,810,901. as 
against net sales of SF9.668.304 end net vrofit of $1,779.941 in the 
previous fiscal year Sales for the firs: two months of the current 
year were 25% ahe« f the me period last year.—V. 163, p. 2009. 


Michigan Bell Telephone Co.—Earnings— 
Peried End. Feb. 2& 1945—-Month—1945 1946—2 Mos.—-1945 





Operating revenues $6 941 476 6,291.129 $14,021,895 $12,842,092 
Uncollectible cper. rev. 17,918 8,316 34,312 16,874 

Operating reven:: $7.995,558 $6,282,813 $13,987,583 $12,825,218 
Cperating expens< +.6539,031 3.928 ,956 9,183,519 7,948,732 
Cperating taxes 1,145,053 1,494,028 305,120 3,167,748 

Net operating ineccme $1 981.414 SR5Q- R99 §$P? 49R 4944) §$1.7N@ 72R 
Net income 1,245,750 805,339 2,488,297 1,638,772 


—V. 163, p. 1570. 
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. 7 . : Ni i j President of Sanitary Scale Co. and director of LaSalle National Bank corporation to permit it to acquire a surplus government Douglas ¢ . - 

Middle West Corp.—Disposes of Midland Realization of Chicago and National Tea Co.; William J. Reidy, Chicago district transport aircraft and its modification for civilian use, The $ yea 6 

Shares— manager of a subsidiary of American Zinc, Lead & Smelting Co.; paid for its capital stock was used by National Air Transport "Co C 
The corporation awarded April 12 at competitive sale 84,000 shares Angus R. Shannon, Chicago attorney; Bolton Sullivan, President of reimburse the company for the aforesaid advance. The Purpose , Ne 

¢ ~ a Realization Co’s capital stock to a banking syndicate Skilsaw, Inc.; Cary N. Weisiger, Jr., agriculturist, Ivy Depot, Va.; acquisition of the aircraft was to provide air transportation fo, .).. Cus 

= oA by the First Boston Corp. and the Central Republic Corp. Their John G. Rolph, associated with Frederick W. Huber, Inc., and a corporate purpose of the company. ru Gross 

= ; share. Other bids were: Kidder, Peabody & Co., director of H. L. Green Co.; W. Seymour Smith, New York repre- UNDERWRITERS—tThe several underwriters 


bi ft: 36.75 a : 
2 ag Ret Ton & Co. and Lehman Brothers, $34.60. The win- 


sai > WwW i ffering of the stock. 
sing syndicate said there would be no public reoffe 
The ‘sale by Middle West was incident to reorganization of its hold- 
ings in compliance with divestment requirements of the Public Utility 


Holding Company Act.—V.. 163, Pp. 907. 
Midwest Rubber Reclaiming Co. (Del.) — Registers 
With SEC— ees 
pany has filed with the SEC a registration statement cover 
Pag issuance of 40.000 shares of cumulative convertible pre- 
ferred stock ($50 par) and 31,110 shares of common stock. Shields 


Cook & Co. are named as the principal under- 


& Co. and Newhard, 

writers. Wa re 
Company proposes to offer prior subscription rights for the 31,110 

shares of common stock to holders of outstanding common stock of 


Midwest Rubber Reclaiming Co. of Missour|, predecessor corporation a 
the ratio of % of a share of the new common ior each share of the 
predecessor Missouri company’s common stock outstanding. ‘ ; 
Proceeds from the financing will be used for the enlargement anc 
rehabilitation of the company’s manufacturing ohne including the 
rchas é al tools, machinery and equipment. 
gon hy ae aeameient March 7, 1946, to continue the oe 
previously conducted by Midwest Rubber Reclaiming Co. of I issour! 
which was organized in 1928. The business consists of the manufac- 
ture and sale of reclaimed rubber for tires and retreads, automotive 
and industrial uses and various other purposes. The predecessor Mis-~- 
souri company reported net sales of $3,933,805 for 1945 and profit of 


$364,332.—V. 163, p. 782. 


(I.) Miller Sons Co., Inc.—Calls Preferred Stock—Re- 
capitalization Plan Approved— 


outstandin referred stock (except those 16,141 shares 
4 yay be caesumon to the company for cancellation in ac- 
cordance with the notice of stockholders meeting dated March 4, 
1946) have been called for redemption on April 25, 1946, at $55 per 
share plus accrued and unpaid dividends of $18.5135 per share, mak- 
ing a total of $73.5135 per share. Payment will be made at The Chase 
National Bank of the City of New York, 11 Broad St., New York, N. Y. 
Holders may surrender their stock certificates at any time and re- 
cecive the fuil redemption price, plus accrued dividends to April 25, 


19 The stockholders on March 22, last, approved a plan of recapitaliza- 
tion which provides for the creation of an authorized issue of . 
000 20-year 6‘* unsecured deben*ures (subordinated) with the Pub ic 
National Bank & Trust Co., New York, as trustee. Of the total, $693,- 
100 are to be issued in exchange for 10,256 shares of 8% preferred 
stock held by the management and related intersets on a primary basis 
of $67.50 of debentures for each share of preferred stock and divi- 
dend arrears of $17.57 per share, with certain adjustments. The en- 
tire authorized 25,0L0 shares of 8’o preferred stock are to be elim, 
inated upon completion of the exchange and redemption of the — 
publicly held shares on April 25, 1946 at a total redemption cost 0 
$442,604, which will leave $557,396 of the new $1,000,000 loan —_ 
The Bank of Manhattan Company, New York, which was obtained to 
provide additional working capital for improvement and —_ 
purposes, The remaining cutstanding 5,835 shares of 8% preferre 
stock, as well as the 18,696%4 chares of common stock of tnis — 
pany now held by its subsidiary, I, Miller & Sons, Inc. (a New ge 
corporation) upon surrender to it of the entire outstanding 225. 
shares of preferred stock of the New York company now heid by the 
parent company, which will continue to own approximately 99.66‘: of 
the common stock of that subsidiary. ; 

The new $1,000,000 loan is repayable in approximately quarterly in- 
stalments over a period of ten years, and is evidenced by notes exe- 
cuted by the parent company, its New York subsidiary, and the latter 
company’s subsidiaries, Fox Chase Kuitting Mills, Inc. and Carlisle 
Shoe Co.—V. 158, p. 1350. 


Minneapolis-Honeywell Regulator Co.—Registers with 
Securities and Exchange Commission— 

Company filed, April 17, with the Securities and Exchange Commis- 
sion, a registration statement with respect to 85,700 shares of con- 
vertible preference stock (par $100). Union Securities Corp. is named 
as the principal underwriter. 

This clea will be offered first in exchange to holders of the com- 
pany’s presently outstanding 30,700 shares of 4‘, convertible preferred 
stock, series B; 25,000 shares of 4%,° preferred stock, series C and 
30.000 shares of 47 preferred stock, series D. It is expected that the 
exchange offer will expire on May 18, 1946. 


The dividend rate of the new preference stock and the price at 
which it will be convertible into common stock have not yet been 
fixed The company, however, contemplates the following terms of 


offering to the present preferred stockholders: 

(a) 4% cumulative preferred stock, series D (callable at $108 per 
share)—share for share. 

ib) 444° cumulative preferred stock, series C (callable at $107.50 
per share)—share for share, on the payment to the company 
of $0.50 per share. 

(c) 4% convertible preferred siock, series B 
share)—share for share, on the payment 
$3.00 per share. 

Associated with Union Securities in the underwriting will be Dillon, 
Read & Co. Inc.; Kuhn, Loeb & Co.; Morgan Stanley & Co.; Piper, 
Jaffray & Hopwood; and Alex. Brown & Sons. 

The company’s business covers a wide field of automatic control 
instruments. These are used in a variety of industries ranging from 
heating, air-conditioning and ventilation to aviation, railroads, steam- 
ships and industrial operations for process control in steel, textiles, 
ceramics, food, chemicals, petroleum and many others.—V. 163, p. 2010. 


(callable at $105 per 
to the company of 


Mission Appliance Corp.—Stock Offered—Lester & 
Co., Los Angeles, on April 18 offered 131,710 shares of 
common stock (par $5) at $8.25 per share.—V. 163, 
p. 1288. 


Mississippi Power & Light Co.—Arranges Bank Loan 


The company has arranged a 10-year serial 2% loan with Central 
Hanover Bank & Trust Co. of New York. The loan is for $3,450,000 
and is subject to approval of the Securities and Exchange Commission. 

Of this amount $1,700,000 is to be used to repay the balance of the 
existing 2%% bank debt and the remainder to finance construction 
expenditures. 

No repayment whatever is called for under the new loan until 5'% 
years after, the date it is made. Thereafter serial maturities are to 
be in 10 equal semi-annual instalments of $345,000. 

The company is controlled through 100% common stock ‘ownership 
by Electric Power & Light Corp.—V. 163, p. 1432. 


Missouri Pacific RR.—Proxy Group Opposes Manage- 
ment— 


A “‘non-management and independent’ proxy ‘commiittee fs soliciting 
proxies from stockholders of this‘ railroad for 'the*election of eight 
directors at the annual meeting “to be he?d‘on'°May 14. Three of 
the nominees have been members of the board ‘itité’ May 9, 1944. 

The Committee, consisting of F. Douglass Wilson, agriculturist, and 
Edwin B. McConville, Treasure: of Skilsaw, Inc.,: manufacturers of 
portable electric tools, said in the proxy statement that control of 
the Missouri Pacific board by Alleghany Corp., through election of 
a majority of the directors, “is not to the advantage of the inde- 
pendent stockholders of the company.” 


Nominees of the Committee, the statement continued, favor (1) 
complete abandonment of the reorganization plan for the railroad, 
confirmed by the Federal court last Januarv;: (2) immediate and 


advantageous use of surplus cash to retiré'capital obligations of the 
railroad, and (3) in the event the use of cash does not entirely 
remove the necessity for a reorganization, ‘formulation’ of an'!entirely 
new plan. 

Nominees to fill eight of the 15 directorships are John V. Farwell, 


sentative of Burlingame Corp., and Donald’ D. Wilson, Oak Park, IIl., 
Treasurer and director of Mapes Consolidated Manufacturing Co., 
makers of paper products. The last three nominees, directors of the 
railroad, are up for reelection.—V. 163, p. 1868. 


Montreal Cottons, Ltd.—To Split-Up Shares— 


The stockholders on April 17 approved a compromise plan providing 





for a split of the common and preferred shares. F 

Under the arrangement, the common will be split on the basis of 
10 new no par common shares for each present share of $100 par 
common held. 

The preferred shares will be split on the basis of four new 7 
$25 par preferred shares for each share of $100 par 7% preferred 
now held. In addition, preferred shareholders will receive one share 
of new common stock. The new preferred shares are callable at $40 
a share.—V. 151, p. 2653. 

Motor Wheel Corp.—Earnings— 

6 Months Ended Dec. 31— 1945 1944 1943 
Frofit after charges “$145,165 $4,328,747 $4,338,684 
Renegotiation reserves : 500,000 450,000 
Federal tax provisions z 14,000 2,781,470 3,052,508 
*Federal tax credits 454,000 re —- 

Net profit = $585,165 $1,047,277 $836,176 
Shares outstanding : 845,752 845,752 845,752 
Earnings per share __- : $0.69 $1.24 $0.99 


“Includes $113,740 portion of reserve for post-war reconversion of 
plants restored to income, equal to reconversion expenses ($679,043) 
included in costs and expenses for the period, less applicable reduction 
($565,303) in income taxes. Refund of prior years’ Federal excess 
profits tax arising from carry-back of unused excess profits credit. 


NOTE—Renegotiation of war contracts for the fiscal years ended 
June 30, 1944 and June 30, 1945, has been completed with a district 
price adjustment board but the final agreements have not yet been 
signed. No adjustment of the income previously reported for the fiscal 
year 1944 resulted therefrom. With respect to the fiscal year 1945, 
the required refund of $500,000 (which was $200,000 less than was 
provided therefore) resulted in a net adjustment of $29,000 after 
— Federal taxes, which adjustment has been credited to earned 
surplus, 

On the basis of the settlements for the aforementioned years it is 
believed that no adjustment will result from renegotiation for the six 
-eO4 ended Dec. 31, 1945, and no provision has been made.—V. 162, 
p. x 


Mountain States Tel, & Tel Co.—Earnings— 
Pericd End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 








Operating revenues -__ $4,090,983 $3,736,872 $8,404,403 $7,560,015 
Uncollectible oper. rev._ 8,435 6,485 16,564 12,969 

Operating revenues.__ $4,082,548 $3,730,387 $8,387,839 $7,547,046 
Operating expenses 2,990,052 2,435,139 6,022,132 4,955,699 
Operating taxes 565,395 868,284 1,198,655 1,731,109 

Net operating income $527,101 $426,964 $1,167,052 $860,238 
Net income ____- ‘ 416,261 296,266 963,040 599,000 


—V. 163, p. 1868. _ 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








National Automotive Fibres, Inc.—Stock Offered— 
Reynolds & Co. on April 18 offered 178,000 shares of 
common stock (par $1) at $19.875 per share. Of the 
shares offered, 150,000 shares are being sold by and the 
proceeds shall be payable to the company and 28,000 
shares are being sold by and the proceeds shall be pay- 
able to California Cotton Mills Co. as selling stockholder. 


Transfer Agents—Guaranty Trust Co. of New York and The Bank 
of California, N. A. Registrars—National City Bank of New York and 
Wells Fargo Bank & Union Trust Co. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Ouistanding 
stock ($1 par) a . 1,200,000 shs. 953,779 shs. 

NOTE—Company has no funded debt. It is presently indebted to 
Continental Illinois National Bank & Trust Co. of Chicago, on 90-day 
notes aggregating $1,000,000. 

LISTING—Company’s presently outstanding 803,779 shares of com- 
mon stock are listed on the New York Stock Exchange and the San 
Francisco Stock Exchange. Company has made application to list the 
150,000 additional shares to be issued by it on these Exchanges. 

FURPOSE—Company expects to apply the net proceeds of the shares 
being sold by it for the following purposes: 


Common 


Repayment of present bank loans piss aeee ree $1,000,000 
New plant proposed to be erected in Northern Ohio 975,693 
Louisville, Miss. (machinery and equipment) _ 250,000 
Los Angeles, Cal. (new warehouse, &c.) és a : 167,000 
Trenton, New Jersey (addtl. machinery and equipment) __ 150,000 
Waterford, N. ¥. (new warehouse)...............__._._..__ 120,000 

HISTORY & BUSINESS—Company was incorporated Jan. 23, 1928 in 
Delaware, and commenced business on that date. It acquired the 


automobile batting department of the California Cotton Mills Co., of 
Oakland, Cal., and the physical properties, water rights and business 
of Little Falls (N. Y.) Fibre Co. Both components of this’ acquisition 
had been engaged in the manufacture of cotton batts and padding 
primarily used in the manufacture of automobile upholstery and, in 
addition, Little Falls Fibre Co. had been engaged in the manufacture 
of wadding for the automotive industry and other commercial uses. 

The company also operates plants at Oakland and Los Angeles, Cal., 
at Waterford and Little Falls, N. Y. and at Trenton, N. J. The Plant 
of the company’s wholly owned subsidiary, Canadian Automotive Trim 
Ltd. through which the Canadian operations of the company are con- 
ducted, is located at Windsor, Ont. 

The company is negaged principally in a textile specialty business 
the products of which are sold largely to the automobile industry. 
This business includes the cutting and assembly of materials into seat 
cushions and backs for installation in the interior trimming of auto- 
mobiles and also into interior door panels for the same purpose. The 
covering fabric and some of the material used for this purpose is 
neither produced nor purchased but is supplied to the company by the 
automobile manufacturer. Company is’ giso engaged in the produc- 
tion of pads, padding, batting and wadding, principally used in the 
upholstering of automobiles. The business of the company also in- 
eludes the production of silencer pads, the cutting and binding of 
floor carpets and the production of other items used in the interior 
trimming of automobile bodies, the manufacfure of sisal batts and bat- 
ting for the upholstery trade; and the embossing of designs on the 
covering cloth for automobile seat cushions, backs and door panels 
and on materials for other purposes. 

Chrysler Corp. has been the company’s principal customer in the 
automotive field. Other customers in this field include General Motors 
Corp., the Ford Motor Co. and other manufacturers of passenger cars 
oo pagan States. Sales to General Motors Corp. and the Ford 
rane are confined principally to batting, carpets, padding and 

In. January: 1946 the company acquired ql : 
Standing stock of National ais Pannen oo hag 
$35,000 paid.in eash to National Air Transport Co 
had been incorporated in Nevada in 1944 but on 
ever been issued, Gompany had previously 


issued and out- 
consideration of 
This corporation 
none of its stock had 
advanced $35,000 .to. this 





have severally 





to purchase from the company and the selling stockholder the shar Der 
of common stock set forth below opposite their respective nam ae 
> ames lot 
Shs. to be Purch.., Ne 
From F; Due 
Company Stock) er 
Reynolds & Co._- 13,500 - o> 
Schwabacher & Co. 24,000 i “ y 
Laurence M. Marks & Co. 24,000 nt 
Hemphill, Noyes & Co. 12,500 a 
A. C. Allyn and Co., Inc. 12,500 idli 
Ball, Burge & Kraus “ : ; 10,000 
Wm. C. Roney & Co. ‘ - Ne 
Bateman, Eichler & Co. 6,000 For 
Burr & Company, Inc.. . 6,000 . 19 
Central Republic Co., Inc.- - 6,000 e ona 
Julien Collins & Company 6,000 ahs 
Grubbs, Scott and Co. 3,500 a tn 
Blyth & Co., Inc. "2 26.000 753.00 
CONSOLIDATED INCCME STATEMENT YEARS ENDED DEC 
1945 1944 1933, Ne 
Gross sales, less returns & allow. $15,888,834 $16,293,312 se] 803 991 Thi 
Cost of goods sold____ : 14,314,100 15,199,801 i8'610 on. week 
Selling, gen. & adm. expenses 1,002,100 1,069,896 1 ps9 o-- the w 
Prov. for doubtful accounts 282 544 eo ‘The 
Gross profit $572,351 $23,071 $2.13 »97 V. 163 
Other income 213,880 146,298 = 9) "9, 
Total income ________ $786,230 $169,369 $2.35] 617 Ne 
Other deductions oe 228,902 106,439 "169 904 The 
NP hoe WL at oe sinkin 
WOeNs MONI gence n ens $557,327 $62,929 $2 18) R99 due N 
Normal and surtax__._...._______ 150,000 ‘ata '340 O00 The N 
Excess-profits taxes eae ae wap se 1,037 48: 
Prov. for Canadian taxes on income 143,291 158,108 1311531 y 
Refund of prior year taxes (from meer Ne 
carry-back provisions) ______ Cr150,000 Cr445,386 Per 
initia aiecaeiaiad a. ee Ops 
Net income 2... 5... pacman $414,037 $350,207 = s6r Unecl) 
—V. 163, p. 1868. on fo <apliediaes 
‘ Ope 
National Bond & Share Corp.—Asset Value— cues 


pe con yo asset value on March, 31, 1946, was $35.42 a share on opere 
50, shares of capital stock compared with 2: ¢, 31, 1945. Jet 
—V. 163, p. 466. p $33.23 on Dec, 31, 1945 Net 





Net it 
. . > Vv 
National Enameling & Stamping Co.—Annual Report— 
Alfred J. Kieckhefer, President, in the 47th annual report of thi Ne 
company states in part: ‘< 
As at the close of 1945, current assets exceeded current liabilities A sy 
by $5,618,005. This is a ration of 2.4 to 1. A year ago it was 1.8 to 1 Apri 
At the end of the year 1945 the Regulation “VT” Loan was paid in an i 
full and the Loan Agreement cancelled because the need for the sepj 
revolving credit provided thereunder was not required for working ress 
Capital purposes, Although substantial receivables and claims re Apri 
still owing the company by the United States Government unde: abou 
terminated contracts, these claims had progressed to the point that Sn 
payment is anticipated in full early in 1946. 0 
Frovision has been made for every known liability as of Dec 100.3 
1945. Furthermore, reserves have been provided ‘out of earnings prox 
for postwar and other contingencies. 
Early in 1946 the company concluded an agreement with th “ 
Government for the renegotiation of its 1944 profits, pursuant to Per 
Federal Renegotiation Act. The effect of this settlement reduced the ig 


1944 sales profit by $1,063,874, but after giving effect to the adjust- ~ ful 
ment of the Federal taxes paid upon this amount the net cost to th Pe 


‘ 7 « e *« ; : Ul “re 
company amounted to $154,262. This amount was charged to reservi of the 
for contingencies previously provided for. Renegotiation of the 1945 the pe 
prefits is awaiting determination of the final operating results fo of th 
the year. i 
_The company believes that its reserve for postwar and othe: n- Iss! 
tingencies is adequate to take care of the renegotiation of its 1945 eaeiyrote 
profits if the basis used is similar to that of previous years. LEG 

INCOME ACCOUNT, YEARS ENDED DEC. 31 pot 


1945 1944 1943 


192 Vermo 
$21,221,890 $21,981,701 $20,95' 


at « 
Net sales - Penns! 


Cost of sales (incl. sell., warehous- 








ing & administrative exps., etc.) 16,566,622 17,027,787 15,584 PUF 
a ot : pany's 
Profit from operations _ . $4,655,268 $4,953,914 $5,374.41 the p 
Other income 134,877 127,627 113,105 agree 
Income of non-oper. prop. held for Halsev 
disposal SAS ee 16,145 Dr9,087 10.6. foe. 
; — Aliens 
Total income . $4,806,290 $5,072,453 $5,496 . 2 
Repairs, renewals & maintenance 1,046,255 1,385,107 1,644 Inc 
Prov. for deprec. & oper. properties 237,968 249.484 243,44 Atwill 
Interest on notes payable 44.145 65,687 65 A. E. 
Prov. for Fed. inc. & exc. profits Baker 
taxes 2,535,000 2,145,000 2,245 The B 
Proy. for postwar & other contings. 350,000 570,000 « Barroy 
r . a : 
Net income ~ aie Pte cats $592,923 $657,176 347 B , m, 
Dividends _ 342,825 «= 328,539 3 Bear,” 
Earnings per common shares - $5.16 $5.72 ; | 
After postwar refunds of $175,000 in 1944 and 1943. 
BALANCE SHEET, DEC. 31 
ASSETS— 1945 1 
Cash in banks and on hand - wie IG § $4,483,91' 
COUION Si Bag 270,944 1,097.2 
Terminated contract claims _ - 


ELIEZER 5 
Materials and supplies __.._.__ a 2,259,957 3,544.77 
*“U. S. Treasury notes, tax series JK 7 2,900,998 .754,25 
Total investment Ea See 945,109 935,2 
Total operating properties (net)... ___ 2 3.818.144 3,734.23 
Total non-operating properties (net) __._______ 150,000 volo 
Post-war refund of excess profits tax... ___- eaechaece 184,00 
Deferred assets and charges _ 69,873 53,94 


I ete a — _ $13,806,364 $16,349,9 
LIABILITIES— : 
Accounts payable and payrolls... $903,535 $2.05 J 
Accrued State, local and social security taxes_ 154,089 199,417 
Prov. for Fed. income & excess profits taxes__ 2,956,569 = 2,391.-** 
ee SR see — 100,00 
I Oe nn 39.671 72,82 
299 _ 


Reserve for postwar & other contingencies____ 1,405,269 = 1.392.07' 
Capital stock (114,775 shares, no par)_ 
Capital surplus _ 
Earned surplus 


anasenw 8,708,900 5,758." 
1,337,589 Pye 
1,220,891 970,40 


I ia cdeinpncee es nb ictcd dais och dcae SIE lich nce, MANS 016,949,51' 

*At cost plus interest accrual.—v. 163, p. 1288. 

pinational Supply Co. (Pa.)—Sells Rights to High-Sp:°" 
leseis— 


This company and the Sterling Engine Co. of Buffalo, N. Y 
April 16 announced that the latter company has purcha 
manufacturing and servicing rights to the high-speed diesel 
formerly produced at National's Superior Engine Division, 
field, Ohio. Production of the engines will be taken over by 
as soon as tools and inventory can be transferred from Sprins 
to Buffalo, Addison F. Vars, President of Sterling, said. 

Disposal of the company’s rights to the high-speed 
permit National to: expand its facilities for the production ©! | 
speed; heavy duty diesels suitable for the petroleum industry, 1a Masor 
marine-type installations, stationary power plants, and comm 


applica ti yns, A. E. Walker, President of National, said.—V. 164, DB. 4 
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Natomas Co.—Earnings— 


Calendar Years 1945 1944 
Net income- - $623,478 $532,128 
Cubie yards dredged 10,008,835 8,324,560 
Gross returns per yard 10.5le 8.72¢ 
Cost of operation per yard- 

Overating expense 5.1llc 3.75¢ 

Depreciation and depletion 1.50c 1.38¢ 

Total cost per yard : 6.61c 5.13¢ 
Net returns per yard . 3.50¢c 3.59c 

Due to the book loss on land sale contracts in the amount of $556,- 
363, the net income from all sources for 1945 amounied to $67,115. 


Current assets at the year’s end amounted to $2,009,560, including 
¢510.000 invested in 214% . S. Treasury bonds, as compared with 
current assets of $1,808,757 on Dec. 31, 1944. Total assets were listed 
at $10,793,202-—V. 163, p. 196. 


New England Gas & Electric Association—Output— 


For the week ended April 12, the Association reports electric output 
of 12.402,917 kwh. This is an increase oi 96,245 kwh, or 0.78‘: above 
production of 1,306,672 kwh. for the corresponding week a year ago. 

Gas output for the April 12 week is reported at 149,641,000 cu. ft., 
an increase of 22,888,000 cu. ft., or 18.06’, above production of 126,- 
753.000 cu. ft. in the corresponding week a year ago.—V. 163, p. 2011. 


New England Power Association—Weekly Output— 


This Asseciation reports number of kilowatt hours available for the 
week ended April 13, 1946 as 62,505,178, compared with 61,273,741 for 
the week enaed April 14, 1945, an increase of 2.01’. . 

The comparable figure for the week ended April 6, 1946 was 62,- 
523.876 an increase of 0.32%, over the corresponding week last year. 
V. 163, p. 2011. 


New England Power Co.—Partial Redemption— 

The company has called for redemption on May 15, next, out of 
sinking fund monies, $97,000 of first mortgage 3'4‘ bonds, series A, 
due Nov. 15, 1961, at 102'2 and interest. Payment will be made at 
The New England Trust Co., trustee, Boston, Mass.—V. 162, p. 677. 


New England Tel. & Tél. Co.—Earnings— 





Pericd End. Feb. 28— 1946—-Month—-1945 1946-—2 Mos.—-1945 
Operating revenues $9,723,097 $9,028,243 $20,073,685 $18,372,035 
Unccllectible oper. rev. 14,127 13,648 24,349 22,964 

Operating revenues $9,708,970 $9,014,595 $20,049,336 $18,349,071 
Opcrating expenses 7,373,405 6,619,474 5,134,878 5,426,130 
Operating taxes 1,137,946 452,118 2,459,645 2,145,659 





Net operating income $1,197,619 $1,943,003 $2,675,233 $3,280,471 
Net income 799,556 759,075 1,878,975 1,617,762 
V. 163, p. 1869. 


New York Chicago & St. Louis RR.—Bonds Offered— 
A syndicate headed by Halsey, Stuart & Co., Inc., on 
April 17 publicly offered at 102.36 and accrued interest 
an issue of $41,500,000 refunding mortgage 3% bonds, 
series F, due April 1, 1986. The issue was awarded 
April 16 on a bid of 101.529, a net interest cost of 
about 2.935%. 

Smith, Barney & Co. and associates offered a price of 
100.32 for a similar coupon, a net interest cost of ap- 
proximately 2.99%. 


Dated April 1, 1946; due April 1, 1986. 

Principai and semi-annual interest (A&O) will be payable at the 
ice or agency of the company in New York. Definitive bonds will 
De In coupon form, registerable as to principal, in denom. of $1,000 and 
in fully registered form in denom. of $1,000 and authorized multiples 
thereof, Bonds will be redeemable in whole or in part at the option 
of the company, and in part through operation of the sinking fund, 
the initial redemption prices being 1061s’ and 10238%., respectively, 
of the principal amount, plus accrued interest. 

ISSUANCE-——-Issuance and saie subject to authorization by the Inter- 
state Commerce Commission. ' 

LEGAL INVESTMENTS~—In the opinion of counsel. these bonds will 
be legal investments for savings banks in California, Maine, Massachu- 
setts, New Hampshire, New Jersey, New York, Ohio, Rhode Island and 
Vermont and for savings banks organized under the general laws of 
Pennsylvania. 

PURCHASERS—The names of the 
pany’s refunding mortgage 3’ 


Ff 
oft 


several purchasers of the com- 
Bs , ‘ bonds, Series F, due April 1, 1986, and 
he principal amount of such bonds which they respectively have 
agreed to purchase are as follows: ; , 


Halsey, Stuart & Co 


: Mason, Moran & Co. 100,000 
ine. $4,050,000 A. E. Mesten & Co. 200,000 
Aiison-Williams Co 100,000 Morris Mather & Co. 150,000 
A. C. Allyn and Co., McMaster Hutchinson 

Inc 800,000 & Co 100,000 
Atwill and Co. 100.000 Wm. J. Mericka & Co., 

A. E. Aub & Co 100,000 Inc. 100.000 
vaker, Watts & Co. 250,000 Metropolitan St. Louis 

“he Bankers Bond Co. 100,000 Co. 150.000 
Barrow, Leary & Co. 109,000 E. W. & R. C. Miller 

Jack M. Bass & Co. 100,000 & Co. 150,000 
2auin, Bernheimer Co. 100,009 The Milwaukee Co. 500,000 
ar, Stearns & Co. 1,500,000 Minsch, Monell & Co. 150,000 
Se 100,000 Moore, Leonard & 

"ir & Co., Ine. 1,500,000 Lynch 200,000 
dba am Blair & Co. 400,000 Mullaney, Ross & Co. 500,000 
Burr & Company, Ine. 800,000 Nashville Secs. Co. 200,000 
John B. Carroll & Co. 100,000 E. M. Newton & Co. 500,000 
- » Securities Corp. 150,000 Alfred O'Gara & Co. 150,000 
} ‘yton Secur, Corp. 200.000 Fatterson, Copeland & 

ein & Burr, Inc. 800,000 Kendall, Inc. 100,000 
ee See, 500,000 Peters, Writer & 

prtet et Bh 150,000 Christensen, Inc 100,000 
D: stele nden & Co. 100.000 R. W. Pressprich & Co. 1,200,000 

> enport & Co. 100,000 Putnam & Co. 600,000 
as Day & Co. 500.000 Riter & Co. 500,000 
nd mpsey & Co. 200,000 The Robinson-Humph- 

; — & Merle-Smith 1,500,000 rey Co. 250,000 

rancis I, duPont & L. F. Rothschild & Co. 1,500,000 
PO sc 250,000 Salomon Bros. & 

‘lent A. Evans & Hutzler 1,500,000 
ree itte 100,000 Schoellkopf, Hutton & 

2 First Cleveland Pomeroy, Inc. 1,500,000 
ou a 100.000 Schwabacher & Co. 200,000 
eon? Forgan & Co. 1,500,000 Scott, Horner & Mason, 

‘raham, Parsons & Inc. aps 100,000 
ns 500,000 Chas. W. Scranton & 

‘ranbery, Marache & Co. ee 250,000 
git... 500,000 — Sills, Minton & Com- 

—— Ellis & Ander- pany, Inc. 100,000 
Grae sa 400,000 I. M. Simon & Co. 100,000 
Hal’. & Son, Inc. 500,000 Starkweather & Co. 200,000 
Ha earten & Co.. 1,200,000 Walter Stokes & Co. 100,000 

ri Hall & Co. Swiss American Corp. 300,000 
Ira — 1,200,000 Thomas & Company 300,000 
Meine ae & Co. 800.000 Townsend, Dabney & 

Bins ‘ Bruce & Co._ 200,000 Tyson -_.. ‘ 100,000 
Kair,. Co... 150,000 Weil & Arnold 100,000 
* — & Co., Ine. 250,000 Wertheim & Co. 1,500,000 
1 an. Taylor & Co. 600,000 White, Hattier & San- 

‘Senburg, Thalmann ae Ales Ba 200,000 
Lette eas 6s 1,500.000 Whiting, Weeks & 
rich and Ross 100.000 Seat ...-22--> 500,000 
aman Brothers ___ 1,500,000 = Harold E. Wood & Co. 150,000 

bett nee & Cor- Wurts, Dulles & Co.. 150,000 
Marx & — ----- 200,000 Wyatt, Neal & Wag- 

Masonoieee 100.000 goner janes 100,000 

“Son-Hagan, Ine. 100,000 F. S. Yantis & Co., 

See 500,000 


SECURITY—In the opinion of counsel for the company, the re- 
funding mortgage under which the bonds will be issued is a direct 
first lien, subject to ordinary tax liens and other minor encumbrances, 
upon all the lines of railroad owned by the company, on the company’s 
interest in certain additional lines of railroad operated under lease or 
trackage rights, on all equipment owned by the company, including 
its leasehold or other interest in equipment subject to equipment obli- 
gations, and on certain real estate and securities specifically conveyed 
or pledged under the refunding mortgage. Company owns 1,628 miles 
of main line and 34 miles of branch line. 

SINKING FUND—A sinking fund (contingent on earnings after 
deducting an amount equal to sinking fund payments applicable to 
Series E bonds but cumulative if not paid) will be provided which is 
calculated to retire approximately $16,000,000 principal amount of 
bonds prior to their maturity date, if all payments are made. 

FUNDED DEBT—With the completion of this financing, the com- 
pany’s total debt outstanding in the hands of the public will consist 
of $99,500,000 refunding mortgage bonds and approximately $14,895,000 
equipment obligations, a net reduction in total debt since 1935 of 
$48,180,000, or 307. Annual requirements for interest and other fixed 
charges based on the company’s capitalization to be outstanding will 
approximate $3,467,000, constituting a net reduction since 1935 of 
approximately 53.5‘-. 

FURPOSE—-The proceeds to be received by the company from the 
sale of the bonds ($42,134,535, exclusive of accrued interest), together 
with funds from its treasury to the extent required, will be applied 
to the redemption on July 1, 1946, at 1052 plus iterest, of the 
company’s refunding mortgage 3%3‘) bonds, Series D, due Jan. 1, 1975, 
of which there are outstanding in the hands of the public $41,796,000 
principal amount. 


Annual Report— 


Moving to expedite traffic and increase operating efficiency in the 
post-war competition for business, this company now is undertaking 
extensive improvements to property which were postponed in the war 
perfid by scarcity of manpower and materials, John W. Davin, 
President, states in the 1945 annual report to stockholders made 
public on April 9. 

“Construction projects and new rail authorized but not completed 
will require a further expenditure of approximately $15,341,077,” Mr. 
Davin states, noting that in the years 1941 through 1945 Nickel Plate 
spent $32,570,164 on road improvements and new equipment. 

“With the return of peace thoroughgcing improvements in physical 
structure and operating equipment are needed to enable your railroad 
to meet post-war competition,’’ the report states. 

“A long-range improvement program was carefully planned during 
the war period. The execution of this program was not allowed to wait 
for the coming of peace. The most important improvements were under- 
taken promptly. Several of these were completed in 1945 and more 
were begun and are now under way.” 

Ameng such improvements made and contemplated the report 
notes installation of centralized iraffic control on several sections ol 
line, interlocking plant installations, automatie signals, teletype, bridge 
renewals, and wide equipment improvements, both passenger and 
freight. 

In 1945 Nickel Plate refunded in two operations all its debt other 
than equipment obligations. On Dec. 31, 1945, total bond and equip- 
ment debt was $115,360,222, a reduction of $3,751,695 during the year. 
The reduction in debt and the veiunding at lower rates cut interest 
and other fixed charges to approximately $3,820,000 a year, com- 
pared with $5,310,000 in 1944 and $7,502,000 in 1936. Since 1936 the 
total debt has been reduced $44,984,179, or 28.05%c. 

“Because the new bends were not outstanding for the entire year, 
and it was necessary te pay dupficate interest while-the transactions 
were being completed, 1945 interest charges show no reduction from 
1944, but the benefits of the lower interest rates will be realized in 
1946 and future years,’ Mr. Davin notes. 

Commenting on the offer of Chesapeake & Ohio Railway to merge 
the Nickel Plate, an offer which subsequently was withdrawn, Myr. 
Davin states: 

“It was the considered opinion of your management that the pre- 
ferred and common stocks of the Chesapeake & Ohio which were 
offered to Nickel Plate security holders were of such character and 
quality—both intrinsically and in the market—that Nickel Plate 
stockholders would have greatly benefited by the proposed exchange.” 

He adds that management feels that withdrawal of the C. & O 
offer makes it essential that Nickel Plaie proceed with its plan to 
acquire additional shares of Wheeling & Lake Erie Ry. stocks. 


GENERAL INCOME ACCOUNT FOR CALENDAR YEARS 


1945 1944 1943 1942 

Operating Revenues: S $ $ $ 
Freight 79,914.419 93.920.984 ©4,975,099 85,195,311 
Passenger 3,733,292 4,661,218 3,391,892 2,042,606 
Mail 230,721 287,573 279,910 314,379 
Express 296.963 314.897 304,531 231,563 
Misc.-—freight 1,178,997 1,135,553 1,040,243 870,739 
Misc.-—vassenger 152,737 138,324 101,890 87,815 
Total oper. revenues 85.567.129 100,.458.548 100,093,565 88,742,412 
Maint. of way & struc 12,717,142 10,633,077 8,404,378 6,984,222 
‘Maint. of equipment 25,552,825 15,030,896 13,381,879 10,597,044 
Traific 1,681,459 1,682,470 1,608,605 1,567,299 


Transportation 29.336.850 30,757,446 28,638,778 25,543,714 


Mise. operation 77.5718 46,105 45,723 51,946 
General 2,516,750 2,468,761 2,306,142 1,726,286 

Total oper. exps. 72,082,614 60,618,755 54,585,405 46,470,511 
Net oper. revenue 13,484,515 39,839,793 45.508,061 42,271,902 
Railway tax accruals Cr3.424.663 23,173,015 26,564,020 22,827,546 


Operating income 16,909,178 


16.666.778 18,944,040 19,444,356 
Equip. rents inet) 3,829,898 5 


4,768,679 5,100,310 688,496 


ur 


Jt. facil. rents net)' 676,502 607,385 578,529 532,879 
Net rv. oper. income 12,402,778 11,290,714 13,265,201 13,222,981 
Dividend income 804,191 500,740 1,193,925 1,087,059 
Other income 453,424 507,940 516,625 401,894 
Total income 13,660.403 12,699,394 14,975,751 14,711,934 
Misc. deductions 206,345 162,958 157,043 187,376 
Rent for leased roads Jay ria, ae 
and equipment 3,925 3.868 5,527 3,532 
Interest on dcbt 5,356,906 5.306,644 5,595,356 5,830,455 
Net income 8,683,229 7,225,924 9,158,026 8,690,571 
Inc. applied to skg. and - : 
other reserve funds 758,335 98,853 98,134 
Income balance 7,324,896 7,225,924 9,989,173 8,592,438 


“Includes amortization, depreciation and retirement of $17,905,029 
in 1945. $5,882,485 in 1944, $4,909,687 in 1943 and $3,192,952 in 1942. 


GENERAL BALANCE SHEET, DEC. 21 


1945 1944 
ASSETS—- $ $ 
*Investment in trans- 


portation property 3433 aout s 208,689.595 221,352,484 


Sinking funds = bieLast 607,785 J 
Capital and other reserve funds__- 174,629 3,396,557 
Miscellaneous physical property (net) 8,907,405 9,061,950 
Investments in affiliated companics 8,947,418 6.968.635 
Other investments - { PSSUEL as 8.854.036 9,055,667 
Cash in treasury __-- s { won 9,236,078 8,420 496 
Cash in transit al Pm Seta 162,581 612,387 
Temporary cash invests. (U. S. Treasury notes) 9,400,000 9,400,000 
Specivl deposits (to pay int., divs., matured 

funded. dent, .ete:)...-iii.-.1- > 3,979,316 1,329,959 
Loans and bills receivable_- , 536 
Traffic and car service balances—Dr side tian 17,598 
Net bal. receiv. from agts. and conductors 1,342,207 1,554,319 
Miscellaneous accounts receivable ___--_~~- 1,251,650 1,995,947 
Material and supplies eccenins 5,258.743 4.859.615 
Interest and dividends receivable . 74,558 73,272 
Accrued accounts receivable___ a 4,964,345 5,044,310 
Other current asscts_-_ , mn ; 34,559 56,219 
Deferred assets ; yo 347,481 388,469 
Unadjusted debits 27 eye 835,776 742,073 





Total poatdis ----i-.. 273,068,182 286,389,592 


LIABILITIES 


Common stock 33,746,734 33,746,734 
771 


6’« cumulative preferred stock, ser:es A 36,057, 36,057,771 
Stock liability for conversion: 

Common stock , 22,650 22,650 

6‘* cumulative preferred stock, series A 1,450 1,450 
Premium on 6‘, cum. pfd. stocks, series A 200,724 200,724 
Long-term debt 115,360,222 119,111,917 
Traffic and car service balances—Cr 1,878,400 - 
Audited accounts and wages payable 3,776,624 2,976,633 
Miscellaneous accounts payable 1,275,613 328,666 
Interest matured unpaid 878,867 140,086 
Dividends matured unpaid 1,033,586 11,894 
Unmatured interest accrued 235,347 1,445,263 
Accrued accounts payable 963,496 1,054,424 
Taxes accrued 3,767,663 22,267,517 
Other current liabilities 1,603,363 699,829 


Deferred liabilities 163,657 1,382,536 


Unadjusted credits 3,424,215 2,528,965 
*Unearned surplus 15,880,860 15,880,880 
Earned surplus (appropriated) 710,000 1,872,435 
Earned surplus (unapprepriated) 51,966,922 46,659,218 

Total 273,068,182 286,389,592 


After depreciation and amortization of $51,621,663 in 1945 and 
$35,214,491 in 1944. +tIncludes $13,192,445, representing the par value 
of the company’s capital stock issued in excnange for the securities 
of its constituent companics, contributed hy stockholders to the ccn- 
solidated company.—V. 163, p. 2011. 


New York, New Haven & Hartford RR.—Interest— 

The following interest payments due May 1, 1946, will be made on 
that date: 

(1)"2’7 on the Harlem River & Port Chester first mortgage 4’« gold 
bonds, due 1954, at the Irving Trust Co., New York, N. ¥., and 

(2) 2% on the Naugatuck RR. first mortgage 4‘: 50-year gold bonds, 
due 1954, at the Second National Bank, Boston, Mass. 

It was also announced that interest of 2!2° will be paid beginning 
May 1, 19846 on the Housatonic RR. consolidated mortgage gold 5‘, 
bonds, due 1937, at the City Bank Farmers Trust Co., New York, N. Y. 
—V. 163, p. 1870. 


eel 
New York Telephone Co.—Earnings— 
Pericd End. Feb. 28— 1946—Month—1945 1946-——-2 Mos.—-1945 
Operating revenues $25,411,523 $23,180,550 $52,773,537 $48,217,769 
Uncollectible Gper. rev. 50,424 27,747 94,737 67,029 





$25,361,099 $23,152,803 $52,678,800 $48,150,740 
17,273,730 13,968,269 34,913,229 28,582,780 
4,573,289 6,539,368 9,738,971 14,107,825 


Operating revenues 
Operating expenses 
Operating taxes 

Net operating income $3,514,080 $2,645,166 $8,026,600 $5,460,135 
Net income 3,170,348 2,247,030 7,355,764 4,660,209 
—V. 163, p. 1572. 





Newcor Mining & Refining Ltd.—Stock Offered—Tel- 
lier & Co. (New York) made a public offering April 18 
of 500,000 common shares (no par) at $1 per share. Pro- 
ceeds from the sale will be used for completion of a 
construction program, for working capital to be applied 
to payment of wages, purchase of supplies, etc., when 
production gets under way, and for underground and 
surface exploration.—V. 161, p. 1246. 


Niagara Hudson Power Corp.—Preferred Dividend— 

The directors on April 16 declared a quarterly dividend of $1.25 
per share on the first preferred stock, 5“ series, for the three months 
ending April 30, 1944, payable May 1, 1946, to holders of record 
April 24, 1946. A similar distribution was made on Feb. 1, last, 
which was the first dividend on this issue since Aug. 1, 1942. 
Arrearages, after payment of the dividend just declared, will amount 
to $16.25 per share. 

The directors elected the following officers of the corporation: 
Earle J. Machold, President: H. Edmund Machold, Otto Snyder, John 
L. Haley and Norman R. Gibsor. Vice-Presidents; Charles A, Tatter- 
sall, Vice-President and Secretary; George J. Brett, Vice-President and 
Controller; William L. Collins, Vice-President; James H. Morrell, 
Treasurer; Morris Tracy, Assistant Controller; Arthur W. Jackson, 
James M. Seay, Herbert S. Howard, Pierre L. Touchette and John 
A. Williams, Assistant Controllers; Harry F. Jensen, Assistant Treas- 
urer, and Albert J. Danaher and John G. Benack, Assistant Secretaries, 
Mr. Brett had been Controller since 1941.—V. 163, p. 2011 


Noma Electric Corp.—Further Expansion— 


This corporation has purchased the manufacturing facilities and 
inventories of Oxford Tartak Radio Corp., Chicago, Ill., makers of 
radio speakers, and has formed the Oxford Radio Corp., as a wholly- 
owned subsidiary of Noma to carry on the business formerly con- 
ducted by Oxford Tartak. 

In announcing the acquisit‘on, Henri Sadacca, President of Noma, 
Electric Corp., stated that Oxford’s manufacturing facilities will be 
considerably enlarged and improved ‘‘to accommodate several times 
the former production.’ Orders for radio speakers held by Oxford 
Tartak will be filled by Oxford Radio Corp. and sales will continue 
to be made to radio manufacturers. 

John A. Proctor has been elected President of Oxford Radio Corp.: 
Robert Adams as Vice-President and General Manager; Joseph P 
Wharton, Jr., as Treasurer: and David E. Davis as Secretary and 
Assistant Treasurer. Colonel Proctor was recently relieved from active 
duty from the Army Air Forces Air Technical Service Command. Prior 
to his commission in the Army, he was associated with Noma Electric 
Corp. from 1938 as President of Noma Electric Co., Ltd. of Canada; 
Chairman of the board, Noma Electric Co. Ltd., London; President, 
Polarized Products Co.; and Assistant to the President, Mr. Sadacca 
Mr. Adams has been General Manager of both Oxford Tartak and 
Cinaudagraph Speakers, Ine. 


Elects New Director— 


John Bess has been elected to the board cf directors of Noma Elec- 
tric Corp to replace Joseph P. Walsh, resigned. 

Mr. Bess is President of Refrigeraiion Corp. of America and Vice- 
President cf the Estate Stove Co., both wholly-owned Noma subsidi- 
aries in the durable household goods field.—V. 163, p. 2611. 


North American Co. — Files Program of Integra- 
tion in Complying With Holding Company Act—Com- 
pany Proposes to Integrate Illinois Power With Union 
Electric—To Offer Rights for Stockholders to Acquire 
Ohio, Wisconsin and District of Columbia Properties— 
To Give Stockholders Shares of New Company Owning 
Other Assets— 


The company on April 18 filed a three-phase program with the 
Securities and Exchange Commission for compliance with Section 11 of 
the Public Utility Holding Company Act, constitutionality of which 
was affirmed recently by the Supreme Court of the United States. 

The program calls for distribution by North American of all of its 
holdings except Union, Electric Co. of Missouri and Illinois Power Co., 
after which the holding company’s name will be changed to Missouri- 
Illinois Co. 

If the program is approved by the SEC and carried out, each share 
of North American common stock, in effect, will be converted into 
the following: 

(1) One transferrable warrant providing for purchase of a ‘‘divest- 
ment unit’ consisting ot rractional shares ot Tne Cle © ard 
Electric Illuminating Co., Wisconsin Electric Power Co., Wash- 
ington Railway and Electric. Co. and The St. Louis County 
Gas Co; 

One share of common stock of Missouri-Illinois Company 
which will own the entire outstanding common stocks of Union 
Electric Co. of Missouri and Mlinois Power Co.: 

One share of capital stock of a new Delaware Company which 
will own the other assets of North American not covered oy 


(2 


(3 





2162 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, April 22, 1946 





Missouri-Illinois Company. 
not be a public utility hold- 


the warrants and not owned by 
ane new VDelaware Company wilt 
ing company 


The North American Co., a New Jersey corporation, was organized 
in 1890 and has since continuou engaged in the business of acquir- 
ing and holding tor investment stocks and other securities, principally 
in the electric utility ile. ask « s. tne company became a ‘‘regis- 
tered nelding company” under the Public Utility Holding Company 
Act and, in April 1942, tne sEC entered an_ order directing North 
American to aivest it.eit of p icaiiy all of its investments other 


than Union Electric Company cf Missouri and The St. Louis Gas Com- 








pany. Norih American conteste i942 order of the Commission in 
the courts, but the Commissl was upheld in both the Circuit Court 
of Appeals fcr the Second Cir recently, in the Supreme Court 
of tne United States 

Unae: program of complicn with the Holding Company Act, 
North American proposes io 1 o its stockholders transferable rights 
to e one dive ie each share of North American 
stoc} id, the purchase | é in excess of $6 per divestment 
uni Each divestme: ! wll sist of one-fifth of one share of 
commoi. stock of Tae Cie EFiectric Illuminating Co.; one-fourtn 
of are of com! to Wisconsin Electric Power Co.; one- 
fifth of one participatin mmon stock of Washington Rail- 
way and Electric Co., ar - hn of one share of capital stock of 
The Si. Louis County G Cc Wu recapitalized. The proceeds of the 
sale of the divesime used to pay off the Company's 
bank loan whicl WwW é $50,750,000. 

The program ») pro liquidation of North American 
Liglit & Power C incverh iate holding company, and for the 
ownership of the Union Electric Co. of Missouri and 
Illinois Powe Co. | I N American Co., the name of which 
would be changed Missouri-Il incis Company. The electric proper- 
ties of these companies would censtitute a single integrated system and 
their ent S ding com n stocks and such current assets as 
are to be retained would constitute the only assets of Missouri-Illinois 
Company ce 

Upon the disse on of N American Light & Power Co., its 
preferred stock will be paid otf ‘n cash at par and accrued dividends 
and its common stockhelcers will receive for each share 4/10ths of a 
share the Missouri-I linois Company common stock. The program 
alsc contemplates the redempticn of all of the outstanding Tlinois 
Power preferred stock, the payment at their face value of the Illinois 
Power dividend rears certifica'es and the exchange of one share of 
Illinois Power Company common for two shares of Missouri-Illinois 
conmimon 

A third phase cf the prog provides for the organization of a new 





company the stock of 
North American 


due 
stockholders. The 


course would be distributed to 
distribution of this stock would be 
the means by which the equity in North American’s remaining assets 
would be divided among its stockholders. 

The plan fer integrating Illinois Power Co. with Union Electric Com- 


pany calls fer a recapitalization of Illinois Power and the cancellation 
of various claims and counterclaims between Illinois Power and its 
present parent, North American Light & Power Co. A reduction of 


$17,495.000 in senior securities of 
the company’s prior charges 
the elimination of all of it 
arrears certificates would 
dividends prompily on its 

Unicn Electric, with its Lllinois subsidiary, serves a population of 
1,440,000 in territory aggregating 3,200 square miles. Union Electric 
and Illinois Power together would serve a population of 2,175,000 in 
territory aggregating 18,400 square miles. 

Of the properties to be separaied from the holding company system, 
The Cleveland Electric Illuminating Co. serves electricity to Cleveland 
and 131 northeast Ohio communities; Wisconsin Electric Power Co. and 
subsidieries serve Milwoukee and 367 other communities; Washington 
Railway and Electric Company controls utilities which provide elec- 
tricity and transportation for the city of Washington, D. C., and 
surrounding territory, and The St. Louis Gas Co. supplies gas in the 
rapidly growing suburbs of the city of St. Louis—-V. 163, p. 1870. 


Illinois Power would be effected, and 
would be greatly reduced. In addition, 
preferred dividend arrears and dividend 
place Illinois Power in position to pay 
common stock. 


North Continent Utilities Co—Hearing May 3— 


The proposed sales of Great Northern Utilities Co. properties, its 
liquidation and the use of proceeds by its parent, North Continent 
Utilities Corp. in payments o account of principal on outstanding 
bonds will be heard by the Securities and Exchange Commission on 
May 3. 

Great Northern proposes to se’) all its operating properties which are 
located in Montana for $9°35C0. subject to adjustments, and to apply 
the proceeds to payment of the note owing its parent.—V. 162, p. 2822. 


North West Utilities Co.—Stk. Sale Permitted by SEC 

The company was permitted March 29 by the Securities and Ex- 
change Commission to sell its holdings in the Northwestern Public 
Service Co., a subsidiary, t» B: Stearns & Co., investment bankers, 
for $2,400 000 subiect to certain adjustments. This is all the common 
stock of Northwestern. 

The Commission exempted 
and held that it was 


Yr 
at, 


the transaction from competitive bidding 
necesspry to the simplification of the holding 
company system of which North West Utilities is a member. 

With part of the proceeds North West Utilities will pay part of a 
debt of $1,000,000 to First National Bank of Chicazgo.—V. 163, p. 783. 


_ Northern Indiana Public Service Cg.—Possible Financ- 
ing— 


It is understood that two investment banking groups, one led by 


Halsey, Stuart & Co., Inc., the other by Harriman Ripley & Co., Inc., 
are preparing to enter competition for any new securities that Co. 
may offer for sale incident to a refund of its $45,000,000 series C 3'4 5, 


duc Aug. 1, 1973.—V. 163, p. 1434. 

== 
Northern States Power Co. (Del.)—Weekly Output— 
Electric output of this company fer the week ended April 13, 1946, 

totaled 46.530.000 kwh., S compared with 46,170,000 kwh. for the 

corresponding week last yecr, an increase of 0.8’. —V. 163. p. 2011. 


Northwest Airlines, Inc.—March Sets New Record— 
The corporation carricd more revenue passengers during March than 








in any previous month ot its history, Croil Hunter, President and 
General Manager, apnounred. The total was 38,520, an increase of 
1,813 over the previous record of 36,702, established last October. 

The number ef revenue passengers carried during February of this 
year was 31,943, and during March, 1945. it was 21,297. 

The revenue pass°nger mile total this March was 22,669,110. com- 
pared with 19,574.139 during February of this year, and 14,042,958 
in March, 1945.—V. 163, p. 1573. 

Northwestern Bell Telephone Co.—Earnings— 

Period End. Feb. 28 1946——-Month—-1945 1946—-2 Mos.— 1945 
Operating revenues $5,498,205 $4,863,152 $11,048,011 $9,920,201 
Uncollectible oper. rev 6,599 7,446 13,967 13,667 

Operating revenue $5,491,606 $4,875,706 $11,034,044 $9,906,534 
Ope rating expenses 3,739,641 3,094,861 7,499,256 6,319,968 
Operating taxes 903,356 1,135,867 1,824,134 2,331,674 

Net operating income $848,609 $644,978 $1,710,654 "$1,254 892 
Net income a 


832,540 596,180 676,95 36,877 
—V. 163, p. 1573 wn ee 


Northwestern Electric Co.— Earnings— 
12 Months Ended Feb. 28 











PR nr rege 1946 1945 1944 
Oper ating reve nues $6,208,774 $5,562,120 $5,512,003 
Total oper. revenue deductions 5,074,386 4,616,610 4,453,426 
Net operating revenues me $1,134,388 $945,510 "$1,058,577 
Other income inet) 13,428 14,060 8.199 
Gross income $1,147,816 $959,570 $1,066,776 
Total income deductions 480,639 449.948 421,891 
Net income é $667,177 $509,622 $644,885 
Sales cf energy to residential and commercial customers in the 12 
months increased 12%; V. 163, p. 657. 








Ohio Associated Telephone Co.—Earnings— 
Period End. Feb. 28— 1946—-Month—-1945 1946—2 Mos.—1945 





Operating revenues $115,280 $106,382 $230,545 $213,171 
Uncoliectible oper. rev. 140 128 281 257 

Operating revenues $115,140 $106,254 $230,264 $212,914 
Cperating expenses 65,925 58,612 133,178 118,960 
Cperating taxes 20,005 30,998 37,711 54,503 

Net operating income $29,210 $16,644 $59,375 $39,451 
Net income 24,514 11,188 48,560 28,583 

¥. 163, p. 1573. 

Ohio Bell Telephone Co.—Earnings— 

Pericd End. Feb. 28 1946—Month—1945 1946—2 Mos. ~1945 ; 
Operating revenue $6,779,488 $6,234,529 $13,319,574 $12 733,526 
Uncollectible oper. rev. 12,612 8,873 24,940 17,164 


$6,766,876 $6,225,656 $13,294,634 $12,716,362 
4,466,622 3,416,856 8,944,079 7.009 ,904 
1,135,889 1,898,117 2,165,296 3,910,468 

$1,164,365 

1,159,065 


Cperating revenues 
Operating expenses 
Operating taxes 





$910,683 _ $2,185,259 $1,795,990 
830,853 2,147,727 1,676,452 


Net operating 
Net income 
V. 163, p. 


income 
1573. 


Oklahoma Gas & Electric Co.—Exchange Offer Com- 
pleted— 


Holders of 112,500 shares of 7 cumulative preferred stock of the 
company have deposited their shares for exchange into 675,000 share 
of new 4° cumulative preferred stock at the rate of 6 shares of 
4 stock for each share of 7% preferred held, Merrill Lynch, Pierce 


Fenner & Beane, dealer-manager has announced. 


The exchange offer, made late last month, involved the issuance 
of 675,000 of 4’. preferred stock to the holders of the first 112,500 
shares of the outstanding 146,478 shares of 7‘. preferred to dep@git 
their certificates. The right of exchange was to expire when 112,500 
shares of the 7’ preferred had been deposited for exchange, or 
April 24, 1946, whichever should occur first. 

The remaining 33,978 shares of 7’ preferred will be called for 
redemption by the company at $125 a share. 

The redemption price of the 33,978, shares of old preferred stock 
is $4,247,250, exclusive of accrved dividends. The plans of the com- 


pany contemplate that such cash be eventually provided through the 
sale, at competitive bidding, of additional shares of common stock at 
the same time as the company’s parent, Standard Gas and Electric Co., 
makes its contemplated sale, pursuant to such rule, of all of the 
common stock of the company owned by it. 

‘ As the date of the sale of common stock is not presently determin- 
able, the company, to insure the availability of the $4,247,250 by the 
redemption date. and to erfectuate a reduction in tne interest rate 
of the company’s presently outstanding serial notes, has entered into 
a loan agreement with the banks which hold its present serial notes 
whereby the banks agree to lend to the company on or before May 31, 
1946, the sum of $9,075,000, reduced by the amount of the net pro- 
ceeds received by the company prior to the date of the making of the 
loans thereunder from the sale of any shares of the company’s com- 
mon stock. 

The company is entitled under the loan agreement to extend the 
date on which the loans are to be made from May 31, 1946 to 
July 31, 1946 by payment of a fee of $5,672. The loans made under 
this loan agreement will be evidenced by new serial notes of the 
company, bearing interest at the rate of 178’. per annum and matur- 
ing in 15 equal semi-annual instalments. The loan agreement also 
provides that each of the banks waives the premium payable by 
the company upon the prepayment of the presently outstanding serial 
notes. The new serial notes wiil provide that they may be prepaid 
in part ratably from the proceeds of the sale of shares of the com- 
pany’s common stock and if the new serial notes are issued before 
the sale of the shares of common stock as aforesaid, it is the com- 


pany’s intention to later issue such shares and use the proceeds 
therefrom for this purpose. While the number of shares of addi- 
tional common stock which the company contemplates applying to 
the Securities and Exchange Commission for authority to issue is 
140,000 shares, the Commission has specifically reserved for later 
consideration the exact number of such shares to be issued. 

CAPITALIZATION—The long-term debt and capital stock of the 
company authorized and outstanding adjusted to reflect the issuance 
of 675,000 shares of 4’, cumulative preferred stock (par $20) and 
$9,075,000 of new serial notes, and the proposed redemption of 
$4,875,000 presently outstanding serial notes and 146,478 shares of 
presently outstanding 7‘. (par $100) are as follows: 

Authorized Outstdg. 

Ist mtge. bonds, series due Feb. 1, 1975, 234’ . $35,000,000 
New serial notes, 178‘,, to be used in 15 equal 

semi-annual instalments from date of issue $9,075,000 9,075,000 
Capital stock: 

Preferred, par $100 per share a 
4% cumul. preferred stock (par $20) 17,412,100 13,500,000 
Common stock ‘par $20) 35,810,000 15,000,000 

Amount authorized under the trust indenture securing these bonds 


is unlimited in expressed amount.—V. 163, p. 1870. 


Old Poindexter Distillery, Inc.—New Name— 
See Franklin County Distilling Co., Inc., above. 


Oregon-American Lumber Corp.—To Retire Bonds— 


When this corporation came out of reorganization under 77-B 
11 years ago, it owed the Reconstruction Finance Corporation $800,000 
and also had outstanding $2,758.000 of 6’, bonds, due in 1950. About 
five years ago the company began whittling down the debt in sizable 
amounts, paying back the accumulated interest on the bonds and 
showing good earnings. Dividends were begun on the common stock 
in May, 1944, when $2 a share was ordered. The company has 
announced that the remaining $500,000 of 6’ bonds will be retired 
on July 1 at par and accrued interest from cash on hand. A dividend 


of $2 a share was declared, payable May 1. The capitalization of 
the company now will consist of 39.370 shares of common stock. 
(“Wall Street Journal.’’)—V. 155, p. 2097. 


Pacific Gas & Electric Co.—Annual Report— 


The company’s annual report for 1945 discloses the largest revenues 
in its history, but with earnings for the common stock slightly below 
those of 1944. 

In reviewing the year’s operations, James B. Black, President, states 
that the company, having met fully and promptly all demands for 
essential electric and gas service in its field of operations during the 
war, is now devoting its efforts and resources to promoting and pro- 
viding fcr the continued development of northern and central Cali- 
fornia. 

Following the end of hostilities, some recession in the company’s 
industrial load was experienced, but sales in the domestic and com- 
mercial classifications continued to increase. Deliveries of electricity 
for the full year totaled approximately 7'5 billion kilowatt-hours. 
within 1% of the 1944 record. Sales of gas reached a new peak of 
approximately 136 billion cubic feet, more than 8% above the pre- 
ceding year. 

There were uninterrupted monthly gains in number of customers 
served. Almost 53,000 additional meters were connected to the com- 
pany’s lines in 1945 and at the close of the year approximately 
1,871,000 meters were im active service. 

Earnings per share of common stock were $2.16 per share, com- 
pared with $2.18 in 1944. There were 6,261,274 shares of common 
stock outstanding in both years. Cash dividends were vaid at the 
quarterly rate of 50 cents per share, or $2 annually. Except for a 
temporary reduction during the depression years from 1933 to 1936, 
dividends at this rate have been paid for more than 21 years. 


Principally because of heavy war taxes, earnings per share of 
common stock in 1945 were the lowest in several years. In com- 
parison with i939, generally considered as the last normal year 


befcre the rearmament and war periods, earnings available for divi- 
dends in 1945 decreased 14.5‘, despite increases of 70.0% in sales 


of electricity, 94.2% in sales of gas, 21.2% in number of customers 
served and 49.5% in gross operating revenues. 


Early in 1946 the California Railroad Commission ordered a reduc- 


effective 
Commis- 


tion in gas 
from Feb. 28, 


rates of 
1946. 


approximately 
After informs 


$3,500,000 
negotiations 


annually, 
with the 





sion, announcement was made of a voluntary 





reduction of 
mately $3,300,000 annually in electric rates, to be effective April 1 











a 


approxi. 








1946. Including downward adjustments in charges for  elec;:, 
service to military establishments and in resale electric rates ma, 
during 1945, these various reductions in the aggregate will 1, i 
in savings to the company’s customers approximating $7,500,000 anny. 
ally. 

The number of the company’s stockholders increased to a }», 
high record of 133,642, a gain of 12,567 within the year. Approx). 
mately 82,000, or almost two-thirds of the total, reside in Calitory; 
About 114,000, or 85.6% of all stockholders, own lots of from 
to 10@ shares each, indicating wide distribution among smaj] 
vestors. 

CONSOLIDATED INCOME STATEMENT FOR CALENDAR yYFapc 
1945 1944 1943 194° 

Gross Oper. Revs.— $ $ $ $ 
Eleciric acparcment 112,676,585 107,602,690 97.429.110 87.675 
Gas department 45,663,136 43,304,999 39,629,387 37.629 
St. ry. and bus dept. 726.479 730 47a 
O.her 930,725 865,547 807,709 745 

Total 160,269,447 151,773,236 138,592,685 126,781 614 
Maint. and repairs 6,156,018 5,366,722 5,247,342 4,845 
Production expenses 

Purchased and con- 

siened power 7,585,038 6,130,523 6,390,536 3 

Nat. gas purchased 13,657,692 14,404.$75 12,340,818 9 BOF 

Other 7,833,966 6,602,439 7,069,520 5.635 
Transmissicn expense: 1,379,107 1,448,382 1,461,960 1,406.51 
Distribution expenses 7,493,206 6,902,355 6,440,809 6,398.05 
Street ry. and bus dept. 

expenses 409,223 437.3 
Customers’ accounting & 

coll. expenses 5,331,378 4,739,784 4,431,195 4.499 772 
Sales promction exps. 1.489.718 1,309,883 1,254,384 i,463 84: 
Prov. for deprec. and 

amortization 20,920,853 20,573,870 19,268,994 17,976.67 
Taxes, other than Fed. 

taxes on income 15,025,383 14,119,103 13,193,830 13,.217.984 
Admin. and gen. exps. 4,645,309 2,950,601 3,531,378 3,293.601 
Prov. tor doubtful notes 

and accounts 100,000 240,000 240,000 270,000 
Prov. for ins. and in- 

juries and damages 570,427 694,987 824,551 653,681 
Pension plan exps._-_- 1,071,990 958,216 1,134,325 1,354.89: 

Net oper. revenues 67,009,361 64,331,394 55,413,820 48.155 089 
Misc. income 319,08 318,056 388,672 332,566 

Gress income 67,328,444 64,649,450 55,802,491 48.487.654 
Deductions 11,528,935 12,462,932 10,810,407 11,368,984 
Prov. for Fed. income 

taxes 33,847,495 23,069,719 22,199,706 14,851,079 

Reductions . 7,079,460 445,374 

Net income __... 22,952,014 22,037,339 22,347,004 22,267,592 
Applic. to minority int. 1,408 1,351 1,270 1,643 

Net income . 21,950,606 22,035,988 22,345,734 22,265,948 
Pfd. dividends_ : 8,427,353 8,409,850 8,409,820 8,399,527 
Common dividends 12,522,548 12,522,548 12,522,548 12,522,548 


*In excess profits taxes arising in 1943 from loss on sale of prop- 


erty and in 1944 from bond refunding operation. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS 
Property, plant 
Investments, subsidiaries 
Other security investments 7 : 
Cther investments, long-term contracts, etc._ 
Total sinking funds and special deposits 
Cash on hand, demand depos. and time depos.- 
Tempcrary cash invest. (U. S. Govt. secur.) 
Miscellaneous special deposits 
Accounts and notes receivable 
Materials and supplies 
Total deferred charges 


and equipment 


Total 


LIABILITIES 
First preferred stock 
Common stock 
Excess of premiums received over discount and 
expense on capital stock 
Total minority interets in subsid. consolidated 
Funded debt ‘held by public) — 
Matured funded debt unpaid 
Accounts payable 
Drafts outstanding 
Customers’ meter and line deposits 
Dividends payable - 
Bond interest due 
Accrued bond interest, net due . 
Accrued taxes for current and prior years 
Reserves fcr depreciation and amortization 
Reserves for pensions ; 
Reserves for insurance, casualties, etc. 


Res. for amort. of inv. in Std. Pac. Gas Line, 
Inc. 
Farned surplus 


Capital surplus 


Total 
Vv. 203, PB. 


657. 


1945 


1944 
$ 


$ 
851,398,235 833,411,800 


977,309 
4,420,072 
5,506 
3,812,325 
13,344,133 
10,256,163 
841,690 
14.021,724 
7.410.691 
12,877,958 


919,365,806 


144,620,625 
156,533,925 
460,150 
16,600 
308,528,500 
781,950 
5,682,440 
784,389 
2.594.940 
3,130,747 
189,234 
905,561 
29,843,931 
204,633,507 


1,321,852 
2.737,219 
55,973,020 


627,217 


886,920 
4,434,310 
6,156 
2,988,507 


13,238,286 


7,326,085 
99,881 


11,517,532 


6,064,493 


14,403,594 


894,382,562 


144,620,625 
156,533,925 


460,150 
16,160 


299,758,500 


ql 


40,500 
.781,536 
604,862 
2,634,759 
3,130,758 
312,466 
977,540 


29,025,005 
182,519,833 


56 


8.063.254 
1,335,989 


75.908 
84,389 
06,401 


orn 


> > 


~ 


) 


919,365,806 894,382,56- 


Pacific Telephone & Telegraph Co.—Earnings— 


Pcricd End. Feb. 28 


1946—Month—1945 
Operating revenues 


1946-—2 Mos.—1 
$12,109,241 $11,047,208 $24,291,212 $22,461 





Uncollectibie oper. rev. 43,224 25,341 87,215 

Operating revenues $12,066,017 $11,021,867 $24,203,997 
Operating expenses 9,702,947 7,267,163 19,.723.267 
Overating taxes 1,320,462 2,561,802 2.554.103 

Net operating income $1,042,608 $1,192,902 $1,926,627 
Net income _ 797,916 906,307 1,409,248 
—V. 163, p. 2012. 

Parker Rust-Proof Co.—Earnings— 

Quarter Ended Dec. 31— 1945 
Net income after charges & taxes $208,117 
Earned: ver common share $0.48 


—V. 161, p.. 2791. 


1945 


$22,407,842 
14,749,647 


5 


5,242,114 
a 4) . 97 
1,852.91 


1944 
$200 105 
$0.47 


Parkersburg Rig & Reel Co.—Places $4.25 Preferre® 


Stock Privately — The company recently en 
agreements with eight institutions and four in 
for the purchase by them of an aggregate of 19,00 


tered 
dividuals 
0 shares 


of a new issue of $4.25 cumulative preferred stoc 


par value at $103 per share plus accrued 


into 


k of no 


dividend from 


March 1, 1946, $1,900,000 of the proceeds received se 
the sale thereof to be applied against the current Dé 


loan of $2,400,000, the remainder of the ban 
converted to a long term bank loan payab 
anually beginning July 31, 1947, bearing inter 


per annum. The company contemplates the is 
the new $4.25 prefererd stock on or about April 30. 
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7,592 


1,643 


15,948 
19,527 
2,548 


prop- 


44 
5 
11,800 
36,920 
34,310 
6,156 
38,507 
38,286 
26,085 
99 881 
17,532 
54,493 
08,594 
» 562 


52,0026 


20.625 
33.925 
50,150 
16,160 
98,500 
10,500 
31,536 
14,862 
34,759 
30,758 
12,468 
77,940 
25,005 
19,833 
63,254 
35,989 


75,905 


84,389 
06,401 
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100,105 


$0.47 
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—_ 
Increases Common Stock and Approves New Preferred 
shares—Old $5.50 Pfd. Stock Caited for Redemption— 


The stocknolders on April 5 increasea wie aulnorizead commun stock 
from 200,000 shares to 250,000 shares, par $1, aud approved the is- 
cjance of the new $4.25 preserrea stock referred to above. 

‘On Feb. 8, last, the remain.ng 24,000 shares of $5.50 cumulative 
preferred stock, without par value, were called tor redemption on 
March 25, 1940, at $103 per share and dividends. Payment is being 
made at the oilice of the company in Parkersburg, W. Va. The other 
1 goo saares Of $5.50 preferred stock were redeemed on Aug. 15, 1945. 

Annual Report—A. Sidney Knowles, President, on 

March 15 stated in part: 
; Renegotiation of 1y44@ war business resulted in a _ reduction in 
ageregule gross income of $169,875. From tnis amount was deducted 
the pruportionate reduction in tuxes of $161,942, leaving a cash refund 
of $7,.¥53 and luss of po:twar tax credit or $15,073. The net cost of 
393.006 was covered by reserves created for this purpose in 1944 
“nd income as reported for that year wes unatiected. It is the 
opinion of the company that no reltund will be required in respect 
1o renegotiation of 1ly45 war business and consequentiy no provision 
therefor has been made. 

During 1945 a total of $155,000 was set aside from earnings to 
provide for reconversion to peacetime operations, possible additional 
income and excess profits taxes, general contingencies which may 
have arisen through operating in a wartime economy, etc. 

Consolidated net current assets as of Dec. 31, 1945, totaled $4,- 
298,00s, an increase of $52,883 during the year. 

Since the end of the war and ihe reauction in the military 
requirements for cil, demand for the company’s products has in 
recent months been somewhat reauced in domestic maikets. Export 
business on the other hand has increased somewnat bul, on baiazice, 
sales are currently running below the average of 1945. 

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED DEC. 31 


1945 1944 
$10,457,519 $13,985,673 
8,009,277 10,408,650 
1,387,851 1,318,363 


Net sales 
Cost of goods sold- 
Selling, warehouse and administrative expenses 


Profit from operations $1,060,391 $2,258,660 


Other income 32,840 33,508 
Gross income $1,093,231 $2,292,168 
Interest expense 8.821 12.629 


Prov. for Federal and State income. and excess 
profits taxes, renegotiation of Govt. business 


(1844) and adiustments of prior provisions 416,570 1,545,956 


Provision for contingencies 155,000 130,000 

Net income ; $512,840 $602,583 
Preferred dividends 135,885 137,500 
Common dividends 227,500 227,500 
Earnings per common share . $2.07 $2.55 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 


ASSETS—-Cash on hand and demand deposits, $720.761; notes and 
accounts receivable inet), $1,059,055; inventories (at lower of average 
cost or market), $3,310,935; property, plant and equipment ‘after re~ 
serves for depreciation of $2,077,928), $1,682,048; deferred charges, 
$42,204; total, $6,815,003. 

LIABJLITIES—Note payable to bank (due July 31, 1946), $187,500; 
accounts payab_e, $199,449; accrued Federal and State income taxes 
(after deducting $155,00C U. S. Treasury tax notes), $296,210; other 
accrued taxes, $35,932; accrued payrolls, expenses, etc., $73,651: 
reserve for contingencies, $547,012; $5.50 preferred stock, no par value 
(called for redemption effective March 25, 1946), $2,400,000; common 
stock ($1 par value), $182,000; capital surplus (donated and paid-in), 
$481,920; earned surplus, $2,411,323; total, $6,815,003.—-V. 162, p. 2518. 





NOTE—For mechanical reasons it is not always 
possibie to arrange companies in exact alphabetical 
order. However, they are always as aear alphabetical 
position as possible. 





Peninsular Telephone Co.—Calls Preferred Stock— 

All of the outstanding shares of $1.40 cumulative preferred stock. 
Class A, have been called for redemption on May 15, next, at $27.50 
per share and aividenas. Fuaymen. will be made at tne eltice of J. P. 
Morgan & Co., Incorporated, 23 Wall St., New York, N. Y. 

The company offered to the holders of its outstanding $1.40 pre- 
ferred stock. class A, par value $25, the privilege of exchanging 80°: 
of each stockholder’s shares for newly authorized $1 preferred stock, 
par vVaue $éu. vor eacn S:i.are of the $1.40 preferred stock (plus a 
cash payment of 50c per share by the exchanging stockholder) which 
Was exchanged, the stockholder received one share of $1 preferred stock 
plus a cash payment of 23'c, being the accrued dividend on the $1.40 
preferred stock for the two-month period ending April 15, 1946. The 
exchange privilege expired at 3 P. M. (EST), on April 15, 1946, and 
holders of the &1.4N wreferred stock who desired to avail themselves 
of the exchange privilege were required to deposit their certificates 
PLUS Une Cadu Layutetiu av tae Yate O. o0c for cacn saare exchanged 
with J. P. Morgan & Co. Inc., New York City, at or prior to 3 P. M. 
on April 15, 1946.—V. 163, p. 2012. 


Pere Marquette Ry.—Annual Report—Robert J. Bow- 
man, President, in the 1945 annual report to stockhold- 
ers, Says in part: 


At Dec. 31, 1945, outstanding bonded debt was $49,449,000, in con- 
trast With $64,535,000 in 1942 and $52,467,335 at the end of 1944. 
rhe refinancine early in 1945 was achieved through the issuance and 
Sale at competitivxe bidding of $50,000,000 new 35-year 3%8‘» bonds to 
replace the tnree then outstanding issues bearing interest rates of 
4, 415, and 5°. During 1945. subsequent to the retinancing, the com- 
pany acquired $551,000 of the new bonds, of which $251,000 were 
delivered to the sinking fund and cancelled prior to the end of the 
year. The other $300,000 of bonds so acquired will be tendered to the 
Sinking fund during 1946. 

As a result of the debt reduction and refinancing program, interest 
charges on Pere Marquette bonds and equipment debt at the end of 
1945 were $1,806,965, a reduction of $1,406,083, or 44’, compared 
With charges of $3,213,048 in 1941 before the start of the program. 


GENERAL INCOME ACCOUNT FOR CALENDAR YEARS 


_ Operating revenues: 1945 1944 1943 
Freight traffic ane $45,283,054 $49,771,833. $48,825,731 
_Sssenger traffic________ . 3,469,546 3,920,675 3,684,738 
‘Transportation of mail____ : 458,734 452,000 456,434 
fransportation of express_ P 379,778 461,809 454,526 
Miscellaneous tee OF 1,909,575 1,696,461 1,631,373 





Total operating revenues_- _ $51,500,687 $56,302,777 $55,052,804 


{eins of way and structures 9,271,285 9,935,830 8,647,832 
ry of equipment _ 13,707,789 10,222.245 9,453,289 
sa fic a nde ete “S Re 938,557 870,864 836,109 
Minn portation roth - 19,600,029 20,089,510 18,423,801 
a iscellaneous operations 146,312 176,513 123,907 
7€neral expenses_____ 1,894,822 1,924,811 1,712,805 





Net operating revenue 


Railw $5,941,893 $13,083,005 $15,855,061 
ailway tax accruals. __ 


1,201,808 7,164,799 8,612;341 





. Cverating income___ 
Jo ent rents (net) 
vont facility rents (net) (Dr) 


= . $4,740,085 $5,918,205 $7,242,720 
Dr110,981 Dri42,351 Dr199,846 
852,874 765,548 1,039,786 





D Net railway operating income $3,766,230 $5,010,307 $6,003,088 
ividend income 


Other 1a mcome------ iter ; 232,126 99,275 56,802 
cack: «se i ee 783,239 786,444 722,343 


$4,781,595 $5,896,026 $6,782,232 
108,231 91,854 101,369 





Tis. income — - 
“isc. deductions from income 


Rename avail. for fixed charges $4,673,364 $5,804,171 $6,680,863 
intense” leased roads and equip._ 128,016 68,588 69,285 
Amor oem _ 2,400,765 2,722,821 2,992,058 
“ort. of disc. on funded debt____ 5,462 687 a : 
WY > . - Sess —. ee maid aan - _— 
Mts Rhein ee $2,139,121 $3,012,076 $3,619,520 
OE DOP SROs oc ete $2.13 $4.06 $5.41 





GENERAL BALANCE SHEET, DEC. 31 

1945 1944 

ASSETS— $ $ 

Investment in transportation property 

depreciation and amortization) 114,453,874 120,119,736 
Sinking funds 870 


(after 


Capital and other reserve funds 370,886 50,024 
Miscellaneous physical property (after deprec.) 1,083,621 1,122,804 
Investments in affiliated companies, etc. 15,349,674 15,120,942 
Cash in treasury 8,441,181 6,994,237 
Cash in transit 401,161 689,897 


Llemporary cash investments: 
S. Treasury novres 


4.010.090 .260,000 


Canadian Fifth Victory Loan 134 bonds 181,818 
Other temporary cash investments : 60,000 37,500 
Special deposits (to pay interest, dividends, ma- 

tured funded debt, etc.) 879,754 1,484,975 


Loans and bills receivable 71 193 


Net balance receivable trom agts. anu conauct. 1,040,446 1,197,828 
Miscellaneous accounts receivable 908,853 1,381,825 
Material and supplies : 4,639,564 5,128,653 
Interest and dividends receivable 67,006 105,500 
Accrued accounts receivable 1,356,812 2,566,047 
Other current assets 32,269 38,185 
Deferred assets 1,154,489 1,104,888 
Unadjusted debits 378,873 241,729 

Tctal 154,871,223 164,644,965 


LIABILITIES 
Common stock: 
5 cumulative prier preference stock 
5% cumulative preterred stock 
Stk. held by or for co. at date (see contra) 
Funded debt unmatured 
Traific and car service balance (Cr) 
Audited accounts and wages payable 


$45,046,000 $45,046,000 
11,200,000 11,200,000 
12,429,000 12,429,000 
Dri ,308 Dr1,360 
55,806,736 60,091,727 
2,841,393 2,187,376 
2,862,056 3,331,361 


Miscellaneous accounts payable 750,359 237,792 
Interest ‘matured unpaid 5 23,817 785,551 
Dividends matured unpaid 123 aE. 
Unmatured interest accrued 584,629 357,088 
Unmatured dividends declared 140,000 a 
Accrued accounts payable 1,319,981 1,456,102 
Taxes accrued 2,173,221 7,315,254 
Other current liabilities 462,085 494,637 
Deferred liabilities 572,512 243,752 
Unadjusted credits 1,475,603 1,461,986 
Unearned surplus 10,013 ‘ . 
Earned surplus (appropriated) 250,625 = 
Earned surplus (unappropriated) 16,924,457 18,008,199 
Total 154,871,223 164,644,965 
~V. 163, p. 1574 
Pennsylvania-Central Airlines Corp. — Establishes 


Record— 


At the annual meeting held on April 17, C. Bedell Monro, President, 
in a report to stockholders, traced the expansion of PCA during the 
post-war months, during which the airline already has in operation a 
fleet of 59-passenger, four-engine Capitaliners and has purchased new 
fleets for 1947 delivery from the Martin and Douglas plants. At the 
present time, Mr. Monro pointed out, PCA is flying 5,245 scheduled 
miles daily and is offering nearly 4,500 passenger seats daily, an 
increase of 80’, over those available in January. The 59-passenger 
planes account for 1,450 of these additional seats. During March, the 
airline established a system record with more than 110,000 passengers 
carried. 

Mr. Monro pointed out that this is part of an orderly plan to triple 
by the summer the number of seats available daily. PCA already has 
broken the long existing air travel bottleneck, he said, and now is 
in position to accommodate many more of the great and growing list 
ol air-travelers. Increased accommodations and lifting of wartime re- 
strictions will prove a boon to vacation and recreational travel, he 
said, with PCA’s resources directed to development of travel to the 
many vacation centers served by the system.—V. 163, p. 1732. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended April 13, 1946, amounted to 128,372,000 kwh., an increase 
of 1,633,000 kwh., or 1.3’., over the corresponding week of 1945. 
V. 163, p. 2012. 


Pittsburgh Metallurgical Co., Inc.—Earnings— 
EARNINGS FOR 6 MONTHS ENDED DEC. 31, 1945 


Net sales $1,912,687 
Nev. profit after charges & taxes 30,936 


Earned per share on 124,673 capital shares $0.25 
-V. 163, p. 1201. 


Pittsburgh Plate Glass Co.—Unit Leases Plant— 


Leasing of a major portion of the Government-owned plant at Lake 
Charles, La., by the Southern Alkali Corp., was announced on April 16 
by Harold F. Pitcairn, President. Southern Alkali Corp. is owned 
jointly by the Pittsburgh Plate Glass Co. and American Cyanamid Co. 

The Lake Charles plant, built during the war for the Defense Plant 
Corporation, was designed for the production of magnesium metal. 
Southern Alkali will use ic to preduce caustic soda and liquid chlorine, 
the announcement said. 

An extensive remodeling program, estimated at one year, will begin 
immediately. A long-term lease on the property will commence when 
the renovation is completed. 

Mr. Pitcairn said that a critical need for the basic chemicals exists 
today as it did during the war years. The demand oi rayon, soap, 
chemical and numerous other manufacturers for the basic chemicals 
is well in excess ef the chemical industry's ability to supply. 

He stated that the leasing of the Lake Charles tacilities, which 
follows by one week the purchase of the chemical plant at Natrium, 
W. Va., by the Pittsburgh Plate Glass Co., should aid materially in 
easing this shortage. 

The Pittsburgh Plate Glass Co.’s principal chemical plant, located at 
Barberton, Ohio, is operated by its Columbia Chemical Division. 
Southern Alkali’s main plant is at Corpus Christi, Texas.—-V. 163, 
p. 2012. 


(The) Pittston Co.—Annual Report— 


J. P, Routh, Chairman and President, on March 29 said in part: 

The consolidated income account of this company and subsidiaries 
for the year 1945 after provision for income tax, contingencies and 
minority stockholders of subsidiaries, shows a profit of $2,305,436, 
which compares with a consolidated net income of $1,527,317 for the 
year 1944. There is included in the consolidated net income for the 
year 1945 $382,447, which represents the proportion of the profit and 
tax refunds attributable to the Pittston equity in The Davis Coal & 
Coke Co., resulting.from the sale in September, 1945, of surplus coal 
property owned by the Davis Company. This company is a new 
subsidiary, a majority interest in which was acquired in January, 
1945. After deducting dividends paid on the preferred stock of 
Pittston for the year 1945, which owreierred stock wes called for 
redemption on Dec. 31, 1945, the remaining consolidated net income 
attributable to the common siock is equivalent to $3.46 per share on 
the 574,842 shares oltstanding on Dec. 31, 1945. 


CHANGES IN DEBT AND STOCK 

The outstanding first mortgage 6‘, bonds in the aggregate principal 
amount of $579,500 of Sheridan-Wyoming Coal Co., Inc., a wholly 
owned subsidiary, were called for redemption on July 1, 1945, and 
have Been retired. 

Metropolitan Coal Co. of Boston, all of whose common stock is 
owned by Pittston, called for redemption on Nov. 1, 1945, all of its 
remaining outstanding first preferred and second preferred stocks 
having a total par value of $237,060. That company 1s therefore now 
a wholly owned subsidiary of The Pittston Co 

All of the $6,324,100 outstanding $5 cumulative preferred stock of 
The Pittston Co., was called for redemption as of Dec. 31, 1945. The 
only class of stock of Pittston now outstanding is its common stock, 
of which 574,842 shares were outstanding on Dec. 31, 1945, and 586,092 
shares are currently outstanding, the increase being occasioned by 
the sale and issuance of shares under option. 

In connection with the retirement of its preferred stock the Pittston 


Co. negotiated a loan from Alleghany Corp. in the amount of $6,000,000, 
payable in equal installments over a period of five years. 

Pittston bank loans during January, 1945, aggregated $3,225,060 in 
addition to an unseeured demand loan from Alleghany corp. of 
$1,000,000, such loans having been made originally in connection 
with the retirement of the company’s collateral trust bonds and tne 
redemption of its class A preference stock in 1944 and the acquisition 
of a majority interest in Clinchfield Coal Corp. and The Davis Coal 
& Coke Co. in 1944 and 1945. During the year 1945 the Aleghany 
loan’ of $1,000,000 was paid in connection with the refunding of 
the bank loans on a five-year basis at a lower rate of inte:est and 
the bank loans were reduced by repayments to a total of $2,500,060 
at the end of the year In January, 1946, a further payment of 
$500,000 was made on bank loans, reducing them to ihe present 
total of $2,000,000. 


Registration statement to be filed with the Securities and Exchange 
Commission is now being prepared, covering the public ofiering oi 
15-year debentures and additional income debentures. If the sa.e of 
these securities is consummated, the proceeds Will be used to retire 
the above-mentioned loan trom Alleghany Corporation aS Wcli as we 
remaining bank loans. ; 

GENERAL 


During the past year progress has been made in the existing mines 
of Clinchfield in the reduction of costs through increased mecnaniza- 
tion and in supplementing tonnage being lost due to dep.evion. An 
increased proportion of the tonnage from the properties oi Tae Davis 
Coal & Coke Co. has been secured through surface mining, which 
has materially improved the position of that company. in addition, 
mechanization is being adapted to present underground workings 
wherever practical and 2 new mine is being developed itor which a 
modern cleaning plant will be constructed. Full-time operation of the 
properties of both Clinchfield and Davis is anticipated for some time 
to come, not only to take care of domestic demands but also to supply 
the needs for export coal, in which field Pittston and its subsidiaries 
are becoming increasingly a factor During the latter part of 1945 
the Davis and Clinchfield companies handled the export of approxi- 
mately 2,000,000 tons of bituminous coal through the ports of Balti- 
more, Md., and Charleston, S. C., as agents for the Procurement 
Division of the Treasury Department of the U. S. Government. 


CONSOLIDATED INCOME STATEMENT, FOR YEARS ENDED DEC. 31 


1945 1944 


Sales and operating revenue, less allowances $46,220,702 $43,224,743 


Cost of sales 39,006,126 35,972,909 
Selling and administrative expenses 3,112,856 2,683,051 
Property, franchise and other taxes 495,680 575,654 
Federal and State payroll taxes 266,261 223,729 


$3,339,739 $3,769,401 
1,247,155 170,053 


Operating profit 
Other income sgn 


Total _... $4,586,894 $3,939,454 
Loss on sale of property and equipment se 380,915 
Interest expense (less interest earned) ‘s 156,611 202,046 
Excess of cost over principal amt. of bonds 

purchased and retired james 8,594 ; 
Depreciation, depletion and amortization__--~~-~ 683,104 630,323 
Prov. for Federal and State income taxes (net) 311,684 108,808 
Prey. Set cOntingencies....._-. cake. anshseeeeeeen 472,185 995,990 

Net income before prov. for minority int.... $2,854,715 $1,621,372 
Dividends on preference stocks of a subsidiary 9,661 22,903 
Portion of income applicable to common stock- 

holders of subsidiaries ‘ pekeecte 639,619 71,152 


Net income for the year ---— $2,305,436 $1,527,317 
Divs. on class A preference stock (redeemed or 


exchanged for inc. debentures during 1944) 20,421 
Divs. on preferred stock ($5 per share). --- 316,205 314,620 
Earnings per common share. : seinen $3.45 $2.07 

CONSOLIDATED BALANCE SHEET, DEC. 51 

ASSETS— 1945 1944 
Cash on hand and demand devosits samace @O23,506.072 02,3391 875 
“Cash on deposit to order of Chancery Court, 

Richmond, Va. = 74,819 a 
Cash for redemption of preference stocks 

(contra) pee 212.914 277,241 
U. S. Treasury bonds and notes 984,300 568,659 


58,938 = 
73,661 


Other bonds, stocks, etc. _ 
Subscriptions to treasury stock of a sub._----- 


Notes and accounts receivable (net) otnaiea 6,511,245 3,449,102 
Inventories vineaia 3,683,275 773,551 
Investmenti n stock of a non-controlled asso- 

ciated company ; npn Sr 252,598 232,59€ 
Investment in stock of a domestic corporation, 

not consolidated - vim TA 220.000 


Special deposits —_ 567,813 701,565 


Other notes and accounts receivable___-_----- 832,613 3499 ,84t 
Subscriptions to treasury stock of a sub._---- 220,983 * 
Miscellaneous investments 7s sie ann 6,047 3,962 


Fixed assets a 27,560,829 27,298,117 
Sinking funds cash to retire bonds bees. 5 166,589 


Leasehold, net of amortization - : 1,952.569 = 
Prepaid expenses and Ceferred charges sect 318,985 171,145 
Total : ear $46,616,062 $37,413,951 


LIABILITIES- 


-Bank loans, payable within one year _.. $2,640,000 $2,259,167 


Note payable : tn SM 1,200,000 
Liability for claims of dissenting preferred 

stockholders of former U. S. Distributing 

Corp. (contra) wk dash toee : 74,819 " 
Liability for redemption of preference stocks e 

(contra ) te, oS 212,914 277,241 
Accounts payable (trade, etc.) RE A ee 3,949,135 1,403,547 
Federal income, social security and sales taxes 

withheld Soneeanante 121,331 126,457 
Accrued Federal and State income taxes__.__ __ (36,662 496,645 
Accrued social ‘security and other taxes____-__ 134,644 209,387 
Accrued payrolls, interest and miscellaneous_- 415,302 372,000 
Workmen's compen., public liab. claims, etc. 217,274 249,646 
Sinking fund payment due within year__---~ 183,557 90,00€ 
Contract obligation payable within year_- 13,333 20,00C 
Real estatae mtge. note carrying open due date 98,609 $103,706 
Income received in advances (est.) oiifaaieigiag 20,302 14,64C 
Contract obligations (non-current) —e s 13,333 
Real estate mtge. notes (not current) = 18,450 
lst mtge. bonds of sales (not current) _—_ - 585,500 
Bank Joans (not current) ees 2,000,000 1,413,331 
Note payable (not current) aim 4,860,000 . 
Accounts payable (non-current) 75,136 . 
542% cum. inc. debs. (not current)___--~-- 1,993,613 2,177. 20¢ 
Treasury stock subscriptions of a sub... -_- 368,305 “ 
Reserves for claims payable under State self- 

insurance laws ‘ . 3°,338 387,452 
Reserve for contingencies . : 1,619,240 1,272,191 
Equity of minority stockholders in sub.. %,003,189 6,191,915 
$5 cum. pfd. stock (par and redemption value 

$100 per share) A 6,324, LOC 
Common stock (par value $1 per sharc)-_- 574,842 574,842 
Capital surplus 10,258,231 8,325,95€ 
Earned surplus 4.577 244, 


6,566,475 
$46,616,062 $37,413,951 
“For claims of dissenting preferred stockholders of former VU. S 


Distributing Corp. (contra). fIncluding $3,100 amortisation payment 
due within one year.—V. 163, p. 658. 


Total 


Plough, Inc.—Change in Par Value and Split-Up Ap- 
proved—New Director Elected— 


The stockholders on April 16 approved a resolution to amend th 
corporation's certificate of incorporation, so as to change the $7.5 
par value of the authorized common stock to par value of $5 pei 
share, the change to be effective at the close of business on June 15 

Stockholders also resolved that the owner of each two shares ot 
stock, at the close of business on June 15, is to be issued oni 
additional share. 150,000 additional shares of common stock were 
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authorized to be issued for this purpose, which will make the iotal 
shares outstanding 450,000.. Common stock is listed and traded on 
the New York Stock Exchange. 

Harry B. Solmson, Assistant to the President, has been elected to 
the board of directors, and Abe Plough, J. C. Ozier, McKay VanVleet 
and Edward P. Russell have been re-elected directors at the meeting. 

Net earnings per share for the year 1945, wer $1.57, as compard 
with $1.48 ior the year 1944.—V. 163, p. 1435. 


(H. K.) Porter Company, Inc., Pittsburgh—Sale— 


Tnis corporation announces the sale of the land, buildings and 
machinery of iis subsidiary freight car manufacturing plant at Mt. 
Vernon, lil., to Pressed Steel Car Co., Inc., for a cash consideration 
of $2,558,000. In addition, Porter has received an option to supply 
all non-specified springs, forgings and castings which Pressed Steel 
Car Co. purchases for a period of 10 years. 

Operation cf the freight car plant will be continued by Porter 
until July 1, 1946, when Pressed Steel Car will take possession and 
purchase the invetory on hand at that date. 

The Porter’ Railway Division will concentrate on the sale of special- 
ties in the future, T. M. Evens, President, stated. The company 
feels its opportunities are greater in the specialties field than in the 
freight car manufacturing business.—-V. 163, p. 2012. 


Portland & Rumford Falls RR.—Purchase— 
See Maine Central RR. above.—V.- 144, p. 1121. 


Public Service Co. of Indiana, Inc.—Public Invitation 
for Bids for Exchange and Purchase of Preferred Stock 


Company is inviting bids for services in effecting exchanges of not 
to exceed 148,185 shares of its new preferred stock (dividend rate 
therefor to be specified in the bids) for shares of its presently out- 
standing 5‘° cumulative preferred stock, series A, of which 148,185.9 
Shares in the aggregate are now outstanding, and for the pur- 
chase of such of 150,000 shares of the new preferred stock as are not 
required for exchange. 

Bids will be received by the company up to 11:00 a.m. (CST), April 
26, 1946.—V. 163, p. 2013. 


Public Service Co. of New Hampshire—Public Invita- 
tion for Bids for Exchange and Purchase of Preferred 
Stock— 


Company is inviting bids for services in soliciting exchanges of 
shares of preferred stock for its presently outstanding shares of Pre- 
ferred Stock $6 Dividend Series and preferred stock $5 dividend series, 
and ior the purchase of such of 102,000 shares of new preferred stock 
of the company as are not so exchanged. 

Bids will be received by the company up to 12 noon (EST), on April 
22.—V. 163, p. 2013. 


Public Service Corp. of New Jersey — First Quarter 
Results Reported Satisfactory— 


At the annual meeting of the stockholders held on April 15, George 
H. Blake, President, reviewed the activities of the corporation and 
its subsidiary companies during 1945 and spoke hopefully of the future. 
Mr. Blake said that last year was a successful one notwithstanding 
changing conditions occasioned by the war's end. 

“Preliminary figures for the first quarter of this year are satisfac- 
tory,’’ Mr. Blake declared. 

With reference to the business of operating companies in 1945, he 
declared that while sales of electricity and gas to commercial and 
industrial customers decreased compared with the previous year, that 
was made up, in large measure, by increases in electric and gas Sales 
for residential purposes and in transportation operations. 

Mr. Blake cited the difficulties encountered by Public Service Co- 
ordinated Transport this year and last year in getting delivery of 
new buses. Of 384 ordered for delivery in 1945, all have been received 
and are in service, except 40 which were taken over by the United States 
Army. However, of 311 ordered for this year none have been delivered 
and it is not likely that any will come in until the end of the year. 

Pointing out that the Public Service electric and gas operating de- 
partments are always anticipating future growth, Mr. Blake said that 
work is going forward on a new 100,000 kilowatt generating unit which 
it is hoped will be in eperation at Essex Station, Newark, N. J., in 
1947 and that plans have been made for a new 200,000 kilowatt gen- 
erating station at Sewaren in Woodbridge Township which may be 
ready some time in 1948. 

Relative to the matter between Public Service Electric & Gas Co. 
and the Federal Power Commission with respect to compliance with 
the uniform system of accounts prescribed by FPC, Mr. Blake said 
that a settlement was reached wherein the company was required to 
write off approximately $58,000,000 in electric utility and common 
utility plant account. “This settiement,’’ Mr. Blake assured stock- 
holders, “does not affect the value of your property.” 

With regard to the matter of reorganization before the Securities 
and Exchange Commission, Mr. Blake said nothing definite has been 


(i eg determined and no commitments have been made.—V. 163, p. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpo- 
ration for the week ended April 13, 1946, totaled 186,171,000 kwh., 
as compared with 192,301,000 kwh. for the corresponding week last 
year, a decrease of 3.2’, .—V. 163. p. 2013. 


Puget Sound Pulp & Timber Co.—Secondary Offering 
First California Co.: Walston, Hoffman & Goodwin; 
Allen & Co.; Blair & Co., Inc.: Lester & Co.; Scherck, 
Richter Co., and Kitchen & Co. on April 15 offered 
79,719 shares of common stock (no par) at $26.50 per 
share. The offering does not represent new financing 
in behalf of the company.—V. 162, p. 2952. 


Purity Bakeries Corp— To Refund Note— 


Re corporation has arranged for the payment on 
of the $3,300,000 now remaining wnpeaid its 3% 
July 29, g pa on its 3 


July 29, 1946 
ten-year note due 


rt ri ar and for that purpose will borrow $3,000,000 on its 
Br seria promissory note havin a final maturity July 2 
—V. 163, p. 1033. 8 y July 29, 1953 


Radio Corp. of America—New Directors of Unit— 
Election of Dr. James 


. Rowland Angell and Gano Dunn as Di- 
rectors of RCA Institutes, Inc., was announced today by Charles 
J. Pannill, President. Dr. Angell, Fresident Emeritus of Yale Uni- 


versity, is Public Service Counsellor of the National Broadcasting 
Co. Mr. Dunn is a director of the Rad‘o Corp. of America and NBC. 

Reelected as Directors of RCA Institutes were Mr. Pannill, Lieuten- 
ant General James G. Harbord, who is Chairman of the Board, Frank 


"i oo Thompson H. Mitchell and George F. Shecklen.—vV. 163, 


Radio-Keith-Orpheum Corp.—lInaugurates Dividends 
on Common Stock— 


PP sang directors on April 16 declared two dividends, of 30 cents per 
~ agg each, on the common stock, the first dividend being payable 
ae 15 to holders of record May 6, 1946, and the second dividend 
eing payabie July 1 to holders of record June 15, 194€ Floyd B 
bs ne Chairman of the board, stated: ‘Declaration of the two 
» gg sg at this time is in accordance with the present policy of 
the board to place the stock on a $1.20 annual basis so long as 
earn’ngs justify such dividend. idly ; 

“Profitable operations during the past few 
sumation in February of the refinancing plan have created a strong 
working capital position adequate to meet foreseeable requirements 
of the business. All the preferred stock has now been retired and 


years and the con- 


earnings continue to improve.” 

Holders of unexchanged certificates of debentures and common stock 
of the predecessor company have beea notified that they are not en- 
titled to the two dividends declared on the new common stock unless 
the old certificates are exchanged for new common stock before the 
Fespective record dates for dividends.—V. 163, p. 820. 


Radiomarine Corp. of America—Earnings— 
Period End. Feb. 28— 1946—Month—1945 1946—2 Mos.—1945 

















Operating revenues $75,832 $46,743 $150,692 $94,104 
Operating expenses 90,384 73,895 180,735 154,528 
Net operating deficit $14,552 $27,152 $30,043 $60,424 
Other com.mnunica’n inc. mE Se 1,400 eeess 2,800 
Operating deficit ____ $14,552 $25,752 $30,043 $57,624 
Ordinary income—non- 
communication —__ ~~ 23,792 99,247 25,871 219,373 
Gross ordinary inc._- $9,240 $73,495 *$4,172 $161,749 
Deductions from ordin. 
a ey ae 3,110 3,229 6,220 4,958 
Net theemie ...5...... $6,130 $70,266 *$10,392 $156,791 
Deducts. from net inc._ 3,660 53,506 Cr680 119,012 
Net income transfer’d 
to earned surplus_. $2,470 $16,760 *$9,712 $37,779 
*Deficit.—V. 163, p. 1575. 


Railway & Light Securities Co.— Calls Series A Stock 


The company has called for redemption, and intends to redeem 
and pay, on May 6, 1946, at the State Street Trust Co., State and 
Congress Street, Boston I, Mass., all outstanding shares of its pre- 
ferred stock, series A, at $125 per share and dividends of $1.58% 
per share. These shares are all of the shares of said preferred stock, 
series A, which have not been surrendered in exchange for shares 
of 4% cumulative convertible preferred stock upon the exercise of 
rights dated March 18, 1946. 

Holders of shares of preferred stock, series A, may upon’ stirrender 
of their shares receive payment in full at once without awaiting the 
redemption date.—V. 163, p. 1872. 


Revere Copper & Brass, Inc.—Partial Redemption— 


The company has called for redemption on May 15, next, at 102'2 
and interest, $170,000 of first mortgage 3%‘, sinking fund bonds due 
Nov. 15, 1960, for account o! the sinking fund, and $240,000 of bonds 
of the same issue out of moneys held in the trust estate. Payment 
will be made at the Commercial National Bank & Trust Co., corporate 
trustee, 46 Wall St., New York, N. Y.—V. 162, p. 3118. 


Rochester Telephone Corp.—To Sell Bonds to Halsey, 
Stuart & Co., Inc.— 


The corporation has been authorized by the New York Public Serv- 
ice Commission to sell to Halsey, Stuart & Co., Inc., $6,238,000 35- 
year 212% first mortgage bonds, under an agreement providing that 
the corporation shall offer the bonds at competitive bidding within 
90 days. If the telephone corporation receives a better bid than that 
of Halsey, Stuart & Co. Inc. it has the option to reacquire and dis- 
pose of the bonds to the best bidder 

The Commission previously had denied the company’s petition to 
sell the bonds to several institutions. The sale to Halsey, Stuart 
& Co. Inc. is to be consummated not iater than April 30, at not 
less than the principal amount of the bonds plus accrued interest and 
a premium of $32,000, to realize the company proceeds of not less than 
$6,270,000. The money wil] be used to refund two bond issues totaling 
$6,238,600.—V. 163, p. 2913. 


(Jacob) Ruppert—Partial Redemption— 


The directors have determined to 
next, pursuant to annual retirement fund provisions, 1,050 shares 
of the 4%% cumulative preferred stock at $106.50 a share plus any 
dividends then due thereon.—V. 162, p. 3118. 


call for redemption on July 1 


St. Joseph Light & Power Co.—Invitation for Bids for 
Bonds— 


Company is inviting bids for $3,750,000 first 
due 1976. Bids will be received by the company at the office of 
United Light and Power Service Co., 105 West Adanis St., Chicago 3, 
Ill., up to 12 nooon, CST, on April 22, 1946.--V. 163, p. 1771. 


mortgage bonds, series 


Schenley Distillers Corp. (& Subs.)—Annual Report— 
INCOME ACCOUNT, YEARS ENDED AUG. 31 (INCL. SUBSIDIARIES) 


1945 1944 1943 1942 
$ $ $ $ 
Sales, less returns, 
counts, elc. 


dis- 
Cost of goods sold OF. 


561,657,181 386,634,991 223,183,680 152,192,564 
438,038,704 290,395,353 169,088,068 119,210,643 
Gross profit on sales 123,618,477 
Selling, advtg., distrib.. 
admin. & gen. exps.-_ 


9€,238,638 54,095,612 32,981,921 


34,563,561 26,402,234 20,008,215 17,697,661 


89,054,916 69,836,404 34,087,396 15,284.261 


Profit from opers. 


Other income (net) 619,676 391,227 1,064,849 568,368 
Total income 89,674.592 70,227,631 35,092,245 15,852,629 
Interest charges 1,311,958 911,015 1,106,899 1,139,919 
Prov. for Fed. inc. and 
cap. stock taxes 63,535,000 §50,999,413 +23,749,596 *£7,982,069 
tApprepriation 886,434 3,000,000 1,000,000 2 
Net profit — - ._ 23,941,200 15,317,203 9,235,750 6,730,641 
Cash dividends declared: 
On 5%‘ cum. pre- 
ferred stock __~- 773,377 839,714 859,535 691,654 
On common stock 3,779,643 2,834,723 2,519,762 1,259,881 
Shs. com. stk. outstdg. 2,520,000 1.89C0,000 1,260,000 1,260,000 
Earnings per share *$9.19 **$'7.66 *+4+$6.65 *+*$4.63 
*Based on 2,250,000 shares of $2.50 par value. tIncludes excess 


profits tax (less estimated debt retirement credit of $2,216,000), $19,- 
896,000. {Appropriation for reserve tor contingencies and postwar 
adjustments. S$Includes excess profits tax (less postwar refund ot 
$105,000), $4,470,000. {Includes excess profits tax of $51,298,550 (be- 
fore estimated postwar refund and debt retirement credit of $5,127,- 
614). **Based on 1,890,090 shares of $3.33% par value. ++Based on 
1,260,000 shares of $5 par value 


CONSOLIDATED BALANCE SHEET, AUG. 31 








1945 1944 

ASSETS— $ $ 
Cash in bank and on hand aaa 5,439,370 15,709,048 
U. S. Govt. certificates of indebtedness 20,660,138 4,626,000 
*Notes and accounts receivable_ 37,093,564 36,927,762 
Inventories _ ll ona ~ — 91,523,158 83,526,241 
Marketable securities —_--_~- as 156,000 156,000 
Miscellaneous investments : ae eee 889,750 6,391,390 
Prepaid expenses and deferred charges 2,032,809 2,710,798 
*Land, buildings, machinery, equipment, eic. 28,768,868 25,398,826 
Brands, trademarks, goodwill, etc.-....-_.. 433,438 1 

Total ..... m2 Re aa angie _...~--...--. 187,047,094 175,446,060 

LIABILITIES-— 
5'¥e‘, preferred stock (par $100). ___--. = 14,061,400 15,061,400 
tCommon stock — a 6,300,000 6,300,000 
Accounts payable and accrued Jiabilities_ 14,386,737 12,211,949 
Dividends payable a Ao a 165,844 207,094 
Sundry taxes payable and accrued__ 2,314,703 3,679,133 
Unsecured bank credit expiring Aug. 1,°.1955_. 8,600,000 oe 
Reserve for conting. and postwar adjustments_ 2,000,000 4,000,000 
10-year 4‘, sinking fund debentures__- Reepices ---. 12,600,000 
Federal income, excess profits and capital stk. 

‘ames aserued ........... ee Se 59,043,436 59,935,941 
Capital surplus —_ Bee et eee 4 ee 3,025,470 3,089,220 
Earned surplus —_......- se patna aime OCS Ce ° MRCS hans 

Total e _.. 187,047,094 175,446,060 


“After reserves for bad debts of $671,000 in 1945 and 1944. +After 
reserve for depreciation of $18,259,300 in 1945 and $13,755,254 in 1944. 
¢Represented by 2,520,000 shares of $2.50 par value in 1945 and 
1,890,000 shares of $3.33 par value in 1944.—V. 163, p. 2014. 





Servel, Inc. (& Subs.)—Annual Report— 
INCOME ACCOUNT, YEARS ENDED OCT. 31 


1945 1944 1943 




















1 

Sales. less returns, etc. $47,568,707+$58,019,340 $48,548,170 $20.454 99, 
Cost of sales- . 43,777,083 $57,051,226 43,532,137 16.85) 423 

Gross profit fr. sales $3,791,624 $4,968,114 $5,016,033 $3,605,803 
Advertising, selling and ‘ 

service expenses 1,481,668 1,785,685 1,369,506 1.583 92 
Admin. & gen. exps.--- 1,042,471 1,075,927 875,577 694.098 

Net profit fr. oper. $1,267,485 $2,106,301 $2,770,950 81.398 299 
Other income - 342,195 Dr42,571 17,286 256.660 

Total income __-_--- $7,609,680 $2,063,731 $2,788,236 $1,585 .4p9 
Prov. for contingencies- ernie a Di 300,009 
Prov. for Federal and 

Canadian inc. taxes 145,000 400,000 960,00 205,127 
Other charges ------- om ; 2 A. ae 27 510 

*Net profit for period $1,464,680 $1,663,731 $1,828,236 $1,052.84, 
Common dividends -- 1,726,926 1,726,926 1,726,926 = 1,726,994 
Shares common stock 

outstanding (par $1)- 1,726,926 1,726,926 1,726,926 1,726,995 
Earnings per share_~-_- $0.69 $0.96 $1.05 $0.61 


*Charges for depreciation amounted to $424,897 in 1945, $435,873 in 
1944, $446,592 in 1943 and $458,883 in 1942. *tIncludes billable 
and fees on cost-plus-fixed-fee contracts. tAiter $142,518 
reserve for contingencies created in prior yegrs. 

CONSOLIDATED BALANCE SHEET, OCT. 31, 1945 


ASSETS—Demand deposits in banks, $5,630,742; U. S. bonds, notes 
and certificates of indebtedness, at cost (including $56,025 held for 
salé to employees), $6,241,025; notes and accounts receivable (after 
reserve for doubtful notes and accounts of $89,082), $799,477; amounts 
claimed on terminated war contracts (after reserve for disallowances 
of $90,000 and after advances frcm prime contractor of $3,850,000), 
$4,077,835; inventories (after reserve for revaluation of $205,503), 
$3,274,593; land, buildings and equipment (after reserve for deprecia- 
tion and amortization of war facilities of $5,198,873), $3,789,694: other 
fixed assets at cost (after $22,319 reserve for depreciation) including 
tools and dies at cost less amortization and construction in progress 
at cost, $885,003; deposits, miscelluneous investments, and sundry 
receivables, $166,791; prepaid expenses and other deferred items, 
$203,554; patents, contract rights, ete., and goodwill, $1; total, $25,- 
068,715. 

LIABILITIES—Accounts 
wages, $481,747; accrued taxes, 


COSItS 
CXCESS 


payable, $1,797,137; 
other 


accrued salaries and 
than Federal taxes on income, 


$273,423; accrued sundry exvenses, $35,769; provision tor employees 
bonus, $463,375; provision for Federal taxes on income, $176,593; 
dividends payable, $499,232; employees’ deposits for purchase ot 


U. S. savings bonds, series E, $19,075; reserves for warranty service, 
$1,211,479; reserves for contingencies, $450,000; miscellaneous reserves, 
$33,393; common stock ($1 war value per share), $1,726,926; $4.50 
cumulative preferred stock, without par value (issued and outstanding 
60,000 shares), $6,000,000; paid-in and other capital surplus, $4,130,- 
054; earned surplus, $7,770,510; total, $25,068,715.—V. 163, p. 468 


Shawinigan Water & Power Co.—Will Sell $25,000,000 
3% Bonds at 10442— 


The company has applied to the Provincial Electricity Board for 
permission to issue and sell $25,000,000 series M 3‘< first mortgage 
and collateral trust bonds maturing April 15, 1971. 

Bonds will be sold at 104% to yield 2.75%, to maturity and proceeds 
used to retire and equal amount of 32‘, series K_ bonds which 
ordinarily would mature February, 1970. Series K bonds are payable 
as to principal and interest in Canadian or U. S. funds at option ol 
holder, but new series M bonds will be payable in U. S. funds only. 
The new issue will be sold privately in U. S.—V. 163, p. 1481 


Smith Engineering Co., Kansas City, Mo.—Acquisition 

This company has purchased the capital stock of the Black, Sivalls 
& Bryson Corp., maker of oil-field equipment used throughout the world 
in a transaction involving about $7,000,000, according to an Associated 
Press dispatch. The acquired company’s plants are located in Mis- 
souri, Oklahoma, Wyoming and Canada. 

Arthur J. Smith, President of the Smith Engineering Co., also an- 
nounced formation of a new corporation, the A. J. Smith Corp., ol 
which he was elected President and General Manager. A. H. Black, 
Kansas City, one of the four founders of the equipment concern, will 
remain as Chairman of the board of directors. 


South Penn Oil Co.—To Split-Up Shares— 


The stockholders on April 16 voted at their annual meeting for 
a split-up of the company’s 900,000 shares of outstanding stock. The 
vote was 405,320 shares for, 114,156 against. i 

George J. Hanks, President, said the company hac received 30 to 
40 requests for a reduction in the par value of the stock from $25 
to $12% a share. In the split-up, stockholders would get two shares 
for every share now held. Directors will meet April 26 to act on 
the plan.—V. 163, p. 1481. 


Southeastern Corp. (& Subs.)—Earnings— 





12 Months Ended Dec. 31— 1945, = - 
Gross operating revenues___-_ $2,417,740 eS aa 
Operating expenses - 1,273,510 "- a - 
Maintenance —__-. ee aa hemi 117,616 Biss — 
Depreciation and depletion- : 293,278 ryt 
Non-productive well drilling-.._...------- 23,340 24,4709 
Beenmoned Teks0s. .....<.-..-....-- o 16,374 ; o 
General taxes bak Saas 135,342 gee 
Federal income taxes co ty aa 65,033 =<.9 

Net operating income —_ $493,249 wa 
Non-operating income is ave ms 2,812 2,990 

Gross income aa Pane $496,061 ae 
Interets and amort. deductions ‘sub. cos.) 113,521 G<,V' 

Balance oes ee Sean $382,540 rere 
Interest deductions (corp.) 118,211 134, ” 

Net incomee _ [ete ee $264,329  $191.275 


—V. 163, 
Southern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Feb. 28— — 1946—Month—1945 1946-2 Mos. 194, 

Operating revenues $12,143,959 $11,121,166 $24,503,244 $22 a aaa 

Uncollectible oper. rev. 19,706 20,141 40,734 sD 


p. 2014. 





neg am . . 99 454 2 
Operating revenues $12,124,253 $11,101,025 $24,462,510 $22,654 aah 
Operating expenses 9,619,824 7,180,482 18,867,808 ras Ont 
Operating taxes_ 1,434,304 2,578,446 3,108,532 ~~ 2 
Net oper. income $1,070,125 $1,342,097 $2,486,170 $2.08) 99) 
Net income o 825,476 1,032,965 1.958,285 voi 
—V. 163, p. 1576. 
Southern Colorado Power Co.—Weekly Output— - 
Electric output of this company for tne week cnded April 13. pre 
totaled 2,102,000 kwh., as compared with 2,005,000 kwh. Sane 


corresponding week last year, an increase of 4.8‘ .—V. 163, p- - 


Southern New England Telephone Co.—Earnings— _ 


Pericd End. Feb. 28— 1946—Month—1945 1946—2 Mos.— 1°), 








Operating revenues__.. $2,863,427 $2,580,193 $5,758,847 eee 000 
Uncollectible oper. rev. 1,279 12,000 4,042 a: 
Operating revenues $2,862,148 $2,568,193 $5,754,805 ett 5 
Operating expenses-- 2,143,245 1,730,058 4,263,360 065 3 
Operating taxes_..-- 322,013 525.378 715,001 
—_ a “es 9629.224 
Net oper. income $396,89C $312,757 $776,444 : 233 114 
Net income 319,609 215,582 622,027 Se 


—V. 163, p. 2014, 
(Continued on page 2199) ’ 
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Stock and Bond Sales «» New York Stock Exchan 
WEEKLY - YEARLY 


NOTIOE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. 


o So, ® 
United States Government Securities on the New York 
Below we furnish a daily record of the transactions in Treasury bonds on the New York Stock Excha 
Figures after decimal point represent one or more 32d of a point. 











Daily Record of U. 8. Bond Prices 


















































Treasury Egh 

4%s, 1947-52 Low 

Clos 

Total sales in $1,000 units__.._.___ 

High 

3%s, 1946-49 _- Low 

Close 

Total sales in $1,000 units._...___. 

High 

SUR, FG Bee eednteesenst en Low 

(Close 

Totai sales in $1,006 urnits._..._____ 

{ High 

8s, 1946-48 { Low 

, [Close 

Total sales in $1,000 units_....___. 

Higb 

3s, 1951-55 Low 

Close 

Total sales in $1,000 units._.____. 

High 

2%s, 1955-60 Low 

Close 

Total sales in $1,000 units_._.__-__ ~ 

High 

2%s, 1948-51 Low 

{Close 

Total sales in $1,000 units._..___ 7 
Hig 

2%s, 1951-54 Low 

Close 

Total sales in $1,000 units_._.__ — 
{U3 

2%s, 1956-59 Low 

(Close 

Total sales in $1,000 units._._.___- 

High 

a ene Low 

Close 

Total sales in $1,000 units._...____ 

High 

a SE ene Low 

Close 

Total sales in $1,000 units.._..____- 

{ High 

2428, 1948 Low 

| Close 

Total sales in $1,000 units._.._-___ 

High 

2766, 1940-93... nnuss Low 

Close 

Total sales in $1,000 units.______-_-_ 

{ High 

2%s, 1950-52 { Low 

(Close 

Total sales in $1,000 units__._____. 
High 

2%4s, 1952-54 Low 
Close 

Total sales in $1,000 units._...___. 
High 

2%4s, 1956-58 Low 
Close 

Total sales in $1,000 units.________ 

{ High 

2%4n, 1962-67 { Low 
| Close 

Total sales in $1,000 units.._____--. 

{ High 

2%4s, 1963-1968 { Low 
(Close 

Total sales in $1,000 units_____-- - 
{ High 

2%s, June, 1964-1969_________ { Low 
[Close 

Total sales in $1,000 units..._____ * 
High 

2%s, Dec., 1964-1969_________ Low 
Close 

Total sales in $1,000 units______-- 
High 

2%s 1965-70 Low 
Close 

Total sales in $1,000 units__._._.._ 
{High 

2%s, 1966-71 Low 
Close 

Total sales in $1,000 anits.._.____ 

{ High 

2%s, June 1967-72_-_.____----_ { Low 
| Close 


Total sales in $1,000 units__._.___-__ 


Apr. 15 Apr. 16 


115.23 115: 


115.23 115 


abe 105.28 
oe 105.28 
oahe 105.28 


> ip ib 


Apr. 18 


ithe thant 


Daily Record of U. 8. Bond Prices 



































jury High 
242s, Sept., 1967-72____._____ f Low 
Close 

Total sales in $1,000 ae. sieeienees 
High 

24s, Dec., 1967-1972_________ Low 
Close 

Total sales in $1,000 units________ 
High 

ee ) lew 
(Close 

Total sales in $1,000 units___._____ 
b 

B¥as, 1952-55 | ew 
Close 

Total sales in $1,000 units._._.._____ 
High 

2¥e8, 1954-56 Low 
Close 

Total sales in $1,000 units._.._____ 
2%s 1956-59_..___.______ —.._., Low 
Close 

Total sales in $1,000 units________ 

{ High 

2%s, June, 1959-62__.________ { Low 
(Close 

Total sales in $1,000 units_._._____ 
High 

2Y%s, Dec., 1959-1962_________ Low 
Close 

Total sales in $1,000 units________ 

{ Hign 

2s, 1947 { Low 
(Close 

Total sales in $1,000 units_...____ 

| Hign 

2s, March 1948-50____________ { Low 
| Close 

Total sales in $1,000 units.._..____ 
Higu 

@s, Dec. 1948-50 Low 
Close 

Total sales in $1,000 units_.._____ 

] righ 

2s, June, 1949-1951___________ { Low 
(Close 

Total sales in $1,000 units....____ 
High 

2s, Sept., 1949-1951__...._.....1 Low 
(Close 

Total sales in $1,000 units_______. 
High 

2s, Dec., 1949-1951_.____.____ f Low 
{Close 

Total sales in $1,000 units___._____ 
High 

8s, March, 1950-1952_________ Low 
Close 

Total sales in $1,000 units_._____-. 
High 

Qs, Sept., 1950-1952_.._._._____ Low 
Close 

Total sales in $1,000 units__._.___ 
High 

2s, 1951-1953 Low 
Close 

Total sales in $1,000 units__.____._ 
High 

@s. 1951-55 Low 
Close 

Total sales in $1,000 units._.______ 
High 

2s, June, 1952-54 Low 
Close 

Total sales in $1,000 units_._______ 
High 

2s, Dec., 1952-54 Low 
Close 

Total sales in $1,000 units.________ 
High 

Qs 1953-55 Low 
Close 

Total sales in $1,000 units____---_- 
High 

1%s 1948 Low 
Close 

Total sales in $1,000 units._..______ 
{High 

1%s, 1950 { Low 
(Close 

Total sales in $1,000 units______-_~- 








*Odd lot sales. {Registered bond 








NEW YORK STOCK RECORD 











LOW AND HIGH 


Saturday Monday Tuesday 
April 13 April 15 April 16 
$ per share $ per share $ per share 
617s 62 617%, 62% *62 
*111'% 112 *111% 112 *1114% 112 
*140 144 *140% 144 141 
16% 16% 15% 16% 1648 
3814 3814 3734 39 39% 
23 2 221% 22% 223 
5342 56% *54 56 ve *54 
*3812 39 381% 38%. 38% 
16 1614 16 1614 16% 
58 5814 575, 58 5844 
"132 135 #132 135 #132 
812 85% 85 8% 834 
4234 4335 4244 43 4212 
The 738 7s 7%, 7 
62%4 6354 62% 6342 63'2 
v7 77 a 3 “76 
4412 447% 44 4414 44°%4 
“109%2 111 *109% 110% *1091% 
*23'2 24% *23\2. 24 #2358 
200%4 200%4 199% 19934 199% 2 
“25 25% 25 25 25% 


SALE PRICES 

Wednesday 
April 17 

$ per share 

6312 642 


*11142 112 
*140% 14212 


164% 16%8 
39% 407% 
22% 23% 


*55 5642 


*37'4 38% 
164% 16% 
5842 59 


*132 (135. 


938 934 


$ per share 


EXCHANGE 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Abbott Laboratories new No par 
ee 400 
Abraham & Straus___----_ __No par 
ACF-Brill Motors Co_.-.-.--~-- 2.50 
Acme Steel Co 10 
ES EE 1 
Adams-Millis Corp_._---.-- No Par 
Address-Mutigr Corp. ---------- 10 
BE OGG etitideeierinncsnins 1 
Air Reduction Inc......... No par 
Alabama & Vicksburg Ry_------_ 10u 
Alaska Juneau Gold Min_ ~~~ - 10 
, ee en 2a Sa 5 
pS a) Ses eee 1 
5%% pf A with $30 war_____- 109 
$2.50 prior conv preferred_No par 
Alghny Lud 8tl Corp________ No par 
Alleg & West Ry 6% gtd___.__-_ 100 
Allen Industries Inc____________ aud 
Allied Chemical & Dye____- No par 
Allied Kid Oo___ ° 





For footnotes see page 2176. 








No account is taken of such sales in computing the range for the year. 





Stock Exchange 


nge during the current week. 


Nib 


ors 


Range for Previous 
Range Since January 1 











































































































































CHRONICLE Monday, April 22, 1946 
- K STOCK RECORD “a 
N EW YOR = ————_—_—— Range for Previous 
STOCKS ange Since January 1 Year 1945 
| Teesd = Sates for NEW YORK STOCK tauees Highest Lowest Highest 
Low dl HIGH Wednesday Thursday Pha A the Week EXCHANGE le sais her ener utine ota ehare beat ehers 
‘apni __ gr so thie | : ‘ Jan 30 27% Aug Dec 
Saturday April 15 April 16 P ™ er share $ per share ee ee No par s Feb 26 % Apr 10 20% Jan — 
April 13 . $ per share $ per share sp 2,900 Allied Mills Co Inc- i. ao 45% Feb 28 59 Ve AD) 0 20% Jan Dee 
aatins a theron 3442 34 34.34% + ad i eee. Mer 4 58%Jan 15 38% Jan Dec 
24% 35, om 87 5644 57%4 me Ge - I appa -No par ater 6 es lUue Sep 
5i%s S744 rg ‘ 105 105 10 U2 = e75. : — 0 pa a oo ~~ 
P 3, 105 5 ad =e =o 56% 57% 900 Alpha Portlan i Apr 1 D 
104 106 104 aes 57! 5734 57'2 57's 03 [06 4 ame « gen 23 az ~ 
: - 56 56°. i‘ 9 39 3942 3974 18.800 Amaigam Leather =4 — 3 Dec 
2) : , rs tai rt 1 11 , env preferred____------~--- = Apr 4 103. Aug 
= ae om & 10% 11% 10%4 10%4 = = 1,000 6%ccn : Corp_..No par Feb 25 ' 28 8 Jan Dec 
1 ; roleum rp- Jan 30 
~ = _ 453. 6542 68 6S*2 66 164% it 4 1,500 caer matieaaenet Chemical_No par ro y Mar 22 42% Jan Dec 
65 66 6 5 163 %e 165 “ = + L. . l., 45 1,300 ics n Airlines tS eS le ee on Apr 5 20% Jan Dec 
*165 166'2 160'% A 443, 443, 44', 44%. oan 835. 13,400 eae sm Seam Slots 10 Feb 26 aor 3 =F Dee 
4 — 5 7 87 = EBs B6'2 Bi" > emi 3,000 mericat | 50 an 2 Jan 14 15% Aug Dec 
= 5! 87 i 3 3 42 43'4 60 6% preferred_____-_- Mar 13 a De 
=~ Se tag 2 42% 422 41%4 41% . 85 oe 3 1: gon 4 15% Aug c 
42 42% 42 42 2831, 85 8342 83'2 ‘83 5 4.900 smertcan Bosch Corp_-———-. — jan 31 pr ie x41" Mar Oct 
eee a a Fe) MBs prelersed <~-$00 129% Apr 12 156 San 25 
u4 24%, 2355 - 57% 57 “4 60 6074 131 131 . 50 Va % ‘ ee aa) ae Aug Dec 
% 7 57 ‘ Sa a 129's 131 ’ adio Corp____--- Ma : Son. 15 89". Fe 
Re 131 12942 131 129'2 131 147 5, — SS R Reh LORRI 2 — = al = 183% Jan Dec 
<4 ’ 2 ms! 8 ns. “Slagg gememeteue, Gan 
a! em ee 3 1S i ‘ 1¢0 : 99 o9"4 130 Preferred a 100 Mar 13 Apr 12 39 Jan mee 
96% 97s a7 97*2 = oo nos a 207'4 207'4 3,200 American Ca & Senate 100 Mar 5 Apr 15 7 Sen Dec 
toe oh oa “aa 207'2 2073 205 Quite y 70! a aa. nar’ 18 
*207 208 th, “89 ; “68; 69" 63! 2 ana 132% 1324 1300 pm & Cable Inc__._- No ~ sed = 3 110 Jan Dec 
29 32 ; y 1 132" , - Bh. ; ? ° ~ referred I Sn ee ee a — Jan 14 ll b a 
thy is l Me 2842 38% 38% 60 5% conv p Feb 25 3 Nov 
*129 13242 132% : =38 382, 38%8 836% *149 144 erican Chicie_______-____No par ° Apr 18 13% Jan 
3856 Rg nase is 7 *142 143 = + 199% 150 3is00 ‘aistrieun Colortvpe Co____---.._- — _ 3 Apr 17 69 Dec Dec 
150 0 k 9" 18h 7 7 3242 3! ‘e Le referred ee ; , Me Jan 28 ly 
aes Me tt 31% 31. "30% 31" 31% 32% = pn Crystai Sugar__------- 10 ‘Apr 18 109 Feb 16 105% Apr Jun 
LF 7591 759s 16% 17% a oe 71, 27a 1030 6% lst preferred. __.------ 100 rg i ee 2 
“se Se ‘ § 2 28 24 41, in %% prior preferred 
104s 106. 1044 05:2 “1042 oe on a 104" 104'e si st cose Feb 1 Apr 12 30% Jan Dec 
“10332 105: “103 108% Tw eh pemeyek: ; 2,600 Amer Distilling Co stamped_-____ =» Jan 3 Feb 15 3% Jan Dec 
103°%4 103°. *103%4 : 9 x68'2 69 7,100 American Encaustic Tiling. _----- 1 a a Apr 17 10% Jan Nox 
a ro 68 694 68'2 69 58— “aA 10 103% ‘400 Amer European Secs______~_- No par — 2 apr 1 27. Jan Jun 
71 = 9 914 9% 10 ig Eg 21% 22% 4}800 American Export Lines Inc_-_----- 1 ao. + 14% Jan 29 2% Jan ov 
914 932 ‘ 22 *2] 2134 22 eae 5558 56'2 "800 Amer & Foreign Power___-_- No par — 2 her 37 96 un on 
55 55 534 Sh - B 5 ela ii" 11% 11°%4 STOCK ete $7 preferred SS eee: No par saer 15 Apr 15 20% Jan Nov 
a 3 Fr Vs ll‘. a ee Rh ony 126 1267s SS 12'800 $7 2d preferred A_________ = > a ; Apr 18 a Gar Dec 
22 y 24" TA 127 ri. te 42% 4342 CLO ’ a ~~ 3 Apr 18 9 Star e 
42% 43 4344's 22 43" 13-134 4 115%. GOOD 3,900 P canon 10 Feb 21 Jan Dec 
go 30g! atgie vias aH” aT aS bay 900 amerttan Hewtian 68 Go" Morag tg Sun 38 ater Be 
— = ; 5 50 50 50 , 7. , ’ Spe 50 Mar 14 18 68% Jan Dec 
‘ 50 50's 50 + 5; 1 10°, 10%s Re 6% conv preferred______ oe 28 io . 
10% 10% 10% 10%2 =” 39 , 056%. 59 56 '4 <4 2,800 American Home Products____----- 1 * onli vn 
eis 13 ult!2 Ate 118 118% 119% =| 118 123% i ee oe peer ta Jen 22 Mor 398% Jan Dec 
113% 113% 115 72 7" — 165% 17 ~ it aen-ait preferred________ 700 99l, = ; Dee 
iy 108 ia ule” 05 13 110 1” 300 Amer Internat Corp____---- No per Apr 18 7% Jan Oct 
17% = 17% 1/4 =109 114 *109 113 A , 3,6 ‘est Co of Til oot Mar ae aoe Oct 
109 114 “109 114 “ae 142 14°, 1478 14°% he 4 2,700 American ne a -----~ 50 Feb Apr 18 48 b Apr Oct 
45% 15 Saag aie 134° 342 13% 13% 13's 460 5% conv preferred__-____-.__-- . tel Sen 18 Dec 
nary 1342 1342 ace >i pte “50 oe = ' ~ ag 14,200 American _memenetive__—....W0 Be" ae wea 2 a Jan 
$1 51 5042 H+ % 2 3676 37 375~ 36 4 of 7 : preferred _________ , | ce ae wl 
36% 36% 35 "4 a 8 *117 118% ‘117 118% 117 118's . pe No par >» Feb 26 nog " ow on 
*117 119 117 : : ayy ADls 395, 40 ise0 Amer Mach & Metais_.__--~- No par > a 2 oa 24% Jan Nov 
20% 28% on os 9° i9% 19% 193s 19 194s 17,700 Amer Metals Co Ltd__---___ ~ * Jan Apr 17 130% Jan May 
18% 187% 18 %2 ae a 401, 40 4058 3914 oi 250 6% oy tegen a some en wm Mor 10 ‘ aa - 
pa 7 7 "4 3 . oa 571, 15 2 y ‘rican ews O . 2 ; ba A 
30 50 150 150 - a "be "sete 50% 561. hoo aunt Powe to Oe Nou par Jan ra ton at 80% Jan Dec 
‘35% 86 " 1 il 16 Ta % 16% 1s aan No “par “%Jan 2 at ton Dec 
16” ie 13 } 25 25 251s 126 26 2 ne 7. oo K N ar 88°, Jan 3 Apr 18 4 
16 16% 15% ove 951, 125° 125% 126 12642 1262 2400 $5 preferred____________ o p a 
oo se ataat, a8 115 115% 115%, 116 11644 117 . No par Jan 3 Feb 16 11% Jan Mar 
11434 115 11434 115 115 333 ze 28,100 Am Rad ee Sai'y-..... o pod as Feb 14 176 Jan Mar 
2075 21! 20% 21% a te 40 ee i ES TE  *  s ‘- Dec 
‘ne 201% 21! 2078 214: 2 Jaaens 1BE 1 cere mone: | | 5% Jan ; 
ta a4 - “ane ~ 486 . 186 se - “te = i. 32% ae “ae ten we. ase re LeU on a ane = 13% Jan Dec 
e 5 9 21 ~» <2 Aa es 5 ADL 2 . Vv 
32 32's 315, 32%4 te a . 103'4 104!» 10334 104'. 3.300 American Safety Razor._-___- — acm on — 17% Jan Nov 
asere 308 toy = 543 55 572 58'2 60 1,400 American Seating Co. -s---- No- pa Mar 4 Apr 5 32 Aug 
Sk 512 51 52 '2 of 317, 31% 32%. 319, 3344 oo imran Co... No per : x 
*30 31 30%, 30's +3 ’ 50 493, 495, 49°, 49%. f No par Mar 4 Jan 29 40% Jan foe 
ies ce = 72! 7 715 3,600 Amer Smelting & Refg___-_-- ___100 Feb 14 Apr 17 164% — Nov 
9%4 70 70 71™% 13% aK “ _ 220 iA 2 . fy, x" a i 41% Rp Nov 
ut 38 B71 189'2 189% 189'2 190 191 4 900 OL , a ae <4 co on 153 Feb Aug 
188 188 *187'2 190 L, 1, 4414 441, 44°, 45 10 6% non-cum vreferred_______ " f he 27%, Jen 
° 165. 70 66 170 7 7 : S-- | tie ee No par 3934 Mar : So one 
*4444 45 44%, asta 170 170 170 170 i5 deen Rumer Steet Foundries. 39% Mar Feb 4 ary Je 
°165 170 “165 170 a 45 45% 44% 45% 2, ee “No par to Jan Apr 17 17% Jan +e 
ae Ser 433, Ste wai 344, 3434 3544 35 3518 900 American Stove Co__._______ No = ren seed os ann s oa fae Dec 
34 34 34% 33 6 34 X34%q 3412 “341, 35 1,800 American Sugar Refining______. ane ‘ “= fot 08 128% poe Dec 
34 34 33 86 56% 57 a Ap Hy 500 SS Pear oe sabe oe Sen 
33 31 36 36 155" 186% alte% 166% 156% e444 500 Am Sumatra Tobacco__.____ No par The } 
A —" - = 63 63 - 6612 6642 66%, 67%4 
. "aman seen Bange fer Previous 
sete i v1 Year 1945 
| ar TEW -TOCK Range Since Janvar Highest 
Satu “Lo ss = Thursda Fridav Male ¢ aa, SST Lowest Highest _ hare $ per share 
tae "april 1: ‘April 18 ay nia April 18. agen = = ; * Par $ per share $ per share $ per sha ta 
‘ a5 April 16 pril 17 age atares —, *9 _ 
7 pr bel $ hn ma $ per share $ per snare $ pe: —_ Spe 9.800 Amer Tele He Teles Co__----.~~ 7 ter bot: Abr 12 =. om Dec 
= 3 192% 93%8 ’ Jean ie dae ta — 
“93 85 83%, E831, 84%, 93% 93S Baa Bats 3.200 American “Tobaceo———-----—-_-- 3s Pet Sr 18 65% Jan oct 
ye = cane oe 941, 941, 941, 943, 9434 95'2 oe te 100 an 2 Apr lu 494 Jan Dec 
7 7214 20" 17012 7 , 171 170 ' 170 — 2,800 Amer Type Foundries Inc________ 10 Mar 1 
171 172% 170 170%. =, “ss 7 27 (OR 27% 27% 7 me alle nape pec 
27% 2754 265% 7g 2742 27 =<. 2,800 American Viscose senna amen tnd - 116% Sep Mar 
7 2%— 72! 72%4 7342 72% 73% 72% 3% ; 5% preferred__--___-________ ed _ * a a Dec 
13% 74% 12% TaN ©118 121 *178 ~~ «121 118 «121 11600 an Water oe oa ie one Mar Jan 19 ois Jan 
*#117%4 121 ; 118 7 263 27 2614 25 204 267%, "100 Ss ist peelerred..._. No par Feb 9 Feb 2 8 Jan wad 
05': 108 032 O77. : 654 108 105 106 * 105 ss. 10.900 American Woolen____.______ No par a te 100% Bar Dec 
ier <-e he Metis rth 47! 47% 4934 487% 49s "500 i Se font 100 Jan Jan 25 O¥e Mar es 
45% 467. 4542 4614 tg 143), “14344 14555 14242 14342 10.700 Amer Zips Lead & Smelt_________-_ al — 60%, Jan Jun 
*140%. 144 by ae aa 13 : 127, 13% 12%, 1358 "100 $5 prior conv preferred_______ 25 Jan Apr ‘§ a 
= set ova Tl" | ae 2a5 87 85 87 | a a , 
*82°5, 85 85 85 85 87 85 23.200 Anaconda Copper Mining________ 50 Jan hes k +t te Dec 
4 = : 45! 47% 46', 4758 47 4725 ~ "520 Anaconda Wire & Cable .____ No par Sey ge ao so Dec 
' 46 46!. 45'_, 46 ao 4 50! ; 50' 52 514% 52% STOCK 5.200 Anchor Hock-Glass Gorp_____ -12.60 Aen : a. $3 109 July De c 
Hie 88° 54te rr 3 35 354 56 56 be Si STO . "10 $4 preferred a a par € “ 7% ou Nov 
oon eet 55 90 ; ; EXCHANGE * a a Ras 214% Jan Apr 1 aes 
55 55 P 4 1143 114 114%4 114 114 ED 500 Anderson, Clayton & ; = s 12% Aug 
"356 - 56%. ‘7 BT ‘BT 57a 37 37 Si STi aan 300 Andes Copper Mining___________ 20 Mar = % io ies 
-56 56% 37 4. a 3. 91 191, 70 2 Ve GOO a ao 5 ae 
56 192 19', 18%, 2 “ 1.900 APW p 
*19 193, 19! 4 <0 19 83 4 3 Si, 85. $3, B%4 FRIDAY oe ne -— poe 7 ge vil oct 
81% 8'4 814 Bh. x i 8.200 Archer-Daniels-Midland _____No par 26 % = 22 ag a Jee Dé ; 
P 91 325 3358 33 33%, 3334 33 40.200 Armour & Co of ITlinois___...__ | —. an = om 102% War Nov 
32 3235 . re . 145, 15 15 153 IS%a «415% ‘500 $6 conv prior preferred____No ref i 4 — : a ia it er Nov 
—_- 7” 130" 129% 12912 139 130 ty ate aga camammsanes 132 3 DF 2 Li” Mar “i 
*128 ©1302 *127 130 a" oa. 4 146 146 152. 152 oaae Asmetvons Cork 6c... No gar 51% Feb 26 Nor 18 12% duly - 
*142 143 142 143 143 615 60°, 615% 61 6134 $3.75 preferred _...-No par 10742 Jan oo ~ | 
60% 60% 592 60% ‘ a ; Pe ng *105 112%. 105 i12's - oo se ‘8k Som Dec 
= — te os ‘ ita . 2.100 Arnold Coristeble Corp___________ 5 Bm 6 re : +4 0 Dee 
1 31% 31% 3142 33% 3234 3342 321 334 4.300 Artloom. Corp --<2 ~~~ =--32-- No par a. 2. in te Som Dec 
287, 287s 4 285 a7 20" oe STM acy 2 2.500 -issociated Dry Goods________ mee ee ae 133 Jan ; 
60 Gli, 60 60:2 61 61 61 33 62 — “150 S®% Ist preferred____.....____ 100 eJan 2 2 Apr a4 ti sn Nov 
sa 49 50° 50 3) . d1lt2 5 o2'2 a a aS 100 Jan 3 > Apr 2 Dec 
60 86—661% 1493, 150 150 150 14934 15112 150 1522 100 7% 2d preferr a oe 8 a. Dec 
*149%4 151 ee 1421, 142% 141 142° 142', 142%, eo nih No gar eb 27 Apr 345, Mar 
142'2 142'. 14214 142'4 aati “59 55 52 555, aed 5 % inert... 2 100 Jan 
“545544 54S a. coaeer 107% 107s * 106% 10710 5% preferred_____ ee _ 
*106 10742 *106 107 ‘2 106 i*2 " 6.300 Atch Topela & Santa Fe_______ 100 he a _ + m+. a Dee 
, 164%2 105'2 163 "2 107 — sae 500 |.” ee RES, 100 Fe 2 on So Dec 
1037s 104 103% 104 #190 12014 120'4 12014 120 120% 1.809 Atlantic Coast Line RR________ 100 Mar - 1 16 33% Peb 
9% 119% =, 1 = “. 75 751 14% 74% BC. gp) mapas oe ihe 331 mo 
119%, -° rol 791 4 75 1546 7434 600 AtlG & W a 1% Sep o8 
aS A 7214 thn 417, bine ‘ *4] 42 41 42 5% non-cum preferred_______ 100 V2 Jan pad 4 30% July Di c 
8 90 85 90” 85 ; 90 : = 4 8S - 16.600 Atlantic - Refining... .._____° 25 a Feb = . saa ford No\ 
*B5 90 *85 90 4 ; 51 45! 45 33 453 ; 47 . 0 4% conv pref series aaa. 100 » Jan Q a 
2 3 433 44 44%, 45'4 0"8 E 4 9 41 b a A ae series B 100 Apr Mar 18 aoe . 
‘ 20 ; a. soe oo 90 3.60% preferred serie 
119 120 119 119 9+ de = ‘ £108", 109 — 10834 108°, ¢ i . | ae esac ine 
je g-Sigs Cai . | Ee ee 5 2 Feb : Apr 17 a Dec 
: a8 33." a6 “eo : der. No par Mar Jan 18 60 a Dec 
3 32% 33% ss 33% _ see moths .. 250 Atlas PoWder__.....s......_ ; vac eee 3S ont ~ Dee 
2953 35 : a Lg 021 94 931! 4 93% 93% 90 zCum conv pfd 10 ; e 15 i 
a Ss A+ hie 135 ‘ 131 133 X13042 130%. 13042 139% . io oa 35% Jan o> ib “a 
131 135 nl ll 303, : 303 31 oy 31 a. | cite i , 
seedy ee ager 200 Austin Nichols.......:...... «No par 14% Mar 20 — 7 7 ; Nov 
+ + + ey save oes 2 . + eee aoe No par Feb é pan De 
e103 6'>5 1615 16% 16'2 162 20°"4 7 19%, 40 p 5 26% Jan 3734 Jan 29 145% é Dec 
Hon 16" mn *11434 117 11542 1172 114 gts 112 & ile 8 1.500 Autocar Co. ____ * Gar ak a ° 4 ed oem Pen ae 5% Jan _ 
i1d°*4 44 %2 # * 7. . 373 3 33% ieee | boty wenee Corp 9 er 4 e) 3 F , 
%, 33% 3372 2414 m r 4 : : 37.000 aviation : sgie- Dec re 
34 i rst th ae tt 113, 12 115s 11 fe 7 — he a. as par sue jan 83 ‘ Feo 2 t 
= 2 70 69 oy 6812 681e 6Y by GB j peat oiceeaetsemabanasten 
For footnotes see page 2176, 
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— NEW YO 2167 
Sotenteg Monday — HIGH SALE PRICES Y RK STOCK RECORD 
3 April 15 : Wednesd 
April 16 jeseay Thursday 5 
$ per share $ per share 8 per shave Rye 7 April 18 Fin A Sales for NEW STOCKS eg 
er share . e Week oe 
8 per share $ per share Shares EXCHANGE Penge Sines January ! ongp fee Previews 
Highest 
312 32 30'%> 315 ai ian B Par $ per share 8 ner chave Pete Highest 
-s. ws » wake CUCU e|hCUn per share $ per share 
, 3842 1 : 25% ‘ ad > 
24} %, aa! : 38 391 24! 247 19,600 
*B0%% cae -—” ne 231 24%e 2 39. 39's 00 ees 13 30 Mar22 387 
= < 9 « é 
40% 40% 3934 4034 80'2 81% 80 8034 24 24 4,200 4% preferred_____ 100 22 Mari3 30°, Jan 38 24% Aug 35% D 
6034 6034 60% 61 Hh 4034 40% 41% ea 81 = Bangor & Aroostook__-.------- = 38 Apr 9 fie fe is 11% Jan 28% 
55} 55 2 2 61 . 41! 30 Gonv 8% preferred..._.......2 203 (a4 L 
Sa set 56 Ye 55! 551, 55% . 6212 as” oy 3,700 me. 5% preferred__--___--- 108 73, o Feb 25 25%, Mar 25 a 28 44% Nov 
25 2534 a 29% 29% 30% 30) 5612 55% 55! 2,100 Barker Bee Fo, 10 37 + 3 84 Fev ¢ 66 s coe 23 Jun 
56% 5714 a5% 20% 31%, 32 a oe 30% 307. ais. poem ry MR ad he I lt RR Aug ~ oo 
S Beis Bet Be bs 88” BS” Bt BH -— oe ar 38 Jan 2 Griz \pr a8 tis dun 42D 
59 60 591 6 = ; F 5942 59%2 22,500 Bath Iron Work: C + 21738 Jan 2 ‘ — Jan 23 5242 Dec 54 noe 
107% 108%2 ©107} 0. 5942 60 59 . 1,400 Bayuk Ciga rks Corp-—----_----1 20% Ja 30 e Apr 17 16%. Jan Dec 
10542 106 105s 108 2 1072 108'2 107 60 5934 62 gars ci No par 40> van 4 39°74 Feb 18 1415 Au + Feb 
98. 28% 052 106 106 106 | 1055 v2 107% 108 108%% 2200 Beatrice C 2Jan 4 592 Apr 18 231, coe 24% Dec 
40% 43% Bs Aes 2854 29 og et, 106 =106 60 $4.25 erofanea” Soecemoan enna 25 565% Jan 4 G67! eis « aw 
; " p 3% 403 - D4 28m, 285. 9 3 ed__--------- N 57% Feb 7 
*. 3S "131 = 135 1! . ha 41 431 rr 3, ys Hd — Beck Shoe 4% % pandersed--. par = 106%2 Jan 10 110 : Feb 5 So 55% Dec 
24%, 24% 24% 24! 31 86135 i 3 024 42 5,600 Beech Aircraft C -100 104 Feb 21 5 xl06 Dec 110 
31% 32% 32 tng + fq 247% 243% 4 -* 131 ~-- Beech Creek RR OEP een ee 2 147%. Jan 3 120 — 8 se Jan 
32% 32). 2 « Hy 3154 32! ¢ 2 2 241. 300 Beech-Nut Packing Co_._____.___ 391 b - os/8 pr 15 “95 A -— 3 =-- 
109% BP, P+ 34% 34'2 36 , ” 32% 31's 3154 2,900 Srldinn deominwat Co___-__--_-- 20 + . se, : 43 Jan 15 35 pond — Dec 
53 533 b% MO" 110 = 11034 110 10 35%8 3642 7,800 Bell Aircraft . -- ‘ap pamemmmnene sahen' 1944 Ma 140', Feb 14 «114 Jan we 
32-32 ao Se 525%. 52% — a 10842 110 ee ee ne 10% Marié* 25% Apr 11 - 12% Jas AE 
a , 2: 221 a o2! 5 ne 1] {cS AOWEM UO. mm a Ser 512 Jan 2 95 « e 
46% 47! 4514 4514 338 332 3315 34 ° 51 02 2 _10 4% % preferred eee > ee i0 26 Mar 13 37 rit 28 12% May 2915 Nov 
26% 27! 97 ara 462 4612 47 32'2 ot 3,700 Bendix Aviation__.._____---__- 100 10834 Jan 4 ‘ pr ii 18 Aug 3 
105 ' 1064 HH ar oe 2754 28% co a 4814 49% 3100 Beneficial ation__----------__-.- 5 aon 112 Jan 6 103% Sep 5 Dec 
165 165% 104'2 105% 10535 106! Rk IR bs, 2755 28 300 ree Loan__.._- No par «28s Jan 13° 58 Jan 17 47% pot 109% Dec 
ali 16642 166! 164 166% 184 ‘i ety 106 107% 4,000 Best Foods morn ee ne ee 1 3115 can 7 —. Apr 17 197%, Jan = Nov 
81 823 G6" 164 166 6,900 Bethlehem Steel (Del) .....No pa 1 22 Feb 26 49%s Apr 18 2212 A , Dec 
- 81 3 ; ehem Steel (Del eb 26 29 x 2 Aug 35% D 
39'2 40 C 83 el 82 80! Ly 300 1% preferred ( )------ No par 9314 Jan 3 ae Apr 6 17 Aug 283, ec 
2759 973 39 "2 40 38 4032 403% 401. aaa 7934 7934 d ite ee 100 14973 Jan 2 413 aJan 6 65 Jan 9834 see 
31%4 32% 31 aie 31% + fi 28 th eH, = 200 ©Bigelow-Sanf Carp Inc N . = fee oS 155 he 
5242 53% Be tps 31%2 32 213, 2 2814 28% 1.700 Black & Decker Mfg Co____- 0 par 6314 
110 hia 52) S82 521) 5234 aaae Hq 3173 32 6,900 in i aed O0.---- 30 per 3314 Jan - rt a gan 72% 
29% 30% 39 + til =. 312 111 1 ; se it 300 Bliss & Laughlin Inc__--——-- No par 22% Jan 21 3076 Peb + 2S, van 38 ae 
=< <. 201 “ns b> é 1 anno ae ‘ “ gs Fe ; 
St 67 66 . +h, 4 8 293% 305. _" = _STOCK 4 seemineters Brothers___--- No a aa Feb 26 331, Feb - ace — 25% Dec 
4 2 107% 107!> 107% 107%, 108 =. 66 662% 64 EXCHANGE 6.900. B eg a Co preferred__.-- 100 109% = 4 412 Apr 10 1st. 4 3214 Dec 
43 ¥ oe oe 64 64 64 = " = 108-110 a 1,600 Bohn Ph cont, renee 1 ie m= ---=--===-- 5 2613 Peb at aS rs » 6 x108% Mar Dy - f ao 
. 2 if, IO ) + I 1ass. a “i - < 39 Me ‘96 - € e ec 
200, 210 200 210 7 Po i 4314 448 3 , 443 FRIDAY "60 nar Amt Co class A-------- ss 1044 — oe 13" Jan 9 rH : rd 34% Dec 
35 te ots 5434 54% 55 a ot a? 044 210%, 4,900 Bond Store ine common._——~- par 581 Mar 13 ‘68 mar ee 95. Feb 109 Dec 
‘ 5453 55 547% 55! a 55 55 400 . 88 1 3634 J 7 Ss van 3 52% A a4" The 
8% 8% 31 ei oe = $8" 5442 55% 2,600 necten pty ey -apemenanennmn 100 179 i 3 Po de he fee ar 18 2475 suly aaa — 
68ST ol 1 8! g1 2800 Borg-Warner Corp.____...-_---. lo OR tie Bert 9 114 Jar : 
55, 971s 5412 90" bi 2h 8% 8% ee Bs SRR SNP anne ne nnen enn Suisse oar ae Apr 45% Oct 
eney, 78 26%4 26 2634 27 om 00 2 95 5 300 Boston ‘: — wr 3612 A 
163 17 ist bt 76 78 78 Sn 25° 26 400 Bower PP wy Bon Pay gama ae 8%, Apr 15 113827 ; ‘ ” 55 Nov 
50% 50% by Len 1694 17% 1744 18 + 0 4,200 Braniff Airways Inc__ ae Ss a. |S "ane 5% Apr 10% Jun 
6442 64! Rt + 50%8 51% 50%_ 51! . ee. 300 Brewing Corp. of America_____. 50-25%, Apr 13 3158 1 o2% Jan 5942 No 
°57 59 12 *63 64% 63 63 6 he v.72 5034 51! 14,400 Bridgeport Brass Co Dita 14 72 Jan 21 aa svan 9 1734 Mar 371, D Vv 
112% ; 5757 58 58 5 66 63 63 3300 Briggs Manufacturing——-——— No par x16%Marl4 —_20 Feb 1 47) Jan od 
1137% *112) 1 7 pad v . 5838 591 o1 4 nu acturing a aaiaeaa No 20 35 Feb 16 3 80 Dec 
353 351 113% 112% 113% 11215 wv 5912 5915 400 Briggs & Stratton par 46% Feb 26 5 1034 Mar 19% D 
ve 97/2 35 35% 35 ont 112% “112 114 1,000 Bristol-Myers Co New__---- No "ar 53. OF : 53'2 Jan 28 37% M ou ve 
38 38%, #37 35 "2 357— 36 ‘ ol-Myers Co New : eb 13 64% Apr 1! ar 52% Nov 
107 : ‘ 40 3914 91 8 36 3614 20 334 % referred__.-.....-__—. 2.50 3514 Jan 10 Diag pr 13 40'4 Mar 595 
7 ©6109 107 109 ve a3 14 3834 39% Q1 @ preferred__--------- 10 ; 60 Mar 26 * 958 Dec 
3333 ay, '* 107 109 106 109 39% 39% 3,400 Brooklyn Union Gas <--100 1102 Jan 99 115, A 35% Dec > a 
2%4 33 33% 337% 34 341% 106 109 100 Brown Shoe Co Inc new_—-. sleet 1 314 Feb 26 36'2 Apr 3 "™ “sr 112 ~Nov 
23Y%_ 23% 225% 231 - ; 34'4 36 a & $3.60 preferred __---______ — Rae 26 39%) Apr 17 21 Jan 35% Nov 
‘ ; we 4 5 297% P 2 runs-Balke-Collender______2 Be S -- -- 
eS =, 124 125 194. 125 B ae 231 2314 2354 s-Balke-Collender___--~ No par 31 nds = ‘a Mar 18 el ea -- == 
9434 95 a % Se 215, 22% 31% 22% iss. te 7,200  Bucyrus-Erie Co_ es a oe 40 Nov 
22%, 221 94%4 95% 9512 9578 9554 21% 21% Ae 7% preferred____- 5 18% Marl4 24% Apr 
‘37%, 39 . B+ eu 225, 23% 23 . ay, = 97 ~ Budd (# G) Mig. <peeieeice N “ 120 Jan 139 . Pub * i Mar 2034 Dec 
2d vt 2 37% 38! x 3 23% ) $5 preferred ___.------_-- 20% Feb et. hs 2 Jan 
= hee 107% 107% 107 anit Kia 38% 37% 38% 5,600 MR Bg es ug ch ae ENRON No par 93 Jan 25 aaa —— 3 10% Jan A _ 
, i. 7 40% 40% +The 6 106% 106 10615 600 Buffalo Forge Co No par 21% Feb 26 28's an 6 74% Jan 97 Oct 
44 44% p- tg 45 46% 46% ea 42 42% 421, 1.100 Buff Niag E] Corp $3.60 pfd_—--10 1 30% Jan 3 45% _ ‘ 10 Jan 24% Dee 
"10834 “10894 44 42% 4334 43 2 ‘7, 461% 46% 1.100 Bullard Co_-_--- wth ry 105 Mar 6 1081 ca ok 2242 Jan 372 Oct 
| 06%  -- 1083 : ©1083 444 4312 43% 1'400 Bulova Watch Co. Inc.----—- rr 38 Heb 26° 48° Jan 4 pe ree aa 
o. - ye h, ae Ye : 4 --, 1085, .. 8,000 Burlington Mills Corp com ------- 5 38 Feb 25 487; M : 9 1834 Jan 39% Dec 
os exer ates 18's 19 ae se 5 ow 444,100 4% preferred one a Apr 10 30% Ape SS Deo 
te ; , 8 19 100 Common fights _____-------- yy. A J 
"12% 12% = *12% 12% 12% 12° — 148 ae Ge 08% Jan 4 111 Mar2z 106 * Sep oer ee 
=Q98 997% “98 99% oa 4 12% 12% 12% 1254 125 ughs Adding Mach__.__No par 16 16 urd ” 4 Apr 11 p 11142 Dec 
*Q1y , + o“ 7 3 - a " ve Feb 2 é -s  -« ae 
303231 307 . 3042 “91 92 at Son “oS 88% 500 Bush Terminual____- 1 oS ae a ee 20%4 Dec 
“108% 110 #108 ¥ eS  eaeeis ya™ 30% 31! oe? 3. <== 6% preferred -------------- a. ree: Jee ® 
7% 7%, a 52. 108'2 110 ©108%2 110° —C 7 31% 140 Bush Term Bldg 7% preferred_-1 90 Jan 10 100 Apr 4 i 15% Nov 
an an Ve Tie Tle 7M ~t — *108% 119 3,000 Butler Bros common -100 5% Jan 2 95% Apr } 77¥2 Aug 95 Nov 
107° 107° e1gh 29 29% 30 4 os Ps 7% 7%, 3% === 442% preferred bonny te 25% Jan 4 32 po 9 59’ Mar 81 Nov 
°35 rd 7% 107; 10712 107% Rn 30 , 29% 29% 7,300 Butte Coppér & Zinc... -------- 100 109 Jan 24 109% Jaw 29 14% Jan 2734 Dec 
35%4 353 3544 35%. me 10712 107 108 1'500 ‘Byers Co (A M) —--———____1 N —--8 6 Jah 3 ou Jan ; 105%4 July 110 Oct 
o 3% *35%e 35%4 oa Many. preferred____ ° 500 oon Jan 3 35% Feb 16 Ye 7% Deo 
at son ms meee yron Jackson Co..._..._._-__No par bf =e 109 Jan 17 87 yo Be \“ Dec 
pee: Monday Selene SALE PRICES 3644 Apr 10 22/4 Mar ++ Hi Feb 
pril 13 April 15 April tA von Thursday Frid STOCKS Nov 
$ per share $ per share $ per share $ prog Fo April 18 April 19 bag de ze sei Bo STOCK R ) R f 
er share ‘ bela is EX ange Si ange for Pre 
$ per share $ per share ahanes CHANGE Letoes nce omer} : Gear puevteue 
+ $7 46% 467% 463 C Par $ per share $ per share $ vag Highest 
et ear 7e “56%. 58 a = 46%2 4634 way tee 
8 V2 534 wR 9 *56% 57% 5 i 1,800 Californi 
San 97% 7 : 58% 5% ‘ 48, a v a Packing__.._____No 
37% 37% on Son 9% 10% a” sae 586 5% ee = Pm gears TH? 
4534 453 ar ae 37% 37% 38 ov 78 10 =:10%% pany ahan Zinc-Lead 1 s Jan 7 58 Apr 10 7 oom 43 Dec 
4 4534 4642 46 ay 39 38% 387 29000 Calumet & Hecla C 3% Jan 4 iv 52%2 Sep 56 
131% 131% *130 } : 46% 454% 453 : 8 3300 C a Cons Copper_._-5 BY, z 7'2 Feb 16 1Y, o Apr 
55 «55 = - “My ae aa” lU6R ee 2.400 So Racers Bin coun a an a ee 614 Apr oa 
20% 20% 20. 30: *55% 57 55 +A 3 130 eat a Dry Ginger Ale common--5 oe 25 39 Apr 17 20. 9% Nov 
a. 03% 20% ; 55% 55% 5514 120 $4.25 preferred — ates 4114 Mar 15 4914 Ji ; 0 Mar 325% 
“fam, $9~% “93% 93% 6155 O9he a 20% 20" 4,100 Ganada, Southern By Gott 0 '8a oar 4 Be ‘Apr 9 113% Feb 45% Oct 
& ed 19 : te A 70% 71 anadian Pacific Ry-.------—-- ar 4 ‘@ Feb 128% 
56% 57% 562 56% ue oa ok Be 19% 1954 1.400 Cannon a memes oa, Be Be 22%) Feb 16 10% Jan 56. Dee 
©1395 136 ee va 56 572 ¢56%4, 5712 2.908 — Administration class Pax 10 Bh oo 26 71 Apr 18 bi Jon 20% Deo 
P : } E . ae f V2 an "7 
475 47\% 47} 47) 135 136 135! 135! ; pre erred A 10 4 ar 1 2’ Jan 2 11 72 Nov 
2 Vh2 4714 Y, ova 4307/4 13544 135! _ 5514 Feb 28 573 and Jan 2 
a oon 29%, 30% a =: & a. ae. 50 Carolina Clinch & Ohio R 5734 Mar26 52 Mar  - ae 
. 0 ng 58 5842 *58 59 z 30% 30% 2914 3014 900 Carpenter Steel Co y----100 12612 Jan 2 135% Apr 10 : 
am Se 9 9 9 9 39, «(58 58. 5878 STOCK 4.000 GARTIRT COED. cece mgennnncened 5 45% Mar 5 5355 Feb 9 116% Jan 135 Nov 
0398 38% =: 180 46% 47 oe aka 7 2 EXCHANGE 1,000 Preferred 4% series--__-—---- 10 826% Feb 26 34 Jan 30 - = 49 Dec 
ca “178 180 178% 17 ¢ ra My 46% 4738 463 47) avs 3.000 Carriers & General Corp.__-__--- 50 55% Feb 26 60 eo 21 Jan 3334 N 
e775 "6 res el 2 7812 1731 180 ' eh /2 CLOSED = jg. ees 1 1 — i= Feb 4 aia 4 ov 
(G i542 76% "6a 76% (fh 178% 180 GOOD 7,000 Case (J I) Co. <i 35 Privy Mar 14 10°3 Jan 2 5% Jan ~~ 
2 io 5 "Cc: ar 4 - mae cil ——— ar « =e a — 
16%. 77's "6 3 (0% 16%4 76%4 FRIDAY 1 os c ee, arr 100 175 18 Mat 13 477, Apr 10 357% oan 10 Dec 
107 =—107 106 V2 skeet 7 164 76 ngs; 300 aterpillar Tractor_____ No par 46 ios 3 183 Jan 8 152 an Fes Dec 
. ; « “106% n> > io% 75 mer ——— e 26 7 @ , 75 
1se% oA 159 159 15924 pd 8 +t = 8 1067 10676 4.600 Celanese Corp of Amer No par 56 7 vise " Nov 
903, 28% 29! 285 - , 934 400 78 Ist preferred... _- Feb 25. 77! 
*2034 21 2034 K 28 8 30 299% 30% iso 15934 140 9 75 1st preferred aeeeeemimeaniael No par 106 eb 4 i714 Apr 8 37% Jan : 
26% 26% 26 Vs +f + 21% 21% 213 + s 30 6 700 Celot a ene pee 100 i i 11 1098's Jan 14 104% May 110°" os 
za 262 6 C5 1'2 2 211 3.706 ee Ce. we. ° ar 8 161'S Je 0 
ret ns 147% 15 152 15% ri tra 26 "8 27% 26% 27 , 1.510 5% seeheivedl --------- No par 221% Jan 2 30'. yee R. 127 | Jan 159 Sa 
aye 1142 11% 11% 111, 4 154% 15% 13% 16! 3.400 Central Aguirre Assoc__.-_-_No P 20 205% Jan 2 e335, Sale on 14% Jan 25% 
113% 115 ‘ 2 11% 1134 113 6% P guirre Assoc__- No 21°4 Feb 16 18! 4 Dec 
1734 18 Ha 113%2 #1135 115 113 4 11312 11% . 11% 21.100 Central Foundry Co ad = 25 V2 Feb 26 29 Jan 15 20% a 21% Sep 
41% 4136 17% 1778 1736 17% 17% tae 113. 113 9300 Central Hudson G & E Corp- N 10% Feb 26 16% Avr 38 co Apr 31% Dec 
36.37 ig ro 40 40% 40- pi 4 Hy 171% Bo yo oat Ill Lt 442% Lod par Ri Mar 15 137 Jan 24 11% me 1134 Dec 
: "36037 361m 37 v 41% ‘ ent RR of New wa 29 Jan 7 116 Jan 2 ® Nov 13% Nov 
sax .. 465% 47 461% 48 = i. 37 40 g00 Central Violeta Lo “ahaa 100 «16% Apr 1 237% Jan 17 eo 115% Feb 
ims pete Sie a5, 33% 22%4 22% I tng 1,100 Century Ribbon Mills_—————— ay le + A Si io 38. Maer oo 
365, 365% eel, a 22 ‘8 22% 2212 ed erro de Pasco Copper__----No 287% Jen 74 “() Apr 18 1 es ar 40 Nov 
*58 5G1s Cott ot 37% 3714 37% 38 op* "jag 34,700  Certain-teed Products__------ “- Ge , 26 51's Jan 16 33 ‘ = our Dec 
‘1 , 4 § 59 : ~ = =e 4%_ Jan 297» . é ‘ 
2 12% 111 111 111% 111% Ot ef 591% 59%2 59%2 700 «= Chain Belt Co__-- " e Apr 17 7 Jan 16% sae 
5, 20% 30 30% 29 a lili 111% 111! 600 Champion Pap & Fib Co____ opar 29%Jan 7 4 
3936 Zz 23 «23 23% E+ 29% 27° 28%, 2834 20 $4.50 preferred » Co_--No par 45 Feb 26 ei er * Si% Mar 33 Oct 
e 59% 59 59 Y 2 <3 231% 23% 24 ai 1,300 Ch k eo eennee No par 1081 a4 pr il 28% Ja 
13% I ; 9% 59 591 ~ 24 ecker Cab Mfg n Yo Feb 26 74 608 ; n 55 D 
th tes sate 13 %2 1342 13% 13% seta tat ee’ 9 300 Go Coep of Va canines a. aoe Spr ¢ 33 Apr ¥ wry or 2t2 Nov 
3 a 4 22% 22 22%, 91; - (13% 13% =! esapeake & Ohio Ry__--___- = 13% Mar 15 24 8 —— == bin 
ee Gt Ee ia de GP SB meee Mt ee a 
, ‘ Ia TY. 71 7 3/ a ey. = ass A____ Si tet 5g Jan 8 Mar 585; 
oe 26% 26 26% oot anit 27 v2 28% 27, 27% 2800 Chicago Great West ay RE a0% Jan : 184 Jan 33 15% Jan 26 r } 
69 67% 6734 68 69 ad a. 8 rod bs 28 Ve Rye 5% preferred paneerne 9%, Jan 2 1", — = 44 Mar 125 Jun 
/ 9% 70% , Chic Mil ~_ coveccenean-= UU 27% A ae ‘ ‘4, Jan Vy 
For footn * 4 ‘ J w St Pl P eel ‘8 pr 9 335s Feb 16 12 2 Jun 
— otes see page 2176. ~ 5,600 Series A e 2 © xt oo 25%4 Mar 29 28> Jan 29 } a Jan 3444 Jun 
~~.-100 67% Apr 15 8234 Jan 2 8 Oct 33. Der 
aes 4 Jan 28 66%2 Oct 74 Nov 
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Vol 
te — 
( ) Range for Previous 
8 YORK STOCK REC RD — “Year 1945 . 
216 NEW STOCKS. Range Since sag SM Lowest Highest 
YEW YORK STOC Lowest $pershare  §$ per share 
Sales for . EXCHANGE $ per share $ per share 25%! Jan 4942 Jun 
SALE PRICES d Friday he Week Par 43% Jan 17 (My 66 Dec 
OT eday  Weanentay “April 18. erated ‘ hares RV FS See 19%. Jan 37% Dec 
Tuesday Aprit 17 Apr on shave Sha o & Northwest’n w i_- 100 69% Jan 3734 Jan 6 ‘a 59% Oct 
Monday April 16 out $ per share Sp 8,400 Chicag Oeeted OC hiiccccnncsen , 25 Mari13 % Jan 11 49 Jan a9 7/2 ‘ 
Saturday April 15 —~ $ per share p : 4 400 5% pre mat Tool_.._--No pa 50 Mar 21 59 "2 17 54 Jan 64 Dec 
April 15 e $ per share het 3834 3844 38% 2 800 Chicago Pneu ee No par : Mar 6 6734 Jan 15% Jan 27 Dec 
$ per shar <“_ o 37% 70% 70% 2,8 $3 conv preferred_- No par oo 26 25%Jan 2 Jan x23 Dec 
$ per share 37-37% a oe 70% 71 33% 33% 300 f ($2.50) cum olen. par = 20% Feb 23 Apr 4 i 15 Dec 
7% 372 69% 70% oS eee 32%4 33 56% 56! 80 soago Yellow Oab_.---- > a 5 4% Jan lov 
69% 70's o% 31% o* a "56% 96! 60 60 000 Ohickasha Cotton wee ‘ig MariS 4% Feb 18 a oe 140% Dee 
31 31 6 5612 ded 61 61 61 *9295, 23 2,000 Childs Co-~--~------------ 25 41'2 Ma 141 Jan 30 oe ae ai ae 
a56 56 60 61 = 2242 222 <F4 21% 22% 23,800 one Copper Co 5 117% Feb = 114 Feb 1 ree Jan 58 Aug 
60 61 3 # 234 22 -- KA 203% 215 4 10! 10% 140 lez Corp . i 100 11356 Mar 58 V4 Apr 9 42 2 30 Dee 
231% 24 be 21 203% ots 10% 10% 48% 4915 6,500 =e E Co pfd 4% ser ‘sie 4834 Feb - 37%, Apr 18 20% 0 68% Dec 
~~ 2 we < 10 2 48 > 134 i ial Corp__------ 28% Jan o7, 1 3 eo 
21 21. 9 10 -4 48 48 1 132% 134 CIT Financia No par 3 97 Apr 105 Jun 
; oP , 46 %2 244 134 : 100 in: apiionataaiadl 38% Jan ~~ 98 Jan ps io 
o : 48 oe 133" 133% 135 " 113% 116 ; . i 9'900 City ja Ray. ----------- No ee B+, Apr 9 = — p. 956 Jan i a 
; “4 130 “e 77a 113% 116 ah 57 is na "210 ~—«City Eee 94, Feb 26 8 49 Jan a moe 
13234 133% 113% 116 at 5614 56 53 355% 37 2 - 512% preferre -—-- 5 1942 71% Jan 1 b 205 Dee 
; 2 : 5: 3, 353% 40 9 Feb 26 27 170 Fe ae 
*113%2 116 55% 56 33%, 35 34%4 1 94 ©6984 5 an Stores No par 5 205 Feb 105 May 
: ‘ 5 2 2 0 y I me coeanta * b 27 9 Jan y 
33° 33% = 93% 94% e104 10512 °104 "331 400 Clark 7. & Bt. Louis Ry, Co.----100 105. Jan 2 108 Jan 10 109% Jan 18 Oct 
+3 95 46 9454 “* 104 104 + 33 2 33 23 - €&6. Cc. & Ss i EOE Se 1 110% Mar 20 113% Jan 16 44 Jan 68% Nov 
04 10332 *104 "33% -X32%4 33% 66 66 192198 )  Clev El Tilum 84.60 pid___No el S77 Jan 2 08% Mar 5 106% Nov 100° Sen 
*4 ae 324 ‘ 66% 66% 198 92 71 50 = Clev . aze Co (The) —--- 04 Jan 3 108% Mar ! 93% Jan 
33% 34% £65 67 ~ 198 190 105 107% . v Graph Bronze 100 104 ‘ 106 Apr 18 ia as. a 
36 2 ‘ 08 ya 1,000 Cle ed 994, Jan 3 , 5342 Jan , s 
66% 66% 192 198 _— a 111 =111% 5% preferr td___--50 445 57% Jan 5 4134 Sep 
‘ a 05 & 3 11142 a 71\, Co 7% gtda-__ 56% Feb 19 4 34% Jan ; 
*192 198 105 108 1 1% 111% 110% 711 1% 71% Clev & Pitts RR __.50 4 4 441 Feb 5342 Oct 
. 2 TY 0 stock______ 45, Apr 13 ; 5 35% Jan “te 
105 108 11034 111 11 72 712 «7 106% 108 4 Special gtd 4% No par 345% 60% Jan 155 Dee 
- i 71 ‘ P 1% 108 > peye Pp eae a 0% Feb 26 d 9 140 Apr 
#111 111! 701 70% - 106%2 106 106 Molybder ar 50% : 32. Apr 
"70.70 ©10842 108 ete Oe ‘103 106 °58 «60 1600 Glustt Peabody a Go___- me f001s2iz Jan 2 16 on 
*106%2 one *102 105 o% 60 os, a7% 35% aa oo Preferred —--------------~- 178% Jan 11 200 Feb # 7 Dec 72 Nov 
1 = 4 Se 37) : 7s --- r “4 n a faae 
a, Hg. Rie “ee esrb 180 ? ee Cee Ee OE SS 
34% 35% 55% 56 34 «168 163" + Class A a ae Apr 18 , 106 Dec 
56% 38% *164 168 164 194% 194% 192 3 360 Coca-Cola Eutecnetienel ited par B+, — 7 108% Mar = at yo 5034 Dec 
*163 : Y 195 ’ 1, 654% : ane lgate-Palmolive- ie par wt 56 Feb . 115 Jan 
194% ‘ 65 6542 2 600 Colg ” SESeehtngeaend 45%, Jan 2 110 Aug : 
*192 195 643, 6434 1300 _- 50 $3.50 preter No par “Feb 9 116% Jan 17 Nov 18%% Dec 
*193 196 *6434 65 ; . 1300 m 53% 54 ns & Aikman -_100 112 Fe 3, Jan 29 14 ya, 
6442 65 a : 51, we 1 523 ~-F B ke, *10442 we ot 1,200 a conv eee par ja tg = of aa Feb 3a "Jan 50% Jun 
*1300 6 50% 51% VY, 105% . 541% , mnt lo Fuel & Ir rai : 41 Jan 4656 Jun 
é 51% 105% 5 55 i 4,700 Colo referred___.- 2 Apr 18 28% Jan 8 
a de 105% 105% 54 541% : V 112% 114 5% cum conv p 100 32 9 Jan 14 “ 46% Jun 
, e 114%2 1 2,900 ° oe 285% Apr 18 3 25% Jan 4 
105% 105% 5342 53% 234 114% 112% 1/ 18 188 jes ado & Sou 100 285% Ap Jan 14 Va 5016 Nov 
f / i 12% 18%, 3 10 +#Color t preferred___ 4 Apr 18 38 Mar 501 
53% So on38te 134% . 1835 18 3 21-21% TOCK 4 4% non-cum lst p 100 48927 «Ap 47 Jan29 31 50. Nov 
*112%4 114% 7% 18 18 br Hh 21 2134 32 5 . 340 -cum 2nd preferred___ 40% Feb 26 31 Mar * 
48 ie 2012 33 3211 33 28°, 29% 28% Si CLOSED columbia Br'd Gys Inc cl A---.2.50 x40 Feb 20 4 con 34 4% Jan 11014 Nov 
*33 3334 29 29 2 “ate = 8in 44% 45 FRIDAY << lumbia Gas & Elec_.-—-_ 100 «109° Jan 4 6% Feb 20 84 Jan 4134 Oct 
2912 29 V2 “2714 28 a \ 43% = a. i4 441% 44" 2 ay — preferred series comenamoer 102% oon he ve ve Apr 8 36 posed 28 / > sd 
M%q 2734 % 43 aig Y, 4 12% ' ne EE ae 36% Mar i 9 26 2 sees 
42% = ata 41% 7 Ya 1232 be anata 1095 109% 1 a colette Carbon Co. adel yal 24%, Feb » B ey in 10 ve Cac — 
*41% 42% 12 12% O% 111 x1 104 10442 bia Pictures new--~_-- ar 10342 Apr , 53% Sep 
110% 104 y 300 Colum oe No Pp Jan 8 
12 12% *110% 111 . 106% x104 si 4444 44% 3, 4.25 cum pfd w w__ 59% Apr 9 39 116% Dec 
M% 111% 3 106% *105 ; 43% 44% 2%, 3334 400 $4. 0 47 Jan 5 is 110 Dec 1) Cc 
108 "— "ad's “i 33 33% oat 10312 1035 aad 2400  # Commercial — To 112 oo 4 + Ane i8 att yo 4 art wer 
43% 32% 32% 4 104% asian ot ; 2, $3.€0 preferred __-_-_---- No par 194 Mar 4% Feb 6 1243, Dec 
33 Vy 105% 10 : 56% 5634 300 : al Solvents____---_ 2% Jan 2 fa 89 Jan Sy V 
ea ee Se eee 71,800 Gommonwealth & Southera_-No bar 3 Feb 26 "ast ape 8 Bem gan '34s4 Nov 
55 ve + 5; 1 251% 71, red series____-~- ¥ 31 e 22 a D t 
56 56% a4 119% ot ets 25% mee ar ty 4% are ete Edison —-~ 4234 Jan 2 2 = 26% Mar 39% bo 
#119 12 2415 26 4% 4% ‘8 12734 127% 127% 18,6 Conde Nast Pub Inc_-._..--_- No par 32 Mar 52% Apr 11 29% Jan TV, Dec 
23% 25 4% 4% 409 127 ‘. 35% 3534 2,700 leum-Nairn Inc__..-_- 38%2 Feb 26 1 6 3% Mar VY, Nov 
‘ 126 % 3534 Congoleu --No par 10% Feb 34% 
4% 4% 12554 12642 Wy 35% 35 4 67 6834 4,400 Fe gene 5 6% Jan 4 eb 6 245, Jan 4, May 
125%. 126% 35% 35% - < 64% 65 )~ Vs 3634 7 2,000 pw Coppermines ey 32 iy Feb 26 ae = 28 106 Sep 109 MV 
co 60 Sots 3 = a 31% 52 7“ eu 16800 Consol Edison of SNe pat 107% Feb 25 109% 22 Dec 
a 8, BE, ot ie fin Bare “oie g00 $8 preferred.cn 10% Feb 26-21% APY 18 1% July 22. Deo 
3 49% i. % 8% 3 35 —- — a 24% Apr 9 4 5% Dec 
er ae ae ae 108% 108% 200 Gonsolidated ‘Natural Gasc—————-38 4375 Jan 185212 Ape 3 WT Aug 48." Deo 
> 34% > % 108% 7, solidated Na ft_----1 26% Fe 5 Jan 8 2 15. Feb 
%, 35 : 7 108% 1 200 Con Aircraft_____— b26 47 Y% Jan 1 
ee sii, BL Bile nee eee Pale bptd Wo par 112% San 4 115% Mar 18 10044 dan ane4 Des 
/ 9% , 1 , 3 2,900 4.50 pfd_-- 4 = Y, Jan : 
19% 19% 50 51 5 2734 27 27 8 2,90 Consumers Pow $ 20 37 Jan 3 Apr 6 8 Vy 109! Dec 
19% 19% 48% 50 2734 27 V. 40 41 310 Corp of America______ 125% Feb 26 19%8 93% July 2 
l 27 Ye 41% ‘ Container No par 4 109% Jan 10 50 Sep 
48% 50%4 2742 , 1Y, 41% 13% 113% 6,200 tal Baking Co... 2 Feb 25 372 Jan 
aT 27% 4134 tie aaa 113% ies oe — 54 Ul me | Sn tee 113% Mar 29 106% July a: I 
Be? 113% ha — 8 50 aaa ae. ee a” Bf 8 16 oo aggre ve mn par eae <n “s 18% Feb 8 a — 59% Oct 
17% 4 108 , va tell ae ge aonne gga 5 Ye 3 Jan 18 20 Dec 
50% 51!" 16%4 17% “1074 108% 108 ¥/ 47% 485% 400 1 Diamond Fibre___-- 54 Jan 5 6 8% Jan ~ 
TY, “107 4 738 48% 2 Continenta fines 24 Jan 29 43. Nov 
17% 17% 107% 107% 46% 47 47% ‘ 112 (112 2,700 1 Insurance____--__ 17 Mar 20 . 29% July 
aa i + 8 2%, 112% 97 Continenta 1 ; 7% Apr 17 
<a e ee 112% 112% 113 fe 16% > on 31'500 Continental Motors_——___——_____- S = 35'2 Feb 260 47% a oy Bee 
ove Ses) 6 , nta aoe — sa 28 
112% 113 1616 ie | (ba% cost ae 19% 19%, 10,800 Contine 14 21 «Apr 17 a. 2. oo a 
58% 58% oor Sate 19% 19% ar i ee 2 fee ae Mari2 36. Jan 19 12% Jan —«*19%4 Dee 
58 %2 1842 oe 457 47 . F , er-Bessemer Corp_._-- sain r 525, Mar . 16 12% Ja 53 % Jun 
15% 45% 454246 ores - 21, 21% 000-83 prior ee wr Sa 2 "Jan 14 58 Apr ir 49% | 
4534 ! , 2134 ee V, *27V, 28%, Stee 52 Jan ant, 16% %4 Oct 
3 2034 21% a7% 28% a a” ee fe tm a a a < ae Hiteau tue se Oct 
2i% 21% 26% 27% ae i =” 2% 3,700 Cornell-Dupilier ras teh > ttm = he ola” Gee 
¥, = Y : ; us ------ ; ) EY 
BB EY BGS BS is oo 308 Soime‘GhaetWorkssommon—os SAEED Sp Sou oe 
% 1942 “ 56 : 231, 23% 24% 62% 63 5,300 ‘ae ioe ee 70 Jan 2s VY Jan 
oe. BS, Sy cai. a x0” G3 GN 80g SMe Products Wefining———----.28 61's Abr 2 210% Mar 30 182% Jan 13, Deo 
23Ma 23% 63% 63%%4 35% 36% 36 YM 107 107% 7,400 Cor Ye Feb 26 1434 Ap 3% Jan 1% 
331, G4 c ; / 5 1072 Re: Preferred 1 10% 7% Jan 29 2 
*631 2 6412 3556 36% 7 107 107 - <7 63 6334 100 5’ Mar 14 7%. 
3 36 107 108 3 521 62% 627% 06 3,600 Coty Inc- 1 V2 
107 —. 62% 63 =" 206 : i 3% 13% 13%%4 4'900 Coty Internat Corp. Range for Previous 
623%4 62% 205 206 “13% “1334 13% 634 634 i 1945 
. ) ad , 3) a 7 aoa Year t 
a ® 713M, 13% ." 6% 7 — STOCKS t Range Since onener? A Senet Highes ? 
"38 6% si Sales for ee XCHANGE ee a ll Spershare $ per on 
a EX $pers 43% De 
Low ie wee aie - Thursday lesa the Week Par § ag 47% Apr 9 25% po 108% Dec 
‘ 2 De 
day Tuesday April 17 April 18 r share Shares mmon 25 =. Jan 2 110% Mar 21 99% ‘San 3434 — 
Saturday "April 15 pe age rshare = $ per share asa ‘AS eee 3° 8 ot Bee ee 28% Mar $0% Deo 
: « " e , “000 ~=—Ssi« 334 %_—s preferred ______ a 4 y, 
April 13 r share $ per share Sp . “6 45°44 46% 200 wien of Wheat Corp (The)___-- re 33 Apr 17 3914 Feb 04 37 Jan 4 . Dec 
$ per share op 45% 453, 46 ae 108 V% 108 9 a Crosley Corp gee el a aaa: _ od 49% Feb 5 + a 6 492 Nov a Dec 
45 a *10714 168% 51 *32 ona wn Cork & Seal__.______ r 51 Feb 2 12 20% Jan Nov 
ee er sary, anes aa 32% 32% 8° 34 1.700 Cro poe No pa 3 40% Apr % Dey 112 é 
ly vais 134 32% 33 31 " $2 preferred __ 4 29 Jan = b 5 106% 24 Nov 
"107% 108% 32 32% rs : 347% 33 , Ral, 54% 54% 300 Zellerbach 2, nnn 107 Jan 21 110% Fe 106 Oct 1 VY Nov 
#32 33 *33 34%, *33 + 54% 55 '2 53'2 5314 7.800 Crown aia agate. No par n 3 150 Apr 12 Jan §2%2 pd 
a 54 54 *52%q 5334 v2 $4.20 prefer No par 115 Ja % Feb 16 35% 11 No 
#32 35 53 53% 20% 521% pide g 7 39%8 39% 180 d preferred_......... os 42% Mar 13 54% Fe 87% Jan 1 Dec 
53% 54% %52 53% ann 3934 39% 39% 10734 108 100 $4 2n p f Amer______No par b 25 115 Apr 10 42 
5° J: 7 le Steel o 100 109 Fe i 8 25 Aug 9 Dec 
5252 39% o7i¢ 1075 1072 1072 My 148% 2,800 Crucib Po EE 9 46% Jan r 2 
AE gam ge me i a i No gubm ni preared———vaen "Hf Rr 3) Ta, JOE roy Mon x180, Sep 
= 150 "9146 oo 4848 si * 45 a STOCK aan ) ody he acoceteaaammemect. | 160 Jan 5 9 | re an 25% Jan —" Nov 
“14 ; 47% -” x 118 - 1s 39%2 39% NGE 3.4 eferred 9 Mar 4 4 9% Dec Sep 
onan 118 *115 a "40% 4l%e — 26% 25% 26% SLOSED 3.400 Oudany Packing Go a 39% Jan : % poy = 3934 ae be Dec 
"40% 40% =. < 26% 27 > le + ns Pe GOOD 4%% preferre roan. 35 Jan Apr 18 28 an 24% Oct 
ann: HF oa 165 | ‘i8_48% seeae toes FRIDAY 600 Ouneo Press ine ao ine Oe A c. _ oF 
168 “1, 7% 03.7 10498 103% 104s 1037 ay Br 300 Ounningham Drug Siores cnt 146% Feb 5 122% ADF 75% Oct 
: rE ing ' *103— 104% 3, “42% 43% b Co (The) -_____ 6 Apr 8 ‘2 59% Jan ” Nov 
4s 48 Ye 104% sp = ¥, x417— 42% Ourtis Pu No par 13 76% Feb 15 4 9 
; 104%2 4234 42% 38 68 68 15,100 eferred__________ 73 Jan 17 4 5% Aug Ve Oct 
*103— 1042 42% 43% 65 > ee 20% 21% 140 $7 pr eed. ----No par % Apr i6é 12%Feb 4 Y% Jan oF oct 
*425% 43% 61 61 65 \, 21% 22 34 139 600 Prior preferred____ 1 7¥2 Ap 341, Feb 2 18% 125 
: 1 22% 140 13734 1% iss-Wright 7 2034 Apr 15 118 Sep Y Dec 
"60, 65 21% 21% ° 140 on 76Y% 900 © Ourtiss 134 Mar18 37 Va 
140, 140 534 76 y ie o 44. s A 129% Jan 30 25% Apr 
eaten 13734 *138¥% 1 75% 75% firs 175 ot Ye F i 12,900 Guitiens Sons sine 1% wes ‘32% Mari3 43 «Jan 29 
tHe 7; aap 72  T% 5 bd ° ann - er —— . 
St wea a 9135" f40 135." 140 ee 
2 22% =? *135 140 42% 43 42% 43 98 Dee 
2 140 °13% " 42 43 si D 4 27% Dec 28 Dec 
°335 39 40 41% 5 23 Feb 26 29 Feb 4 16% Jan 14 Dec 
rs c 600  Davega Stores Corp, | 7 as 24 Feb 19 — Son 7 108% Sep i aa 
; ~ 3/ ica Sa 1 ‘ mei 4034 Nov 
j 26% I6Ms 2634 26% 1. a eee 4%% pfd___ 1a oa 4 S. taete eee de. Ship aen 40% ioe 
: KY 26% 2614 26°32 27 27 27 10 A R bber Mfg Co 2 EE AE, 50c¢ . Jan 2 ‘6812 Mar 2 39% Mar 4 ‘ Dec 
26% 26% a te 26% 26% PE oe 112% *111%4 112 2.800 a. homo Inc. ae se 2% Jan 5 52 ane $ 34% Aug oie Dec 
: 26 be v4 M% 111% ” 30%4 33 2.700 oo 37¥ 11 = 404 Fe Aug vo Jun 
26 26 * 4 112% 111% 5, 31 31 6514 Deere & Co 20 . (37% Jan % Apr 16 22 57% J 
‘a 1121 lbbys j 30 30% 3), % 65 /2 5,200 % Jan 4 38% 4% Jan % jun 
*111% 112% | ¢ 30. 31% a RR a 49% 50% Seo eteel-Wamanenaaaanank W900 Hig Mar 15.8083 gan 29 aie Mar 25%4 Dec 
64% 6B% 64¥2 65'4 4934 50% *39% 20 40 40 600 Deise & Hudson_________-__100 ¥, Mar 4 16% Jan 16 21. Jan 2 Sep 
"3054 495% osait 40" 39% 397% otete 39 a “seme 2.100 Fa Lack & vtammemerie | z m Jan 3 28 oe a. 67 Jan 0 Dec 
‘ to ‘ Y, - % 846), ° e 
a a a ee “8 Eaitinrgemaae gid 9 fod a Ries Re 
*3 % 453% # 7 13% 8 rm: ¥ : Detro ' 28 a . 48 
44% 45 12%, 1256 oh 7% OR “13° 80" 1,800 Devoe & Raynolds A Wo par! 40% Sen 8 “49%Apr 15 40% Jan a oe 
12% 12% og OTY, 275% 2TY% “75 80 34 57; , i ond ree pa 43% Jan 15 49% p 16% Jan 
27TYa 27% on - 80 4 “75 om 35 35% potty ao pond D en Dartic preferred__________ = 27 - Mar 13 34% Jan 14 os a -—— 
- % ¢ ~ : — 03 — 
34%, 35% 34%2 35% a 2 = Se “48% 50 3,100 =Mamond T Motor Car Co_____ — —————— 
48% 48 %2 a 2% “49 50 oe 20% 30 30% 
oH 3 7 0% : 
49 = ‘ 2934 30 30 . 
30 30% ; 
‘~~ For. footnotes see page-2176, 
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ina YORK STOCK RECORD 
hest Saturday Monday Ne wa — Wen — 
heme April 13 April 15 April 16 aera an Thursday Friday Sales for _ STOCKS Rance for P 
‘ ‘ . 2 5 4 < ~ ‘ 
Jun § per share $ per share $ per share $ per share mented April 19 the Week “EXCHANGE: Range Since January 1 Yesr 195 
Dec 2 33% A... 92% 93% 9354 92% 931 “7 mare $ per share Shares any means Lowest Highest 
Bee 105%4 10534 *105 110 10534 110 osama B 2 92144 923, “~ Par $ per share $ per share $pershare  §$ per shar 
Oct 4748 4842 47% 47% °47 48 rth 0 "10534 110 2,300 Distil Corp-Seagr’s Ltd_____ No par 83 Feb 25 103. Jan 29 ! = 
Dec 5544 55% *55 56 55% 561 5512 48 48 49 100 canine 100 105% Mar15 109% Feb 5 38 8=Jan 98 Dec 
Dec 4275 43% 427% 43 ao 4 = 2 56% 55% 55% 800 Dixie Cup Co common______ No par 39. Feb 26 50% A Zo 105 Jan 109. Mar 
Dec 2934 30 2978 3012 30% 21 ae 43 43 230 Class A---——---_. No par 52 Mar28 57% apr 6 47 yaar i 
Dec 2334 2414 2375 2414 241% 943 50 ’ 30 ” 30'2 30's « 500 Dr. Pepper Co. ate . --No par 4042 A "6 r . - we afar 56 Dec 
Noy 91% 943 1 s 24% 24 243 247 3 2,400 Déehler-J [= 2 re 
01 9li2 944 914% 92 93% 95 95} ae 24% 255% 9. enler-Jarvis Corp -....._______ 5 25 Jan 3 3134 Apr 4 18 noe aoe mon 
Dec 17442 17844 177% 17934 180 m 4 96% 93 9515 300 Dome Mines Lta_.... No par 233 aa . Jan 29% Oct 
ra 1083, 1083, 182 2 5,800 P o3'4Apr 3 29%4 Feb 6 22% J y 
i 11442 115 °114% 115 116% iin 106% 182 182 1841, 5,800 Douglas Aircraft____________ No par 9042 Jan 21-1087» Mar 25 eee 29% Nov 
Aug a7 27'%8 26% 27 273, 277 14 2 114% 114% 1141, 1,9) Dow Chemical Co common__No par 143% Feb 26 i ~~ <9 65 _ Mar 100% Dec 
Dec 115 117 ; onaa etn 270-7 27%y 277% 300 $4 pref 34 e402 Apr 18 122% Jan 16712 Dec 
C 1 117 116 116 114 116% > : 2742 27% Pe preferred series A______ No par 113% Mar 12 11633 Feb 7 1 = 
Dec 34 35 34 34 341 341, 114 116% *114 116 7,400 Dresser Industries ______.____ 50c 23% Mar 14 3335 Jan 17 110% Jan 115 Oct 
Jun 36'2 37 35% 361% 35 . 3512 34% 3414 33% 34 100 3% % conv preferred_________ 100 108% Feb 8 116 ° Apr 12 a7 Apr 33% Jun 
Noy 207 207% 205 20714 207 2091. a 2 R3,, 37 37 — Duapen International___._.._____a 24% Mar 12 36 V4 ro 12 = 7 _ . ~— 
Dec 127 127 12634 128 aieet: tan wet = -209%4 208! 210 : MED CUP ccecascccn No par 2 —_ 2 
Dec 113%, 114% 114%. 114% gs 127 128 °127 198 5,200 Du P de Nemours (EI) & Go.-20 181% Feb 26 21g 1 Ahn 38 20% Aug = ee 
May 4 : 115 115115 114% 115 500 $4.50 preferred_..... No par 12654 Apr 15. 132 po ’ a oe 192% Oct 
o. 40 Duquesne Light 6% let pid__100 114 Jan 4 116%Feb 5 ii3 on = 229 Mar 
OV 
Ar r » Dy a . or 
Jun — R$, Be ; on ‘4 a 2414 2444 243% 2434 257 E 
* a 36% 120, 20. 1221, 120 122 120 121° * 12,500 +=‘ Eagle-Picher Co__ 14 nat Sie ’ 
Sep 254 257 256 as . ont ative 41% 41% 41% 42 4,200 Sustern airiines inu_ > oo F Ne a4 a” a . 13, Jan 21% Deo 
Oct 201 205 *201 205 a 260 262 260 26114 800 astern Stainless Steel Corp_____-§ 6% Jen 8 i% ter ie ae 134, Dec 
Dec 6215 631% 617 63 — < +4 *203 206 *203 206 1,300 Eastman “ae No pat 215 Feb 26 “~ Ss 0 = 18 “4 Jan 35% Nov 
3814 3834 3874 387 oS 643, 6348 64'4 633, 643, -- 6% cum preferred 10¢ 191 ya = bet - a 170 July 229 Dec 
nt m4 1 J ‘ On 38 aman... em OR 2 Se ewes eee § . 5 
On t 110 112 #110 112 of rm .. 4 Babs, 38 38% 37%, 38%, 10,200 Eaton Manufacturing Co________ 4 58% Apr 3 71 td m4 = Jan 200 | Jun 
Noy 43% 45 45 46} 46 47 4 =, a ‘110% 112 — ae Bros Stores Inc com new__1 28 Feb 9 40'4 Apr 10 om on On 
—- 111'4 112 *111 3), . ‘ ~/2 ‘ 453, 47 , wot... —_—_—_— aaa lvu 108% -- --- _ re 
Dee tee ie ih 11% 21s, 112 112 113 135% ie 4,200  Ekco Products Co-.--.--....~~._- > -« +e 2. 2 OC; 
mee 73% 73% 7234 734. . = . i, oo 125% 127, EXCHANGE oian Rh ae ~-~--------~- 100 xlll% Apr 12 114 Feb 25 108 y= + ~ 
ec 3134 32 313 321 1742 «67858 78 7815 CLOS , astic Stop Nut Co.______ 1 11 Jan 3 a4 ~ 7 
Jan 6%, 63 i: woo 315% 32 314% 32 31% 317, ED 4,200 Electric Auto-Lite (The)___._____ 5 , 16% Jan 28 812 May 13. Dec 
2 + + 4 % GOOD «so,  Bilectric Auto-Lite (The)_..._____ 67% Jan 3 80! Feb 5 27 
Dec 245, 243, 6 67% 65, 6% 6% 6% po ie Bi GOOD 5,700 Electric Boat. 3 a, 42% Jan 71 Dec 
2 243, 24%, 251% 25% 26% ona, ant a 6% FRIDAY 8,200 a---—-—-J = -:19%4 Jan 2100 35% Apr 5 14 Jan 24% De 
sat 1700 «17142 169 169 - i 6'2 27's 2642 28 °, Elec & Mus Ind Am shares________ 5% Mar 14 72 Jan 24 % se Tee 
Jun 156 156! 169 170 169% 170 170 1 42,800 Electric Power & Ligh ' ° 4% Aug 7% Dec 
2 155% 1551 ” 4 70 9 ent______ No par 17% Jan 7 28 Apr 18 7 , 
Jun 5454 : - 157) 157 15542 157 156 15 2,100 $7 preferred_ -. I 3% Jan 19% Dec 
5334 533 ones “i 6 yee Pe eneTreG_~ -- No par 148'2Jan 3 172% Mar 9 
lun 2 4 4 53 4 53 ‘s 537 54 %, s 3 600 $6 ft . 8 109 Jan 158 Dec 
543, 55 ‘ % 54% 53% 54! . preferred -—-- No par 137 J 
ov 4 55 55% 5512 56% 5534 56% 5657 600 Electric Storage Battery_-.-No par 49% Maris ses, na" ,8 2 | | ee 
nad 2334 24% 24 24 241, 243 24% 243 °,400 ‘El Paso Natural Gas__-_-- 3 46%, Jan 2 57 Apr 18 34%, . pos. ae 
3212 321 32-328 a. 2 24% 244 2454 24% a 
Jov c x 4 313, 32 31% 32 29 ‘ 3,300 Emerson Electri /, 
895 895 8 2 3214 p ctric Mfg a, 4 221 u ‘ 
Oct 105 2084: a a. 88% 88% 90 92% "93 «953, 2,800 Emerson Radio & Phonograph____5 24 oo . S94 ae : 21% Aug 29% Jan 
ze Sou put 108, 208% 10814 105421084 10812 108 0b coo ndicom Johnson Gorp—-—---—-a0 78, Jan toss age 1 MAE 27% Boo 
- : ‘ 3, si 8 41'2 407 3p preferred_______ ay + his 
103 1033 3 FR 8 41 CO CA i ee Re SO aSReeeee 100 104 Apr l 1 r 
a 103% 1034 104 104 108 104 as” ss 9,800 Engmecre Public Service__.______ s 39 Feb 25 ne te aoe . = mee = Des 
105'4 107 105'4 105! PR 2s _ 2 10414 1051, ‘ re - No par 102% Apr 9 1062 Jan 15 \, 
- 1 A 105%, a. io a 104 5 230 sou are 2 100% Jan 106 July 
37 ps 7 105! 10 - preferred wate No par 104! 
Dec 17 m4 a 3% 375 4 3% 4 3% 4 = 86 preferred -----.-.No par 10544 ae 31 1 Mer 8 iol” Be 102 July 
Dee 2 9 i 4 8 Rae, 17% 17% 17% 175% 17% Bee caveats Office Bldg____- No par 3% Jan 2 5% Jan 30 | — ary ‘Noy 
ov :99 94 i: 7 *77% = ='78 12 78 18% 78 78 ; 1e RR common__________ No par 1654. Apr 1 921 4 
Dec 92 "9294 "92° 94 92 94 9g 1,100 8% pref series A... ” ape ed ee Rs a 
18% 181% 18 1 : 92 94 €8 A----_________ 100 77 Apr 3 93 Jan 17 68 \, 
Yov 32 Mg 8 18 1815 18 18! 18 ' . Erie & Pitts RR Co_._________ 50 = 931 a Jan 86 «Dec 
oy 32. 3274 31% 323, 33. «333, 3: oe en $500 Eureka Williams Corp.----"------5 Seat dee as i. oo or 4 me | 
ct oan ‘ 3 : , ans Products Co____ ore 23: a B+ 4 
aay 52'e 53 53.53 525, 53 525% 53% + e+, 2'800  Eversharp Ine lu ae os a eee ave ee 
dee I“4 105% 914 91, “Ql, 934 915 93, 93% gi. 3,200 Ex-Cell-O Corp i _3 45% ol 14 631, — 4 a , 
Jov ie 700, +Exchange Buffet Corp____ 2.50 8%2Jan 9 0% en dan 63% Nov 
ou a A 2 1042 Jan 28 6 Jan 92 Dec 
ec F 
yec 70 72 270\, 72 7 7 
” « 2 pad 1 2!'2 71'. 7 € re 
dec “9 29% 29 29 285, 9 ane? ds, 33. 12 500 Fairbanks Morse & Co______N ¥, 
ec 15% 1534 153% 151% 15% 155 isi, tate s6°e 29 1,400 Fajardo S ‘ ~-NO por = 61% Jan 3 75 Jan 28 42% Jan 65 Nov 
‘eb 244 244 Ha rt ai, bate 155% 157% 11100 Farnsworth Televis’ SemtGt wei nme § Bee sett es 
lov 1115 8 ? ‘ : os 24'4 24 ‘ n & Kad Corp_t 14% Mar 13 % Je ¢ ¥, 
~44 lee eee *s8: "110% 111'2 = °110% 11113 110% 111% 400 Federal Light & Traction_______ 15 21%, Marl4 26% Jan 10 a den 26\4 Dec 
oe sate * oe “474 47%, 48 48 481 4815 aaa 110 $6 preferred____________ --No par = 110% Jan 2 112% Feb 13° 104 M 110% 
Jia 34 33'4 34% *33U, 341 1,300 Federa) Mi ; “of a oe 
ep 17 17% 177% «18% 181% 19. 18° od 34 34 300 =‘ Federal Mogul oo ie secre 3 6 Fen se eee ss a i oe a 
7015 70: z : 18'2 1 5 9 185 7 * -Mogul Corp_.---_..______ 26 3 1 : p 
= >sanit sani odant Bip, 10% 7034 703, 711, nie + tbe Foy guanees Motor Truck________ No par 14% ho 4 $e _ 7 =P _ + toe _ 
- 2 > SS < a3 ‘ 5 7 -~ 2 ou > y 
et 30 30 29 Hoty an 105 ’ x104%e 1045 105'% 105%. 120 gee Dept St res_—__ No par 5058 Feb 26 73° Apr 4 284 Jan 59% Dec 
‘ 1 29% 3 2934 31% 3034 31% 4% conv preferred... _____ 100 xJ045_ Apr 17 108 Feb 7 103. J 1075s A 
so 64 64% ee 2,900 erro Enamel Corp__-.._..__..__ 1 28 Mari4 34 Feb16 21% July 34%, Nov 
4 : 4 . 4 ‘a ; 4 "8 
81% 811, 805% 81 yd eA 7 . ey 6234 63%. 900 Fidel Phen Fire Ins N Y 10 1 
Uy | pa fd iv* Oa, 6mm! ag eg ee ee 6 aniienens 
i 49 108 '2 107 9107 *10534 108 106" 109 4 £ + 60 5,300 Firestone Tire & Rubber_________ 25 .. om § 70 Feb 7 50 , Jan 63" Dec 
ec 6412 65 64 6415 6415 65 aa! +4 106'2 107% 100 4%2% preferred a a eae Ss 53% Mar roe Bev 
a 4215 43% 43°. ease ae & 342 65 6442 65 1.100 Wirst National Btene 7277 10000 107) Apr 15 «109% Jan 17 105% Apr 110% Mar 
eC 113% 1147 - 4%, 45 45'— 457% 44! 3 a8 rst National Stores__...__.No par 54%2 Feb 25 65%, Apr 5 2% 
L13 V2 a8 113% 1141, °113% 114% © *113% 1147 4 45% 32.100  Flintkote Co (The) com___. oe — . ae co. Ost 
in 9342 5412 5342 54). 54! 56 384 58% 113'% 114%, $4 preferred Ne oer ee gan doa & tad am a ao 
> : 2 2 356 56 le 5, nw i ee ee, lL eee eee oO par 3 : ‘ 
* es ape 19-19% 1945 195, 1913 19% i914 19s 1.306 Florence Stove Co___._____. No cer 4a een an «2S «fan is 107 July § =—111% Bev 
t 503, 51 5234 #59 5415 54. Oba 531, S31, , 11,600 Florida Power Corp____________ Ti, 165% Jan 3 197 - . a — ae _ 
“ agen ie: ae ck te fa 500 Florsheim Shoe ciass A______ No par 41 Jan ill 54— Apr 17 30" Feb 44 ; Dee 
: hs 2 is 73% 175, 173 175 173 /4 
ct 92'2 94 3% 3 +, hae Tes 18 18! 
: ei ct Brit ga Bais BO 108, 108, ata gee ee et a nen i gen 221% Fey 16 om Mar 19% Dec 
C $s 93 94 95 96 * a 1 san 4 Po 2 6412 6445 3.000 Food Fair Stores anne 6. Hs, 5 : 105 Apr 17 472 Jan 75 Jun 
ie = 4542 45% 45% 4514 45% 45! 4 99 1.700 Food Machinery Corp___. ______ 10 12% Feb 2 6S Apr 11 15% Jan 35'2 Dec 
<6 27 *26'o 27 2964, 27 22614 27 ° on 4542 1,800 Foster-Wheeler Corp____. exeneniall 3714 Aa = a on 3 59% Aug 80% Jun 
ae ae 31% 31'% °31l%4 32 321, 3234 i - 10 6% prior preferred... 25 sidan 5 men 17) 38 Jan 4412 Dec 
55175 *155 166 °155 166 $155 161 1% 31% 1,200 Francisco Sugar Co_________No par 7. _ Feb 9 25 Jan 43% Dec 
582 5812 59 59 5812 583, 59 os 155 161 F’k’n Simon & Co Inc 7% pla@..-100 14s Fy ® 35% Jan 28 14 Apr 27 Dec 
| 42%2 421, 42 44 43° 43%, a ae 1.200 Freeport Sulphur Co________ 10 io. Sean «(36 Mar a ae 
43% 44 435— 4444 6.800 Fruehauf Trailer Co new__----_-.1 Sateden  n | SOM Aor 11 se gan 51% Nov 
e CUO =F SMemaMs Saher LO new--..-.... 3442 Jan 4 452 Jan 29 35 Dec 36 Dec 
c 
Cc 
C LOW AND HIGH SALE PRICE 
c Saturday Monday T 8 
; weed STOCKS 
2 April 13 April 15 Pome be od eke Friday Sales for NEW YORK STOCK Range Since January 1 mange soe Previous 
C $ per share | pril 19 the Week EXCHANGE Fear 19465 
. $ per share $ per share $ per share $ per share $ per share Shares y ea vette — maapen® wugheot 
G Par $ per share $ per share Sper share  §$ per share 
y 
125% 13 125 125 o1/ ‘ 
) 2%— 125% 12% 123 3 33 : 
10', 103, 10! 10% ; < 13% 1334 j 
, tO 8 103 1 P - 5.300 Gabriel Co (The) common ________ t 
207% 20% 207%, 21 aie mete — a. 10% 10% 15.200 Gair Co Inc (Robert) ____ : "ar cee ot ie 2 6¥2 Jan 12% Dec 
Fy dm 2 2334 24% #233 2 i oe 900 6% preferred_._._._._________2 ~ Jan: an 10%4 Dec 
| 2614 26% 2534 26% 2613 267 aa maar 24'2 24% 600 Gamewell Co (The) i Ne oe a wep 2 63h Apr 3 8 dan 19% Nov 
78 = 80 “781, 83 ean, amar 26-26% 25%4 26% 2.900 Gardner-Denver Co___...... ,see st = 26 Jan 15 14% Apr 29%4 Nov 
: 1455 147% 141, 143 tau ibe a. al "> Spee moos, «© «7% Maris | 38% dan 20° 16% Mae 28% Dec 
x. 2 34 2 15! 143 a] * = mw _ os preierread —_-..--.....-.... 71 Mar 2 5 2 , 
383 +H 582 59% 60% 601 60 60! 601, 62h a geo a inn meee : 12% Jan 5 16% Feb 18 ae Jan 14 Dee 
“4 8 q 71 - pct 2 4 2 l : } 
‘114.390 ' ‘ime 4 Rs. 4 : 57% 5712 57% 58 576 58 1.700 @useen conv preferred............ 50 54% Jan 3 653, Feb 18 51% Nov zs Va sa 
19% 191 Ales 12, (118 115115 “112117 = aylord Container Corp_..._____- 5 35%Jan 4 60%Apr 9 23 Jan 40% Nov 
10614 ‘ 19% 19% 19'4 192 19% 195% 19%6 191 50 5%% conv preferred__________ 50 78 Jan 8 118%Apr 9 58 Jan 80% 
6914 "oe" vote 4 106"2 109 *106%2 109 10612 103 . STOCK 9.700 at Foo ne tema --------- -e 1 17% Feb 26 197% Apr 5 12% Jan 2414 _ 
4 4 2 69 691. 70 70} ; a -- 00 preferred -__--_._--____ 100 107% Feb 5 108 
“ua” 1315 13% 13% 13% 13% x13% 1314 th te. oe 1.400 Gen Amer Transportation________ 5 60 Feb 26 10% je 7 “~o 04 a + — 
— 195 198 195 198 °195 1084420 sian” vane OSED 3.700 General Baking__....____-_______ 5 12% Feb 26 143, Apr 6 oe 1’2 Dec 
27-27% 26% 26% 2655 271; 7% Seth: ee ee GOOD as $8 preferred______ No par 182 Jan 28 198 Apr a Sen a oe 
14% 14%, 1442 147, 147 ‘mw 27% 27% FRIDAY 5.200  Generai Bronze Corp___-___. teats Aue it eget 2am 200% Deo 
483 491 2 . 8 15 14%, 15 14% 147 : p---~----..---- 3 22 Apr 2 28'— Apr 17 17% Jan 27% Dec 
180% sae 4 50 50'% 50% 51 51 5134 51 511, 5.700 General Cable Corp_________ No par 11% Feb 26 16% Apr 9 6 Mar 15 Dec 
38 «a8 154 ¥2 156 154 155% = x153% 154 152 153% 1140 kro S adlalde ne > we mstn ek OES a oe 
bas 2 +4 39'%% 405 39 i 0 va Q3 : eR POO 139 Jan 2 156 Apr 
179'2 180 17842 180 180 180 217825 ons te Ba . 3,400 General Cigar Inc__.____._._No par 31 Marl3 40%4 Apr 13 ein Mar : & Oct 
48 483% 47% 48% ay , 1 77 y, 7 50 7% preterred__——-__-________ 100 171 : rs : 
4742 48 47% 47% 47% 477% Jan 2 182 Apr 8 153 Oct 172 Ma 
: 30,200 General Electric Co__....___ No par 4 2 Y : 
33% 53% 53% 535 53% 533 3 ¥ - 7 GR Pe 8. File dan 49% Sep 
3t2 53% 55 Ya 3% 5 5334 53° § .531% 
Me 48 247 48 44) 47 v y 2 3,600 General Foods Corp________ No par 491 \, 
“7s ane 131% 132 13014 132 132132 *130"s 192" tl yr lb very serene No par 43. Feo 2031 Feb 43% Aug 38% AUg 
7 119 —s:1119 °118% 1191 118 «118 *117 1 ” preferred --__--____.___ 100 130 Feb 4 135% J ¥: 
73 7544 74% 747 Ses, . 7 118% 700 3% % conv preferred 100 y, oo Se oe 134 Mar 
138% yoort 4 tate 74% 74% 75%, 735% 76 75%—e 75% 27,400 General Motors Corp__....... ~~ Meta Mar 29 123) Jan 14 114% Oct | 123 Dee 
= %q 129% 128% 129 129% 129% 128% 1291 6 i. 8 Corp---------___ 10° 70% Feb 26 = 80% J 
26 26 26 , 26 567 mae “amie 8 129% 600 $5 ferred %s Jan 30 62 Jan - 17% Dec 
‘ 6 26 «= «27 2734 281, , preter No par x12 
38-38% 38% 39 39 (39 38% 38% seat meee 3,400 Gen Outdoor Adv common__No per 20 Mar 2 a = a ee 4 130 pd 
m+. 3°" 5% 6 5% 6 5%, 5% 57, 57, er = sveceten Equip Corp___No par 33% Mar13 4014 Jan 14 22.5% cs i Dec 
44). 1 21%— 22% 22% 22%4 22% 22% 22%, 23 ay n Public Service... _________106 4% Feb 26 7% Jan 15 1% J . 
°1a9 2 a Vp 45 45% 45 45% 46 46 46 463% — Gen Public Utilities fe eee 5 18% Mar 4 23 Apr 18 wd cane 7% Dec 
Bt 9% Be mt “147152 tea Re. °147 152 at oneal crn ee tre aes wen oy 1g an 15 28% Jan 48% Dee 
. bs BY / ‘ cl 3, Pa ee tba -<----— 7 5 
32S" 32% 31% 31% 32% 325% 3212 297 321% et 8,200 Gen Realty & Utilities___ —— — ~ 2 150 Apr 12 123 Feb ue Oct 
os | s , ‘ 600 General Refractories__No s ome C 
—_ J—_Pe"_footnotes See page 2176 ste annem 9 aed padi sect es 1 a 2s 
— oA 
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: STOCKS Range for Previous 
LOW AND HIGH SALE PRICES = : ‘K Range Since January 1 Year 1945 
f NEW YORK STOCK g 
Saturday Monday Tuesday Wednesday Thursday Friday Pca ee EXCHANGE Lowest Highest Lowest Highest 
April 13 April 15 April 16 April 17 April 18 April 19 > Par $ per share $ per share $ per share $ per share 
$ per share $ per share $ per share $ per share $ per share $ per share Shares apy ee ae , i fem 14 40 Apr 5 19 Jan 31 Dec 

39-395 x39 39 39 39 3942 40 39% 397% 1,400 Generel Cast $6 preferred-No par 112% Mar23 130% Jan 10 99 Mar 133% Dec 
120", 1211. 120 121 121 121 11942 120 120 120 250 Gen Steel Cast 6° p erie. 36% Mar 6 45% Apr 10 25% Mar 4434 Nov 

445, 447, 44 4415 445, 45 447, 45',4 44', 44%, yen Gen Time Instrument Corp_No par 36% Feb 26 4638 Apr 17 27> Aug 38%4 Dec 

45 5! 45'4 45! 4514 46 4512 465% 46 46%, : 22 111 Feb 4 105%' Nov 111 Mar 
108 — . 8. 112. 108 112 ©1067 112 #1067 112 . - 4%% preferred. -—~---—-----~ ae 7 web 26 49 Apr 4 26 4 =Jan 46 Dec 

47*s 47" 4634 47 47 48 46% 483% 477%_ 481% 3,000 = ke & -— wemans eae 2 bigge§ 118 Jan 9 107 sun 111% Dec 
ae ee 110 ©1112 110 110% *110 3=111% “110 = 111% 10 44% pre ~~ of...Ne gar 22% Jan 4 4234 Apr 18 13% Mar 264 Dec 

394 395s 39% 3942 39 4034 407% 42% 41%, 42%, 20,800 Gillette > aii. Suapdied No rar 103 Jan 2 106%4 Apr 16 90 Mar 105% Dec 
106 107 106%» 107 10674 106%. 106 10634 106%, 106% 200 ee ee Nopar 39%2Feb 26 x63 Apr 9 -_  ___ =< gape 

7 a" TF 1. - oe iP. a" an” ‘(Gane pela <2 Nopar 104 Jan 9 106 Apr 13 96 Sep 104% Dec 
105 106 103 107 105 108 105 105 #103 105 y ... cutie = psd <<<<----——— Be om 3634 Jan 3 46% Apr 18 25% Jan 39 Oct 

4314 ° 437 4334 4414 43% 441% 44% 46 4534 4614 ‘, : ferred... 50 54 Mar 4 56% Feb 5 524% Jan 57 May 

55 5615 55 561 55% 56% 5512 5612 5512 561, = 41%2% conv preferred__.------- 

. 6 Mar 25 834 Jan 29 3%4 Jan 7% Oct 
642 65% 6% 6% 638 642 614 6'2 63% 642 5,600 SGeewes et ig ee Rl 145 Mar 21 151%8 Jan 8 147% July 1652 Jan 

143 148 143 148 145 145 145 145 142 145 40 Gold & Stoo! 7. ooeoe 10 3515 Jan 3 447. Apr 10 25% Feb 40 Nov 

43", ; 4214 43 42% 4314 43 44 43% 44 2,800 Goodall-San = —y No par 68 Feb 26 88'2 Apr 3 53 July 74% Oct 

8378 ga 3242 835 8242 3342 yo dy 8512 83 84 4,800 —— val papeeenens No par 10242 Jan 4 107 Mar 6 102 = Apr 105% Mar 
103 104 103. 10342 103. 10342 103%% 103% “103 104 _ 100 $5 pre — ere No par 585, Jan 3 77 Apr 10 48 July 63% Oct 

75% 75! 74% 75! 74% 75% 74%, 76% 7634 763, a 50) « OR ce aed. ae par 107 Mar22 113%Jan 3 107% May 115 Nov 
111'4 112 111'4 111%, 112 112 112 112%, 112%) 112% 1,000 $5 conver p we A 3414 Jan 3 43 Feb 18 12% Mar 39 Dec 

41 41 39% 3912 40 40 40 4042 3842 39 or'aae Soumeen Petes sioeare Saale = i 10% Jan 3 16 Jan 30 5% Jan 1234 Aug 

] 5 11° ll‘. 113 li'se 11+ lla 1l“4 11 11'4 , 7 ae a 3), an 4 12% Jan 19 4% Jan 7% Nov 

85, 8%, Bi, R34 8% 834 8% 9 9 10 4,400 Granby Consol MS & me 301, Mar 5 45. Mar 29 18% Jan 3334 Dec 

43', 431, 43° 43% 43% 43%, “2 43% 43% 1,400 Grand Union Co-----------. - 19% Jan 3 7% Feb 8 14% Jan 21% Dec 

99 +t 913, 99 Bs 291 991, 2291 221, 23 2,300 Granite City Steel___------- No par ae 393 25% Se 337 

22 22 21% 22 22 2242 22% 22% <2 52 -- G t (WT) Co _5 2934 Feb 26 39%4 Apr 10 25% Sep %, Dec 

381, 39 38%, 384 38% 3854 3842 39 39 395% 2,000 as EE ea 100 108 Apr 8 112 Feb 18 105 Sep 109% Nov 
107! 110 *106 109 “106 109 106 109 *105 109 sts MT ee ee 

Great Nor Iron Ore Prop_--No par 17 Jan 3 21 Feb 4 6% gan Sour Des 

19 19 18%, 1842 1842 19 18%, 19's 18%, 19 3,300 Great Northern Ry 6% pfd..No par 543g Feb 26 63% Jan 16 46 Aug 65%4 Nov 

5B8'%4 58% 5734 58 57% 58% 58% 60'2 5934 603% 8,300 a a ee 30. Feb 27 34% Jan 28 28% Jan 39% Nov 
. 9 213 3 3 ', 500 Great Western Sugar____——-_ pad 3/ 

31% 31% 31 31% 31% 31 nm" 311 313, 31% 31'2 3,500 sag Sugar No ro 172 Jan 14 18842 Apr 17 161% Mar 175 May 
16” 486 186% wos “186 * 1BE "18D 1BHS +180" 190, *° Green Bay & West RR--------100 65 Mar 7 79 Feb 5 © 64 Jan 75 Oct 
*62 7 ‘62 73 *62 73 66 ( 2 “6 2 we eee ee a a 77 Feb 25 921, Apr 16 4 Jan eC 

oi y, sae a 2 92% 92% > & a. oa A hg (rhe). sila ite N Soa 30% Feb 26 44%4Apr 5 22% Jan x35 Dec 
| 4014 405, 40 41 42 4212 42 43% 41 42% 11,500 baa? pra arn ~~--—~"""_100 «108s Jan 14 (#1111 Apr 5 104% Jan 108% Mar 
110% 112%, 110% 111 *110% 111 110%4 111 110'4 111 a: ee oe eee 42 Feb 25 52% Apr 4 28% Jan 55% Dec 
48 49 471, 48 4742 49 46% 48% 46% 47% OnE ey lige eae aE i 10% Feb 25 13% Jan 25 5¥q Mar 12% Dec 
12 12 3 12! 115 113 113 117 113 12 STOCK 1,600 Guantanamo Sugar common-___-_-- 44 . 82 Oct 100 Dec 
8 0 a é : : °98 999 HANGE 150 $5 conv preferred —------- No par 91% Feb 26 108 Jan 25 , 
"982 1C0 100 100 99 100 "98-9934 98 = 994 EXCHANG : %q Ji Ye Jan 28 14% Mar 30/2 Jun 
pe 22% Jan 3 30% Ja 

24 24 24 2414 241% 24% 24% 25 24 243, CLOSED 3.700 = — — cert “No par 70" Apr 2 787% Jan 28 58 Jan 82s Jun 
70% 72 71% 7134 71% 714% 2 172 7 71's GOOD 600 ye > OR 5744 Feb 26 74%2Apr 18 49% Jan 61% Dec 
69 69 69 69% 69% 71% 712 72% 72% 7442 FRIDAY 13,000 Gulf Oil Corp —_ . 

Jun 

ey } , - ; . , ter 25 35% Feb 1 39 Jan 23 33 Jan 39. 

a7... 28. 38, 38 . ae ~~ 2 = pe 10 282 Feb 26-35% Apr 4 20% Jan 43% Nov 
shi ai +H = ro =: R ets, aren 25 35 700 Hamilton Watch Co.____-_No par 22 Mar13 26%Jan 8 R47, -_ R. ‘s ae 

20% 25% y 2 “24% 25% - “ * y ly 9 ug 2 
2 , ; i pd ‘ mv. preferred___...:.-- 100 111% Feb 26 119 Apr ll , 
“114% 117 116-116 *114%2 117 113% 114 a eH 130 Hanna (M A) Co $4.25 pfd_.No par 105%2Jan 16 111 Maril4 105 Dec 110% Jan 
10942 1091. “109s 111 109 +109 108 109 ‘107 =: 108 ; N 23 Mar15 28% Jan 9 18% Jan 29%2 Dec 

973 221, 275 97% 9 921 9 oR, 28 283, 4,200 Harbison-Walk Refrac__....No par € J 

156 =" — 136 ea: sie oa 6% preferred 100 155 Jan 17 160 Feb 8 152 Oct 155 aor 
*156 56 *156 J *156 os . de 2 54% Apr 10 x30 0 8=6Apr 43% Dec 
egy, 33°? i 3 ae? = 6 ae ae ie ae ack. hae 4 lameden 0 7% Jan 14 Nov 
100°" 163" ‘Sei, «a at |! k® Be Ge” “4% % preferred (modified)-—100 102° Feb 19 106% Jan 24 98 Oct 104% Dec 
<2 2 «2 ® > 2 < ore ‘ . , ’ 
: <2 ; 242 0 <*2 = I 13% Apr 2 187% Apr 18 9% Jan ‘4 
123) igs tsa, bat 129% 1956 12% 12% 1338 123% 23100 | Mapes Mig Oorp_—-_------— > «12's Apr 115% Jan 280 Mar ~ 
248 258 <“8 2'2 <"8 "8 <7/2 <-'8 “8 RTP EE Ee 
‘ P ‘ . 1 Yov 

148 148 147147 148 149 148 149%, 150 15344 330 Hazel-Atlas Glass Co----------- S: %..2. s Ne? SCOUT Dee 

39% 393, 40 40% 40% 4012 405% 41 40'%2 40% 2,200 Hecht Co. sferred._..-.......--100 1034 Jan 4 109% Mar26 100% Oct 10334 Dec 
106 107'2 1072 10742 —-* 106% 108 10634 10671 10634 107! 30 aan nie Gee emp 25 82% Mar27 90 Jan 2 71% Apr 92% Nov 

83", 833 B24o BS "821% 85 82% 85 “B82, 35 __ 100 Helme (G W)--.—------------ ’ 15 - 10 7 Au 
188 193 *188 193 *188 193 *187 1$1 189 191 a a 7% non-cum preferred___--~- 100 184 Jan 15 191% Apr 10 aoe — 130%, vd 

36 36 357, 36 3534 36 515 36 253 : 2.100 Hercules Motors No par 31% Feb 26 38% Jan 9 te 
14315 1431 1421 Fa : ries wectind iio ‘600 Hercules Powder__-~.----~-- No par 1132 Jan 21 143% Apr 13 82 Jan 115%4 Dec 

Avy eee 71% 71% (70% 72% 6 70% 1.600 New -..-____""""No par 70% Apr 177244 Apr 17 Feb 138 July 

137% 139 13744 139 137% 137% 13834 13834 137% 137% 40 5% preferred o-- --------=-- 100 130 Jan 28 139 Apr 3 130 Feb 90 Nov 

85) 8742 85 8712 85 86 ‘8612 87! 86 © 86 100 Hershey: Chocolate-___---_-_ No par 82 Mar 5 94 Jan 29 72 c wed 
140%, 1403, 140', 14054 14012 14014 141. 142, 141 141 110 $4 conv preferred___-___- No par) = 135 . Jan 2 146% Jan 210 123 — "Bee 

35 35 35% 35% 35% 3714 36% 37% 36 3615 4.700 Hewitt Rubber Corp___.-.-..-__- 5 25 ve Feb 26 3744 pid 4 V2 i 3334 Nov 

3542 35! 3542 36% “3534 36 36 36% 361% 38 3,100 Hinde & Dauch Paper Co__----~- 10 za gan 2 +t i 2 23% Jan 321 Dec 

36's 38 37-3814 °37 39 3615 3812 ©3614 3814 -.. Hires Co (C E) The__-________-_- 1 sous —. a 2 1% Jan 63% Nov 

78% 7812 75 «79 79 79% 7434 7434 730 OT3 500 Holland Furnace (Del) ---------- a. 2. 3 2. 6 26% Nov 

255% 255, 26 26 26'2 26! 26 261% 26% 27 800 Hollander & Sons (A)-------~---- 5 2414 Mar 9 27 Jan 16 17 |. Ta 35. Nov 
29 29 28% 281 27! 28 28 2914 30 30 2.400 Holly Sugar Corp__--__----- No par 27'4 Apr a6 34 Jan 29 gg joe 6034 Jun 
481, 481, 48%, 483 49! 50 49'5 50 493, 5014 6.100 Homestake Mining__...---~_-- 12.50 48 Apr 2 56 Jan il eS. ° 25 14 Dec 
2334 237%, 23% 235% 233, 24 24% 247% 241, 247%, 3.100 Houdaille-Hershey com —-_-_- No par 21% Jan 2 28% Feb 6 16% Jan 63 ° Nov 
601, 601, 601, 60% 60% 61 61% 61% 6134 6134 900 ek dl ce sei ee 50 552 Mar 14 62 Jan 14 55% Oct 093% Dec 

31% 32 315%, 32 31% 3134 31% 31% 31% 3134 4.200 Household Finance com___-- No par 272 Jan 3 33 Jan 30 25 Aug mas, July 

*107 +110 107 107 108 108 108 110 106 110 20 3%% preferred __--..-----__ 100 106%Jan 3 111 Jan 25 202 Sep pr oy Nov 

90 92 90 92 *90 92 92 92 90% 911% 700 Houston Light & Power Co.__No par 83 Mar 7 93 Feb 2 66% Jan a3% Dec 

285, 2914 283, 285% 285, 2914 2834, 291% 2815 29 8.500 Houston Oil of Texas v t c...---_ 25 19% Jan 3 30 Apr 9 12% _ Hy 8 Dec 

48 48 47%, 4712 473, 495, 493, 51 491, 59% 3.100 Howe Sound Co__-_-.-_-_-_-____- 7 Ve Apr 12 60 bg Feb - 34% oo 814 Dec 

9% 9% 9% Qo 9% 9% 9% 9% 9% 93% 3,900 Hudson & Manhattan__....-___ 100 8% Jan 2 13% Zan 3S : oa 2314 Jun 

2034 211% 20 2034 *20'%% 2034 20 2034 20 20 600 5% non-cum preferred_..____ 100 18 Mar 13 25 | Jan 17 10 Jan aie ed 

4014 401. 401% 4034 40 41 40%, 411% 41% 42% 6.100 Hud Bay Min & Sm Ltd__--_ No par 3373 Jan 4 4253 Apr 18 26" Aug 34 2 May 

30% 31 30% 3034 30'2 307% 30%, 31% 3042 307 8,100 Hudson Motor Car__________ No par 27 Feb 2600 34'2 Mar25  =-14% Jan 934 Dec 

8%, «9M 8% 869% 9 914 9 914 852 9 25,200 Hupp Motor Car Corp__..__. ame 8¥%Jan 3 10% Jan 30 3% Jan 
LOW AND HIGH SALE PRICES STOCKS a of aa 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year staheot 
April 13 April 15 April 16 April 17 April 18 April 19 the Week EXCHANGE Lowest Highest Lowest i 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share $ per share 

43 4314 43% 43% 43 43 43 43% +43 © 45 700 Idaho Power Co___ =. aes. Bae ? oF Dee 
es 34% 34 3454 34% 355% 35% 36% 35% 37%. 11,900 Illinois Central RR Co_.-____-- 100 32 Marl3 45% Jan 15 19% Jan + 

73 74 73 73 *7242 73% 72% 72% 72'2 74 600 6% preferred series A__-.____ 100 72 Mari15 85 Jan 14 4742 Jan 84 Dec 

97 9915 98 991, 9912 991o “98 100 98 98 20 Leased lines 4% ~_--._-----~- 100 92 Jan 8 99%2 Apr 16 72% Jan = Jun 

30% 31%, 30%s 31% 3142 31% *31 32 31 31 150 RR See ctfs series A__--._-- 1000 29 Mar 15 3734 Jan 9 18% Jan 38 

121, 234 12%, 12% 123, 125% 12% 13% 13% 143, 8,900 Illinois Terminal RR Co_-~---_~_- 12% Mar 14 6% Jan 28 --  =-- au Ses 

32. 32% 31l'2 317% 3134 32 32-32% 31% 32 2,500 Indianapolis Power & Lt_...No par 26%, Feb 25 327, Apr 6 19% Jan wie 

19 191, *19 19% 19 19 1858 18% 185, 185. 800 Industria Electrica De Mex, S A--__ 174% Mar 13 225% Jan 18 —- == —_— ee 

46'4 47 46 46 Ye 4734 481% 4812 49% 4812 491, 3,700 Industrial Rayon new___--..--_-_- 1 44 Apr 2 50 Apr 4 co.) Sole ee 
106'4 107s 1061, 107% = *106% 107s = *106%4 107% ~=—* 106 %q 107% ie $4.50 preferrea A__-_.--__ Nopar 106 Jan 7 107 Jan 18 103. Sep th oe 
137%4 1374 135% 137 138% 140 139 140 139 140 1,100 Ingersoll-Rand ee fee. i es i. eS 

75 7 7 “175. | aor we 6% preferred_ 100 2 Mar i “ => = 
119 119 119 % 119% 119 , 11934 119 119% 119% 120% 2,400 Inland Steel Co__--..-----. No por = 100, Feb 20 = 121% a ° tt = oo Dec 

‘e ‘ 85s 18%4 @ 19% 1958 19% 19% 20% 11,700 Inspiration Cons Copper..._....--20 17% Jan 2 2242 Feb 6 “se Mar 

"10'%2 11 *10% 11 *10'% 11 10%4 1034 1034 1034 STOCK 1,200 Insuransharss Ctfs Inc 1 10% Jan 7 11%2 Jan 26 8% Jan 10% a 

4512 481. 48 48 *48%2 493% x47'4 48 4734 483, EXCHANGE 1,700 Interchemical Corp___.----. No par 455 Mar 14 5434 Jan 14 37% Jan = 
*106%2 1072 106% 107% 10642 10712 -x10644 10674 10742 10742 CLOSED 20 4%2% pfeferred__..____-..__. a oe eee |. eee ete Dec 

10%. 10% ae tet aoe > See 10% 11 105% 10% GOOD 2,100  Intercont’l Rubber__..______ No par 9% Jan 14 13% Feb 16 oY see 14% Dec 

e 16% 8 " 5% 16% 1644 16% 16% 165% FRIDAY 10,300 Interlake Iron___--_--__.._. No par 13%Jan 3 20%Feb 2 om os 

2 225 223-22 2: i 503% Dec 
"9398 95 95 “954% 96 "98% 95% 08 as 3.100 Intemational Harvester. No par 86% Mar 15 100% Feb 2 74% Mar 100% Bee 
20142 20112 199'2 201 19934 200%, 200 201% 201 201 370 Preferred 100 190%. Jan 5 202 April 178% Jan 193 __ 

134% 13% 1344 135% 1394 141, 14% 1434 14% 14% 39,300 Int Hydro-Elec Sys class A__.__.28 10 Mari3  14%4 Apr 17 2% Jan om. Bee 

3114 32 3it2 3154 31% 32% 32 3238 3244 32% 6,700 International Min & Chem___-~_- 5 29'2 Apr 2 33% Jan 11 7 Jan 3474 ieee 
*96 ba 97% "96 97% *96 97% 97%4 9734 *96'2 972 100 4% preferred --100 95% Jan 30 98"2 Jan 7 75% — oe. Dec y 

39 ‘39% 39 39% 38% 39) 3874 3912 39% 395. 17'000 int Maloe oe Gemene Op — ee Hin Mar 18 42% Feb 4 os can 3942 Dec 

y 2 aoe 8 8 "8 i, 2oe-- 2 4 ; Dec 
oe Sean Be Se Re RRO, 35.505 miteaiotal Bape Go “ac Mr 138i Kor a “aay don “da Be 

121'z 121% 122%, 127. 127% 13214 130-132 12913 130 — 3.800 5% conv preferred._.-_------100 110% Mar 13 132%2 Apr 16 8434 Jan 123 ee 
1133 sy 114 i4 ‘a ia 13a sa . 33% 23% 23% 4,300 Inter Rys of Cent Am_---_-.No par aoe ¢ See ." Mar 116 Dec 

e . ‘ 1144 115 115. 115 680 5% preferred 100 106% Jan 21 «115% Jan 28 «79, Ma 57 +~Dec 

Ry : - % $3 62 "59 62 or 62'2 6212 62"2 200 International Salt-_-----~-- No par 55 2 Jan 2 62% ra am = v8 rm f 45%4 Dec 
*210 224 226 ©6226 *210 230 “210 : 230 < “210 230 ; o00 ort arcs ‘Bilver Riiicncsesaiee st P50 173 r i 3 296 Apr 15 92 Jan 175 Nov 
*153 196" *153 19614 153 196 "153 196% *142 1961 7% preferred ee ae ee 137% Apr 153 

9a2 97 Te 97 97 - 9° - ~ on 860 Shee Geen ee. Os bean  G604f00 @&° «21% hb ’ 

2674 2716 26 27 2748 275% 27 273% 26% 2634 21,300 Intern’l Telep & Teleg__..._.No par 22% Mar 6 31% Feb 2 18% Jan 33 See 

26%% 27's 26% 27 27% 27% th 274 265% 265% 1,000 Foreign share ctfs___.__-_ No par 225, Mar 13 31%4 Feb 2 18% Jan 33 Ye Dec 

-. me _ = a7 47% 47%4 47% an 48 1,000 Interstate Dept Stores_.....vo par 37 Feb 26 50 Apr 4 17% Jan aoe Oct 

284% 2812 29 29 2912 291% 29 29 28'2 29 1,100 Intertype Corp__....___.__- No par 2334 Mar 13 2942 Apr 16 19% Jan 02 Dec 

4542 46 45 45 45 45 45 451% "45 46 900 Island Creek Coal 1 40 Mar 6 46%Apr 4 36 Aug 46 Oct 
*160 460 160 *155 160 160 160 *155 100 66 oreferred_ i a: 5 =) 148 Jan 3 162 Apr 5 145 Jan 152 

For footnotes see page 2176, 
































Number 4483 



















































































































































































































































































2 
Volume 165 THE CO 
MMERCIAL & FINANCIAL CHRONICLE 2171 
946 
iia - NEW YORK STOCK RECORD 
AND HIGH SALE PRICES el 
Saturday Monday Tuesday Wednesd STOCKS 
rda} Gay ay Thursd Fe : KS Range for Previous 
April 13 April 15 April 16 April 13 Ape. 16. iat Pen = NEW YORK STOCK Range Since January 1 Year 1945 
$ per share $ per shure $ per share $ per share $ per share $ per wee 2 7 h wr ae noweye Highest Lowest Mighest 
. e . Shares Par $ per share $ per share Spershare $per share 
52 53 V2 52 ee? 53 53 52 5315 52 eae 5,100 Jacobs (F L) Co_-----------... 1 181% Feb 26 24% Jan 17 19% Nov 22% Dec 
109 109 108% 109 xl09 109 110 110 110 110 1.100 vewes Tea Co Inew No par 4614 Jan 3 54% Apr 9 34% Jan 47 Nov 
162 162 *160 164 1633% 163% 164 164 ~~ ie, 170 44% preferred_-____________ 100. i08'2 Apr 15 113%, Apr 3 109% Aug 114%2 May 
1465s 150 144% 148 148 148 149 149 144% age 900 Johns Manville Corp______-- No par 138 Feb 26 16742 Apr 9 101 Jan 145 Nov 
57 57 ai 5712 5715 60 59% 601 593, sate _ 400 S98 % POCRIIEE, <ocncencccnans 100 134% Marl2 153 Apr 9 118% Aug 13742 Dec 

109% 110 10942 109% 1092 110 109%» 110 “e% Ue 3,800 Johnson & Johnson__..__...._ 12% 53 Mar 5 61'2 Apr 18 31 Jan 61 Nov 
150 | : *150 : 150 150 180 150 2 180 40 4% 2nd preferred ee 6....<0% 100 109'2 Apr 15 115%2 Feb 15 109 Sep 116 Dec 
44%_ 45% 44% 45% 447% 45%, 45% 45% 65% 453 Joliet & Chicago RR stamped_.l0u 140 Mar20 150 Feb 25 90 §6Jan 140 ©Dec 
103 103 #103: 103 5% 103'2 10312 104.104 1031, a : 15.206 Jones & Laughlin Steel_____- No par 40 Marl3 537% Feb 2 27% Jan 46% Nov 
133137 135 135 135 138 13515 138% 196 199 1.400 5% pref series A______--_.__ 100 100% Jan g 10744 Feb 6 79 Mar 105 Dec 
30 3012 30 305 3012 307% 30°, 313, 31 Th 100 5% pref series B conv_____200 120 Mari3 160 Feb 4 91% Jan 139 Nov 

2 4.300 Joy Mfg Co 1 24% Mar 14 31% Jan 10 19% Jan 30% May 

33 34 3342 33% x34 34 °7 342 5 
119 120° “119 120 119 120 ae Fi a. “ 198 800 Kalamazoo Stove & FPurn_.._...10 2334 Feb 26 35 Apr 18 20 Jan 31% Dec 
25 Ye 255% "954 2534 2534 26%, 25% 265% 28% on - Kan City P & L. pf ser B....No par 119 Jan 10 122%2Jan 3 117 + Jan 124 Mar 
54% 56 54 55 "5412 56 55 55 5515 56% 4.700 Kansas City Southern._....No par 24% Mar 13 3234 Jan 29 13. ‘Jan 31% Dec 
40%. 41% #3915 40 4m, 401, *40 411 > Shp Ve 900 4% non-cum preferred____.._ 100 54 Apr 15 65 Jan 9 34 Jan 67 Dec 
233, 24 23% 2334 231, 24 FF ° 40 41 106 Kaufman Dept Stores___.....___ 10 35 Feb 27 41% Apr 8 18% Jan 38 Dec 
30%4 312 31 31 oS =" = — 24% 2.800 Kayser (Julius) & Co new___----- 5 21% Feb 26 26% Feb 4 po pen —_-_ — 
235 2334 23 232 23 23 My 2314 23% 3334 44 400 Kelsey Hayes Wh’l cony cl A_....1 29% Feb 28 3442 Jan 29 22% Jan 35% Dec 
5642 56% 56 57 56% 583 55 58! = 2 2,700 Class B--. 1 22 Mar 2 30 Jan 9 18% Jan 31 Dec 
*37 40 39 4342 642 4315 042 ain ri 3% 14.900 Kennecott Copper No par 48 Jan 3 58% Apr 18 35% Jan 51 Dec 
a ste i 2 3 400 Keystone Steel & Wire Co_._No par 32% Jan 3 43 Apr 18 22% Mar 35. Nov 

“4 3 68 “67 K “O7 = 
21% 21% 21% 215% 13 D+ Se% oo% 69% 70 2.600 Kimberly-Clark Corp.._.__. No par 5812 Mar 13 70 Apr 18 38% Jan 67 Dec 
95 95 952 951% 95% 96 . a 21" 22% 1.100 Kinney (G R) Co-..--------_---1 155s Feb 26 =. 23% Apr 10 8% Jan 19 Nov 
3844 39 39 395% 395, 41 40% 413% po tt ps. 160 $5 prior preferred________ No par 8673 Feb 26 97 Apr 9 722 May 9642 Dec 
110% 110% 110% 110% 109% 10934 109% 10914 109% 110 STOCK N90 wiry a pred 4 vie Feb -¢ te dea a a. aoe 2” sar 

7 , 4% preferred.____._..____ nV, . Ye J: 
he Me ’ Bt + ta 10% = 412 42% 4134 42, EXCHANGE 3,900 Kresge (3 8) Co. a - M33ie van $ ‘ow foe 10 106 oo "35% Nov 
°54% 5634 56. 56 i oe te 2424 CLOSED 300 Kresge Dept Stores 1 14% Mar 7 26 Apr 12 8% Apr 17% Oct 
5658 565s 5742 572 STs sare fs = ae 4 Ry 2.000 Kress (S H) & Co__---... -_No par 44 Jan 3 57 Apr 10 35% July x49% Nov 
se ST% DAY 1.600  Mroger Grocery & Bak_...._.No par 4412 Jan 3 6134 Apr 4 37 Jan 50% Oct 
75 73 7s "3 be a "7 

573, 581. 581% 50 a” =. 6am 77a 8 30.200 Laclede Gas Light Co-_-__---_. 4 6% Jan 2 9% Jan 24 4% Apr 1% Dec 
fee a 38 ‘ 99%—8 99% 59'2 60 1.700 Lambert Co (The)--.-.___- No par 4314 Jan 7 60 Apr 16 31% Jan 48% Dec 
287 901. 54% 54% v9 £6 9612 ae" S7'2 59 3.900 Lane ae par 37 m Jan 4 59 yr ad 18 2454 Sep 39% Dec 
fom aair ss 68 90 92% 93 93? 94 = 97% 1,400 4% % Preferred 50 61! Jan 5 97% Apr 18 54% Oct 63% Dec 
be Mts o 2 2 77 78 oh 800 Lee Rubber & Tire 65 Feb 26 82 Apr 9 47 Jan 72 Oct 
47% 47% F hy 7. re 15% 15 15 15 7,400 Lehigh Coal & Navigation = 14 Mari13 17% Jan 28 12 Jan 17% Dec 
em 12% = =” 47% 48 4854 48% 49 494 1,600 Lehigh Portland Cement__- 250 39% Jan 3 49%. Apr 18 29% Jan ob Dec 
oo 13% 13. 13° 13% 1342 13% 1342 1342 6,200 Lehigh Valley RR--_--.__-______ 50 12 Jan 3 17% Jan 28 6% Jan 17% Jun 

“53 «63 °55. 65 PRs, . Pe a" 13,400 Lehigh Valley Coal__.._____ No par 4%» Mar 15 57% Jan 15 2% Mar 5% Dec 
36% 36! 3S Se? a3 63 *33 G3 | ss. &. ons Non-cum preferred _-________50 49%, Jan 3 64 Apr 4 3556 Jan 60 Dec 
13% 14 . 13). 137, The 37 44 37 ST" e% 374 3,100 $3 non-cum Ist pfd__._.__._._No par 3544 Apr 15 38% Apr 5 = ome —- -- 
59%, 59% 593, 5918 aaae 13%4 13"%4 138 13% 137% 2,400 50c non-cum 2nd pfd______No par 13. Apr10o 15% Apr 15 ae — --  --- 
28% 3291 no nel Hs so 60. 60 60¥%2 59% 61 3,300 Lehman Corp (The) 1 49, Feb 20 61 Apr 18 36% Jan 54% Dec 
381. 385, aie = 4 oe ‘ =" "28. 28% 28 28% 600 Lehn & Fink Prod Corp___________ 5 26% Jan 9 2912 Apr 9 20% Jan 27%, Nov 

i 38'4 38% 38'2 38%4 3,000 Lerner Stores Corp (new)-..No par 30% Feb 26 40 Apr 5 17% Jan 35% Dec 

3Q7 ‘G7 -Q: -O5 . . . — . 
= ting 69% 69% G94 69% 69 6934 69 694 2,300 Libbey Owens Ford Glass_..No par 62% Mar 15 74’ Jan 28 5112 Jan 68 Nov 
35. 35 oakie ane one 15% 15 15% 14%4 14, 49,300 Libby McNeill & Libby _...___- Ped 11% Jan 3 15% Apr 15 7% Jan 13% Dec 
093 on ja V2 35 352 35°% 36 *35 36 400 Life Savers Corp new_____________ 5 31 Mari13 3754 Jan 21 33 Dec 33% Dec 
sh oF ase 98% ns, 9414 94%2 95 96 2,000 Liggett & Myers Tobacco 23 86 Mari3 101 Jan2® 78 Jam 100 Oct 

*203 | 208 a" a a an 9412 95 %2 9542 96 2,000 —-Sertes B__ 25 86% Mar15 103%Jan 24 78 Jan 101% Oct | 
a a F = SS #03'2 205 205 205 204%4 20414 170 Preferred 100 «19442 Jan 4 210%2Mar29 181 Jan 198 Dec 
“14.~—OG = ’ oie 69, 65 554 65" "6544 66 300 = Lily Tulip Cup Corp__.-._.. No par 47 Jan 3 6534 Apr 11 32 Mar 50 Dec 
*63%% 633 4 -"s sve 14 i3%4. 75% 74 8618 1,500 Lima Locomotive Wks_..-...No par 6812 Mar13 88 Jan 8 47% Jan 84% Dec 
oie Sane os 63 63'2 64 64 65 64 65 1,000 mk Belt Co No nar 58 Jan 2 66 Feb 13 41% Jan 60 Dec | 
ce + Rg waae @ 8 32 33 32% 33% 32% 33% 4,000 Lion Oil Refining Co__..-___No par 27% eb. 26 35 Jan 14 19% Jan 36% Dec 

119 119 state 3542 36% 364 3642 = 3634 36% 2,900 Liquid Carbonic Corp_..____.No par 34% Jan 2 43% Jan 29 29% Jan 40 Nov 
35% 357 = 7 — Th 1 118% 118% = =*118%2 119 500 312% Preferred 100 116 Feb 26 119 Apr 10 pats pala at 
391%, 3936 sy ae . Le $444 3454 34 34% 10,500 Lockheed aircrart Corp____—_-__- 4 34 Apr 15 45% Jan 14 19% Jan 42% Dec 
[80 80% = a ie . 38% 39% 397% 39 39% 11,800 Loews Inc Nopar 33%Jan 3 41 April 25% Aug 37% Dec 
29% 30° - 2. 0% 81% 81'2 812 80'2 81 1,300 Lone Star Cement Corp___._._.Yo par 64 Jan 3 81% Apr10 50 Jan 66% Oct 
2954 297 29 =a" 29'2 30 2934 30% 3044 30% 3,709 Long Bell Lumber A_._.....No par 25 Feb 25 3234 Mar 22 1542 Jan 32% Dec 
194% 1941. i Pr ioe 294 29% 29 292 28% 294 4,000 Lorillard (P) Co. 10 26% Feb 26 31% Jan 18 18% Jan x32% Nov 
30% 302 30% 304 a+ eee = BS te a 194% 196 50 7% preferred___ 100 186 Feb 27 195'2Jan 30 166 Jan 190 Dec 
65 653, _ 30 30 30'2 3042 30%2 31 800 Louisville Gas & El A_---- No por 28 Jan 3 32% Jan 17 2356 Jan 31 Nov 
23% 931; 4 coat 6 65% tha 657s 65'2 66% 3,200 Louisville & Nashville..___.__....50 61% Mar 13 72% Feb 6 52 Mar 68 Dec 

23% 23% 23% 23% 2334 23%, 2334 2254 23% 3,700 Lukens Steel Cou_- 10 17% Jan 3 30% Jan 14 13% Aug 200: Dee 
LOW AND HIGH SALE PRICES 
Saturd 7 STOCKS Range for Previous 
April 12 ae ae bap ey Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
$ per share Sor share $ h pri i¢ April 18 April 19 the Week EXCHANGE Lowest Highest Lowest Highest | 
per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share $ per share 
M | 

*38 39 * Vy > : ‘ 

*160 +160 e “160 = ant. = i 40 700 MacAndrews & Forbes___ 10 36 Feb 27 42% Jan 22 28% Jan 39 ©=Dec 
7414 75% 74 74 731 Ye 160 -— *160 6% preferred 100 154%3 Jan 5 159 Mar 27 147 Jan 155 May 
a) a anit 74 74 15 7442 74% 1,000 Mack Trucks Inc No par 65'%4 Feb 26 76% Jan 30 47% Jan 72 Dec 

£109% 112 ©1091, 11 8 “ 55 55 55% 54% 55% 4,300 Macy (R H) Co, Inc____-----. No per 441% Feb 20 5534 Apr 10 31% Jan 52 Dec 
58%, 59% 59 - —* 112 “109% 111% *109% 111% 3 4%4% pid series A 100 =:108% Jan 18 111% Apr 12 106% Jan 110% Nov 
aan, ann 4 ; 5 59 55057 55 57% 2,000 Madison Square Garden_....No par 29% Jan 2 62% Apr 12 16% Feb 34 Nov 

£495 530 - ‘ 2 28'2 285 29 2812 29% 281% 29 5,100 Magma Copper__ 10 = x22% Feb, 25 30% Mar 16 17 Mar 25% Dec 
155 155 bo ssa 495 ~=—530 "495 530 *495 530 Mahoning Coal RR Co.----- ----50 <<” <itnke :. oie aemiae 425 Jun 525 Oct 
241, 241, 15'4 157% (15% 151m 155% 1556 155% 3,300 Manati Sugar Co 1 12%% Feb 26 16% Apr 8 7% May 15% Nov 
42. 42 aaa i 24% | 24% "24% 24% 24% 2434 800 Mandel Bros No par 19% Marl3 26% Jan 14 14 Jan 32% Dec 
“at rf . . = 430 43 43 43 1,500 Manhattan Shirt 5 36% Feb 26 44% Jan 15 24 Jan 39% Dec 

. 8 4 78 634 6% 6% 7 6% 6% 6,600 Mavacaibo Oil Exploration__......1 6 Mari4 8 Jan 28 3% Jan 7% Dec 
9% 10 “9% 10 ; Me 5a 5% 58 22,800 Rights --__--.-.--.~-----------~ ‘2 Apr 17 °e Apr 17 
“15% 153 15%, 153 ty 20 9%4 10° 9%, 10 14,000 Marine Midland Corp.__-_.--..5 9% Mar 13 11% Feb 4 “7% Mar 11% Dee 
8 8 15 157% 15%— 157% 15% 15% 900 Market St Ry 6% prior pfd___.100 15% Mar 30 20% Jan 23 15% Apr 18% Jan 
y, ; : . . - 29° f 

usaaee 8% BP a A? 7 537s _ 56 57 53% 55% STOCK 7,200 Marshall Field & Co.__._._._._._.No par 39 Feb 25 57 Apr 17 18% Jan 425% Dec 
4114 rot 403, 42 i fe 112%3 116% = * 112% 116% EXCHANGE ' 4%% preferred 100 100 ¥2 Jan 4 112%Mar25 109 Sep 111. Oct 
25 8625 25. 25 sake 40%, = 40% 40% CLOSED 5,300 Martin (Glenn L) Co 1 1% Feb 20 45% Feb 2 21% Jan 46% Dec 
67s 67 A Hh sg 2442 26% 25% 2534 GOOD 7,000 Martin-Parry CRED... -- NO par 20 Jan, 2 29%2 Feb 6 9% Mar 24% Jun 
41% nae ola 682 69% 70 72% 73% 75 FRIDAY 3,900 Masonite Corp No par 52142 Feb 26 75 #£Apr 18 40 Mar 6342 Dec 
3544 35% 35. 35 a. oe a 41 42 600 Master Elec Co 1 34 Feb26 45 Jan 29 27% Jan 48 Nov 

a” . wn 35 35 34% 35 34% 35 2,800 Mathieson Alkali Wks----.No par 2812 Feb 26 36% Apr 9 22% Aug 33% Dec 
Pon - - a “ann *201 206 “201 206 — 7% preferred 100 «©6195 Jan 8 201 Mar26 176% Jan 195 May 

#1103 a3 ve 9 Np ‘ G8 2 69 014 68'% 66%%— 67'4 3,500 May Department Stores___-..-~- 5 5012 Feb 26 69% Apr 16 34% July 53% Dec 
4, -. 111 1122 "110% 111% #11034 111% 110%4 11034 90 $3.75 preferred. ......-.-- Noper 108%4,Jan 12 112 Apr 10 104% Sep 109% Nov 
ont tg 14%3 1442 14% 14% 14%, 14% 1453 14% 3,300 Maytag Co. No. par 13% Feb 26 16 Jan 15 8% Jan 16% Dec 

PP By ; 53 53 S3%2 53% 53'4 53% “53 54 300 $3 preferred No par 48 Feb 26 5342 Apr 16 40% Jan 55 Oct 

113% 115 *113% 116 *11342 116 *113% 116 ; $6 1st cum preferred......_.Yo par 112 Jan 7 118 Mar 6 110 Aug 114 Sep 
ou yo — 2 ath 60" 60%8 64 65% 67% 5.900 McCall Corp_. * 50 Jan 4 67%Apri18 27% Jan 55% Dec 

#130 : 122 gob 4 39% _ 38 39 V2 3942 39% 3934 40 2,800 McCrory Stores Corp. 1 28 Jan 2 40 Apr 18 19% Jan 32% Dec 
42 4 oe a *120 122 120 =6120 7118 120 100 342% conv. preferred_-----~- 100 109% Jan 14 122 Apr 9 6 [gre pene Pee 
as 43% = Si welin th% 4194 41% = "42% 42 3,100 McGraw Elec Co 1 33%Mar 1 42 Apr 9 30% Jan 43 Nov 
61! 3% 424 &% 43% 3% 4314 437% 43% 4534 6.100 ‘McGraw-Hill Pub Co__-_--_- No par 31% Mar 22 45%, Apr 18 19% Jan 36 Dec 

" soir 61% = ton Gl%s 62% 62'2 G3 6242 627 2.400 McIntyre Porcupine Mines__..__- 3 60 Apr 9 69 Jan 10 52. Jan 70%2 Dec 
£105 50% 20%4 S1%2 ee Sie — 52%— 52h 5242 52% 1,700 McKesson & Robbins Inc..---~-- 18 41% Jan 2 54 Apr 6 24 Apr 41% Dec 
re 108% *105 10834 ‘105 =: 1084 *105 1062 “104 10634 $4 preferred ~-_-------_- No par 106 Jan 10 108% Mar 21 104 Sep 109% Nov 

Rd 33 "4 33. 33 32%4 33 33% 334% 33 33 800 McLellan Stores Co 1 2358 Jan 3 35% Apr 4 13% Jan 27 Dec 
— 134 ¥2 131% 131% 131 133 131 13134 13078 131 250 5% preferred 100 §«36116 Jan 17 139% Apr 5 109% Jan 119 Dec 
on 20% 29 Ye 294% 29% 29% 2912 20% *29% 29% 3,800 McQuay-Norris Mfg. Co....--~_ 10 24 Feb 25 29% Apr 17 17% Jan 30% Dec 
we 27% 27% 28% 28% 29% 291, 29% 295% 30% 8,800 Mead Corp No par 19% Feb 26 30%2 Apr 18 12% Mar 25 Dec 
> i 107 107% 107% *105 108 *105 107 12 *106 107%% 20 $6 preferred series A._...No par 10342 Mar 13 108 Mar 5 98% Jan 109% Oct 
rt Re, 107 V2 108 108 106'2 10612 *107_ 10742 10742 107% 50 $5.50 pfd ser B w w------ No par 103 Jan 31 108% Mar 29 94 Jan 108% Oct 
= ‘a a3 2 52% 52% 52 52% x517% 517%. 51% 517% 600 Melville Shoe Corp 43 Feb 25 52% Apr 12 35 Jan 47% Dec 
so: 32 31% 324 315 32 31% 32 31%, 3178 7,400 Mengel Co (The) 2212 Mar 14 32% Apr 12 14% Mar 29% Nov 
oom 95 9512 95'2 9334 9434 *92 95 94 94 330 5% conv ist ine 70 Feb 26 95%2 Apr 12 5436 Jan 8742 Nov 
op : 51° 51% 51% 49 49 *48%, 51 *46% 51 700 Merch & Min Trans Co__.._No par 38 Jan 2 52% Apr 2 33% Mar 45% May 
1113 59%%4 57% 57% 58% 5812 582 5842 5742 58 700 Mesta Machine Co 51% Feb 26 60% Jan 9 37 Jan 56 Dec 

8 112 im. ik 112 §=113% *112% 114 113. 113% 80 Metropolitan Edison 3.90% std a00 10842 Jan 11 113% Apr 16 106% May 111 Jun 
For footnotes see page 2176. 
re 














THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 22, 1946 


























a 






















































































LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
April 13 April 15 April 16 April 17 April 18 April 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
16 16% 16% 16 =: 163 16% 16% 16% 17% 10,400 Miami Copper--——- 8 2% ee aoe th at Jen 1434 Noy 
395, 4 39%4 3942 4042 40%8 41'2 41% 417 10,300 Mid-Continent Petroleum__--~~-- 31%2 Feb 2 “a Apr 4 Aug 36 = =Dec 
56 56 56 V2 5642 5h% 57 57 "5642 57% 700 Midland Steel Products__--- No par 50 Feb 6242 Jan 9 35 Jan 6312 Dec 
162 164 164 164 164 164% 16434 162 16442 60 8% cum list preferred__---—-- 100 15642 Jan 165 Maril4 137 Jan 160 Mar 
. = + 8 Hh 8 “S- 20 ane A viccNopsr 19 Apr 9 26%Mer18 33 aug 26% $0 
20 20 2044 20% 20% 202 3 2: 20% 3,100 inn St Z vtc___No ; 268 ug 261% Dec 
) 183s 67 654 65%4 66 6534 6534 65% 6512 1,300 Minn-Honeywell Regulator ~_-._~3 51% Feb 2 68% Apr 42% Mar 5812 Oct 
a 8 114%, 11542 113% 115% “113. «114% 114% 114% 50 4% conv pfd series B-_------ — 4 — 44 —_ pe May 115% Dec 
5 5 *115 *115 * 4%% preferred series C_----- e pr 08 Oct 114. Mz 
#115 115, 115 °115 cae % preferred series D------- 100 109% Mar 115 Apr 10842 Aug 112 Dec 
42% 43 42% 43% 43% 4242 43% 42%, 431% 3,000 Minn Min & Mfg------~--- No par 42% Apr 49% Jan “ou cre ee 
14%4 15 15% 15% 15% 15% 15% 15% 15% 9,700 a«dinn Moline Power Impl-----—--- 1 11% Jan 16% Feb 7% Mar 133% Dec 
121 121 125 119125, *119 125 “119 = -125 100 $6.50 preferred___-------- No par 119 Jan 129 Mar25 109% Jan 124 Dec 
37% 38% 2842 3844 3954 40% 40% 40 4034 7,800 Mission Corp 10 29% Mar 40%4 Apr 22% Jan 37 Dec 
13% 135% 13% 13%2 13% 14 14% 134% 13%% 4,300 Mo-Kan-Texas RR__-~------- No par 12% Mar 17% Jan 5¥2 Jan 16%4 Jun 
p+ 43 43 4254 44 4534 4314 44 6,800 7% preferred series A__---~-- 100 38% Feb 52 Jan 16% Jan 497%, Jun 
734 67 68% 68 68. “67% 68% °67% 681%, 400 Mohawk Carpet Milis__.___..--- 20 x45 Feb 2 70 «Apr 36 Jan 5246 Dec 
2°, 46%, 46% 46% 46% 45% 47%. 45 4554 2,900 Mojud Hosiery Co Inc_------- 2.50 29% Jan 49 Apr 26 Nov 343% Dec 
ae 4 39% 40 40 40 39% 39% *38% 39% 200 Monarch Mach Tool__------ No par 3234 Jan 43% Jan 25% Jan 36 Dec 
—. “ge = as 161% — a aad 16934 5,100 Monsanto Chemical Co._----~--- 10 ae = 169% re wd 79¥2 Jan 117 ~—— Dec 
34 Ye 5% 5% 5% % 5% 227,700 See 4 Apr 6’2 Apr —— ane ~ 
Rit h., 111% 112% 111%4 111%%4 11134 11134 111% 111% 110 $4.50 preferred ser A_--.-No ‘par 111% Mar 116 Jan 111 Sep 116 Jun 
thy 114%2 114% 114% 114% 114% 114% 114% 114% 630 Preferred series B__.-~~-- No par 112 Jan 116 Feb 113 July 119 Apr 
06'2 106% 1061 106% 106! 106% 106% 10642 10612 1,470 $4 preferred series C_....No par 106 Mar 1 111% Feb 106% July 113) Jun 
3. , a3 i 97 12 _ 94" 9234 94% 93 93% 5,900 Montgomery Ward & Co.--.No par 724 Jan 13 97% Apr 47% Jan 76 Dec 
56 59 60 , 561 i . 22% 2 27 28 3.500 Moore-McCormack Lines Inc----- 10 22 Jan 3 30% Apr 21 Dec 245% De 
649 «#52 81% 749% 6 *57 «60 “7 59 weir 20 com ped... +5... 50 54% Jan 7 62 Jan 53% Dec 61 Dec 
31 $3 3 2 bsg 52 49 52 *50 52 100 Morrell (John) & Co__.--~-- No par 47%, Mar 4 56 Jan 41 Mar 54 Dec 
30% 305 Soe seit 20% 30% 31. 30% 31 800 Motor Products Corp__-_----- No par 25 Ya Feb 34% Jan 21% Jan 3334 Dec 
2 8 8 i 31% $31 3154 *31% 32 700 Motor Wheel Corp 5 28% Feb 335 Feb 23% Mar 32% Oct 
*571 1 5 g , 
17% i770 aan Tee 18% 59" 59% 5978 60 2,500 Mueller Brass Co 1 44 Jan 61 Apr 31% Jan 47% Dec 
107 107 1074 *1061 Se liz 18 17 17% 4,200 Mullins Mfg Co class B-_--------- 1 6% Feb 20 Feb 9% Jan 1878 Dec 
50% 51 51 frag ++ 106% 106% *106%4 108 60 $7 preferred No par 105% Feb 109% Feb 97% Mar = 1094 Nov 
443, 4434 44% 1" 5332 530 (55 *52% 53% 1.100 Munsingwear Inc No par 38% Jan 55 Apr 22 Jan 43 Dec 
os9ate 1194 4% 44% 45% 45 45% 45 45 STOCK 2.700 Murphy Co (G C) new__------~--- 36% Mar 45% Apr — 
ae 233% Ye 113% 112% 112! *112% 112% 112% 112% EXCHANGE 50 4%% preferred 100 109% Feb 114% Jan 109% Jun 115 Jan 
53. «55 — on - Hf om 18% 1834 CLOSED 5.600 Murray Corp of America_....--- 1¢ 16% Mar 22 Jan 13. Jan 2112 Dec 
°G2 65 +4 es 4 eon 2 53% 53 5344 GOOD 300 Me ee ep «I 50 50 Jan 55% Feb 48% Nov 52 Dec 
65 63 66 *6415 66 FRIDAY 200 Myers (F E) & Bro._...__---No par 61 Jan 65%2 Apr 53 Jan 6642 Nov 
22% 23! 2: 
o4a 44g ay =" aoe 22% 23% 224% 23 13,800 Nash-Kelvinator Corp 5 20% Feb 5% Jan 15% Jan 253% Dec 
35% 354, 35 4 35% 38% 45% 44%2 °44 44%4 50 Nashville Chatt & St. Louis_...100 433, Apr 5212 Jan 35% Jan 56 Nov 
24%, 25 251 =" a ti gh ta 357% 36 2,200 National Acme Co 1 32% Jan 39 Feb 20% Jan 37%4 Dec 
19% 19% 204% 20% 20% ane 2s 25 «26 5.600 National Airlines 1 24 =Apr 347% Jan 16% Mar 41%4 Dec 
26% 284. ty ro dirg tq 20% 205% 19% 20% 15.300 Nat Automotive Fibres Inc___---~-- 1 16%4 Jan 2058 Apr 9% Mar 191% Nov 
33% gat = 2 th = 2 tn soe 25 25% 1.300 National Aviation Corp_..--_---- 5 2234 Mar . 28% Jan 13% Jan 32% Dec 
35% 363. 353 3832 363 are! . gear *33% 34% 2.300 Nationai Battery Co___--_-------- 4 26 Feb 34% Apr o- soe — 
08 B+ an 4 m4 4 oad 8 ioie 8 Fe. ie 35% 35% 13.400 National Biscuit Co 10 3054 Feb 3638 Apr 23% Mar x3415 Dec 
ae = ~ = ° 20% . 200 205 200 7% preferred -100 193 Feb 2054 Apr 181% Oct 195 Dec 
2 4 32 3234 #32% 323 700 Nat Bond & Share Corp__--_No par 27 Feb 32%4 Apr 20% Jan 30 Dec 
19 19: % , 5% 9 9G 1, 
42% eau, =" + red 19% 20% 19% 26! 10.400 National Can Corp 10 174% Mar 2134 Feb 13% Jan 20% Dec 
33% 337, 33% $4; pag 42" 42%. 41% 42 3.600 Nat Cash Register___.._---- No par 37 Feb 5% Jan 31% Apr 411% Nov 
20% 20%. a1% i = 8 = fi 354 35% 35% 8,600 National Container______...-_._ wee 24 Feb 3573 Apr 125% Mar 3234 Dec 
4354 447% 44% 44% 45 a 22 21% 2134 10,900 National Cylinder Gas Co_.._-----1 1'%4 Jan 4 22 Apr 13. Jan 1958 Dec 
48% 4934 49 Vg 493%, 503 491 are 442 45 9.200 Nat Dairy Products___.__--- No par 34% Jan 2 45 Apr 24% Jan 38 Nov 
72 13 \%, 7134 71 723. eae 0% 49% 50 3.300 National Dept Stores__._...- No par 3734 Jan 7 51% Apr 2042 July 4073 Dec 
57% 57% Pa 056 sa. bey ae 71% 72% 18,700 Nat Distillers Products.____- No par 65 Feb 9 84% Jan 35% Jan 76 Dec 
9% 293, 29 V5 29% 30° +4, 444 58 58 | 300 Nat Enam & Stamving—---_No par 48 Jan 2 6734 Jan 37 Jan 54% Nov 
"105 1061s 108% 308 ineie Ba 44, a 8 a Ra 17,400 National Gypsum Co__--.---~~--- 1 244%, Jan 3 30% Apr 13. Jan 2648 Dec 
40 401, 40% Ti ana ty aha oF pt ben 20 $4.50 conv preferred___._._.Yo par 105 Mar 7 108% Jan x101% Aug 108 = Jun 
o3 803 on me” oo” ane * 20% P 4 8 4,900 National Lead Co ovens 10 3234 Jan 3 405s Apr 24 Jan 37% Dec 
172 174 0 <0. 0+ 203 203 "203-204 120 7% protected A__.............- 100 §=195% Jan 12 204 Marl19 177 Sep 199'% Dec 
‘ 174 172 172 171 171 ‘ive 174 50 G@ proteresa B..........-c00 100 165 Jan 8 173. Apr 152 Sep 167 ~ Nov 
23 23% 26 264% 29 29 31 27} 29 
33% 34% 7 oe = eta 62 11,300 National Linen Service Corp._._-- 1 22% Feb 31 Apr 16% Jan 25 Nov 
61% 6136 62" gor, bot, $1% @2° 4°62 aie 3,000 Nat Mall & St'l Cast Co__No par 3042 Mar14 415 Feb 21 Jan © 35_—~dDee 
165¢ 107, io sofe tate aes 52 oS. 62" 500 National Oil Products Co__-.-_-~- 4 51%4 Feb 26 # , Jan 33 Jan 59 Dec 
89 89 eet, os, po & ob ret tre 10% 33,500 National Power & Lt________ No par 9% Mar 14 4 Jan 7% Jan 1434 Nov 
343, 35 35! 3514 35% i. aa '? f 2,500 National Steel Corp___.__-.-_~-_ 25 80% Feb 26 yt Feb 65 Apr 8554 Nov 
2214 22% 33 ie 233 aa rede, i 534 4,500 National Sugar Ref Co__-__- No par 297% Feb 25 36'2 Apr 225% Aug 36 Dec 
29% 293, 29 29 hg —< 2 aaa nae = 14,700 National Supply (The) Pa__----- 10 19% Mar 13 25 Jan 15 Jan 24% Dec 
10414 1041, 104! 104% 104% 155% eke aa sate 1,900 $2 conv preferred____________- 40 27% Mar28 32 Jan 26% July 3342 Mar 
3814 385, 383, 381% 3g, 37% sBM asi, anit 220 42% preferred —-_-___-__-__ 100 101% Jan 24 106% Mar 102% Nov 107'4 Dec 
18% 18% 1834 18738 197% 195% 19% 20 201. yn er gear —_ a a ee eee i0 26% Jan 19 38% Apr 10% Jan 2978 Dec 
12% 123, 13 13 13% 13 13% 12% 13% NOS FUNEC CO. —onned 164 Maris 2% Apr is .. -.. a. 
’ 8 2,300 Natomas Co No pai 1242 Mar 15 15 Feb 2 10% Jan 14% Nov 
LOW AND HIGH SALE PRICES 
Saturday Monday Tu STOCKS nge for Previous 
April 13 April 15 Annie bat md yeep Friday Sales for NEW YORK STOCK Range Since January 1 = Year 1945 
$ per share $ per share $ per share $ per share $ nagrieod $ re ata “hates Bias acta soa pa cy yore 
66 297, 30 30 = 30 2912 29% 29% 29% — wr Nehi C zo hgh nga of gp i 3 nokia ogee 
6 “B84! 5 ' on? : , orp 3 9, y q 
*106 one Vs * 10814 , —* Rtg , on » k *66 68 100 Neisner Bros Inc on oi asic = =” = i _ od ore oe 
°38 39 383, 38% 383; 4 = i = --- 4% % conv serial ares 106 Feb 108'2Apr 103. ~Feb 1082 Mar 
© 108 110% 108 °107.° 109 aaee ta 1,300 —oe Co (J J) New..-_No oo 32 Jan 40'% Jan 35 Dec 37 Dec 
°33 : ¢ 107 109 107 109 20 
0 111%, 1117 "110 111% °110 «1111 e110 111% 3%4% preferred________-____- 107. Mar14 10912 Jan 106 =Oct 109 Nov 
48 48 4s he aos, aa + Abe tg - New Jersey br & Lt Co 4% pfd_ 100 110% Jan 11142 Jan 105% Jan 110 Nov 
” 7 37% 37 M4 3714 37% 37%, 37%, 37% a0, cane Newport. Mining Corp___..______ 40% Feb 497s Apr 32 Aug 497% Dec 
ro ty ot “ane 105 105% 105! 104%4 105% "420 rie rh ene 3 104 a 103 Mai eo ipa 
5 307 VA 7 99: D i é a seas a , ar -- -- ae 
ae. See am en 29% 30% 10,200 Newport News Ship & Dry Dock---) 245% Jan 343, Apr x16% Aug 27% Dec 
—. 992 60'2 60'% *61 61! 61% 63 STOCK 
46 Ye 27! 275% 27% 28 28% 28% 28% 285¢ EXCHANGE 49 800 New 7. ee one od 23 Ma ot Sen i. oeet Dec 
46 463, 47 471 47.5 47} Lp j ew York Central__._______ No par 26 Mar 13 3534 Jan 21% Jan 35%— Dec 
122% 12214 - ‘ 2 A742 4742 53 CLOSED 2,100 WN ¥ Chic & St. Lo i 75! 
b 129 120 199 122° 123 123 104 c t. Louis Co________ 100 44 Mar 13 59 Jan 32 Jan 75% Jun 
; : 2 : GOOD 1,900 6% f 2 
2333 32 a. a” o-oo 31% 3234 FRIDAY 1,900 NY city Omnibus Go eee 50% oe 37% Feb a 
2 33 F. $, r : f mnibus Corp__-__- o par 3034 A y, 5, 3 Nov 
62% 8 . 2s Bee eee oS iin er pie aces me ee BN Ee 
295 325, 908 “29 Sas ma” sm aa” oan 100 $5 non-cum preferred_____ No par 57 Jan 63 Apr 41 Mar 65 Nov 
110 109% 110% 110% 111 120% 111 100 a Harlem RR Oo—------ --80 325 Feb 325 Feb 162) Mar = = 
233, 3 351 r4 ; 100 N Y Power & Light 3. 7% 
8 25 25% 2544 25%— 2534 2534. 25% 4,100 N Y ShLipblag Corp jad O emiee wo Y, yao 138% rep Br ty pr May Mar 
47 491 47% °46% 48% °47! ——— 4 are 4 ug 78 
Die = 2 49 49 49 ‘ , 
iae% ‘4 7 277% 279% 279-283 $83 284% 200 Noblitt-Sparks Industries......___ 5 45 Mar 13 53 Jan 37% Jan 5034 Oct 
rot ‘-— 2 127% X126'2 126% "126% 127! X126% 12614 a. yoy . Weare “ee ~ances 100 246 «Jan 3 288% Apr 219 Jan 25812 Nov 
vas 3 35 3532 353, 355 35%, 373 Ss e non-cum pfd_____ 100 121 Jan 128% Apr 118 Aug 126'2 Nov 
aaa 13% 1334 135g 137% 13% 14% 14%, 14, 22,500 North American Co 10 29% Feb 37% Apr 19% Jan 31% Dec 
ae 120 115115 °115 117 115° 117 ie . foe ie a te + Nil toe osm i” dee 
tn 31's 3058 303% 31% 30% 315 3034 311 10. +=Northern Central Ry Co_________ 50 111 Jan 115 Apr 105% Jan 112 Dec 
— yt? 110%, 110°4 1103 11024 1107 ees ha eet es + ay | Se 100 28% Mar 36 Jan 173% Jan 3812 Dec 
; 5M 47 47 471, 2 : orthern States Pow $5 pfd_No par Y, \, 1 Mar 
49', 491, : ibe 47'2 rH a7! 9 + He pits =" 2,300 Northwest Airlines fovceweas oor =" Pos ye to — 30% aay 15342 Dec 
195 19% 1815 18a 181 1834 1834 18% 18% 460 Northwestern Telegraph_________ 45 Apr. 554 Jan 46 Apr... 57 , Nov 
22% 22% 2234 29 991 29 223, 211 23 900 Norwalk Tire & Rubber____.__No par 13% Jan 1912 Apr 6% Jan 15 . Dec 
2 2,400  WNorwich Pharmacal Co__._.____ 2.50 18 Feb 24%, Apr 12% Jan 2134 De 
*1ll"» 112 8 111! *111%% 112 
oe 1l'2 *111% 112 111! Tt 
26 26% 2614 26 263%, 26% 27 + Hsg . a cae Ohio Edison Co 4,40% pfd_..-.100 111% Jan 112! Jan 107% Jan 112 Oct 
; 301, 30%, 30% 305, 30%. 302 potty a 21.600 Ohio Ofl Co Ne par 1955 Feb 27%. Apr 16% Aug 23%— Dec 
“216 116% 11634 1163, 1167, 8 118s nate alane 3,500 Oliver Corp. ~--__-----_--~- No par = 27% Feb 34% Jan 24% Jan 34% Dec 
5 5%, 15 15 153, 15% 15% ert 2 200 44%2% convertible preferred_.-100 112% Mar 7 x119% Jan 106% Jan 119 Nov 
a7 117 +118 117% 119 417 117 onnTie Rs tq 3,000 Omnibus Corp (The)__-....._____ 8 147% Apr 17% Jan 11% Jan 1842 Dec 
45 45% 45% 453, 46 7 a 17% 118% 230 8% conv preferred A__------- 100 115 Jan 120 Feb 107. Jan x118'2 Dec 
ogee 36% 3642 26% 37% R7 873, 37% 3740 1,900 Oppenheim Collins _--__-_--__-.10 27% Feb 48 Apr 13% Jan oo 
i 28 4 176 179 179 179, “11G6~CO«S wae ay gt ee No par 32 V4 Feb 39% Feb 23% Jan Phe See 
on” abe an 30% 32 3134 3134 31% 32 500 O P ——ncncocnncanantee 106 Jan 179 Apr = oe 21% Nov 
es 104 107 106 107 2188. 108 utboard Mazine & Mfg_____._2.50 28 Jan 34 Jan 22% Jan 3242 
Parra wed 91 91 93 93 93} 9314 9414 3,600 pa Ti is GQ) Co NO fin ae Baie oo 79% Dec 
oe no 322 ’ e-Illinois Gla ae ; 
For footnotes see page 2176. es vl 4 rena - 
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2173 
LOW AND HIGH SALE 
Saturday Monday Tuesday oy et vg ad Thursd ; STOCKS Range for Previous 
April 13 April 15 April 16 heen 17 . ursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1945 
‘ pril 18 April 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ h 
per share $ per share Shares Par 8 per share $ per share Spershare $ per share 
7 17¥, 16% 17 7 "7 o ~ 
Pe ©2015 21 re iB 17¥%e 1742 1,100 Pacific Amer Fisheries Inc_...8 15% Mari4 19% Jan 22 13% Jan 22% Dec 
“78 ~—s«B3 “78 «= «83 °79.—«B3 ‘79 a3 ese 2 22% 240 Pacific Coast Co__---------_-- 10 18 Jan 2 24% Feb 16 11% Jan 23% Nov 
2 42 42 43 42% 43% ant ns 18 82 ce: lst preferred non-cum__.._No par 77 Feb 19 8642 Mar 19 45% Mar 8942 Nov 
44% 4434 44 44> 443, 447 2'2 4% 44 44 210 2nd preferred non-cum_._No par 34% Jan 19 48 Mar 18 24 Jan 42 Dec 
63. 63 62% 63%. = “ em 3 447% 45, 10.400 Pacific Gas & Electric________-- 25 «40% Jan 4 45%Jan 24 34% Jan 46 Nov 
87 89 87 87, 88% 88%: ae 6 62% 623 1100  Paeific Lighting Corp---——-- No per 56% Mar 6 64% Feb 15 48, Jan = x60% Oct 
=. . v3 == ‘ c S--------------- Oo par ‘ an 2 2Apr 5 8% Mar 75% Dec 
“149 ©9150 14934, 1493 a, oe. $i “% 46% 46%2 1,600 SE spans ; No par 4542 Apr 17 46% Apr 17 ‘ ar 
149%, 149 149 149 149 14 

:280 181 *180 181 *180 181 180 180 °180 4 4 — Telep & ‘Teteg eae neoe 4 7 — : a _ 1 1214 4 Jan 149% Dec 
3 3/ 5 3 Ss : preferred_______--------- an 18 ar 26 160% Jan 17%5~— ss Jun 
+ * lll $i + + tie 8% 9 8% 9% 9,000 “Pacific Tin Consol’d Corp__---_--- 1 8% Jan 3 11%Feb16 6 Mar 10 Aug 
=” ihe 10 «10% = 5 a S% 31-32% 5,600 Pacific Western Oil Corp_.--_--- 10 23%,Marl4 32% Apr 18 16% Jan 32% Dec 
21% 21% 2142 21% 2134 22 . 215% a 10 10% 36,900 Packard Motor Car__......._No par 10 Mar 28 1254 Feb 5 5% Jan 12 Dec 
1942 19% *19 »=—s_ «20 #1914 2) etaie : 21% 21% 28,000 Pan American Airways Corp....2% 20% Mar 13 27 Jan 10 165%. Mar 29 Dec 
5042 50% 50% 503. 503, 54 4 2 20%. 20% 20% 200 Pan-Amer Petrol & Transp.__..._5 17 Feb 26 203%, Apr 9 1356 Jan 20 Dec 

“110 Ul 110.111" 330 111 oat 56 5514 55% 4,100 Panhandle East Pipe Line...No par 37% Jan 3 56 Apr 17 29% Apr x39% Nov 
133% 14 13% 13% 13% 14 oe a1 110% 110% aa .. ee: 100 10842 Jan 4 11042 Feb 8 106% Sep 111 Oct 
85 (985 8714 8714 -" a all Hi a” =" 37,500 Panhandle Prod. & Ref.------ ——-1 10 Mari3 = 14% Jan 10 4% Mar 14% Dec 
109 oe #109 = ©109 °100 - [ 90 400 Paraffine Cos Inc No par 75% Feb 26 90 Apr 17 56 Jan x80% Dec 
76 763% 74 755 154 77% 7% 7% a = he 4% conv preferred______-.-__ 100 1004 Y2Jan 10 109% Jan 23 106% Oct 110 July 
68% 69 67% 68 £67 681, eo” eats <4, 80 2 29,300 Paramount Pictures Inc__--------1 52% Jan 3 80'2 Apr 18 2714 Mar 57% Dec 

5%, «6 5% 57a 57 Siz r4 ths 69" 15 4,300 Park & Tilford Inc__----~- === 1 57 Feb 9 75 Apr 18 32% Jan 73% Dec 
4353 44% 43 43%, 43), 44 ° 44Y, + 9 S% 6% 19,500 Park Utah Consolidated Mines_-.1 4% Jan 7 734 Jan 29 2% Jan 5% Dec 
*31 3134 *30% 31 303, 303; 31", oe Ra, Ye tre 6,000 a Davis & Co_.-------- No Big rt 35 Me Jan 3 45% Apr 18 29% Feb 39% Nov 

' Bi Ais 2 ‘30% 2 300 Parker Rust Proof Go__..-..----2.50 285% Jan 4 34 Feb 16 21% Jan 30 Dec 

_ aa aaa | a ioe = =? 18% 17 734 2,700  Parmelee Transportation__-.No par 13% Feb 26 19% Apr 6 6% Mar 17% Dec 
- 4 0 20 2058 20%2 215% 6,400 Patino Mines & Enterprises___-...10 193%4 Apr 15 2473 Jan 29 x18 = 8 Oct 24% Mar 
a “76% 78 *76% 777 76% 76% 74% T7M% 200 Penick & Ford No par 67 «Jan 4 78 Apr 8 59 
ee aa ta 56% 56% or a 55% 56 5,000 Penney (J C) Co new -_---- Nopar 51 Feb 25 57% Feb 1 a ae 
Ribs, sate R +9, aa os tbs, + Hi 3742 37% 37% 4.200  Penn-Central Airlines Corp..-..-.1 36% Feb 26 45% Jan 9 21% Jan 49% Dec 
29. (29% + ea ~ i - %s 15 15 15% 2,700 Penn Coal & Coke Corp___--..-.10 13%Jan 5 16%Feb 2 11% Aug 17% Jun 
£30 32 ©30%4 32 oney 4 ‘4 eee is 620% 29% = 29% 5,700 Penn-Dixie Cement Co new--_-~-- 7 23% Mar 4 30%Jan 9 28 Dec 33% Dec 
112% *11214 mt, 3 onthe 32 a _.. Penn Glass Sand Corp_----- No par 28% Feb 25 32 Feb 5 19 Jan 30% Dec 
265e 3634 261, 3634 a oaae ae ay 112% — ae 5% preferred _.100 110 Jan 12 115 Jan 23 111 #£=/Nov 113. 9s Apr 
423% 42% 42% 43 42%, rt te oth 4 ro Fry 27% 5,800 Penn Power & Light Co__-_No par 22 Feb 26 2742 Jan 2 20%2 Dec 24% Dec 
451, 461, 5 ~ 45 ¥ Sn 1 2 43 42% = 43 15,200 Pennsylvania RR__~--~-------~-50 41% Feb 26 472 Feb 16 33% Aug 46% Nov 
a 4 car wa aaee 44% 441'4 45 46 A 4572 500 Pennsylvania Sait Mfg Co------~ = x40 Feb 27 47 Apr 9 37% Mar 49 Nov 
+ a 8 ‘ p. 2 ; 54% 59 *54 56 54% 54% 500 Peoples Drug Stores Inc____---__- 43 Jan 2 58 Mar 25 30% Jan 46 Dec 
es . 108 4 108 = 110 110 110 110 110 1,100 Peoples G L & Coke (Chic)_-~-- 100 89% Feb 20 113% Mar 29 69 Jan 9634 Nov 

‘ 35% 34 3 9 36 36 36% 37 35 36 600 Peoria & Eastern Ry Co------- 34 Apr 8 je Jan 25 1458 Jan 43% Nov 
3478 35% 34% 35% 35 35%%4 35 35% 34% 25 15.200 Pepsi-Cola Co ~~~-----~-----~- aahne 3242 Feb 26 Ye Jan 11 21 July 38% Nov 
26% 26% 26% 27" ot I rg 28 "4 2858 28% 281% 1.400 Pere Marquette Ry Co..-.--~--- 25 Mar13 364 Y44 Jan 17 19% Jan 43% Jun 

Se sense 125 Vo 126% 12612 126% 126 V2 126 ‘2 *196Y% 127 STOCK 1,100 5% prior A ppm, 111%4 Jan 14 126% Apr 13 9242 Jan 11934 Nov 
~f pote i _ V2 = oe = /2 = 2 *100% 101 —. 300 - Fy ee agree or =e 4 100% Apr 16 63 Jan 11642 Jun 

. 2 /2 /4 < “4 *42Y, 43 CLOSED 700 et i aqneemcipnemen ane oO par 8 an 21 43'2 Mar 18 6 Apr 41% Dec 

106*2 108%2 108%2 108%2 *107 =: 110 107-107 *106% 109 GOOD 30 4%% 2nd preferred____._.--- 100 106% Apr 12 109 Mari2 105% Nov 108 Mar 
1342 14% 134% 13% 13% 14 13% 14 13% 13% FRIDAY 7.600 Petroleum Corp of Americu-_---~- 5 10% Mar 13 14% Apr 13 8 Jan 13. —Dec 
134s 13% 13% 1348 134 134 13% 13% 13% 13% 2,300 Pfeiffer Brewing Co__--~-~~- No par 33 Apr 8 16% Feb 6 9% Jan 15% Nov 
55 6 53% 56. 5594 S57 57 57% 57142 59 4.200 Pfizer (Chas) & Co Inc_---~------ 1 35% Jan 5 59 Apr 8 19% Aug 36% Dec 
4158 417% 41 417% 41% 425% 42% 43 425, 431% 21.800  Phelps-Dodge Corp-_-------~--- 25 36% Jan 21 43% Apr 18 25 Jan 40% Dec 
7 72 3. 70%2 171 71 71% 71 71 320 Philadelphia Co 6% preferred__-~50 69 Feb 26 165% Jan 22 57 Jan 71% Dec 
11242 11242 112%4 112% 11234 112% 112% 112! 113 113 360 $6 preferred___........... No par 111% Feb 27 1173 v2 Jan 18 106% Jan 115 Oct 
29% 30. 29% 29% 297% 30 29% 30 29%, 30% 7,200 Phila Electric Co. com------ No par = 27% Feb 25-30% Jan 30 =. 21% ~Jan 29% Nov 
2958 29534 295%, 29% 29°%% 297% 29% 297 2954 29% 3,900 $1 preference com-_------~ No par 272 Feb 25 31 Jan 30 25 Jan 29% Nov 
119 120% *119 120% #119 120% #119 120 #120. 120% ec 4.4% preferren ___...._.--.}00 118 Feb 27 121%Feb 19 117 Aug 122 Apr 
16 16% 15% 16% 16 16% 16% 1642 163% 17% 14.600 Phila “& Read Coal & Iron_.-----1 15 Mari3 19% Feb 5 12% Aug 195, Nov 
3748 37% 36 37 36 363% 35%4 36 353%, 36% 9,500 Phileo Corp...........--.-..<0- 3 35% Apr 17 47 Jan 17 31% Mar 44% Dec 
50's 50% 4834 50% 49 497% 4842 497 49% 5034 17,400 Philip Morris & Co Ltd---------- 5 424 Feb 27 71 Jan 28 56% July 74 Sep 
109s: 110% *109% 110 110 = 110 109% 109% 108 108 300 4% preferred ~--.----~------ 100 105% Feb 7 111% Mar 27 107% Sep 113. Apr 
102'%2 104 *10242 104 *102*%2 104 *102'%2 104 *102% 104 ae 3.60% series preferred_------ 100 103. Mar 25 10442 Mar 26 bees ee | rae 
*32 33% *32'2 33% 33 33 *32'%2 3342 #391 33 100 Phillips Jones Corp__-.._.--._No par 25% Feb 27 36 Jan 8 14% Jan 34% Dec 
126 129% *126 129% *127 129! *125% 129% «107% 129% mn 7% preferred__. --100. 125 Jan 10 127%Jan 29 111 Mar 124 Dec 
i + = aa 04" A 67 68 6742 68% 13,800 Phillips Petroleum___-.-~--~-- No on 49 Feb 25 68% Apr 18 +t hs Jan 59% Dec 
. VW * 2 35 Ta *35 37% *36 37 ee Phcenix Hosiery 30 Feb 27 41 Jan ll Jan 35 Dec 
Br, Bt BPs, R +4 oan a 4 2. 2 3254 32% 900 Pillsbury —. Inc _ 25 30% Feb 26 oth Vv, Jan 15 m+ Jan 37% Nov 

(2 : /2 “4 i 2 7 07! *107142 108% 10 $4 preferred -............- Oo par 106% Jan 12 10 Feb 7 Sep 10842 Feb 

135 ; *135 aie *135 a *135 es *135 oe a Pitts C C & St Louis RR_------ 100 134 Mar 8 135 Mar 6 118% Aug 126 . Sep 
*12%s 123: 12% 12% 12% 12% 12% 123 12% 13% 3,500 Pitts Coke & Chemical Co.-No par 10%Jan 2 15% Feb 8 8% Mar 11% Dec 
102'2 103 103. =103 103. 103 | *10142 103 *101%2 10342 20 $5 conv preferred__..__..__No par 100 Apr 1 106 Feb 16 85% Jan 106 Dec 
23°8 237% 23% 237% 23% 24% 24 241% 24 24% 9,300 Pitts Consolidation Coal Co_----- 1 21% Mar 13 25%4 Jan 28 20% Dec 23% Nov 

Pig 28 ake 29% om” 2842 *2742 28'2 *27 2742 2.200 aereg—y | ee --—---- ioe 2342 Jan 3 30 Feb 8 15% Jan 25% Dec 

v4 — . a ae *198 us *198 Re aM Pitts F ayne & Chic Ry------ | hen 2 seer a dane mie 

"204% .._ *204% __ 208 208 *208 8 __ #208 30 7% preferred. 100 «=. 2203's Jan 14 210 Mar29 190 Jan 205% July 
43°4 44% 43% 44 43% 4378 43% 4354 43% 44% 7.000 Pitts Plate Glass Co__---------.10 40 Feb 26 8% Jan 15 39% Dec A 
11! 11% 11% 11% ll% 12 115, 12 1154 1154 7,100 Pitts Screw & Bolt__---_---- No par 10 Mari3 ia Jan 30 6% Jan 12% Dec 
16% 16% 16% 16%4 17 17% 17% 17% 17 317% 3,400 Pistsbusgh Steel Co____.....No-par 1442Jan 3 2242 Feb 16 8% Jan 15% Dec 
10712 140 *108 140 *108 140 *108 40 *115 140 iin % preferred class ‘B_.....--100 123 Jan 7 141 Feb 27 99 Mar 117% Oct 
831 837%, 84 8434 8334 84 84 8412 84 84 410 8% preferred class A......__..100 654%, Jan 3 93 Feb 18 4912 Mar 69% Jun 
844 84% 86% 86) 86% 86 8634 87 *8612 88 150 542% 1st ser conv pr onan 83 Mar25 9142 Jan 30 68 Feb 91 Jun 
261 26)2 25 25%. %9534 261 96% 26% 26 26 400 Pittsburgh & West Va.._-~----- 25¥2 Apr 15 3434 Jan 18 21 Jan 43% Jun 

"19814 _ *198%% __ 198% __ 19812 __ *198% __ _.. Pitts Young & Ash pfd_-------~ 100 a, aed am iene 198 Jun 198s Jun 
26} 2634 2634 26% 26% 263 26% 26% 2 26\4 2,300 Pittston Co, (The) 1 18%Jan 3 28! Y¥4 Jan 28 12% Jan 22 Dec 
20% 30% 30% 30% *30% 3034 30'2 30% a = Va bye eee ae oa Ge ean nnn manne none ™% Ree cal : sei aoe 38 7 Dee 30% Dec 

25 24% 24%4 245 253 25% 26 262 , tad “74 pr an 27% Dec 

37 39 38 38 3714 3714 38 . 38 38 38 500 Pond Creek Pocahontas.._.._No par 31% Mar 12 39142 Mar 18 24% Jan 33% Dec 
21 2242 22% 22% 22 22% 2234 2234 22% 23 1,300 Poor & Co class B__-------~- No par 20% Mar 4 27%, Feb 7 12% Jan 2542 De 
2 c 

25% 25%38 24% 25 25 2538 25%, 255 25% 2512 9,600 Pressed Steel Car Co Inc._---_--- 1 23 Feb 26 30 Feb 16 16% Jan 26% Dec 

*5914 63 *59% 61 6034 603% 61 61 *59% 62 300 4%2% preferred ser A_-~~---- 50 57% Mar 15 342 Feb 18 im ae a ee rae 
67 67% 66% 67% 672 68M 68 69 68 6834 3,300 Procter & Gamble__.-._..._._No par 62 Feb 26 70 Jan 17 55 Mar 66% Nov 
“381 39 38% 38% X3734 38% 38 3814 38 38% 1,400 Public Service Co of Colorado___.20 33% Feb a 39% Feb 4 a eae Pa > <i 
28'> 28% 2812 29% 28% 295% 2834 293% 2834 293% 15,500 Pub Serv Corp of N J------- No par 23% Jan 30% Apr 10 17 Jan 2742 Nov 
1114 111% 112% 112% 110% 111% 110% 111% 111% 112 640 $5 preferred No par 109 Feb 3 115% Jan 10 102% Feb 115% Dec 
*1235% 1245% 12354 125 124% 125 1235 124 123% 124 750 o. ae tee sae rd ~ 2 te se pi. aos Jan 126 Dec 
137. 137 13742 138 136% 137% 138 ©6138 137% 138! 340 preterred_- an 4 Mar Jan 138 Nov 
14614 14634 146% 146% 146% 147% 147 147% 147% 147! 650 8% preferred__--__----------100_ 143% Jan 7 150 Jan 17 121% Jan x148% Nov 

#11534 116% *115%4 116% 11534 116% 115% 115% 115% 115! 170 Pub Ser El & Gas pfd $5_.--No par 114% Jan 23 117% Feb 15 112% Oct 118 Jan 
64 65 64 641 65 65%, 65% 65% 645% 65'2 5,600 Pullman Inc No par 584 Mar 14 69% Jan 15 47% Jan 65% Oct 
2534 25% 255% 26 26% 27% 275, 28% 27% 28% 35,100 Pure Oi] (The)_. -—--—----No par 19%4 Feb 26 28%2 Apr 17 Jan 24% Dec 

*110% 113 112. 112 113% 113% 12, 112% «= -:112%4 1127 20 ee a eke 'S lle Pg — A foal 
36% 37% 37% 37% 37% 38 37% 38% 37% 37% 2,200 Purity eries Corp.----__No par 2 Jan a Feb 4 Jan 35 Nov 

LOW AND HIGH SALE PRICES STOCKS Range for Frovieus 

Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 194 

April 13 April 15 April 16 April 17 April 18 April 19 the Week EXCHANGE Lowest Highest Lowest * mighest 
$ per share $ per share 8 per share $ per share $ per share $ per share Shares Par 8 per share 8 per share Spershare’ 8 per share 

211% 22 21%, 21% 2222 21% 2134 22 «22 1,700 Quaker State Oll Ref Corp__—18 19% Feb 20 23%4Feb 6 15% Jan 22% Dec 
165 1, 163 16% 163 165% 17% 1634 173 STOCK 38,700 Radio Corp of Amer___-—-- No par 15 Mar 13 19 Jan 28 10% Jan 19% Dec 
92 . 4 het ree °91% 92 e391, 92 90% 91's EXCHANGE 600 $3.50 conv Ist preferred___No par 87 Feb 7 96% Mar 19 78% Jan 90% Oct 

3_ 945; ly, 243% Be Ey ¥, 26% 265 CLOSED 93,700 «Radio-Keith-Orp’ ‘um --.-----~~~ 1 164Jan 3 26°4 Feb 11 7% Mar 18% Dec 

24° 245% 24% 24 243 25% 26 26% 8 ks , 

#112 112% #112 1123% *112 11234 #112 112%, 112% 112% GOOD 10 Ralston Purina Co 3%% pfd___100 109% Jan 10 112% Feb 11 103. July 111 Dec 
46% 46% %46 46 2 46 Ye 46 ¥2 46 46% 46 46 FRIDAY 1,100 Raybestos Manhattan_--_-__ No par 41 Jan 3 49” Feb 6 33 Aug 43% Dec 
2634 27% 27 27 26% 27 26% 27 2634 28% 9,500 Rayonter Inc__- ‘oul 21°4Jan 3 28% Apr 18 16 Mar 25 Nov 
38% 38% *38% 38% 38. 38% 38 0-38 37% 38% 1,000 we ser ae Se ee ttn — 38% Jun 
27 2 26} 2 71 27%2 28Y 3,400 Reading Company _ 26% Apr 15 5@ Fe an 29% Mar 
*51 aoe BR da 33% 897 iis, o3{it 26 53% 53 Vs 100 4% non-cum ist preferred__--- 50 49% Mar 6 53 Ye Apr 18 43 Mar 50% Dec 
45% 46. 15m 451, 45> 45% 45, 45% 45% 45% 200 4% non-cum 2nd preferred_.__50 43 Feb 8 464%eJan 9 36% Jan 46% Dec 
271, OT 37 O74 27 Ve 27% 27 31 29% 30 3,500 Real Silk Hosiery. ~---------.-__5 2258 Mar 14 31 Apr 17 11% Jan 28% Dec 
"139% 112 111% 112. ®111% 112+ 111% 111! 112 112 20 Preferred 100 106%Jan 4 112%Feb 4 102% Oct 137 Jun 
} 104 104 106 106 107 108 108% 109 110% 112 120 Reis (Robt) & Co 1st pfd___-_-_100 95 Marl19 125% Jan 17 69% July 143 Dec 
*381%, 39%, 38, 3915 39% 3912 39% 3954 3934 40'% 1,700 Reliable Stores Corp__--~--- No par 27%2 Jan 7 4042 Apr 18 17 «Jan 31% Dec 
241, 2412 93 - 2434 24 2534 X25% 257% 2542 27} 8,900 Reliance Mfg Co new--~---~~~~--- 5 23 Apr 15 272 Mar 25 - — itil 
39 3914 387% 39 387% 391% 38% 39% 38%, 39 11,200 Remington-Rand ---------------1 32% Mar 13 39% Apr 11 22% Jan 36% Dec 
103 105 £10214 10414 10342 103% #10142 105 *101% 105 100 Preferred with warrants._.._._25 101% Mar 8 105% Apr 3 99% Jan 102% Aug 
31% 3134 311; 31% 31% 3214 32 32% 31% 32 5,400 Reo Motors. Inc... -.-......---.] 25% Feb 26 324%Apr 9 15% Jan 29 Dec 
23 23% 921, 2234 22 2234 22% 22% 22% 22% 12,400 Republic Aviation Corp---_.._.-_-1 15% Jan 7 24% Apr 8 7% Aug 18% Dec 
16% 16% * 1636 167 1634 16% 165, 17 1642 17% 20,900 Republic Pictures _...--_.....-_50¢ 13% Mar 15 17% Feb 25 -—s san in oe 
193, ; u 5 3 7 19% 19% 19% 20 4,200 $1 conv preferred__._._._...... 10 17% Mar 13 21% Feb 21 —_ <--- <a . dele 

9%4 20 19% 195 19% 19% 

For fogtnotes see page 2176. 
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« = 7 CSTs a 
NEW YORK STOCK RECORD 
— LOW AND HIGH SALE PRICES STOCKS ‘iaciniintieenimeamiaiiins Monge tor Poestene 
NEW YORK STOCK ange Sinc 
Sotenday yer gy weal 18 wapril 17. ‘April 18 April 19 the Week EXCHANGE Lowest Highest Lowest Highest 
Aare —*, — > ciyh cape $ is cae Shares Par $ per share $ per share $ per share $ per share 
$ per share $ per share oo ere ——— ee jal 17,700 Republic Steel Corp___-____- No par 29% Jan 2 40% Feb 16 19% Jan 33% Dec 
33% 33! 33-3334 3334 34% 34%_ 34% 34%e WA% 506 6% conv prior pfd ser A____-- 100 «= 110%. Jan 4 115 Apr 18 102% Jan 115 Nov 
33%8 114% #113% 115 113% 115 #11342 115 115 115 53.900 Revere Copper & Brass_____. No par 18%, Mar 14 272 Apr 18 11% Jan 24% Oct 
1O3'< 23%e 24% 25'% 25%» 26%2 26% 27's 26% 81% "100 5%% peeferred_____..__- 100 106% Marll 11042Jan 3 87% Jan 110 Noy 
“100% 10812 107% 10742 *106%5 108 "406% 107° Ose 107% 3,200 Reynolds Metals Co_________ No par 31% Jan 7 45% Jan 15 15% Jan 37 Dec 
*106 % - 3814 40 39'2 40 3953 40 39 395s o- 5%% conv preferred 100 11352 Jan 2 136 Jan 16 98 Jan 117% Dec 
2234 12234 ast ; ape 123. 125 rr “near a 2,300 mapustiie ‘apres Se ln 205, Jan 3 284% Feb 16 14% Jan 23% Dec 
end 9315 2314 23 Ve 2342 24'2 2412 2434 23%4 24 5 600 Reynolds (R J) Tob class re 10 371% Jan 2 44%, Apr 15 31% Jan 40 Oct 
ott 441. 44 4454 43%, 44 44 44% 44/5 44%. 10 I ete 10 38%%.Feb 19. 47. Jan 29 37% Mar 46% Nov 
46. 4624 46%4 46% i. 6 Lf = ge # 700 Preferred 3.60%. series_____--100  104%4Jan 2 108% Feb 25 99% Sep 106 Dec 
bg oe 106 : LQ4* 10454 10578 1057s 105! 105! 105°» 105%. 3 100 Rheem ie ST ee ee ] 2214 Mar 11: 28 Feb 4 16% Mar 26% Dec 
104% 28 1, on 25 V4 26 27 2642 27 26%4 2654 18/00) éict.lield Oil Corp ————s 14 Feb 20 1853 Apr 18 10% Jan 18% Nov 
i7M 1738 17 17 lis 18% 18% 18% 16% 16% ‘209 Ritter Company __---------No par 26 Feb 26 3442 Apr 4 16% Jan 31 Dec 
321 33% ‘3242 33% ee pa te = asap 4 + 13,800 2oan Ante!spe Copper Mines__.__- 10% Apr 2 132 Feb 5 6% Aug 12% Dec 
ll's 11% lite 11% 11'4 11% 11% 11%. + i 48°70 Royal Typewriter...._.._.._._..._.... 1 25 Mar 13. 2942 Jan 4 19% Apr 29% Nov 
2612 26% 26 = 26 26 267% 26 2676 oor ~O0ve ‘700 Ruberoid Co ‘The)__-_____ . No pa 433, Mar 12 53% Apr 17 33. Mar 48 Oct 
°51 r 52 51% 51% 52 52¥2 52% 53% 51% &3 2.000 Ruppert, Jacch_______ atl ees 5 2412 Mar 14 3442 Jan 9 21 Sep 34 Dec 
28% 28% 28%, 2854 28% 29% 29 29 28% 29% . 
7 iI 5 ns etsaneeedstaeinnnenae 52% Jan 3 6342 Jan 24 37 Jan 56 Nov 
58 58'2 5834 59% 597% 597s 57 59'4 3,200 8t Joseph Leet nmey . dete 'ren a 30% Mar 29 19 Ye duly _ 
59 59% le 303 34 303 6,800 Safeway Stores._-.....-_--.. : 
20% 30% 29% 30's 30 30° 30%. 30% 30% OCK 50 S% preferred__..._.._. 100. 113 Jan 3 £116. Mar30 110% July 115% Mar 
113, 114* °113) 114'2 413 ++ +S eB ‘Tt “=e ma 6,700 Savage Arms Corp_______________ 5 12% Jan 3 18 Jan 28 8% Mar 14% Dec 
15% 1544 coir ‘zee se «= suet aa! 80 30% CLOSED 12,200 Schenley Distillers Corp new 1.75 79¥e-Apr 15 90YeMar23 008 Sime wg; 
80%. 8l'2 30% B0% a. Won, S4lo 5534 554 553% GOOD 3,200 scott Paper Cu__._......._.No par 53 Jan 23 60 end 4 2 4 Nov 
562 56° a ed meee: 88 gi FRIDAY 31,400 Rights fe «Apr 3 % Apr i, poem 
rl 1é 8 2 1'6 ce - | 
5 5: ; a i stfs w i_.No par 3042.Feb 28 3734 Jan 16 29 - Nav 37: Dee 
35, 35 Ss A te ee a ou. 600 kit anelanees ‘ee 0 por 67 Jan 3 7734 Feb 8 65% Oct 71¥% Dec 
— 2 pA ‘Hola aT 3838! aoe - ae 3.100 Seaboard Ot! Co ol Del_-.No par -26%»Feb 25 3'2 Apr 18-22% Aug 30% Nov 
7 Fle 36% 36%4 36% "8 ae 4 - ¥ {SB ote ate ware ge, ae 1234 Jan 8 17% e 8 ar la ec 
nes * e 13 13% 13% 13% “13 137 1312 13%2 oi ses pa agg Be an = }t : Rees No par 36 x Jan 2 495, Apr 9 35% Oct 40 Nov 
7} 8 47% 47% 48 47% 48% 46% 47° o- easiee / > 2 aeeit | eeeel es ee 
46%8 47'4 46%s ’ 913 211 215 211 211s 3.000 Seeger-Sunbeam Corp ’ pr l ; 
"21% 21% ai% 31% ti ats = * 91% o1. 2ii. 8.200 Servel Inc common_______-______- 1 19% Mar 13 24% ra 3 ane Mer aan Oct 
21% 21% tn sina, itae 1132 11134 113 ‘ 1li a4 1133 4 ves 94.50 preferred ......-....<« No par 1114%2Jan 3 113% Jan Cc Jun 
*111% 11344 “111% ” Sah ” 
P ‘ er 1 20% Jan 3 32% Apr 18 7% Sep 21% Dec 
3 1 30% 31 30% 32 31. 317 31 32! 11,100 Shamrock Oil & ; eee seas ob ie 16% “Jan an” See 
3ti2 38a aie ase Se ae Se tas eu deal hha ite ie) ie ee 7 - oe oe 100 Oct 
371 PS, 4 05 41 290 $5 conv preferred________ o pa V2 Ji 
194% 1043) 10434 104°4 10434 105 1047, 105 1047 10475 a einen a —— seeroee ee _ i oe Saucapr 9 fo% hase au ho 
31% 32 *31%4 32 31% | 32% ae 32% aa as" $3.50 conv pref ser A____- No par 77 Jan 2 83 mar 27 74 May 7944 Nov 
*B80'4 84 th nae wed fF +f a, 1,600 Shattuck (Frank G)-____-__- No par 20 Jan 4 3544 Feb 6 134% Jan 22% Nov 
23%2 2342 taal ti =" gle ia ie" 2 60 Sheaffer (W A) Pen Co_---.No par 66 Jan 4 7 Feb 8 59. July 70% Nov 
°76 = 80 ", oo, a 4 4 : i 2 13.600 Shell Union Oil_._.........____ 15 273, Feb 26 40% Apr 18 24 Aug 36% Dec 
J8 38 2 SB 88% 2 ths tin ey eth eth 23.500 Silver King Coalition Mines_____-~- 5 114% Jan 3 1453 Feb 6 0% Mar 12% Dec 
12%2 13 seve «Be: aad 5330 agi, - 53%e fo ? - aoe ‘000 Simmans Co _...No par 4134 Feb 26 54% Apr 9 32% Jan 465% Dec 
5334 53% *53 rvths _ o% Pt rong Sg Si +300 Simonds Saw & Steel________No par 38%4 Jan 8 45% Feb 7 3042 Feb 44% Nov 
°43% 44 43% . 44! Se oy Sy | (Sa 308 61,400 Sinclair Oil Corp________-_- No par 17'2 Feb 26 =. 20% Jan 11 14% Aug 21% Dec 
19%4 20 19% 19! a oe, 19% ~ Hy _— = ane, > a ee 15 54 Jan 22 77 Apr 18 41% Jan 65% Dec 
12% 12" p> A te ae : ae as att 201%) 21) 3.100  Sloss-Sheffield Steel & Iron____ 20 19% Jan 7 27% Feb 16 15 Aug 22% Dec 
*20%2 21! 204 4 sane te, = aeee 2°41, of "240 $1.20 preferred... No par 2234 Jan 5 2444 Apr 17 22% Jun 24% Jun 
22% 231 23% 23% 23'2 23's 2 “aia 2 
7 ; f Jan 96 Dec 
en 7 781 7 7 72 7 500 $=Smith (A O) Corp___.__------- 10 71 Mar 14 91 Jan 15 48 42 
81 81 ss 9" Pe tty > r ¥ an oes oO , : 200 Smith & Corona Typewriter_No par 34 Feb 20 40 Apr ll 29% July 40% Oct 
“sen we < "te". 73 17! 172 17% 173% 79,600 Socony Vacuum Of! Co Inc___-_-__ 15 15% Mar 14 1734 Jan 9 13% Jan 18% Dec 
16% 17 =n vee 7, 73, Wis 734 25300 South Am Gold & Platinum_______ 1 614 Mar 13 g'Feb 5 (4% Aug aie Dec 
7! Ls 3 ." 51, : ¥ 3 ; utheastern Greyhound Lines____5 3042 Mar 2 47°, Apr 8 ug @ Dec 
45 { 45% oe = +45 ett er a rf A 7 ir red yee Porto Rice Taaer saneimieil No par 53% Feb 26 59%4 Feb Pty aor ae eee 
56% 56% me oe * 495. 190 195 x 7 8% preferred__.__._________ 100 175 Jan 11 190 Apr pr ov 
“me. 1s oo 4 a. af x36 “364 ¥ » 3.200 Quatabe California Edison______25 334% Feb 26 39°4 Jan 28 264% Jan 37 Nov 
eats 26% oie 2912 30. 31%e 317. 31. Bile 2100 Southern Natural Gas Co... 7.50 224,Jan 3 32 Apr 8 17 Jan 24% Dec 
29a z: ‘ = - po ‘ ths 6078 60's 6142 60% 61 13.100 Southern Pacific Co________ No par 542 Mar 13 = — B -—e Coe . a 
$9 a 34 25, § : wy 5M 3,400 Southern Railway —__.____~ ar 4834 Mar 13 6 an 2% Jan c 
ae Hh a3 Bs, gate ; rt a5 85 %s 84% eaie “= “Se cada eae =" te 81 ‘ Pee 26 88 Jan 29 64% Jan 87% Dec 
De bo . “93° 96 *93 96 #93 96 93 9342 200 Mobile & Ohio stk tr ctfs_.__.100 91 Jan 4 96 Feb 15 80% Jan 93 Dec 
5 34 . 25 25'2 255 26% 273 ,8,300 Spalding (A G) & Bros Inc__..._-1 19. .Jan 3 2734 Apr 18 11% Jan 21% Dec 
ete or ye th tis us 1134 117, 114 117, 7,700 pines Witnington_________. No par 10%, Jan 3 3% Jan 29 6% Mar 12% Dec 
zore ‘ts #1912 0 1942 19%2 19! 20 20 20 5Uu ae atone ee 1 15% Mar 5 2212 Apr 3 7% Jan 20 Dec 
L 4 of Ma Se: *97 98! 97 9814 *97 98'4 - $5.5) preferred. ...- __ _.—. No pas 9242 Jan 14 9842 Apr 1 80 Feb 95 Sep 
= - ry 47'> 4712 48" 4814 - 4812 48'2 46%4 1,900 Spencer Kellogg & Sons____. No par 40'2 Feb 20 48%, Apr 18 32 Mar 44% Nov 
of oe oY 334 Me 3 34 34! 33°, 34 7,500 Sperry Corp (Thej____-_-_____ a 33 Mar13 40% Jan 30 27% Jan 39 Dec 
4 3. tA . ; $3 33 85 oS * 85 85 "400 Selous DEE nbs ee .No par 73144 Feb 13 86'2 Apr 1 47% Jan 83% Nov 
= oth esl 35 35%4 36 36'6 37 35'2 36'2 15,709 Ee Ti ee mee ee 2 20', Feb 26 397%, Apr 10 12% Mar 23% Dec 
sare Hg Pi 4 y 105 10514 L05'2 106!'2 107 105 106'4 * 460 Conv $4.50 prefered FEL No par 9314 Feb 26 109% Apr 10 76¥%e Jan 9942 Nov 
i 67 67 67 68 6812 69 69's 71 2,900 Se ah Re am le 1 5534 Jan 5 75¥e,Jan 16 37% Jan 61 Dec 
y +H " 434, 43% 44%, 441% 4342 43% 45% 45%, 800 Squibb (E R) & Sons New.______11 332 Feb 2r 47 Mar 12 39 = Dec 404% mee 
its 11434 #113. 114% *113 114 114 114 114 114 60 O64 “preferred... =. 4 No Par 112 Jan 31 116 Mar 9 107% July 146 ec 
5 2: , Dec 
1 50 52! 52 523 51 52} 3,700 Standard Brands, Inc-______ No par 41% Feb 26 52%8 Apr 5 28 Jan 49 Ye 
0% +e ‘tiny, inise *110%2 111! 110% 111! ee ae oe ' ~ 100 $4.50 nreferred _ ..No var 110%4 Apr 12. 115% Mar 21 111% Jan 115% Aug 
th, tise 48%, .50%4 51142. 53! 51% 523 51 52 13,700 Standard G & E Co $4 pref_.No oar 3052 Jan 3 53% Avr 16 2% Jan 33% Nov 
ad Aa 130 =: 1g0 130 132 333 ° 133 133-133 ' 600 $6 prior preferred_______. No par 114 Feb 28 1354 Apr 5 67% Jan 121. Dec 
“", by vt 145 146 146 = 146! 146°, 148 14614 147 2,300 $7 prior preferred________ No par 125 -Feb 26 14912 Apr 6 78% Jan 134% Dec 
wate hy 54% 54% 5434 56's 564, 59! 5844 587% 20,100 Standard Oil of Calif______ No par 42 Feb 26 5942 Apr 17 38% Jan 49% Dec 
retry aa 4354 44 4334 447% 447, 45! 44753 4514 21,100 Standard Oil of Indiana_________ 25 37 Feb 26 45% Apr 17 33% Jan 44% Dec 
“% ye 735% 74 74%, 75 75 7546 7458 T5l2 21,400 Standard Ol of New Jersey______ 25 62% Feb 26 is’ ee is ies . ase or 
5: : D°s 26 5 V2 5,800 Standard Oil of Ohio_________ ..-10 205 Mar 8 26%, Apr . : - 
253 253 2533 26 _25°%8 26 25 8 26 _ ’ 25 25 j A ; . 
©1062, 10734 *106% 107394 *10642 107: 10642 107 *106'5 10734 on 3%4% preterred series A______ 100 107 Jan 12 108'’2 Jan 17 105% Dec 108 No 
: ‘ Se 20’ % 2 20°%8 207 4,200 Standard Steel Spring__.____._.____ 1 1734 Jan 3 25 Feb 16 9% Jan 205% Dec 
ae othe th rr thn it . 46 : 45 ’ 7 45. 45%. 200 Starrett Co (Ther us _.No por 41 Feb 26 49’) Feb 7 34. Aug 47 Dec 
4 Ve 505 51 51 5212 §234 53142 5334 5412 3,600 Sterling Drug Inc common________ 41% Jan 3 5442 Apr 18 34% July 45 Oct 
SF ae thee or °108'2 110 1084 110 "10812 110 a 3% preferred __________...__ 100 105%. Jan 9 109 Mari3 101% Sep 106 Nov 
=" <- 1 213 22 2134 .22 224g. 22% 22 22% 3,400 Stewart-Warner Corp______._____ D 20% Feb 26 25 Feb 16 16 Jan 2534 Dec 
Ff roth 32! 323 32% 3234 32% 33%2 3273 33 3,700 Stokley-Van Camp lInc___________ 1 24'3 Jan 7 3542 Feb 6 10% Jan 28% Dec 
=" or 39° 901, 299 «Dat ©99 2215 22 22 100 5% prior preferred_________ 20 21 Jan 8 23 Feb 13 18% Jan 22 Oct 
"32Y. 9236 “D2le 22% 2234 2355 23-2334 227% 2314 10,800 Stone & Webster____..._-.No par 18% Feb 26.2334 Apr 17 ay so 333 Dec 
: 31 30 31% 31 31: 4 Slts 31% 9,200 Studebaker Corp (The)___________ 2634 Feb 26 34% Jan 28 18% Jan a 
31% 31%. 30! 31% 31 31% 31% 31% 2 ; } 
‘ 20! 1 207 20'2 21 20's 207 34,900 Bun Chemical Ooerp.....-.......3 165 Feb 26 21 Avr 17 16% Nov 18% Dec 
im Ay 108 110° "198 110 108” 110 °108 «110 $4.50 series A preferred__.No par 106 Mari8 108'2Feb 5 109 Dec 109 Dec 
ee 723 72 72! 71 73 73 74 73 74! 900 Sus Ot Oo... -..._..... __....N0 wl 64 Feb 26 75%, Apr 9 57 Aug 713% Nov 
ie 118 = le s119 8120 118 120 117 118! 130 Class A pfd (4%% cum)____.100 117 Apr 18 123%; Mar25 119% Oct 127% Mar 
— a 91% 934 934 10! 105s 11 10! 10%4 137,500 Synrav Oj} Corn __ | IE 73— Feb 26 11 Apr 17 5% Aug 9% Dec 
5 1 Ve 50! 50} 50 012 2,500 Sunshine Biscuits, Inc ._- 42.50 44'2 Apr 1 53'2 Apr 3 jee ete ee acon 
=f pth ith 22 23% 3235 22% 2314 2258 24 49,200 mulsmine, Mining (o____ 2 -___- luc 175. Feb 25 24 + #<Apr 18 10 reed ha mee 
303, : 30'2 31 2 . 27 = v2 3274 35 6,300 Superheater Co (The)______ No par 283, Mar 14 3544 Jan 15 22 ug 
156 135 31 132 131 132 : 131! 131! 132” 135, ‘ 900 Ruperior a of Gee... 25 115° Mar 5 138 Mar 29 79 Jan 137 Dec 
” 4 43'4 44 1,600 rior Steel Corp__..._______ 10 36 Jan 3 5134 Feb 4 25 Jan 0 Dec 
“= con 40" 30! 50 31% 33 , 7 543, 5512 4'100 + ce So Co Sn hae ro 38 Jan 21 555 Apr 18 31 Aug 24% Dec 
24642 47 47 47 “4614 49 ‘48 = 50 *48 49 200 Sweets Co of Amer (The) ______12% 41 Feb 26  60'4 Jan 18 17% Jan 62 pee 
5. 391 3812 383 3812 387, 3834 387s 38%8— 3914 STOCK 5,600 PR ee 25 37% Mar 4 41's Feb 5 30% Apr 39% cal 
oth 3416 3344 3378 33% 3378 3334 3378 3334 34 EXCHANGE 3,800 Swift International Ltd__....... | 31% Mar 8 36% Jan 2 31% Mar 38 % pond 
39 ‘ 39 . 3842 39 3914 40 3942 40 39%, 303, CLOSED 7,600 Sy'vania Elee Prod’s Inc No nae 3414 Mar 4 41 Jan 14 29 Apr 43% No 
#105 108 *105 1072 *10642 1072 107'2 107'2 10%'2 10742 GOoD 200 $4 preferred__.______ No par 10733 Apr 9 109 Feb 11 5 Sere a 
1334 13% 1334 13% 1378 14% 1334 14% ls, 1444 FRIDAY 6,500 Symington Gould Corp____..__ 1 12% Jan 2 16% Jan 28 7% Jan 13% 
LOW AND HIGH SALE PRICES ae STOCKS : , Range ter Peosiens 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 2 Highest 
April 13 April 15 April 16 April i7 April 18 April 19 the Week EXCHANGE Lowest Highest Lowes ll 
$ per share $ per share $ per share $ per share $ per share $ per share Shares T Par $ per share $ per share $pershare $ per shar 
- a, Tan Of BB, 14 + Dec 
14 14 14! 14% 1412 14% 15 15% 163% 6,100 Talcott Inc (James)__.___.___ __9 1134 Jan 25 16%8 Apr 18 7% Jan 
lis 1l'2 1158 123, 12 : 127% 12 12% 11% -~113%4 4,000 Telautograph Corp____.._________ 5 105. Mar 2 13. Jan 15 7% Jan 13% - 
19} 1915 1942 19%% 1942 1956 19'2 1958 19% 193, 2,600 Tennesse. Cote... >... .5 17 gan 4, 1973 Feb 6 11% Jan 19% ted 
62), 627% 6314 63!2 €3'2 64! 63° 645% 6342 643. 11,300 Dena 0s Pees 25 52 Feb 26 6434 Apr 18 48% Jan 62 ec 
13% 13%2 13'2 13% 13%8 13%: 1334 137% 13%. 13%4 17,400 Texas Gulf Producing___---.--_--1 915 Mar 4 13% Apr 15 6% Jan 10% Bec 
5414 5412 5442 5514 5534 557 5553 56 5542 55% 2,200 Texas Gulf Sulphur_________No par 48 Jan 3 56 Apr 17 36% Jan 51% Nov 
* 2814 2715 288 281, 29! 28% 287; 2833 2834 7,200 Texas Pacific Goal & Oil 10 22% Feb 25 29% Jan 16 18% Aug 313— Nov 
203 aig 20%» 2034 20%, 21! 2058. 21%, 205s 207% 9,100 Texas Pacific Land Trust.........} 1634Jan 3 215,Feb 1 13% Jan 20% Jun 
47) 47). 471 482 48'2 49 48'2 4935 48 48 "700 »=—«- Texas & Pacific Se 100 42 Feb 26 5134 Jan 17 30% Jan 55% Nov 
38-39% *38 397% 38'2 38! 35°8 = 39%4 3815) 385¢ 400 Thatcher Mfg Co... __ No par 27 Jan 7 40 Apr 8 14%, Mar 31 Ye see 
*611> 6173 *61'2 61%. 6l7s 617. 6172 63 _b2%2 6312 390 $3.60 conv preferred__ ---No par 5915 Jan 7 64"2 <n 4 oy ye 18% Dec 
28% 28% 28%—8 2838 28 28 2948 29% 2024 29 '8 500 2 OR ee eA No var 16 Maril4 304% Apr ¥% Apr ae Oct 
*105 10642 *105 106'2 *105 106! *103%2 106% *103%2 10612 ened GS -> preferred”... =... 380 103 - Feb 27 105 Jan 10 x935e July 
footnotes see page 2176. 
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Saturday LOW AND NEW YOR S Oc = 2175 
April 13 yee y A ae SALE PRICES K T K RECORD 
$ per share $ per sh April 16 pom ead Thursday F 
15% 15% ro eigen $ per share P April 18 —~ Sales for STOCKS 
6455 64% a oe 15% 15? per share $pershare.  § pril 19 the Week _ NEW YORK stock 
a soa 13° Sit $ 6334 tn 15% 155% 15% , per share Shares « FORANGS or ~ prc Janvarv |} a for Previous 
* gy 2 7 4 633 ‘ - fea 
sig = 2 18% aaa 12% 13— 63 63 6,000 Thermoid C Par $ per sha pr yn mt 
109 109 61 614 62, 18% *185, 19 13 14 ; 360 $2% div Oo common_._____.___ 1 re $ per share bier ah Highest 
16 10¥ 10742 108% 1¢8 7 A * 6342 643% 19 | 19 11,200 Third Ave conv preferred ___-__. 50 = 4Jan 5 17% Feb 16 Share §$ per share 
*53%2 55% 33 Ba 10% 107 "108% 109 we tse aaa nnn eo oe [3 Peis’ te%aen 5344 July 19% Dec 
22%e 22% 5 4% 54% 56 1042 1034 2 109%2 600  Thompso a 15% Jan 4 4 July 64% De 
. 97 : 8 6 : 10: t 4 pson Products 17 Jan 10% At c 
1 8 23 ‘ a 56 2 103 36 ~ com__-_ 8 1 e Aug 
107% 108% 108% 108% 23 23 > ast 56 541, te A 4% preferred _..._____ No par 49 Marl4 +f Jan 28 aon 15% Mar 
15% 46% su ant 108 108% = ai aa "30e Themapson-Giasrett Beng Oe Te APT 15 112 eJan 28 45 July 19% Dec 
10% 61 as 46 46 ; 0 yo cu paseo par ¥) 2. Jan 29 , Ye Nov 
20% 21% a? eae 61% 62h, 46, 46% Oe 18.300, Tie oe beer aa gua: Bh ee Kos 86S er 
7 “a 2033 203 242 63 ott 2 6 $3.75 pref wan= .2nk8 5 Jan 29 % D 
3 633 oe erred _ 185% Feb 26 31 Jan > 
51% 53 5 . 19%2 19% + 64 2200: Timken Detroit Axle... No par 107 . 24 Apr 18 a 61% Jun 
*9¢ ane 2% 54 a 195s 197 2 300 roit Axle___ ‘ Apr 12 112 : 165% Jan 
26 26% ‘ 8 2. Timken Roller Beariae. —-—”-—sSesMaa 10 l 2 Feb 2 25 .D 
ab 2, ote Sy Sauk RR Ste iso Hints Releasing ——wowes | SMT GUrtan ee eg Nov 
111% 111% 1 “4 11? 7 : 255% ¢ rs Re ERIE... ong ep 2 16% 6'4 Jan 15 . 52 Dec 
x45 11! 111%. f 11% 117 ‘ 251m 25 4.700 T & Feb 26 911 50 Apr 
17% 18 e19he 11134 1113 ‘ 8 12% oo 2 of ranscont’l & 2l‘4Jan 9 1 66 Oct 
SO% 50% 581 17% 173 112 : Transue & Willi Nome 5 SILA 23 Dec 
. Ble Hb, a 17% 18 , 111 112 11,900 Tri ams St’l_..._No 2 Apr 13 711 = ‘ 
v8 13. 73% 59 60 . ae 18% 18 - ri-Continental Cor -No par = 23% Mar 15 in 9 26 Jan 
*103 1 ou 73 V2 7 pa 59% 607 Bis 18% 50 $6 prefe p--------....- 1 yy, 3312 Feb 7 5 79 De 
18 — 103 | 104 Ve ‘ oan 14%e 7448 755 ‘. 60" 6075 900 Bb a par A tee — 3 125% Jan 29 18% Jan 33 a, 
*59 © 59% 17% 17% 0S 108% = *103" 104% o. 6 STOCK 17,000 30th Gon Pea Bim Gas No par 11) Mar20 114 Mar . -_. = 10% Dec 
a ssit 5959 ae 1845 18% 19% 102% 103 EXCEANGE 1,800 $1.50 ws oh ay Corp____No par 30%, — 1 20% Feb 6 ie Jen 112% Dec 
— 2273 227 997, 4 59'2 612 19° 1 20% CLOSEIL - $4.50 ae. No par 493 3 617s Apr 5 Me Mar 17 Dec 
ware ae 23% 235 61 655 GOOD > 8,300 Twin Cite ie 9ta.............. No Par 10 Me Jan 3 76'2 Apr 4 26% Mar 45% D be 
8 22% 23% FRIDAY 1.070 5% nt a par a 12 10812 Jan 10 = et i mee 
e 8 an 9A7 ~ , 
4,300 Twin Coach Co pid_.._------_ - 50 Jan 4 : ane + 9% ron s+ fg — 
an a ly . Apr 
4 a 73M, 7334 a 7 20%2 Feb 26 2642 Jan 29 re _— 52M aan 
32% 321, 2248 23% 23 it *734% 74Y2 73 a U = 768 255 Dec 
119% 1195: ait aaa 32% 327% a 5 sie - Seer nen ide 
‘ : ¢ 0 ? = Vy é 22 : n 
+i 112% *111% 112% 121% 122 12214 Bt 3412 3514 13.000 bere a No par 66: 
113, 113 as Ge”. oath ae Ge” 1 Hey 123% 125 33.500 U sbestos Rubber Co_ 66%4 Mar15 = 77s Apr 
"108% 110 *1083 4 “113° «114% * a 23% "111% 112% 8.4 nion Bag & Paper_ oe~=—9 17% Apr 3 aa ae an 58% Jan 
2614 26 Vo hey Qi? x 10824 110 2 onune 114442 ¢ 113 = lai, .400 oe Carbide & Carb ‘Weegee. a nd 23 Jan 3 pe . —_ 16 -- 77 Oct 
} “A 26% 26% 965 4 *109%2 1 onan 2 --- nion El Co of Mo $5 pfd.__ ar 3 = 35/2 Apr 17 tae anal it 
369° 260,340" 260” ae” ae 27% 27% arse be xj Pion BI Coot Mo 88 pia wo par 11s Apr OY Li312 Feb 3 weit Jen abet See 
#39 1 ™ 119 119% . 160% 161! 27°68 281% me Pref 9 7 ries___..No par LP 512 Feb 5 102% D 
3944 40 4 aw 11842 119% . 160!2 1603 9 errd $3.70 series 11214 Feb 25 5 x110'4 Apr > aes 
0 40 S72 ties 118 «118% 2 160% 21.400 Union Oil of California_____. No par 10 115'2 Jan 17 1 P 117% J 
397, 397 2 « > of Califor 6 Feb 2 ” q 11134 J ( an 
a som a , 39% 40 40% 3. 118 oo ae Pacific RR amen ~ 231% Feb ~ ath Apt 9 — july 116 Jan 
109% 109% sean ane 3024 311 vA non-cum preferred__-_-_- 140% Jan 2 (188% Peb 7 tee Jan ~ a ve 
35.34 41% em “4% 111 ’ at . a 31% 3034 3134 seins Union Tank Car___________- N <a tre Jan 24 0 By + A os 109'4 Jan Fis ae 
47¥, Y " 4 Te 112 111 1,6 aie 742 Feb ‘ai, dai 100% _ Nov 
87V> 87s 108 Ye 10814 han 942 4914 50% 45%» 491. 8.400 mn. conv preferred___________ ve 27% Apr 2 37% Jan 2 455 Nov 
3744 37% “86 872 872 87 > ae - a > 2,100 eee Air Lines Inc ee 10 i09 "8 Apr 13 119 ; yee 28 25 Aug 385% D 
16% 17% él 37% 3754 3755 $8, 88% 8834 89 50 5% ng (Go----------No par te eR wey, ua Sa 2 120” Dec 
283g 28% a 28 16% 167 ab “375, 38 1.100 United v preferred__..____ 100 4 Feb 25 501, A -.  - 31%, Jan 62% D Cc 
5% 3 27'2 28 2634 27. 15°8 164 153 +7 5 ed Carbon Co___ .__-___No 108% Apr 15 _ooe 2 6 ee =. oe 
i a eee es 1 Ree ee Bee led ge ig De 
37 37 Ve 3714 E 8 547 55 o*2 534 5% 55 1.500 ar-Whelan Stores. 30 « Feb 26 38 ia. 2 66 Jan 82 
f ; 742 37% 38 * 3 3 5458 + 53234 oe 58: Prior preferred a 11's Jan 2 17! 7 2612 Feb mee 
Pe en a4 ae Su SSB oe at a — ee ee ee ee 36 Bec 
79 7 r ‘4 /2 143, , 2 by | es Kae 6 Jan ” wt bas ° 2 Jul 
1854 ine 19 79 - 4 ae 14% 1434 seta 0% 12,200 United Drug Co_ -----No = 4715 Jan 4 os 4 con 29 1% pod te Nov 
H 51 51 : . an 187% 187 3s *79 81 4.500 Unit 25'2Jan 7 38% re +7 36% Jan 503 ed 
149 149 P 2 52 51 51 8 18 V2 187% 18> 18! 300 > ed Dyewood Corp__-_-_- . + Apr 16 135% Jan po mov 
29% 29% 7 148% 145% 147 52 52% 5214 54 2 oa> & ee omen 12 Mar 13 ee 29% Dec 
so 37% BBN 2914 295% = ty a 14512 1473 20 es ees . woes 6S 25 2° = 14% Jun 
109 109 109 2 5834 63) 2912 29% 283, 993, 2 ngineering & Fdy__----_- Se Jan 3 213 F : 6 Jan : 
09 109 . 4 62%, 63% ‘4 29% 2.300 United Fruit Co__-____.____No pa 5 45% M 21% Feb 16 = 104 Mi 68% Jun 
11% 11% #111, 109 109 a 63% 61% 6% 23.900 U Co______-- N @Marll 56 J: 4 May 17! 
14% 11% *] 109 109 1%e 63 * nited Gas Impr ----No par 110% Jan 7 0 Jan 28 3315 J 74% Dec 
1% 12 * 109 109 9.600 United M provement Co.__13% advan 7 153'2 Apr 9 a oo 5242 De 
30 3114 29 1/ 11% 12 1134 a) ‘> erch & Mfrs Inc co 2314 Jan 3 3052 ; 897, Mar 1 3 c 
we ; 91%, 29% ' 11% 200 5% prefe m_..-1 475% ; 30°s Apr 10 1 A 20 Oct 
107 1 ” (2 293 3/ > SEER: cacetbone s Mar 6 3% Jan 
23% 24% 2 i 4 6107,” 109 31 31% 31-31% 1.200 United Paperboard___.——___-__- — “roe. 110° Jan 23 Mar 32 Dee 
“122 125 120 130 23% 24 23%: 1 107, 107 see Chane... er 9% Mar13. 13% Jan 29 106 % i 112 Nov 
*204 121 € =e fe 2312 eOR5 ‘ n Secur____- F 6% Mar 
38% 38% a a * 204 = ,l2l%2 122 ss ohees 1 400 me preferred ____-__ a coe 23 Jan 3 £323, Apr 1 13% Dec 
ye 7834 a 30% 30% 40 = aoe *204 Pgh ' 1.600 Us Sein = No par "i. 1, Soe 14 108 pred ze Ro), — 26% Dec 
. 54% 53 ¥ 80 4 = =42% 4 race 1 20 292 Feb pre Oe 107% N 
/ “4 54 x80 8 6 ‘s % preferred 108 =F _ 2 163 2 Nov 
10% 10%4 10% 1034 55 ’ 55 55 a. 84 90 5.400 U S Hoffman M ie 100 199 der 126 Apr 10 my 8 Apr 28 Nov 
30% 39% 39% 3944 10% 10% = -11%e 11% 55% 56% SS twin b ops) Ce Mer: s . -e = oe 
3 : 4 19% 19° a 9%— 397% 4 11% 11% 1.400 22 bates dee, 50 aa 2 46 Apr 18 , n 11512 De 
e111, - 19% ‘ 0 40 2 ndustrial Chemi "= 5934 Feb 28 : 135g Jan c 
a U% *11% 11% ont rept 19 19% 19 rt 2 oy U B heater * remeanemine ad 47% Mar 13 50! — 18 50 Jan +b — 
58 58 . . 11% 11% 11% 11% 11:900  U iP tll 2 9% Meri4 13% Jan 99 «64 Mer 55% Dee Al 
"82 84 > = 58% 58% BO 50% P 900 a «ee > ee 6 hUSa 12% Dec || 
59 59 *B815% ; 72 60 “ @Jan 2 2 P 04 Mar 
55% 55% 57 57 58 Ye anal 8155 815% 281% + 1.100 USP i0 10% Jan 2 ie opr 6 7% Jan i. — 
74% 74% 3° 4 Bo 5%, BSA BT 612 63 300-08 Playing Gard Go_~_- 20 51 M pJan 11 9% Jan 11% Jun 
*182 4 14 «75. 5% 5% 55% , : oan et ar 13 ' ’ 
70 70% 182 182 183 183% ove eee 13° TIM 5.900 U 8 Plywood Corp. 29 60% Jan 12 i+. ae: 57 De 
°88 881k CBA tie 73% =O aS ae 184 Soo 9 8 Rubber © Impt..------No sar “s% Maris °3 Apr it 27% Jun 67 Nov 
825% , , B42 88° Vg pm 4 = r L ‘9 a ar13 73 ’ s Jun 4814 
160 A 8242 83% 84 _ 87 = 88 "a ; ay aan ohn non-cum ist preferred___ +4 64% Mar 4 77. re he 2% Mar 7 a 
27% 97% 159% ths 159% 159% mo BAe Bae 85% “400 } ee meee Ref & Min______.__50 - 3 . pod 19 187 Feb ; Bvt Jan 7315 Oct 
53.53 27! 272271 4 159 158 158% 22,300 USS 50 YeMari13 8412 Feb 2 Jan 176 Oct 
52 52 52 a. 2738 «27% 2734 16 teel Corp ’ 84 Jan 22 6 52 Jan LT 
52 531 : 27% 600 Preferred No par 19% J 89 Feb 11 72 77% Dec 
8 8 44 S34 53% 53% 2'900 =U 8 Tobacco Co.............No 7 100 7e Jan 3 973% Feb , Jan 89 
19% 19\% Z 8 7% 8 Le ae $A , 90 bg a par = Jan 21 166 . Peb = 58% Jan 8534 a | 
*115 126° 19% 19'%2 19%, 20 is 81% 8% gt n-cum preferred_____ 25 7 Mar 15 29% Jan 135% Jan 160 pe 
2% = as? a *115 120 19% 1934 194% 20% 4,600  Untt ™ -& RR ws) ae gs - a Nov 
19% 21 a. a 23 «(33 “108, 120 #115. 120. 9'500 a Stovkyards Oorp__.. _- ‘ a. pr ll 46 Sep 5e% De 
*102 @ 21% 201; Yo 22% *23 1/ Ae Ss .20 non-c 2d 7A 4 ar 20 9%, 7 
a. «ms 102 * 102 12022 42142 2078 2034 600 o 2, S08 preferred. NO par 143% Mar 13.20% —s U6 6 
46% 47% 2 =~ *200'2 os i 101% 1024 15,400 Univ s 1 Corp______1 ar25 128 Jan ; an 163% D 
7 4 14 , = *90 b te P /4 ersal Labo — 21 * an 24 9 y, 8 ec 
100 100% oi sa0%e oe a7% i a 200%. as 90 Universal Leaf — ino-————--4 8% — ” 27% Feb 7 4 Ya — i= v4 Dec | 
Ye 100 99}; ‘ , 46% means @ preferred... o par 941% F Apr 16 % Dec 
v2 100 9934 993, 3.500. Universal Pictures Co. Inc... 100 eb 26 110% > “e Jan 9 | 
Saturday M LOW AND HIGH SA ‘a 368 ae Pictures Co, Inc........1 188 Jan 3 200 — ° 75V% Jan 110 + | 
April 13 pee Tuesday Sees PESORS 4% preferred ------------- co ey SM 4% Jan 10 "23% Mar 200 Nov | 
i § per share ose ee — Apri'ly” aern ie. Friday Sales f STOCKS — ow ae 3% Aug = 48% Deo | 
re $ per share 8 per share ' pril 18 April 19 the Week NEW YORK STOCK mis a ere 
per share $ per share Pe ret EXCHANGE eee nee January 1 ae for Previous 
“ Highes rear 1945 
#3] : Par est Lowest 
22954 ai 31% 32 32 30% V $ per share $ per share $ Highest 
i "5455 i 22% 22% 22% - 32" 31% 31% STOCK per share $ per share || 
95 1/, , 55 «5 S 23,, 224 2 : Z, 
cous 83h 23% 23% =. =" ie Be wk. EXCHANGE 1,200 Vanadium Corp of Am__.._N | 
434 43% 2434, 44 23% 235% 23%, 23% a3%% 55 CLOSED . Van Norman Co____ ----No yo 29% Mar13 39 
of13t4 nu "112% wae 43s 43% 4376 =" GOOD 1 700 Van Raalte Co Inc____-__---__- — 18% Feb 26 221 o 8 21% Jan 343, | 
Be HB HG lia 12” 43% 44, FRIDAY 700 Vertientes-Camaguey Suga® o_6% 19% Mar 13 gure ¢ is Mar 23% Deo | 
+4 8 “46 47¥,  S *113% . #1131 thie . ; remical Co ne r- Ve Mar 13 943, Jan ni 
*106% 10734 é ‘2 465, 467; | LI3% .. a0 30 ~=Vicks Sh W.------- 2.50 “ 2434 Jan 10 50% Nov 
10614 1073 - 8 6%e 46142 46% 47, : reve & Pac R 4314 Apr 12 ree ; 13% Apr 
956 10% 97 rn "10644 107%4 107} 3, Tia 47'2 ae 5% non-cum y-.-------100 104 Je 44% Mor an 24% Dec 
‘ 97 ©1073 7 ferred Jan 2 112'2 Apr . 
89% 897% #88 ’ 10% 9% il 10% 7 107% 108% 700 Victor Chemical Awe <----- = 110 Jan 16 2'2 Apr 9 86% M ~ = ae 
*122 12214 121% io v “ 91 9212 92 . _* 10% 10% » 110 342% cum avy ee TS ae 37% Feb 3 115 Feb 15 901% Mar 104 Dec 
396, 105 100 Hs a 122% *121% 122% wae Rts, a Va-Oarolina preferred. —~------100 a ie a 2 241% Jan yp 
"492 50 49% 491% ’ 105 100 10 a ‘2 /2 % div partic pref -----NO par 6% Jan 3 3 %4 Mar 18 - 4 Dec 
*43Y%q 44 “43 ” 2 49°24 4934 50 0 “100 =110 90 Va El & Pow preferred______ be Ts J 12% Jan 29 3 Ve Mai Sat ~ bao 
43% 441, = *% 4343 4 50 50% 501% 30 Va Iron Ooal & Ooke 6% pid we” Gre 86a a 5914 Jan 8%2 Dec 
e151" 168 "#151" 44%%4 44 = 42% 43 700 =“ Virgi Coke 5% pfd- 100 an 25° 1232 Apr 1 fe son 81 Des 
, > "151 =165 ‘ 44 44% 45% 3, ; rginian Ry Co = 80 Jan 21 oe 118 Se pe 
*176V% 190 ee °151 165 osar 2 45% 45% 600 6% --- 25 105 Apr 9 p 124 Noy 
j ” “176! ©1796 Y; 151 16 a ; preferred. _____ 47 Feb 2 oe. : 57 Jan 
a oe 176% 199 *1761% re “Tee 165 1,500  Visking Corp (The) class A_____. 25 39% Jan ; 515% Feb 18 2%, don 83 Dec 
: 76% 190 .-. Vulcan Deti Ss A___---- 5 43 4514 Jan 30 361: 55 Nov 
--- Preferred nping Co_.--__-.... 100x161 ms 4 4512 Apr 17 fe Jan 4312 Nov 
---100 = 172 Feb. 2 170 Mar29 120 Ma m es 
ene y, 175 Jan 15 145 : 165 Dec 
76% 77 "5, 6; aut 173 De 
*195%% 20% a 7 75 4%, 7 W : 
442 441% rr ate 20% 20% 30 . fa 74°4 74% 
* : 44% = ‘ 2048 20% 500 
tt a tt hl tt ET . 2 2 a” ee ie 46% een FOS pectueet.. =? 
20 20% 20% 208 114115 — e ‘St 106 340 Gan wei «73s Apr 4 86 Feb 21 ws 8 
Y, , 20% \, P . ZB 113 eS © gr ~~ reas an 22 Mo 7 ep 7 
a =. 17% 175% 2 ge ne a 2560 | Whee Teterred a. ee 2 we 2 so ree 6 = 13% Jen °° me 
106% 10614 13% 14 144, 1414 17% 18% 1754 18% 500 rg nnn W____No par hits mss = * in 
465% 47% 33% 106% 106% 106% saan Rts, 1334 13% 26,800 omen preferred______ No par - ee 26 «117% j owed + et one 110% Sep 
* 4 / + - (2 . * “, % = = 1,400 Ward Baking Co_____- n L/, a. 
i a a ae a Co a 1400 Ward Baking Co ee Ri! tiene to ee 
bed 41% 42 “aly, : preferred ____-_.....__10 x11% M ® Ve ee ae 83/ 20'2 Fe 
P 41! 3/ 31 | eS Ye Mar 1 my > 4 Jan ; 
or footnotes see page 2176. See 800 Warner Bros Pictures_—-_—____- ip 348% Jan 9 107% Poe Se 8% Oct 16% Des 
arren Fdy & i ae 3 al 49 : Ape a. 13 ad 105% Dee 
Mar 15 50 Jan 16 2946 — 3534 Dec 
—~— aiiaindan Pp 50 Dec 
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NEW YORK STOCK RECORD 
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eee Ge york STOCK Range Since January 1 —, > ~ tom 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for iy BA pee A Highest nie —raen 
April 13 April 15 April 16 April 17 April 18 April 19 the Week ned osseatatia ener men Saenees - Otte care 
re $ per share $ per share $ per share $ per share Shares ao ' ne 
aati oe yon oe 26 26 26% 26 2612 4.300 Warren Petroleum Corp__-------- 5 182 Jan 24 ae% ol es +g — 21% Nov 
24% 2442 24% maar 34% 34% 34% 34% 34% 34% 700 Washington Gas Lt Co__--- No par 30. Jan 2 50% Mar 36 24% Jan 32 Dec 
35 35 34% 4 ts 31 31% 31% 31% 3034 31 700 Waukesha Motor Co_------------- 5 28% = 25 47% Jan 31 30% J 4712 we 
31 31 30*2 = ? 42% 433 ©4234 4334 43'> 43% 100 Wayne Pump Co_.--------------- 1 40 Feb 25 ‘v2 7 van iv2 Dec 
29% 43% 242 72 é - - a . 
_ 7 3 %% Mar 165¢ Apr 18 9 May 1633 Dec 
as - E . 4 : 8.600 Webster Tobacco Inc_-.--------- 3 12%3 Mar 14 I > 
oo >. 2 38 (38m 38 38! 37% 381, EXCHANGE 1.000 Wesson Oil & Snowdrift——No par 3342 Jan 3 41%Feb 1 24, Jan 38% Nov 
a aa 87 «BT 87 87% 87. BB. “CLOSED 200 Eg anny geen ie ler ES Ee dd 2 mov 
oo 42% 42! 41% 42 41% 41%, 41% 41% GOOD 3,600 West Indies Sugar Corp---——---- - at ee > eae eee |r” 
a tn a 1B 115. 116% "11642 116% *116 117% FRIDAY So Vee See ae «(fae 8 ee 6 | ee ee 118° Oct 
115 16%2 aa tt roy ‘ 91 , 1, 200 .. eee. 2 2 2 t 
119%2 120 <2 aa” - 1 na Se BE iesteeeaiond 100 110 Jan 23 113%2Feb 11 101, Jan 112” Dec 
111% 113 xito% 11634 1163 116% 116% 116 116 80 West Penn Power 4%% pid----100 115% Apr 3 1192 Fe es, =e 118%4 Dec 
116 116% 116 Sea 4 ie 49 “4 47\s 48 ' 48 481 3,700 West Va Puip & Pap Co — No par 3544 Feb 26 Apr ont 44 Mar 40 Dec 
48 48 = <4. an 7 116 114 114 P °114 116 » 40 41%2% preferred .....---._~-- 100 112% Jan 7 116 4 Apr > 3 - 115 Dec 
114 116 ae a "98 281 283% 28% 283% 283% 1,600 Western Air Lines, Inc-------~--- 1 27 Feb 25 35 = = 323, = a 8 Dec 
27% 27% > =e 73.73% 7334 73% 71 72% 2,600 Western Auto Supply Co-------- = See fee oe 4% Jan 1 
73% 74%. a wee , a i 10% 10! 10 «10 >'400 Western Maryland Ry_--------100 9% Mar15 13% Jan % Jan 14% Jun 
9% 93 ™ i, ent 261, 27 7 27 600 4% non-cum 2nd preferred__-100 23% Mar30 32%4 Jan 17 13% Feb 37°%4 Jun 
24% 25 24% 20 %2 sale eden 5212 53 52% 53 900 Western Pacific RR Co com--No par 46% Mar 2 56 Feb 4 30% zen 57 ¥— July 
5il¥2 52% 51 51% 100 “a 100% 10032 100! 100 . 100 1,400 Preferred series A...-......- 100 2 Jan 2 100" Apr 1% 43% = 92 Jun 
99%8 100 109108. 734 37%. 3746 3734 37 373% 11,700 Western Union Teleg class A_No par 3674 Mar15 53% Jan 14 43% ug 56 Oct 
37% 37% 37 37 i 4 235, 32 a 22 ’ £21 233 300 OS) =e No par 22.) Apr 17 33 Jan 14 % Jan 35 Oct 
22% 25 os me au aeie 37'e 37% 37% 3714 1,000 Westinghouse Air Brake-----No par = 32% Mar14 40% Jan 29° 27% July 381% Dec 
3652 36 6 36! Mg 36" aoe 351, 341, 35% 34% 34! 27,400 Westinghouse Electric Corp_--__12'2 32% Mar 13 39% Jan =: ts. oe 37% May 
3456 35's eo 34% 42%, 43% 42. 42% 40 405 840 CO 12% 40 Feb 25 oh Jan rf 30% Jule 5 try May 
43°4 43% eo +4 41's 43 « 411% 423 41% 41! 500 Weston Elec Instrument-----~- 12.50 40 | Mar 22 48% Feb t 37% ; y S*2 Dec 
41'2 42 “41 42" 3776 377 37% 377% 38 38 600 Westvaco Chlorine Prod_..-- No Par 3642 Mar 21 42 a Jan 28 100 8 Oct e. Dec 
3742 Bit a : +44, 1054, 105% #105. 105% 105 105 180 $3.75 preferred _-____----- Nopar 103%Jan 5 107% Jan 31 s 105% Dec 
105% 04 . 
°7 em, FF "AY, 9 om 10 Wheeling & Lake Erie Ry------ 100 70 Feb 26 72 Jan 11 64 Jan 78 _ Feb 
eA i onmee ohne “an ona te an 100 5%% conv preferred_________ 100 101 Mar26 106 Jan 16 101% Aug 107%2 Jan 
103% 1057: 103 : 105% canee 50. 50% 51% = 53 2.700 Wheeling Steel Corp_____..... No par 45 Jan 3 58%4 Feb 16 31% Jan 47% Dec 
49% 49%4 49% 49% 4% 1047, 105. 105 104 105 310 $5 conv prior pref_....__.No par 98% Jan 21 105 Apr 17 87% Jan 103 Oct 
104% 10476 104 104%4 = + mu 34 34 °34 34% 200 White Dental Mfg (The S 5) —---30 27% Feb 26 355% Apr 9 = a 31% Dec 
_ = ae 38% 39% 39% 40% 40% 41 3.600 Waate Meter Ce ei Mmaris  19%e Jan 30 8% Jan ae 
38°4 39 38'2 39 15% 153, 15M 163 16% 16% 4,900 White Sewing Mach 7 135¢ Mar 13 19% Jan 30 . @ Jan 18 Dec 
*1542 16% 16 816 mm = x88'% 90 —" 120 $4 conv preferred______._.No par 84 Mar23 95 Jan 24 3% Jan 94 Jun 
87 90 87 +f a 35 \; #35 . 35% 35 35% 100 Prior preferred 20 =? Jan 17 35 Jan 29 30 B sno = Oct 
rf rr 11% 11%, 1134 11% 12% 11% 12% 8.500 Wilcox Oil Co 5 9% Mar 14 12% Jan 29 Bs omer a. Dec 
11% 11% 13 ry a. 24 ca 233 24%, 93! 951 18.300 Willys-Overland Motors___..--.-- 1 19% Mar 15 et Jan 16 , ar v4 Jun 
24% 243% 23.Va eg ding 7% 1742 18% 17% 18% 15,800 Wilson & Co Inc No par 16%4Mar13 19% Feb = 10% Jan 19% Nov 
17% 17% 17" 100M ©100'%% 100% 100° 100. R44 300 $4.25 preferred____...._- No oer 99% Jan 17 100% ven a a 3 att 
9952 99% *99 "2 S a 20° 219% 19% 19% 19% 500  Wilson-Jones Co 1812 Mar 19 213% Fe 2 Jan ” Dec 
147 165 et ts 149% 165 ©1492 165 14912 165° 0° Wisconsin El Pow Go 6% pid.100 142 Mar 5 142 Mar 5 128 Jan 138% Dec 
*147 5 2 ~ y 
, 1 Vu Vi, 600 Woodward Iron Co 10 34 Feb 26 4512 Apr 18 22% Jan 37 Nov 
*42 44 00 % So) So. gee at a: Ph 11.700 Woolworth (P W) Go_-_----_--10 50% Feb 26 612 Apr 16 40% Jan 53% Dec 
60%4 6144 60° 2 61 a 8 68 /2 6734 68 67 671 1,600 Worthington P & M (Del)--_No par 50 ; Feb 26 69% Apr 10 38 Jan 70 =Nov 
6742 68 67 67 ‘2 “98% 100 *98 100 98 100 ee Prior pfd 442% series______-- 100 1%Jan 7 99 Apr 4 79 Jan ++ Nov 
*98 100 98 100 | 100% 100% #100 101% 100% 104 200 Prior pfd 442% Conv series_._100 93 Feb 9 £100% Apr 16 80 Jan 100% Nov 
100 100 100 100% + alg + 90 9314 90 93 5 30 Wright Aeronautical_...___.No par 89 Apr 3 106 Feb 4 75 Jan 110 Nov 
*92 94 pad ng i "7 78 X77 78. 76 71634 2.300 Wrigley ‘Wm) Ir (Del)_...No ar 76 Apr 13 82%, Apr 1 692 Mar “ Oct 
4 xA3is | 43% 43 44¥ 43 44 42% 44 4.500 Wyandotte Worsted Co 20% Jan 4 4432 Apri6 13 Jan 2334 Dec 
43% 4 Y o 
f f 2 52 53 53% 54 55 5434 551% 2.600 Yale & Towne Mfg. Oo 38 42%, Mar 14 57M Apr 9 32% Jan 47% Dec 
52% 52% ro 1 243 24% 243% 24% 24% 24% 2415 3,700 York Corp 21% Feb 26 ai Jan 31 13% Jan 24% ee 
24% 24% 24s an 3034 30. *305_ 31% 31 31 500 Young Spring & Wire___.___.No — 27% Mar 13 35 v2 Jan 17 19% Jan 31% ec 
= 2 = oe 72%, 72% 12 73% 71% 73 7.400 Youngstown Sheet & Tube--No par 6134 Mar13 74%2Feb 5 39% Jan 70% Dec 
oe + au 2634 2656 27 ‘ 27 27% 26%, 27% 3,400 Youngstown Steel Door.....No par 25 Jan 2 31 Jan 29 20 Mar 27% Sep 
8 ri 
5 TY, 55 5 Ve Mar 14 4256 Jan 15 34% July 44% Dec 
7, (365 3642 37% 365 7 4.500 Zenith Radio Corp——.-—-—-90 Par 34% ; 
pe Bo od aoe 3% ett 13% 1334 14% 14 14% 16.300 Zanite Products Corp 16% Jan 3 1434 Apr 18 5% Jan 123%4 Dec 
8 “8 y / 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. r Cash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
25% per annum until Aug. 1, 1946, 4% per annum thereafter. 
T ti t the New York Stock Exch | Transactions at the New York Curb Exchange 
& a 
i [ 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stocks 
Stocks, Railroad United States Total (Number Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond oF Foreign Foreign 
Week Ended April 19, 1946 eee sone =e i Pere Week Ended April 19, 1946 Shares) Domestic Government Corporate Total 
a 616,370 $2,072,000 $210,000 $2,000 $2,284,000 pt Meg 000 a $129.000 
Mondey~ === 1,173,380 315791000 "239,000 27,500 3,845,500 Monday «= taete «= *sasovo «= “ia'e0o «= 3,000 362000 
1,459,340 3,839,000 146,000 52,000 ,037, ‘nee. saint ated 554 82 2° a? eee 250.000 
Wednesday iitowinss 1,526,940 4,372,000 346,500 59,700 4,778,200 oo anne aon son ys ype aie Peryee 
Thursday — 1,495,600 4,260,400 270,000 11,000 4,541,400 Thursday. re i 642.845 308.000 65.000 1/000 374.000 
Friday —GOOD FRIDAY— Friday —GOOD FRIDAY— 
Total___-_ 6,271,630 $18,122,400 $1,211,500 $152,200 $19,486,100 a a ee ae aan 2 614.850 $1.352.000 $121.000 $6,000 $1.479.000 
Zeek i i Veek ed April 19 Jan. 1 to April 19 
Week Ended April 19 Jan. 1 to April 19 Week Ended 
1946 1945 1946 1945 1946 1945 1946 ‘ ye 
Stocks—No. of shares_. 6,271,630 9,093,744 132,641,507 116,995,617 Stocks—No. of shares ae 2,614,850 2,244,862 61,196,050 36,224,12 
Bonds onds 
U. 8. Government $152,200 $48,000 $2,761,800 $2,048,050 Domestic $1,352,000 $3,770,000 $29,488,000 $52,560,000 
reign . 1,211,500 3,941,300 29,661,200 37,527,700 Foreign government. 4 121,000 264,000 5,238,000 — 19,909,000 
Railroad & industrial___ 18,122,400 58,978,700 461,867,100 842,109,400 Foreign corporate 6,000 33.000 226.000 376,000 
Total $19,486,100 $62,968,500 $494,290,100 $881,685,150 Total $1,479,000 $4,067,000 $34,952,000 $72,845,000 








April 18 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 


Stock And Bond Averages 











Stocks Bonds 

10 10 
30 20 18 Total 10 First Becond 10 Total 

Indus- Rail- Otili- 65 Indus Grade Grade OUtili- 40 
triale roade tiee Stocks trials Rails Rails ties Bonds 
--. 206.02 63.43 42.54 76.31 105.99 119.64 102.13 109.55 109.33 
... 206.01 63.58 42.58 ° 76:36 105.97 119.57 102.04 109.57 109.29 
--. 207.97 64.37 42.99 77.15 105.98 119.33 102.05 109.63 109.25 
-~~ * 207.93 64.86 43.415 jp? 91 119.34 102.16 109.54 109.24 
~.°°208.31! -65,2¢° } 43.43 } OF 61 5.91 * 119.30 162:20 109.55 109.24 
HOLIDAY———— . . HOLIDAY. 
C4. Tio 





Chemical Bank & Trust 
Commercial] National Bank & 
Trust Co 


New York City Banks & Trust Cos. 


Bank of the Manhattan eae 34 





Bank of New York...______.100 440 
Bankers Trust 10 50% 
Brooklyn Trust _....__.-__.100 129 
Central Hanover Bank & Trust 20 11414 
Chase National Bank______ --15 43% 








o3 


4112 


we 10 50 


4814 
Continental Bank & Trust___10 211% 
Corn Exchange Bank & Trust_ = 
Emovire Trust _ 120 
Fiduciary Trust 
Pirst National Bank_ ona 1,865 


62% 














Bié ask 
36 Pulton Trust. 100 200 215 
452 Grace National _....._.______100 190 -- 
52% Guaranty Trust — 346 355 
134 Irving Trust __ 193% 2038 
118% Kings County Trust__.______ 500 1,950 2,000 
4534 Lawvere Trust_ Oe 53 _ 
52 Manufacturers Trust Co___--- 20 62% 641% 
Morgan (J P) & Co Inc___-.100 317 323 
5112 National City Bank-.-...._. 12% 46% 48% 
23 New York Trust. 25 109% £113! 
6414 Publie Nat'l Bank & Trust._17™% 4544 47‘ 
125 Sterling National ~.--.__. 99 103 — 
4414 Title Guarantee & Trust_____12 29'2 
1,925 United States Trust__.......100 780 810 
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FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and deferred deli 
the weck, anc when outside of the regular weekly range are shown in a footnote in the week in 


The italic letters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 


RANGE FOR WEEK ENDING APRIL 19 







































































BeNnpD Thursday Weeks Range BONDS Thursday Week’s Range 
New York Stock Exchange Interest Last or Thursday’s Bonds Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Period SalePrice Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
U. 8. Government Low High No. Low High Brazil (Continued) Low High No. Low High 
easury 4%4s 1947-1952 A-O *105.11 105.13 be uted External $ bonds (Continued) — os a ei aii 
Treasury 3¥8_>__----__-____.1946-1949 J-D 100.11 100.13 100.15 100.30 ( fs... Se) eerie pene 65 65'2 - —% . 2 
Treasury 34S 1949-1952 J-D 107.30 108 ad ua ee ais ain 65 65 5 bo 2 b+ 
Treasury 3s ~1846-1948 J-D 100.11 100.13 100.25 101 3768 Beries No. 10.............. a ene 65 65% - ao a5 
Treasury 3s ition 1951-1955 M-S 110.17 110.19 111.9 111.18 3%s ee io eeae 64%, 64% : a aa 4 
Treasury 2%s -1955-1960 M-S “114.28 114.30 115.8 115.26 3%48 Series No, 21__...--.__-_- — — 65. 65 oo ae 
Treasury 2%s--------------- 1948-1951 M-S *103.23 103.25 - o~ 3%4s Series No. 22_---_--__-__- -- --- 64% 65 3 tna 7 
Treasury 2%s------------~--1951-1954 J-D *108.27 108.29 ; 109.8 109.22 3°48 Series No. 23---.---------_- ooo 64%4 65% 2 cont ae 
Treasury 2%s 1956-1959 M-S 115.23 115.23 1 115.23 115.23 3°48 Series No. 24---~---_-_____- --- 65 = 65 j tage A 
Treasury 2%s --1958-1963 J-D *106.8 106.10 pre iis 3%4s Series No. 25--------------- —_ 65 - = : a 
Treasury 2%s 1960-1965 J-D “118.4 118.6 118.15 118.23 348 Series No. 26-------------_- --- 65 65 a ae 
Treasury 2's ~-—-1948 M-S *104.2 104.4 pty ao 3%48 Series No, 27_-------------. — 65 - a an 
Treasury 232s 1949-1953 J-D *105.22 105.24 106 =. 106 3%4s Series No, 28--------------- — 65 >. ) ie 
Treasury 248 --1950-1952 M-S 106.22 106.24 107.15 107.15 3%48 Series No, 29-----------_-_- --- oe Coe 62% 
Treasury 2%s 1952-1954 M-S “106.18 106.20 107.2 107.5 3%s Series No. 30.----------~~_. oon un sae - 101” 102% 
Treasury 2%s 1956-1958 M-S *109.17 109.19 " ee at sosene itl, a 1957 M-S Be 8 8 K san 
Treasury 2%s ~-------------1962-1967 J-D “107.1 107.2 106.25 107.27 S ae fund gold 5s___________ 1958 F-A = a ms = on 
Treasury 2's ~-....-------- 3$63-1968 J-D 107.4 107.4 20 104.9 107.4 Sinking fund gold 6s_.____.____.. 1950 J-D : 
Treasury 2'%28---------- June 1964-1969 J-D *106.12 106.14 103 107.9 Beense mee (Provines of) — . es, 95 Ye 95% 
Treasury 2%8 -.-..---- Dec. 1964-1969 J-D 106.19 106.19 12 102.22 107.19 = sStampe . 1961 M- - 8 Pa - Gate Gate 
COREG BIS cnnancescnsces 1965-1970 M-S “106.7 106.9 102.11 107.9 nes sf 4% -4%s- -------- —-1977 M-S .. - b+ 
Treasury 2448 ~.------------ 1966-1971 M-S *106.7 106.9 102.11 107.10 = unding s f 4%-4'2s_________ 1976 F-A — . i am 
Treasury 2%s_--------- June 1967-1972 J-DD 105.28 105.28 1 101.16 106.15 oe yy Oe --------- pe be ped oe = ts 
Treasury 2%s_---------- Sept 1967-1972 M-S €108.23e108.23 4 108.30 109.15 gee A ; 7 a ro 7 oo. an ; 74% BM 
Treasury 2%es__.------- Dec pk J-D 105.10 105.30 43 101.15 106.16 % external s f $ bonds________ J- i 4 
Treasur 2%s. 1951-1 J-D *106.27 106.29 — — -- 7 ” 1 1 5 7 Sy 1125 
Treasuty 2Yas 1952-1955 J-D *105.10 105.12 = oa Oe 30-yr eemeneme ey ah 61 ++ iae * aaeae trtre 
Treasury 2%s 1954-1956 J-D *109.13 109.15 pa a 2%s 4 Jan 15 1948 7-3 - 101%, 5 101% 101% 102% 
Treasury 3468 ~.....-----~-~ 1956-1959 M-S 106.19 106.25 27 106.19 107.14 ACarisbad (City) 8s 1900 7-3 591% 634. 63% 
PROGRES BGS. cncccnces June 1959-1962 J-D 103.2 103.2 103.26 20 100.29 104.16 AChile (Rep) External s f 7s 1943 M-N oe 22 23 
Treasury 2348. ~.......-..- Dec 1959-1962 J-D ~ 103.8 103.8 1 101.4 104.7 A7s assented ee 942 M-N 29% 29% 8 21% 30 
Treasury 2s 1947 J-D *102.1 102.3 -- ~—- A4Externa] sinking fund 6s 1960 A-O 24'2 30% 
Treasury 2s_..-.-------- Mar 1948-1950 M-S *101.29 101.31 oo on aie semana ae 4-0 33% 36 ‘a 211, 30% 
Treasury 2s--.---------- Dec 1948-1950 J-D *103.1 103.3 —- oo AExtl sinking fund 6s_____} Feb 1961 F-A 30% 2212 30% 
Treasury a Jun 1949-1951 J-D *102.24 102.26 103.9 103.9 A6s assented -____Feb 1961 F-A 29'4 30 30 2154 30% 
Treasury 2s------------- Sep 1949-1951 M-S *102.28 102.30 Le - ARy external s f 6s________ Jan 1961 J-J “30% 21% 30% 
Treasury 2s_------------ Dec 1949-1951 J-D sa “103 103.2 103 7 103 22 A6s assented ce 1961 J-J 2914 29% 291. 14 21 V4 30%. 
Treasury 2s SS eras eeree= Mar 1950-1952 M-S *103.3 103.5 o aoe o-- AExtl sinking fund 6s od Sep 1961 M-S = *30! 2 24'\%4 30 
yy eo Sept 1950-1952 M-S *103.12 103.14 103.27 104.3 A6s assented... Sep 1961 M-S 991 291 3 2144 30% 
TRORMEET BB cnanscnscnsos0es 1951-1953 M-S 103.22 103.22 10 103.22 104.14 A¥xternal sinking fund 6s. 1962 A-O = 2414, 25% 
Treasury 2s ____1951-1955 J-D neh *104 104.2 pues ates alte fi lltnealeaenaname ort 1962 A-O 29% 29% 29% 3 221%, 3034 
Treasury 2s__________-__June 1952-1954 J-D 1 *103.31 104.1 2 104.14 104.26 AExternal sinking fund és 1963 M-N 2414 303% 
Treasury i irtkindtaninabiienn _.Dec 1952-1954 J-D 104.4 104.4 104.16 7 104.4 104.29 Aan 1963 M-N 291% 29! 9 21% 30% 
cee, tn ne 13 1948 7D *101,19 101-31 ~~ 101.30 101.31 / 
Treasury 1%4s_----------- June “ *101.19 101.21 : AChile Mortgage Bank 6%s_______195 J-D 21 25% 
Treasury 148 -~-~------------ --1950 J-D --  €101.18e101.18 5 101.17 102.17 abias eaaaten. " oes 1-D : 28 (28 1 21% 28% 
4Sinking fund 6%s_____.______ 1961 J-D "4 i hs “ss 
New York City A6%s assented_______________ 1961 J-D . "28% 29 20% 29 
Transit Unification Issue— * a AGuaranteed sink fund 6s______ 1961 A-O ; ~— —s - 23 V4 28 4 
3% Corporate Stock.._----__ —1980 J-D 124%, 124%, 12534 61 120% 125% 46s assented____________. _---1961 A-O 2834 2834 2834 2 21 ine 
4Guaranteed sink fund 6s_...___ 1962 M-N ete 23%—8 28 
46s assented___ am 1962 M-N wf 28% 29 2112 29 
4Chilean Cons Munic 7s__________1960 M-S 23 ~ 226 27 
A%7s assented___ dinsiaa 1960 M-S 27 27 1 1875 28 
4SChinese (Hukuang Ry) 5s__.____1981 J-D 2842 28'2 1 28% 37 
Colombia (Republic of)— , ans os 
: awh A6s of 1927. yan etd 1 Bits 84 
oreél n ecul ities 3s external s f $ bonds_________1970 A-O 65% 6554 26 58 +s po 
i AColombia Mtge Bank 6'%s_______ 1947 A-O 2 Site 52 
ASinking fund 7s of 1926_______ 1946 M-N 52 512 oe 
ASinking fund 7s of 1927_______ 1947 F-A 52 514% 52% 
Copenhagen (City) 5s_.....______ 1952 J-D 9634 98a 13 i 98's 
WERTHEIM & CO. adote Ree ep aT eM aot, a BoD 
Sta Nica (hep of) /S__._-_-.- = 8 35% V4 : 
Telephone Members New York Stock Exchange Be Cuba (Republic of) 58 of 1914__--. ro M-S 106 a a See 
- 1-16§ External loan 4%2s...___.-___.- 19 F-A a ‘103. 109 “e 18 
REctor 2-2300 120 Broadway, New York 4%s external debt.____________ 1977 J-D 113% 113% 9 112% 115 
chkues fvat 80 ————----——- es 109 af ee 
APublic wks ninas dnieenanapcnitenasion > a 167“ v4 
ACzechoslovakia (Rep of) 8s ser A_1951 A-O 994 9914 100 2 98 : 101 
Foreign Govt. & Municipal ASinking fund 8s series B______ 1952 A-O 9914 99% 9914 2 96 4 = 
Agriculturai Mtge Bank (Colombia)— #ADenma>k 20-year oe ee 1943 J-J 99 98 99 v7 96 m 
AGtd sink fund 6s_------_----~- 1947 F-A *79 V4 v7 719 V4 External gold 5%2sS----_---_-__- 1955 F-A ; 10254 10234 2 100 
AGid sink fund 6s______------~- 1948 A-O =79\4 id 79%, External gold 4%s. Rs ieceseeihieainen week ebanee 1962 A-O 99 97% 99 41 90% 98 
Akershus (King of Norway) 4s__--1968 M-S ve *85 104%2 97% 104% #ADominican Rep Cust Ad os... M-S : *102%2 am 10242 102% 
AAntioquia (Dept) coll 7s A_----- 1945 J-J 3742 38 4 36% 38 §Al1st series 542s of 1926- nee: 940 A-O "101% a fae 
4External s f 7s series B__-~---- 1945 J-J 37% 37's 375% 8 36% 375% §A2d series sink fund 5%2s____- 1940 A-O 101% ee 
4SExternal s f 7s series C__----- 1945 J-J 74s - 37% 37 3 36% 37% Customs Admin 5's 2d corien.__ 1983 M-S “ 102'2 1022 1 102% 103 
4External s f 7s series D_.-~--- 1945 J-J 37 40 36% 37% Sin 206 ME ocacunannnessa 969 A-O 102% 105 102% 102% 
AExternal s f 7s 1st series_____1957 A-O 33 33 2 307%, 33 eS fT eee 1969 A-O ‘1025 105 les =~ 
AExternal sec s f 7s 2d series___1957 A-O *31'% 33 cs 30% 320 AEstonia (Republic of) 7s__.---_- 1967 J- “3412 50 50 50% 
AExternal sec s f 7s 3rd series__1957 A-O 32 32 32! g 30% 32% French Republic 7s stamped___-__- 1949 M-S 105 105 «111 
AAntwerp (City) external 5s__---- 1958 J-D 114% 8=114% 11478 6 109 120 Qs unstamped___ 1949 J-D a 101% , nes 
Argentine (National Government)— Greek Government— | . on a 
8 f external 4%s 1948 M-N 102 102. 102! 30 100% 103 47s part paid 1964 oe “18 = 20. _— i 2. 
8 f conv loan 4%s 1971 M-N *1027% 1043 101 104% AGs patt paid... 1958 savin ate 165% 6 16 9% 
8S f extl conv loan 4s Feb__----- 1972 F-A 100! 100 1003 33 9614 100%. Haiti (Republic) s f 6s series A__.1952 A-O 100 ey 100 =. 
8 f extl conv loan 4s Apr______- 1972 A-O 100! 100% 100! 5 96¥2 100%2 Helsingfors (City) ext 6%2s__.---1960 A-O 96 ~~ 95% Bt, 
Australia (Commonw’lth) 5s of '25_1955 J-J 109! 109 1093 27 106%2 110 Irish Free State extl s f 5s________i860 M-N 103 102 ve 
External 5s of 1927___--------~- 1957 M-S ; 10478 1047 10 103¥2 105% u ‘ 
Bxternal ¢ 4's of 1928-__-__--- 1956 M-N 102: 102" 102° 43 «4101 103% AJugoslavia (State Mtge Bk) 7s___1957 A-O 15% 17% 14% 24 
Belgium external 642s_--—-—-----1949 M-S 109 109 109 40 «=—107'— 108 AMedellin (Colombia) 6%s__-----1954 J-D 32% 33 a. 30 31% 
External s f 6s 1955 J-3 109 109 109 ss Mendoza (Prov) 4s readjusted_____ 1954 J-D 9912 99% 4 96% 99% 
External s f 7s <——- 19868 J-D “333s s33% 3% Mexican Irrigation— Bett 
e4Brazil (U S of) external 6s_-——- $002 J-D : 7 - . oe 442s stamped assented___-_-__ 1943 M-N *13% - —_ 
Stamped pursuent to Plan A ae AAssented to Nov. 5. 1942, agree pest ; 10 11 11% 
(Int reducea to 3.5% )------ 1978 J-D 72 a7l 72 2 60% 72 AMexico (US) extl 5s of 1899 £___ 1945 Q-J * *21% i ea i Res; 
SExternal s f 6%s of 1926---_-- 1951 A-O 78 78 78 4 6242 78 AAssenting 58 of 1899_.._______ 1945 Q-J é 21% .- a 21 215% 
Stamped pursuant to Plan A _ AAssented to Nov. 5, 1942, agree aan ©1634 1734 oe 1542 16% 
(Int reducea to 3.375% )_---1979 A-O 70! 70's 7178 22 58 717% 
AExternal s f 6s of 1927..----- 1957 A-O 78 78 78 4 6212 78 
Stamped pursuant to Plan A ; 
(int peduced to 3.375% )----1979 A-O 70% 70'% 4 58 701% 
Avs (Central Ky)----------- = ~-1952 J-D 79 79 2 65 79 
nt to Plan “ 1 ’ ‘< e 
weiat Gnleont to SEW) icuwan 1978 J-D e72 e772 2 59 70 For Financial Institutions 
6% funding bonds of 1931 
Stamped pursuant to Plan A p - 9 691 r IE S 
(Int reduced to 3.375% )-.—-1979 A-O ; 7074 5 b FOREIG 
poy Svehla lg 
E. ) 3 ree atm 66 5 A 
Sie Series No. 3... = « ea 9 61% 67 FIRM TRADING MARKETS 
3%4s Series No. 4__----__-------- oon ti oo% os * i oom 
3%s Series No. 5---------------- om 66 6 ; ; 
3%4s Series No. 6--..--.--------- ee . 70% 63 68 ARES & Co. INC, 
"345 Series No. 7. —-__--------- pea 77%— 81% 78 79 Ya a 
3%s Series No. 8-._-.----------- --- *717%— ae oe CIALISTS 
3%s Series No. 9_------------- ~~ << 17% 81 > FOREIGN SECURITIES SPE 
Series No. 10------------- _ or fing 643% 8 }+ oe 6434 
-—— 2 4 
a%s Series Nov 122 | S. 60% 63% 50 Broad St.. New York 4, N. Y. 
nesciiies *6 651): /2 :- 
a — = = RES TS ere 654 6434 65! 27 60% 65% Telephone HAnover 2-0050 Teletype N. Y. 1-971 
3%s Series No. 15____._______---_- pe 65 6442 65! 8 60%_ 65% 
3%s Series Ne eS eee ani a b 65 65% 60 Ye 64% 








Bond Record «» New York Stock Exchange 


wery sales are disregarded in the week’s range, anless they are the only 
which they occur. No account is taken of such sales in computing the range for the year. 















































For footnotes see page 2181. 
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BONDS 

















Thursday Week’s Range 


° : ; Last or Thursday’s Bonds Range Since 
New York Stock Exchange —_— Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
\y, 12 100 102%, 
° . . °.¢ albany Perfor Wrap Pap 6s_------ 1948 A-O -- ro ths +f - =a: 
6s with warrants assented___--- 1948 A-O Ep goede y, 
al roa eorganiza ion ecurl 1es R 4%2s_-1975 A-O 116% 11634 _ 114 =6116% 
Albany & Susquehanna R ‘ 104. 104 1 10044 104 
4 Alleghany & West lst gtd is... eee A-C 
i - : 10814 108%4 86 107% 108% 
Am & Foreign Pow deb 5s-------- 2030 M-S 10834 
American Telephone & Telegraph Co.— as . . 103 14314 154 
PFLUGFELDER, BAMPTON & RUST sc Sector ee ns er ae ae er ee 
@S_-----------=---- . a . can 3 »« J vik 
Members New York Stock Exchange og pape eatenmeteareesée 1975 A-O 1067s 00% dre 22 etn + Ab 
a ” 104 3° ho oe 2 0 °8 
61 Broadway New York 6 —_ ocr deb 38 ~s 106 106 106%4 50 105% 107% 
Telephone—Digby 4-4933 Bell Teletype—NY¥ 1-310 ee : ‘ia. “ie 
— AAnglo-Chilean Nitrate deb__----- 196% Jan 96 26 96 8 5 
102 102% 4 100 104 
; a Ann Arber iat gold -4s_.........-- 1995 Q-J : 2 o/2 
BONDS Thursday Wecek’s Range : ‘ sia Armour & Co (lll)— ‘al 10 108% 100 
New York Stock Exchange Interest Last or Thursday's Bonds ange Since 2 Ay eee 1964 M-S 7 106 06 5 8 
Period Sale Price Bid & Asked Sold Jenuary 1 ist mtge 3%s series E 
Low High No. Low Hig Atchison Topeka & Santa Fe— - 
Mexico— (Continued) — > igad A-O 140% 140 "2 161 = = : = 
SAssenting 4s o1 lyud- ___.1954 J-D wit *1234 15 ~ 125 13% Adjustment gold 4s____July 1 1995 Nov *127'8  - “s i + 
OAssented to Nov. 5, 1942, agree ee an *1034 11% 10%_ 11%4 Stamped 4s.__-.--_----July 1 1995 M-N 131 131 sd 125% 131% 
SAssenting 4s of 1910 .__.1945 J-J . *18%2 16 18%%4 Atl Knox & Nor list gold 5s_------ 1946 J-D - -— _— ~— 
4Assented to Nov. 5. 1942, agree iets *1442 14%4 15 Atlanta & Charlotte Air Line Ry— ‘ Ye 107 104% 107 
$4 Treasury 6s of 1913 as+ent___1933 J-J 243% -- -- lst mortgage 3%s_.--__----_--- 1963 M-N -- *108 2 1123 35 109'% 113 
4Assented to Nov. 5, 1942, agree eins 185% -- -- Atlantic Coast lst cons 4s____July 1952 M-S 1122 112 "2 +p 34 1123, tig! 
Minas Gerues (State) — General unified 44s A__-~--.-- 1954 J-D 118%4 117% 118% os aan moar 
4Sec external s f 0168... --—anon OOD M-3 44 44 44 3 44 46 atone & Danville Ry 1st 4s_----- os sy bn Ay a oa 8 5 334 381. 
Stamped pursvant to an A ; Second mortgage 4s__--_....._---]$ - - , ad “ 
(Int reduced to 2.125% )_--2006 alas = *415~ 43 = = Atlantic Refining 25s debs___--- 1966 Jul 10434 10434 105 45 104% 10544 
4Sec external s f 642s —- 1968 M-S a 43 _ 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_..2008 “iin _ *415g 43 sa 39% 40 B 
4Montevideo (City) 7s___-___---- 1952 J-D = *125 we a _ 
OE OT, M-N ae *120 < _ -- -- R 
New South Wales (State: Baltimore & Ohio R : 3 1 43% 107) 
External s f 5s______..___ ______1957 F-A 10134 10134 1013; 3 10154 103 ' 1st mtge ae | neh oe ata 1948 A-O 10474 104%4 1054 19 104% 7 
wxternal § { 53-————.- -. .-----1988 A-O 101%4 101% 1014 1 101% 208% eee aan ae de be 
Norway (Kingdom of) 4'es__---.. 195 M-S mae 106 106 1 4 Vy + 42 102% 105 
External sink fund 4%%4s____--.-1968 A-O is 104% 105'2 17 103% 107% Oct 1 1946) be mee yg: 1948 A-O 103% 103% 103% “ 
4s sink fund ext! loan______-_._1963 F-A ve 104% 106'2 23 103% 107% eS Oe Se A wat 8 “— JeD 04 95% 75 92% 99 
Municipal Bank ext! s f 5s______1970 J-D ee *101% _- . 99% 100 Ret “4 6) C int at 1% ° 
Oslo (City) sink fund 4'2s_____--_1965 A-O oo *.. 106 oo 10142 103% , 4 A ogg 1946) i e 1995 J-D 983% 98% 99% 55 975% 103 
4Panama (Rep) extl s f 5s ser A_1963 M-N -- 101% ih ~~. Ref & gen ser D (int at 1% to % 983 3% 98% 
AStamped assented Ss________1963 M-N hs *101% _ 101% 102 Sep 1 1946) 2’ ee M-8 93% 03% 90% sa . r 
Stamp mod 3%s ext to________1994 J-D 100 99%2 100 21 9942 100 Ref & gen ser F (int at 1% to 3 921 92% 93% 59 91% 96% 
Ext sec ref 342s series B_______-1967 M-S ix *105% . . -- -- Sep 1 1946) due_------ F canoes x 80 . 1734 81% 327 15a 88% 
Pernambuco (State o!) 75... 1041 M-8 ee *42 «48 ee 42 42 tak Sg ae ene eb 
Stamped pursuant to Plan — ” 3; V/ \, 1 101% 103 
(Int reduced to 2.125% )--..- 2008 M-S os 46 46 35 39 46 Ref gold 4s extended to..1908 M-N 101% 101% 101%2 3 8 
4Peru (Rep of) external 7s ______1959 M-S 29 27% 29 14 26% 33 Ce eee ot tee Jes 104% 104 104% 39 101 «104% 
ANat loan ext! s f 6s Ist ser____1960 J-D 26%4 26% 27 157 25 30% to Jan 1 1947) due_--_----- 1988 5J 103 103 103% 15 102% 104 
Nat Loan ext] s { 6s 2¢ ser____1961 A-O 27 26% 27 91 25 30% Toledo Cin Div ref 4s A__-_--_~- 
$APoland (Rep of) gold 6s__---- 1940 A-O ma Dye fas a. ae Bangor & Aroostook RR— 1961 3-3 10224 1024 103 Q 98% 104% 
44%s assented______. ________1958 A-O a¥: *19 22 es 19% 23 Cun ref 4s_- 1951 J-J 1042, 103% 10434 17 98 105% 
SStabilization loan s f 7s__--_-_ 1947 A-O 31% 31% 31% 1 31% 32% 4s stamped___-----.--------- 
44%s assented ....._._..... 1968 A-O ae *19 22 id 1842 24 w *1025; 3 -_ —— 
4Fxternal sink fund gold &s_...1950 J-J rs *25 «29% rm 26 35% Beech Creek Extension 1st S10 8..--~8S o> = aonae 13234 5 130% 133% 
O4%s assented_______________ 1963 J-J ris “20-22% he 19% 24 os ee oe em 3-D —~ #49115 102 101% 101% 
4Porto Alegre (City of) 8s._______1961 J-D ph “44 Lk rx 43 45 ements z é ‘ 7 oa 2 1023 
Stamped pursuant to Plan A we eotinhann diet Cane cweceenanoo= 1956 A-O oon ye Sore * - ‘ 
(Int reduced to 2.375% )_.-.-.2001 ae pote 46 as me 42 42 a: 1 7 2 102% 105% 
AExternal loan 7%2s_-___. ____--1966 ae — one ce 43% 45 Cons mtge 2%s ser I------ .--- 1970 oe Sots Ph rinsing : 107% 108% 
Stamped pursuant to Plan A Boston & Maine Ist 5s A C_.---~-- 1967 aN -— 106% 107 — 106% 10634 
(Int reduced to 2.25% )--.-2006 J-J ms °39 «42 e. 41 43 ist M 5s series IT_--___-..------ aor yw - | Je — —- 406% 106% 
4Prague (City of Greater) 7%8__-1952 M-N es 70% 80 = 80 85 be se ---------- oo 53 100% 100% 101% 48 100% 104 
i A ne ® 79% 81 69 7644 842 
Queensland (State) extl 6s________1947 F-A ; 102% 102! 3 101% 103% AInc mtge 4%s ser A_._.—- July 1970 M-N 81 - oe ow 1, 
ORio d. Janeiro iCity of) 8s__-_1946 A-O ee 52% 52% 5 45. 52% t4Boston & N ¥ Air L 1st 4s--~-- 1066 i ns an = ee 
Stamped pursuant to Plan A ’ , 105 34 
(Int reduced to 2.375% )_---2001 A-O i , i 41 50 Bklyn Edison cons M 3%s--------- 1996 a — a 2 a 
AExternal sec 6¥%4s------------ 1953 F-A 5 48 48 1 4042 48 Bklyn Union El 1st guild 5s_—-_---- 1950 " osan 808% ~~: 30534 106% 
Stamped pursuant to Plan A Bklyn Union Gas 6s OY 1947 ty - shane — -- 10534 10734 
(Int reduced to 2% )__-----2012 F-A 42 42 42 20 38045 Gen mtge s f 3's_------------ 1969 4 - 108% 108% “2 ~=«106 «107% 
Rio Grande do Sul (State ot)— 4ssf debentures_—_—-_—- -----..1969 M- “ 1061, 1061, 45 105% 106% 
48s ext] loan of 1921____ ______1946 A-O 52 52 52 2 45 2 Buffalo Niagara El lst mtge 2%4s_1975 M-N = 4 4 4 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )---—-1999 — - "42 51 ‘a 45 50 ee Oe eat - 
46s external sink fund gold_____ J-D oe *42 wat nn ‘ 5 - : : 
Stamped pursuant *y Plan A . _ 7 3B Aad = i FA men ® tes estabetetsitt 1957 -N 92 92 9258 67 85% 92% 
(Int reduced to 2% )_------ 201 J-D = *36 ae “ee 36% 44 uriington Ge _— ry 5 
As external loan of 1926_______ 1966 M-N te #43 493% im 42%. 45 §41st & coll 5s_----_~- aan me 1934 4-0 " 4 ei 7 = 4 ae 
Stamped pursuant to Plan A ACertificates of deposit_._----__~ =< 106 106 4 104 106 
(Int reduced vo 2.25% )----2004 a = “3908 ie 36 40% Bush Terminal 1st 4s___---------.. 1952 4-0 tank tae ‘> . 16 
47s municipal joan... __.____ 1967 J-D aad 46% 46% 1 46% 46% Consolidated 5s_ 1955 J-J 103 108% ice} i 10434 108! 
Stamped pursuant to Plan A Bush Term Bldgs 5s gtd__---- ---- 1960 A-O - he . " ° 
(Int reduced to 2.25% )__--2004 nites ‘ands *39 neil “ou 39 42 . 
Santa Fe external sink fund 4s__._1964 M-S ‘i 9612 96! 3 95% 98 C 
§ASan Paulo (City) 8s-_---.--__ 1952 M-N sees *47 50 jos a a 
Stamped pulisuant to Plan A , ; a 
(Int reduced to 2.375% )_.-2001 ee — *4055 a on a California Elec Power 3%2s_.----- 1968 A-O 107% 107% 2 106% 109 
4S6%s extl secured s f_..._______1957 M-N ae *39 : = 40 43 Calif Oregon Power 3%s_------..-_ 1974 M-N ‘ *10712 ead 107% 108 
Stamped pursuant to Plan A Canada Soutnern cons gtd 5s A___1962 A-O *122% 124'% oes 118% 125 : 
(Int. reduced to 2% )_----- 2012 oon de *38% —. = 37% 41 Canadian National gold 4%s____-__ 1957 J-J 12434 1247, 2 122 125% 
- Guaranteed gold 5s_.___--- Oct 1969 J-J i 116%4 11634 1 116% 118 
§4San Paulo (State) 8s__________ 1936 J-3 an “68k ade 57° 7 Guaranteed gold 5s____________- 1970 J-D _  - ® 117% 118% -- 117% 119 
Stamped pursuant to Plan A Guaranteed gold 4%s____..____ 1955 J-J 12334 12334 12334 3 122% 124 : 
(Int reduced to 2.5% )______ 1999 J-J Ned *63 71 a 65 71 Guaranteed gold 4%es_____--___ 1956 A-O 1223, 12234 12234 1 121 1233 
48s extermai________ semclaiiia ilies J-J ‘ 68% 68! 3 60 70 Guaranteed gold 4¥es__________ 1951 F-A 1153¢ 11538 11556 14 1145 116% 
Stamped pursuant to Plan A Canadian Northern Ry deb 6%s___1946 J-D 10034 100%4 8 10034 102% 
(Int reduced to 2.5% ).--..1999 J-J rs *63 698 ‘ 60 69% Can Pac Ry 4% deb stk perpetual_____ F-A 119'%4 11914 120 39 108% 121 
— — a0 ——aeeneee M-S 61% 61} 1 55 6112 oy an oe ak gtd 4s____1949 J-J -- -- -- 
ed pursuant to Plan er a fae ee pat - ae rom an 
(Int reduced to 2.25% )_-.-_ 2004 J-J on *55 $ <a 60 64 ‘ 
4@s ext] dollar loan____________1968 J-J nes 60 60 1 541% 60 Carolina Clinch & Ohio 4s________ 1965 M-S 108 108 1 1075@ 108! 
Stamped pursuant to Plan A Cart & Adir list gtd gold 4s_______ 1981 F-A “8844 911lo de 88 91 
(Int reduced to 2% )_---..- 2612 J-J + 58 61 6 54 61 Celanese Corp 3s debs_________-__1965 A-O 10638 10638 106'2 25 105% 107 
| fy eee 940 A-O - 687%% 6875 1 6873 77 ACent Branch U P Ist gold 4s____1948 J-D =e ‘921, 953 ony 9042 96 
Stamped pursuant to Plan A tCeptral of Georgia Ry— 
Int reduced to 3.5% )_._-_1978 A-O ‘ 6834 6875 8 64 69 ree yy “See Nov 1945 F-A = 10514 10534 10 99% 108 
Serb Croats & Slovenes (Kingdom)— §AConsol gold 5s — 1945 M-N J 84°58 872 19 1434 87% 
48s secured external__.......__ 1962 M-N _ *15%4 16): ran 13% 21 ARef. & gen 5s series B_______ 1959 A-O 1 31 33 74 23% 33%. 
Sis series B sec extl 3962 M-N = "1553 16! as 13 2034 4Ref & gen 5s series C______-_- 1959 A-O 291% 2912 32% 75 224% 33% 
ASilesia (Prov of) ext] 7s_._._.__- 1958 J-D 7 *10% 25 meee. 24% 25 AChatt Div pur money gold 4s__1951 J-D *73% 82 ae’ 76 84 
ees 1958 J-D *1734 23 Bis 17% 20 AMobile Div 1st gold 5s__...__- 1946 J-J ae *38 4415 — 37 44% 
BSydrev ‘City’ s f 5%s__-________. 1955 F-A 10342 103% 10312 7 102 104 Central. Illinois Light 342s... 1966 A-O $ 109 8 : 108 109%% 
4Uruxntay (Republic) exti 8s_._..._ 1946 F-A a *120 sis Pie pti Ne tACent New Eng Ist gtd 4s____-_ 1961 J-J 106'3 106 106% 17 100'%2 10642 
/®rternal sink fund 6s 1960 M-N ne 120 120 1 120 120 tACentral of N J gen gold 5s_____ 1987 J-J 4712 47 4814 35 44% 61% 
¢ €yternal sink tund 6s__....____ 1964 M-N a. #115 << he Ba. la ASs registered ......-...-___ 1987 conte 46 45 46 99 42% 60% 
3%48-4-4%% ($ bonds of 1937)— pe Ee ae ae 1987 J-J 41% 42 6 39% 56 
External readjustment__.._._- 19 M-N si 9012 91 25 8634 93% A4s registered ~~._....__--__ 1987 eia 42'2 42% 3 44 52 
External conversion__..______ 1979 M-N 96 r97 2 87 96 Central N Y Power 3s____----__-- 1974 A-O 10744 107% 107% 10 107 108% 
3Ye-4 0-44 a 978 J-D 92 92 1 86 931% Central Pacific 1st ref gtd gold 4s_1949 F-A 10842 1085s 18 10812 110 
4-4%-4%es5 ext] readjustment____1978 F-A *92 94 ms 90 95% Guaranteed gold 5s____________ 1960 F-A 10534 105% 1063s 23 105 © 107% 
3¥ee ext] readjustment__________ 1984 J-J "85 90 : 83 83 1st & ref series A 
SWarsaw (City) external 7s_._-__- 1958 F-A a “27 25 on 18 2114 (4% % to Aug 1 1949)____-_--- 1974 F-A ra “112. 113 e. 112% 113 
46% assented... ......... 1958 F-A “1612 18% he i 14 18 §ACentral RR & Banking Co— , ne 
5s stamp (partial redemption )__1942 ile "49 50 4812 49% 
Pg and Industrial Companies Champion Paper & Fibre deb 3s__-1965 J-J 10534 10534 106 7 10312 106 
i Power & Paper— Chesapeake & Ohio Ry— 
§A5s series A stamped_____--_ 1953 J-D a *109 M% ‘ 105% 109% General gold 4's 1992 M-S 149 149 149 10 144 1513 
“dams Express coli tr gold 4s_____ 1948 M-S "10412 és 1047, 105% Ref & impt mtge 3%s D_______-_ 1996 M-N 1057s 10578 106' 3 105 107} 
sil trust 4s of 1907_----_______ 1947 J-D 102'2. 10212 102% 10 102% 1033% Ref & impt M 3%4s‘series E_____ 1996 F-A 10512 =: 10544 106'4 9 10434 107% 
10-year deb 4%s stamped_______ 1946 F-A 100'2 100'2 6 100'2 1015% Potts Creek Br list 4s 1946 J-J *100%%4 ‘ -- -- 
Alabama Great Southern 3%4s_-__1967 M-N 10412 10442 2 . 20442 10534 R & A Div ist cons gold 4s_____1989 J-J *129% - 135 135% 
Aiabama wwwes Bocuse mtge 3%s____1972 J-J " *1083% ao 107 108% 2d consol gold 4s___._________ 1989 J-J #1295 V4 dex = 
For footnotes see page 2181. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 19 








BONDS 
New York Stock Exchange 


General 4s__- 
Ist & ref 41%5 series B 
Ist & ref mtge 3s 


Ohicago «& Eastern Ii) RR—~— 
4Gen mtge inc (cony; 


Chicago x Erie Ist gold 5s 

Chicago Gt West ist 48 series A_ 

4Gen inc mtge 415 

tChicago Ind & Louisvitie Ry— 
r 

4 Refunding 4s senes C 


4st & gen 5s series A 
4lst & gen 6s series B 


Chie Milw st Paul & Pac RR— 
Ist mtge 4s Ser A 


Chicago «& North Western Ry— 


25% partial redemption 


4Certificates of deposit 


§ASecured 4%s series A 
AConv gold 4%s 


Gold 3%s__ 
Memphis Diy Ist gold 45 


Chicago Terre Haute 
Income 254-445 


1st mtge 3%s series F 
Ist mtge 2%s ser G 
Chic & West Indiana com 4s 

1st & ref 4%s series D 


Cleveland & Pittsburgh RR—~ 


Commonwealth Edison Co— 
st 


Conn Ry & L Ist & ref 4%es 
Conn River Power sf 3%s5 A 


Sonsolidated Cigar Corp 3%s 


Deere & Co 2%48 debs 


Morris & Essex division 


tDenver & Rio Grande RR— 


t§ADul Sou Shore & Atl gold 5s__ 


tACLicago & Alton RR ref 3S_____1949 
Chicageu Surpingtun «& Quincy RkK— 


lst & ref —. gare 1970 


Ist mtge 3%s wee Bo 1985 


=e Jan 1 203g 


4Refund.ag ee Bo 1947 
4 Refunding gold 5s series B___ 947 


tenner May 1966 
Chicago Ind & Sou 50-vear 4s_____1956 


Gen mtge 442s ine ser A Jan1 2019 
442s cony inc ser B_____ Jan 1 2044 


2nd mtge conv inc 4428__Jan1 1999 
1st mitge 3s ke eet 1989 
3§ OChicago Railways ist 5s stpd 
ie ea 19 
Chicago Rock Island & Pacific Ry— 
eee ead, 
§4Refanding gold a 
EE carrer 
Chicago st 1 & New Orleans 5s____1951 


& S’eastern Ry 
Ist & ref mM eme-O%s.--.- 1994 


Chicago Union Stations ~~ ~~~ 


S22 eeneeawe 


+§ AChilds Co deb 5s Part Paid____1943 
§4 Debentures 5S part paid______ 


St mtge gtd 3%8s series ls Lisee., 
lst mtge ae ser G_..... 1974 
Cleve Cin Chie & st Louis Ry— 

General ee —.1993 
General 5s ay, OOS 1993 
Ref & impt 4'28 series E_____ ~~ 
Cin Wab & M Div 1st 4s__-- 1991 
8t L Diy 1st coll tr gold 4s___ 


Cleveland Elec lllum . ——._1979 


Series Cc 4. , Se : 
Series D 38 gtd. 1950 


Cleve Short Line 1st std 4%s__ 
Oleve Union Term gtd 5%s____ —1972 
Ist s f 5s séFies B gta@___.- 


Mtge 3s Series Pri. 1977 


Consolidated Edison of New Yorxr— 


34s ne ethene lhe 948 
3las + c.g 
34s a. _ RR RE 1958 

t4Conso} Ry non-cony deb 4s____1954 
4 Debenture » a REE Seep 


4Debenture OD a areneninnistininn sa, 1 
Consumers Power 1st mtge 2%s__1 


Continental] Baking 3s debs_______ 
Crucible Stee] 3%8 sf debs_______ 1 
§ACuba Northern Ry Ist 5%s_____1943 
Deposit reepipts ne ait 
ACuba RR 1st | Sees 
4 Deposit ceceipte.. ag 
47%s ser A deposit rets_____ 1946 
46s ser B deposit rets_____ 


Dayton Pr & Lt 1st mtge 2%s____1975 
Dayton Union Ry 3%s series B___isé5s 


6 
Delaware & Hudson 4s extended___ 196 
Delaware, Lack & West RR Co— 


See éus.. 
Coll tr _ Siaeraegy May 12042 
Delaware Power & Light 3s___-__ : 


Ist conso] 4s ——-~--~~~~___1936 


§4Consol gola bingy 1936 

tDenver & Rio Grande Western RR— 
4 tg NR er agi Play 

ee 
4Ref & impt 5s series B_______~ 


Detroit Edison 4s series P________ 1965 
m & ref mtge 3%s5 series G___1966 


Gen & ref 3s series H_._- 1970 
Detroit & Mackinac Ist lien gold 4s 1995 
4Second _y, 2 Belehcratent 1995 
Detroit Term & Tunnel 4%s___ 901 


1 Miss & Iron Range Ry 3'%s___1969 
quesne Light 1st M 3%8_______1965 


6~ 4nto-Lite 2%s debs__.___ 1950 
Elg.. Jcliet & East Ry 3i%4s____ 


Interest 
Period 


A-O 


M-S 


A-O 
A-O 
M-N 
A-O 


F-A 
F-A 


J-D 


J-D 


J-J 


M-N 


J-J 


M-N 
F-A 

A-O 
A-O 
A-O 
A-O 


M-N 


J-J 


A-O 
M-S 


F-A 


F-A 
J-2 
F-A 


A-O 


A-O 


A-O 
J-J 
J-J 
J-J 
J-J 
M-S 


J-J 
J-D 
J-D 
J-J 
J-D 
J-D 


A-O 
J-D 
A-O 


M-N 


J-J 
J-J 


F-A 
F-A 
A-O 


A-O 
M-S 
J-D 
J-D 
J-D 


M-N 


A-O 
J-J3 
J-J 


M-N 


J-J 
J-D 
M-S 


eek’s Range 

or Thursday’s 
Bid & Asked 
Low High 


624, 
119% 1191, 
1191, 1191, 


10514 1053, 
10114 102% 


74!'2 


97 


74 


13014 13114 
125 
116 


10512 10534 
9914 1003, 
883, 


9634 
10614 1063, 


70 


9234 


91 


672 
71 
38 
107'% 10714 


10414 10415 
10714 107% 
99', 
108 

108!4 


1117, 112 
10512 1055% 


60% 6015 
897, 
1067% 1067, 


11314 113% 


120 
97 
9315 


1095, 


116 
10712 108 
106% 107 
105'4 106 


757% 


1032 
110% 110% 
*115 - 


10914 10914 
11215 


106% 106%% 
10415 10414 


101% 1015% 
1017, 10214 
1053 
6514 
667% 


68 


083% 


10514 105% 
103 
6142 


50 
83 
45 
51 
53 


107% 


105% 10514 
105% 106 


103 


575% 


69% 


651% 


2734 
28 
625% 


106%% 10614 
*1061% 1075, 
10914 1095, 
: 143% 


107 
4814 
105'2 10534 


10512 10634 


~ 


to 


= 


DAW 
NPN OA 


ry 


te 


‘~ 
to w ' 
4 wm ay 


foo! 


ws? 
' Wslwo: a | 








BONDS 
New York Stock Exchange 


El Paso & SF Dek 1968 
5s ~~ ag eee 1965 
Pire Gas & Puel 3%s____---—~ 1962 
Ene Railroad Co— 
Gen .ntge inc 4%s5 Series A_____ 2015 
Ist cons mtge 3%s ser | _ Pee 1964 
Ist cons mtge 3's ser ae 1990 
Ist cons mtge 31es ser ras i 2000 
St cons 25 pall. a stamrp 1953 
Ohio Diy Ist mige eR 1971 


Firestone Tire & Rub 3s ee 1961 
t4Florida Cent & Peninsular 5s___1943 
Certificates of deposit 


tFlorida East Coast Ist 4%s___ 1959 
Slst & ref oS series A. 1974 
4 Certificates Of 6g. 
Francisco Sugar col] trust 6s______ 1956 


Gas & Elec of Berg Co cons 58____1949 
General Realty & Utilities Corp— 
44s conv ine sg - = Pane 1969 
tA Georgia & Ala Ry 58_____Oct 1 1945 
Certificates SR 
t8AGa Caro & Nor Ist ext 6s_____ 1934 
Certificates  Sopeett 
Goodrich (B F) Co. Ist mtge 234s_1965 


Grays Point Term lst Std 5s____ 1947 
Great Northern Ry Co— 
General 5 %s5 eeties B.S 1952 
General 5s SO Dict 1973 
Genera] #8 series D__---~~~-~~ 1976 
Genera] 4% series E___~-~-~--- 1977 
Gen mtge 3%s8 ser K___- ~~~ 1960 
Gen mtge 3¥es ser N__.- 7 ~ 1990 
Gen mtge 3%s ser ee 2000 
A4Green Bay & West deb ctfs AL - 
4 Debentures os Bee 
Greyhound Corp 3s debs______~~~ 1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A___ ~~~ 2015 
Ist & ref 3%s series D.________1969 
States Util 3s series D_____ 4969 
Hocking Valley Ry 1st 4%s________1999 
+§4 Housatonic Ry cons gold 5s___1937 
Household Finance Corp 2%s___ 1970 
Hudson Cos) Ist s f 5s Series A___1962 
son Co Gas ist gold 5s_______ 
Hudson & Manhattan lst 58 A i inet 
4Adj income _ —~-...Feb 1 


Qlinois Bell Telep 2% series A___1981 
Mlinsis Central RR— 


eg + LE 1951 
a — 7 es 1951 
Extended 1st Sold 3%s___ 1951 
Ist gold 3s eg, See ~-~1951 
Collateral trust gold 4s____ ~~ 1952 
Refunding NE 1955 
Purchased Wnes 3%s___2_ 7 1952 
Collatera) trust gold 4s__-~--~~7 1953 
Refunding On isc e se 1955 
40-year De 
Cairo Bridge gold 4s_____ 1950 
Litchfield Diy Ist gold 3s_____ 1951 
Louisville Diy & Term gold 3%s_1953 
Omaha Div 1st Sold 382 2-2. 1951 
8t. Louis Diy & Term gold 38_.___1951 
ah, anes aaaamaaay: 1951 
Springfield Diy Ist gold 3%28____1951 
Western Lines 1st Bold 4s_____ 1951 
ate RNR: ake 
Mil Cent and Chic st L & NO 
Joint Ist ref 5s series Ps bse, 1963 
Ist & ref 4145 series C__.-. 1963 
Ist ref mtge 4s ser ieticenninued 19 
Illinois Terminal] Ry 4s ser A. __ 1970 
4nq Ii & lowa 1st gold 4s_-___ 19506 
tAInd & Louisville 1st gtd 4s___ 1956 


Alst 6s series A__ Pe 1952° 
A Adjustment 6s series A_.July te 























41st 5s series Weenadiasscuzcn. 
41st gold 5s series > SPP 1956 
§AlInternat Hydro El deb er 1944 
Enternat Paper 5s series A & B___1947 
Ref sink fund 6s series: A_-_=_._1955_ 
Int Rys Cent Amer lst 5s B_______ 1972 
Int Telep & Teleg deb gold 4%s___1952° 
Debentures 55_ 1958 
James Frank! & Clear ist 48__--__1959 


Jones & Laughlin Steel 3%s8__-___ 196) 


Eenawha & Mich lst gtd gold 4s__1990 
Kansas City Port Scott & Mem Ry— 
§4 Refunding Sta 42... --1936 
ACertificates of deposit... 
Kansas City Southern Ry 1st 38___1950 
Ist mtge 4s: ser oe EL Pte 1975 
Kansas City Termina) Ry 2%48____1974 - 


Kentucky Central gold Ee 1987 
Kentucky & Ind Term 4%s____ 1961° 
Stamped _.--. a 1961 
RR eeseerenene ~-1961 
44s unguaranteed_____- 1961 
Kings County El L & P _ ee ~~~1997 


EKoppers Co ist mtge 38___________1964 
takreuges & Toll 58 ctfs___...____ 19589 


Lake Sh & Mich Sou B0ld 34%s____1997 
3%s aeistered-——__________""""1997 








! 








For footnotes see Page 2181, 
ee ee 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 19 
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BONDS 





Thursday Week’s Range 





RONDSs 



































Thursday Week’s Range 


New York Stock Exchange Interest Last or Thursday’s 
eee st y’s Bonds’ Range Since New York Stock Exchange Interest Last or Thursday’s Bonds Ra Si 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold iaicce 
Lautarv Nit a Low High No. Low High Low High No. Low High 
Qlst ae Seems oon ‘in ce eae tN Y New Haven & Hartford RR— . 
Lehigh Coal & Navigation Co. Dec 13% 13%2 75 5 66 76% SNon-conv deb 4s__....-___ 1947 M-3 - ° 66% ts 65% 773% 
S F mtge 344s ser A y 19 4Non-conv deb 3%s___________ 1947 M-S 61% 61% 61% 4 611% 65 
Lehigh Valley Coal acne 70 A-O E *106%% 107 - 104% 106% 4Non-conv deb 3%s_____._____ 1954 A-O 32 62 63 V2 32 62 75, 
lst & ref sink fund Ss---_____1986 ea vias QNon-coav dep agree OT 26 65% 78 
5s Acne: eae — -- at htt haterattetat tee -N 66 65% 67! 515 78 
Ist & ret sink fand B37 —~~~ 1954 F-A " 101% 1 100% 101% a Seutetrontes 3%2s___.1956 Sud 62% 621, 64 , 2 eat 75 
5 a. ea i m “98 - 954% 98 onv de entoabemaniteneenmeneneninminanns 1948 a 731 73%, 763 we + 
aot . ‘et bak taad ae moacwnwnin 1986 ra 99% 993, 10 935% 9934 A Deeeatecal soust 6s... 1940 4-0 gai ga , 85 : 113 a4 93 
-------—- - *96 94 94 coenture 4s_.......... ieee * i - 72 a as 
5 +8 M-N 
© Samped-————__ e+ oe 98 9734 98 7 93 99 ist & ref 4¥s series of 1927-1967 J-D 7 ma. we 8% 
Leb Val Harbor Term gtd 5s ante nie : z A +4Harlem River & Port Chester—— 4 
Lenigh Valley NY 4sae ext_—visee Ff 93% 98 ; 2 3 1on¥ One 8 West vat Weis oes M0 toe 110% oe 
1g alley RR— ‘ . é 2 AG st re ~--dune M-S 223% 223, 23 42 21% 261 
4s sta ; ~ eet ig ae ete 955 x 23 2 23 sar 
48 tenteter np et — were 2003 M-N 5534 54 561% 164 51% 65 N Y Power & Light 1st mtge 2%s_1975 im obs at aan 7 Rs, BR, 
@4es 5s nena ry: *51 5246 50 60 N Y & Putnam Ist cons gtd 4s____1993 a M4 : H+, 6: 4 
28 stamped modified 200 5 =e: 3 ; A-O 89 8834 89%, 18 86 903 
4's registered________ ~~~ 30ee eal 58% = 56% «59% 133 54% 69 ny Queens EI Lt & Pow 3%48_____ 1965 M-N 10534 10534 2 105% 107% 
5s stam a —- 54 547% 52 62% eam Corp 1st 3%2s______ 1963 - : 2 1M 
ped modified________ —2003 M-N 65% 67 23 62% 73% a rtf ae Ag 1st ref 5s...____ 1937 73 : 64 7. ~ et ; =" 
Leh <a go s_ ini 19. = ; & 9Y, 7 : 
b oe Te ry ay = 58.1951 A-O 91% 89% 91% 18 83% 92 §4General gold eermammamnme Pa a 26 29° = _ + 
Llegett & Myers Tobacco Sa____- 2988 Ao ohiece 119! ets pots 04N YT Wee mel ‘tet aan M-N = 100. 100 1 97 100° 
© sami gen 4s series A_____1962 M-N . , ys i : 6m. J-J 46'2 4534 47% 271 32% 49 
Guaranteed nat ett gs---——— 19-8 Rieie Abe 107 107% Norfolk Southera fy Cae | HO 108% 208% 5 108 109% 
go Dntitieniccninits 1949 M-S 107! 1072 71 3 4 4 1st t 
4s stamped____ ive 7% 107% 13 106% 107% St mtge 4'%s series eee 1 1 , 
ee sm NS 107 107 107 2 106% 107% wonen Mtge 5s conv inc__-—_—-—~ - os - “eee Ss seo 
ester 
tepalarea(y),Co deb Seige, nag ee. ae Morth Central gen wret pees seins | BQ =a as BB 
Louisiana & Ark ist 5s setles A77~ 1963 4-0 106 = 106 8 105 106% Gen & ref 4%s series A_____ 1974 M-3S pire *1315, -e 2 143% 
; § series A___1969 J-J 103% 103% 1035 23 103% 106! Northern Pacif as P aes s- 0 Sa 133% 
Louisville Gas & Elec 3%s : 4 Me % M4 2 acific Ry prior lien 4s__1997 Q-J 124 124 125 35 120 361273 
uisville & Nashville ee M-S < 105%4 10534 3 105% 107% on Neeered 1997 Q-J 119% 11914 115% 1293, 
-- 7 ee" 4 
nog > poe be oae cories a 2003 A-O Re 112 112 2 110% 113% 3s Sogiitesea gold 3s._-_Jan p+ > a 92% 824 o4 110 8544 943, 
- ge De. 7 2003 A- 03 Y%2 Y, 3 3 9 : me, 20% 
ae eee Div 2d .~ Pcnnnaminnits 1980 M8 wr 10814 ag = 10214 108 Ret & impt by Dead ane ~ 107 106% 109 55 10534 110 
ne Div 4s_______195§ ¥ ® \, 0 if a=. oe ©........ -- -- 111% 112 32 107 +112 
M-N = 118% ae 118 119 a Sweet none wemscerec: I-J 111%) = -.11114 112 16 107% 112 
OP ee ee eee een ee ees = 7 lod - a7 
Northern States Power Co— M-S 104% 104% 105 71 = 10434 106% 
Se mates 2%s... 1974 F-A *103 5% Y, 
ee rr ee 1975 A-O r5 10534 1053 r? 102%% 105 /2 
Maine Central RR 4%s ser A___1960 sg M ir ts ae (Wisc) 1st mtge 3%as 1964 lt =: + ee dees 5; ion ian 
mtge & coll 4s ser B____--1954 i me , “4 : 
Manati Sugar ine fund ho J-D *102% __ , 101 102% 
giuseila RR (Sevthern Lines) ae daeg MR 8882” aaa Oo 
Metro - °65% 100 "5 15 
Metrop ' War senson ist m Stas ee bY > a 109 105% 108% tOgdensburg & Lake Champlain Ry— 
$§AMet West Side El (Chic, 40.1980 “ 103° 103% 101% 103% Ast guaranteed 4s__...- 1948 J-J 25% = 25% 261 36 220 (7 
Michigan Centra|— ssi - ‘ ven eee —_ “ae — Ist mtge 3s__________ 1974 M-s 1075s 1075s 10755 5 107% 108% 
Jack Lans & Sag 348 s mtge. 2%s Peewee omen 1975 A-O 105 4 “4 
en ee e ooenenenanes nm 2 105}, ly, 
oe Os 3%e. Pree =e 3 100% -_— 102 102 Oklahoma Gas & Electric 2%3__~-1975 F-A ee lean an “ 383% 208 
Ref & impt 4145 series C_____ 979 er 10742 108 ie 107% 108 Oregon RR & Nav con Bold 4s____1946 J-D ©1004. 103 ¥ aaaat i 
sp chigan Cons Gas Ist mtge 3148-1969 M-S 11% atts 28 1ioY 113 yy tS bean J-J 100% 1002 1004 "7 10042 101% 
‘Gland of N J Ist ext 5s_____ , ® 4 - +5 cons Ss_.._____ 1946 J-J 100% 100% 100% l5 7 
Minn St Paul & § —.  o ; Sees 80% 97 Oregon-Washington RR 3s ser A--1960 4-9 theme 3 6 igen 
au ault Ste Marie , ; 
“lst mtge 4%s inc ser A__J q 
“ . ‘ -- 1971 J-J 1053 10542 1053 oy Y, 
“Gen mige 4s inc ser A__-~Jan mate $4, he 101% 106% 
Mo Kansas & Tex ----Jan 199] J-J 16% 7642 812 187 76% 84 
Missouri-Kansas-Texas Rie — =e sad sation 99% 100% os 95% 100% Pacific Coast Co 1st gold 5s 1946 P 
rior lie j ————— -  - 1/ /. 
4u-year Ah eae By _reeuens "ie » 100% 100% 101, 61 96 101 Pacific Gas & Electric co i ie -- 100% -- 100% 100% 
rior lien 4% la tee ‘° ‘ £ 2 0 89 96% series I_____ J-D = 1 7 2 ly 
SCum adjust b6 20 a7--3--- 1978 J-J c 95% 96% 12 92% 9854 ist & ref mtge 3s series J____.~ 1970 J-D eS 107% ior 1 208% 100% 
j 8 series A___Jan 1967 4-O 105! Ist & ref 8 107% 3 -107%2 109% 
— . O5'2 105 105% 56 104% 114% a = aA agen ig MRI 1971 J-D pes 10834 10834 1 10842 110% 
tMissour! Pacific RR Co_ i e 8 series L________ 1974 J-D 109% 10934 109% 14 10758 110% 
41st & ref st & ret M 3s series M________ 1979 - 7 1 \, , / 
AGeneral a Series A...-___.__ 1968 F-A 99% 99% 100 49 93 102%, Ist & ref mtge 3s ser N 1977 ey 11078 110% 11142 56 107% 111% 
Alst & a 1975 M-S 5534 553% 575% 246 51% 641, Pacific Tel & Tel 2%s debs... J- waa, 10972 110% =: 1074 111 
ref 5s series F____ 1977 M-S 987 ; 2 Va V4 Paducah & Tf taro 7p eett--=-- 1985 J-D 106%4 106% 1075s 31 10453 107% 
oa & ref 5s series G_____-~~~ 1978 M-N 98 Me be to ance a bs bee Panhandle East P ss heamme ad oe ad ae ie 5 
gi. AS? tndimmemeemie 982 99% hee —: Ge _ 07 ee aro 
41st & ref gold 5s series H____~ he _ 41% 40% 43 "4 187 37 46% Paterson & Passaic G & E cons 5s_1949 M-8 ae *111 £4 i ot or ’ 
Alst & ref 55 nei 1983 ye 98 M2 9812 99% 103 93 103 Pennsylvania-Central Airlines— : ps 
nia “A 98 V2 9838 99 182 93 102% 3%28 conv inc i M-s 1133 1 ene 
Moh’k & Malone 1st gtd gold Sunnenivania Go” 3% 111 113% 89 86111 = -:125% 
old 48___ s 91 , 
Monongahela Ry 34° ie = ioe + 2 . o 22% 92% 2 89 94 ‘. Gtd 4s series E trust ctfs_______1959 M-N ae 113% 113% 2 111% 1135% 
Moutreal Tramways 5s ext _-195 2 106% - . 106 106% ennsylvania Glass Sand 3%4s__-_1960 J-D *1035% 10242 102% 
Morrell (John) & Co 3s debs______ 1958 =. _101%4 1014, 1 100 102% Pennsylvania Power & Light Co.— a -- -- 242 V2 
Morris & Essex ‘Ist eos rae - — = 102% 10314 clin a, telat escpatatintna sie 1975 A-O 10642: 106%] 107% 55 106 107% 
‘str 5 ™ 2 2 /. 74% im arte sihpeabies nites de ” SL, wa R1 
Constr M Ge series A___.--""""1985 = M-W fe > moe Ponneyivanie ne — >). ee . a 
~ * series B..__.._ . ne ae /2 4 ; sg 
Monztain States T&T 3%5___ ‘on a 15% aan an Ya ¥ 7344 83% Cogent oni. eo emma eeenceeesans 948 M-N ois 106 106 17 106 107 
al Puel Gas ist gta age ‘ da a 105k 107% | Pd dollar_____ May 1 1948 M-N an 106 106 7 106 1063 
5s._____1947 M-N ‘ : 107 z re Cons sinking fund 4%s_—_____ 1960 F-A , 13034 131% 12 127 «131% 
pee 4's series A... 1965 J-D 127% 127% 128 76 12414 12858 
eneral Ss series B_.._____ 1968 J-D ; 1375 1375, 7 133%5 139% 
. N } eget 4's series —_ ee 1981 A-O 130 1297, 1321% 25 12712 135% 
ash Chatt & St L 4s series A - en mtge 414s series E_________ 1984 J-J 130'2 =130% 132 18 128'2 135% 
National Dairy Products 2345 Guba iste F-A 106% 106% 106% 2 103 106% Conv deb 3% Se ER: 1952 A-O : 107% 1087 45 1072 11134 
2A Newey reel lst mtge 3s___ “1960 ye =, es 106% 69 10434 1053 Gen mtge 3%s ser P______--- 1985 J-J 106% =: 1065 106% 2 105%8 107% 
uck RR lst gold 4s__ ~~ ~7. 4 4 23 104 = 10612 
Newark Consol Gas cons fs 77777 1954 M-N *110 10744 110 — Peoples Gas L & C ref 5s_________ 1947 M-S *105% 105% 105% 1061; 
*4New England RP a *S__ 8. 1948 J-D ae - 7 hes Peoria & Eastern 4s ext_____ 1960 4-O 8814 Hn we - te ‘ 
: . sn - —— -- — — ff Btnaetiae 2c Se eerenennne 812 8844 8812 6 8 94 
4Consol gtd <_<? 0 sh panama: 1945 J-J n 105 1051 8 9934 105% Stneeme 4s... Apr 1990 Apr 68 68 69 21 64 83 
. - 194 P 
wet eiand Tel & Tel Sa a. 1245 = J-J 103 103 3 9744 1035 Pere Maret Union Ry 5¥s___1974 Po 8106 - 106 —-:107% 
Ist gtd 418 series B_.~~~~~~ i J-D 112% 11254 113 20 111% 114% bila Beduette Ry 3%s ser D--_1980 M8 104% = 10434 105% 34 = 104% 105% 
N J Junctiop RR gtd 1st 4s-7777~~ 961 M-N 127% 1273% 5 125% 127% Phila Balt & Wash Ist gold 4s— 
Rew deney Pe Geese FR ne ite iis General gold’ tite seiies Gat A sta - wr iy 
rleans Great Nor FORME: “ *110 i, a 107% 110 3 8 series C__._. 7 J-J : *1345 ; me. 131 1343 
NO&NE ts ref @ me on ~---. 1983 J-J pr *106% _ m4 106% 108 Philadelphia Co coll tr 4%s_-_- 1961 J-J 106% 10614 10655 36 1057% 108 2 
New Orleans Term 1st mo 1952 J-J 107% 1075" 1075% 3 107% 108% Phila Electric Ist & ref 2%s____1971 J-D 10742 107% 10 = 10414 108 
er 1953 J-J -- 111% 111% 5 107% 111% ast & ref M 2%s._...______-__ 19697 M-N 106 106 10615 4 1041, 107 
tNew Orleans Te? as & Mexico R ist and ref 2%s____ 1974 M-N a 105°4 10612 5 1044 107 
34 Non-cum ine 5s series A nee Philip Morris Ltd a 1962 M-N “1033, 105 Ai 10315 105 
is ACertificates of deposit.~~~~ 4-0 -< 87 87 1 83 88 ona eeeres naire aire 1963 M-S 10644 = 1064 10614 2 105% 106% 
Ist 5s series logy Te ee - — sad = oe a 8415 86 ippine Ry Ist s f ee 1937 J-J . 1842 19 10 18 26 
ACertificates of deposit. -77~~ 1954 4-0 103 10134 103 81 9214 103 ate ton of Sapeas wena eenenan ae ' 18% 17% 21 
st Ss series C__. "7 *"2==- --- — x shes ~~ 96 100 S Petroleum 2%s debs______ 1964 F-A 104 104 10415 ; : 1, 
Alar sitificates of deposit___~~~ ~—— P-A - 10134 10134 1 945% 10134 Pittsburgh Cinc Chi & St Loui ‘ palit ah 
St 4's series D_____ ~~ ~""~==== ——— ~~ —- 10138 10138 5 9434 1013 ; “e— 
ae itificates of deposit--~~~295¢ F-A 971% 96% 9715 14 89% 98 8 | wed pe >a gtd gold__.___ 1949 F-A 10614 10614 1 106% 106% 
— oss ie A i954 — - cas - -. a ? S guaranteed gold____1953 J-D ‘ *116% __ % vt fe 
“Certificates of deposit_~ ~~~ oO 104 103 104 16 95% 104 Series @ 4s guaranteed________- 1957 M-N mes I - 117% 1225% 
S series A__ fon FT ann bbw shen dy -A — *13234 135% cts 74 y, 
{ & impt 4%s series A’ 77-~~~ 2088 F-A 95 94% 95% 155 94% 9934 Cen sate oes, Suaranteed #145__1964 M-N #134" 135 ~ 43613 130° 
" Y Cong aoe series C____-“a913, 48 opie, oR O8% 238 = 93%) 9814 Gon mies oe ris A 1970 J-D - 138% 138% 1 133% 138% 
ud River 3i%s a ¢ 2 8 311 99 102%, aed Seen nn nena ann 5 4-O o- 141%% 142 18 134%, 142 
3%2s registereqd. ~ ‘*°------ 997 J-J i 110 110 : Gen mige 33s ser ©_________~ 1975 om * 7 
Lake Shore coll gold 3ig3.7~7~~~ 1eet J-J iowa * im Pty Pittsb Coke & Chem ist mtge 345.1964 MeN Ga ee — jee iss 
Mier oo eistered omen nn 1900 Pan 96%2 9612 97% 40 961% 100 — arey Consolidation Coal— 2 ack 
i ent coll gold 3145_.--~~~~ 1 ‘ ~- “87-93% . 90 95 a ap gn lt ee 1965 J-J 104 104 104 13 100% 104% 
S registered... =" 998 F-A F om 943, q 92% .y Pitts Steel 1st mtze 4%s_____ 1950 J-D wi 1055¢ 1053 ’ % 106 
New York Chicago & St Louie.~777198 F-A - mn "90% 913%4 x 89 sane Ist mtge 4%4s series B__----- ~~~ 1950 J-D —- -#104%4 106 , 1033, 105% 
Ref mtge 3%s series D “ A Pitts & W Ya Ist 41%s series A_.__1958 J-D 101 102% 9 9815 102% 
Ref mtge 3%8 ser BD -~------ 1978 J-J 106 106 106 36 = 106 ~—«107 ist mtge 44s series B__.____ 1959 A-O 102% 102% 10214 3 9814 102% 
--- 1980 J-D 5 , 1st 
ino : oe e "105% 105 7% ft 1043% 106 P mtge 4%s series C_.______ 1960 A-O 10134 101 10154 8 9842 102% 
ee Connecting RR 2%s ser B__ done pi _— by & Ash - 4s ser A__1948 J-D ~ “105% __ < 105: 105% 
— - te 3 . , oo —fh | 28 GCN O8 series B___..__ = - ™ 
N ¥ ddison 3160 f+ was - 8 fro P-a 104% ots of A ‘ia jest te 1st eee Bs yo ee yey : fo EF oy 
t li , am mmmce | - 7 , Md — -— -- -— 
4 Gan at i 3¥4s series E____~ 1966 4-0 103% 103% 104 17 103% 104% -sPittetom Oo Sb ts deb 1964 a eS 5 99 102 
t a & Pow gold 5 ¥ 106 106 12 105% C G60... 1964 J-J toi 100% 100% 5 9 102 
Purch S._.1948 J-D 3 “4 107 Poto 4 9 
NY Bre money gold 4s__ Ineo oon 109% 2109% 109% 9 10934 114% if cables ote M 3%s___.__ 1966 J-J > 106 107 
ariem gold 3%s______~~~ = - 0773 109! , mah aes —__1977 F-A ® ; 
Mtge 4s series _ ~---——-2000 M-N . 117 117 - 1 + i i. $4 Providence Securities 4s_____. 1957 M-N ; wr 44 ' “7 5% 
Mtge 4s series SE —--——~— 2043 J-J "115 ; Bs: 115% 11 51, 24Providence Terminal 4s______~ 1956 M-S vs *108 108 108 
Y Lack & West 45 series Av 72043 J-J 119% 11914 2 “a ‘ Public Service El & Gas 3%4s______1968 J-J ® 1 21 
ay i eries A...__1973 M-N 117 1191 Sata 112) 112% bs 109 112% 
28 series Bs 1 94% 95 32 90 96. ist & ref mtge 3s_ 1972 M-N °109 108 = 110% 
| RNa Aten certmanntammnes —1973 M-N “ 103 103 1 97% 103% ist & ret mtge 5s 2037 J-J — *163% __ me ee 
For footnotes see page 2181. & ref mtge 8s_ 2037 J-D 2, *245% __ eo 250 250% 
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RANGE FOR WEEK ENDING APRIL 19 
BONDS Thursday Week’s Range , 
New York Stock Exchange Interest Last or Thursday's Bonds Range Since N rook ‘bee “Ee” a wanes 
Period Sale Price Bid & Asked Sold insteees 2 ew York Stock Exchange Interest Last or Thursday’s Bonds Range Since 
Low High No L uary Period Sale Price Bid & Asked Sold January 1 
Q . ow High Low High No. Low High 
Quaker Oats 2%s deb__________ ~-1964 J-J - 1041, 10414 10 104% 10514 Tennessee Gas & Transmission— 
ist mtge pipe line 3s_..... | 1965 M-N ‘ails 104 105 
Termina! RR Assn of St Louis— 
R Ref & imp M 4s ser C_______ 2019 J-J 135% 135% 3 129% 137% 
or F Ref & imp 2%s series D________ 1985 A-O . 10842 109 12 107% 109 
Reading Co Ist & ref 3%s ser D__1995 M-N 103%, 103% 1043, 129 10344 10514 Texas Company 3s dep___________ 19Dy 4-O 104 104%% 21 103%4 105%4 
beovere Copper & Brass 3%s__._ 196u M-N "104% aie 103 10444 3s debentures 1965 M-N 1055 106% 9 1055s 108 
t$A\Rio Grande West Ist gold 4s__1939 J- 10742 = 10744 10714 6 107% 115 Texas & Pacific 1st gould 58_._..._2000 J-D 146 146 1 142% 152% 
41st cons & coll trust 4s A_____ 1949 A4-O _ 77 75 87% Gen & ref M 3%s ser E_______ 1985 J-J 105 10442 105'%4 59 103%4 106 
Rochester Gas & Elec Corp— Texas Pacific-Missouri— 
Gen mtge 4%s series D________ 1977 M-S °1255, __ = go i Pac Tenn RR of New Orl 3%s__1974 J-D 105% __ _ 104% 105% 
Gen mtge 3%s series H_..______-1967 M-S 108 mt a a Third Ave Ry Ist ref 4s_________ 1960 J-J 10014 98's 101 117 88% 101 
Gen mtge 3%s Series I... ~._1967 M-S 108% 108% 1 108% 108% 4Adj income 5s___..___ __ —Jan 1960 A-O 68 64'4 68 539 51%4 68 
Gen mtge 3%s series J... 1969 M-S aa ‘109% 1103, ae 10834 1091, Tol & Ohio Cent ref & impt 3%s__1960 J-D *103%2 105% 103 104 ‘2 
3$4R I Ark & Louis lst 4%s_____ 1934 M-S 6614 64% 6714 120 61 "4 Toronto Ham & Buff 1st gold 4s__1946 J-D 100 100 1 100 =100'2 
t4Rut-Canadian 4s stpd__________1949 J-J ; *19 20 : 18% 20% Trenton Gas & Elec 1st gold 5s___1949 M-S 10954 ‘ 110 110 
t#4 Rutland RR 4%s stamped_____ 1941 I-J 21% 20% 21%, 28 193, 24 Tri-Continental Corp 27ss debs__ 1961 M-S oe 103 103 5 103 103 
S Union Electric Co of Mo 3%s____1971 M-N ‘ 10934 10934 1 109%4 112% 
Ist M & coll tr 2%s__..__ 1975 A-O 106 %4 104 107 
St Jos & Grand Island ist 4s_____1947 J-J ie 101% __ -- 102 102% Sateion Rlev By (Chic) S6__-—_- re 4 — : oe a + A 
St Lawr & Adir 1st gold 5s_.--~~ 1996 j-y 96%, 963, 96%, 2 95 98 eee eee calif 38 debs__--_—- — (2 * 209961200 '%e ae seas 
2d gold 6s____ 1996 A-O we "100% | = 972 100% 2%s debentures _......- 1970 J-D 10412 = 104% 104% 25 102%4 105% 
St L Rocky Mt & P 5s stpd_--_-~-1958 J-J me 10114 10114 1 99% 101% Union Pacific RR— - oe % 1043 
t8t Louis San Francisco Ry 1st & land grant 4s 1947 J-J 103%8 = 103% 103% 10: 103% 104% 
APrior lien 4s ser A......_.___ 1950 J-J 59% 58% 6014 412 56% 73% 278s debentures ___- ~-~---1976 F-A -- 107%2 107'2 20 107 ‘2 107" 
ACertificates of deposit__________ yes Ch 585_ 585, 1 565 73 United Biscuit 34s deps______ ----1955 A-O + 106, 105% 
“Prior lien 5s series B_______ 1950 J-J 63 63 64 59 6154 78% Universal Pictures 3%s debs______1959 M-S 10334 1035% 10344 17 103% 104% 
ACertificates of deposit_________ on neds on 6242 6214 7 6242 77% 
ACons M 4% series A______-~~ 1978 M-S 47 47 475% 393 455 52% V 
- fpr tet of Sone stpd__._ soi 4653 4654 467% 32 46 52% 
t Louis-Southwestern Ry— Vandalia cons g 4s es A__.1 F-A 114 _ - -- 
ist 4s bond certificates______ 1989 M-N 120 120 120 3 115 120 Cons s a po hE —_ -— oat M-N “115 : — om 
42d 4s inc bond ctfs_______ Nov 1989 J-J 9812 9842 9812 8 93 9812 Virginia Electric & Power Co 
§41st term & unifying 5s______ —-1952 J-J 91 90 91 17 86 91 Ist & ref mtge 2%s ser E_____ 1975 M-8 10534 10534 1 103% 106% 
“Gen & ref gold 5s series A_---1990 J-J 102 101 102 35 97% 102 Va Iron Coal & Coke Ist gold 5s_-1949 M-8 ‘104 o- 1032 104 
St Paul & Duluth 1st cons gold 4s_1968 J-D ese 114% 1141, 1 11442 11414 Va & Southwest Ist gtd 5s____.___ 2003 J-J ‘119 §=130 _ 12242 122% 
St Paul Union Deeoe £4 eae + 3 62 6034 63 333 5442 63% lst cons 5s 1958 A-O 11114 111% 5 109s: 11154 
e8 B...___ - tae *106% __ iad 10534 1061; = 5 % 113 
Scioto V& NE lst gtd 48_._._.__1989 M-N ae *132 ? “ ot isa Virginian Ry 38 ser B_--_________ <508 aead _ ates = = 
tSeaboard Air Line Ry— , 
‘os ary Meare ogy ae 1950 A-O pee ns 121 122 W 
Certificate of deposit__.________ anh a 125 125 7 118 129% 
§4Refunding 4s_________7~7-7-- 1958 = A-0 56's 56% 56% 35516136 ae | Jan 1981 Apr * 99% - Of 
4Ctfs of dep (N Y Trust) Saisie | owe — 57 $7 2 55 61 AGen mt e inc 4Y. Ss ser ‘B__Jan 1991 Apr 98 98 99 29 93 99 
Aist cons Go Pep cremical ers = S6'2 56% 56% - S&S OK Ist mige 3%s ser Be ages APE 104% 1044 25 104% 106% 
ee - 7642 75: 76! 38 69 80% fF wl eee Ses cer B___._..... , 2) 
ACtfs of dep (Guaranty Trust)_-. 77% 76% 771s 13 «69g Word eh an igo y ~pceoe — 100% 100% 100% 13° 100102" 
A A ge, UEP (Chemical Bank )___ =~ Wie 76% 77% 17 69 B12 ccna a 1970 A-O 108'% 10734 108% 13 106 110% 
t§4Atl & Birm 1st gtd 4s... 1933 M-S Pome p - 105 105 —— a even 1955 M-3 °103 -—— =~ 
Getentd 41 tee "108 = 107 110 ton ee etpiaticme #|«0S - 6065 -- 64% 68% 
eaboar ir Line Co— si ma vil a . 
eng A: ra" ; ia: aie A Bi Salil Washington Central Ry Ist 4s. ~~ 1948 Q-M *104% -- 104% 104% 
: g sS ser oe cites a 10012 10012 10014 2 9934 101% h inal 25; A__1970 F-A “103 10242 104 
Gen mtge 4%s ser A wi_________~ ait 874 87% 873% 46 80 90% Washington Terminal 2%s ser A_- J-D 117! 117% 117% 2 1155, 117% 
t4Seahoard All Fla 6s A ctfs___~~ 1935 F-A 20 «20 6 19% 255 Westchester Lig $s stpd gta______ 1950 D e306 108% 106 1072 
Seagram (Joseph E) & Sons 3148-1965 MM 106 105% 106% 58 10574 108 Gen mtge 3% — 6S ; 
” 1 10642 109 
Shell Union Oil 2%s debs________ 1954 4 101%4 10134 10134 52 1014 104 Werte eer ,2iee series we | od 130 10 140% 67 107% 111 
2%s sinking fund debentures_-_~1961 J-J aa MEEBO 102 105% Western Pacitie avn ine eer A ob14 May 112 111 112%, [7 104 116% 
sf aSilesian-am Corp coll tr 78-1941 F- "73 76% 73% 78 mua toe ne 101{} 1015 102 81 101% 102, 
e fetta 1965 J-J 104% =—:104%4 104% 14 102 105 in Guile Guia. —— . 
Socony-Vacuum Oil 3s debs...-~~ 19640 J-J 10415 105! 2 104% 107%; Western Union Telegraph Co— : : % 10 
South & Nor Ala RR gtd 53.7777 1963 4-0 °129% __ UE de ar Pgs 1 Eo yung & real estate 4%28_____1950 ay "soie. ‘baie ieee 186” Die. 108 
Southern Bell Tel & Tel Co— SS-year gold 66_.........___.__ 195] J- ne o T Ol, 102! 156 100'4 108',4 
rd debentures -...-.0 1979 J-J 112 11214 11 109% 1121% 30-year 5s..---_______ 1960 a6 sdite siete 
2%s debentures _____ 1985 F-A 10758 1075% 4 104 108 ‘ 21 Y, 34 
e : 10242 1021; 10 102% 103%, 
Gouthern Pacitic Co— West Shove ist 4a guatanieedam——aset | HGY jn, MRE 102% 202024 03 
Ist 442s (Oregon Lines) A_______ 1977 M-S 106%8 =10534 1063% 112 104 1063% menieteee: a eee 2361 J-J 85% 85 86 69 85 91 
SINE So ninencnnaneenanenens 1968 M-S 105%2 1054 10512 60 10214 10554 Wheeling & Lake Erie RR 4s... 1949 M-S 10934 109% 3 109% 109% 
Gold 4%s5 i ~-1969 M-N 105% = 1054 105%, 76 102. 10534 Gen & ref M 2%s series A... ~ 1992 M-S . 104 1¢4 5 103% 104 
Sen Pree etm ies =--------=- isos AN 107% 10744 108% 125 104% 108% Wheeling Steel 3% series C___..~~ 1970 M-S 10612 106% 23: 106% 108 
Ot A entptincieeemnnad A- 106%% 106 1 106 106%) =f Se neeing Steel 3% series C_..._.. ; m 7 ; 
Southern Pacific RR Co_ ” P “ -. Wilson & Co lst mortgage 3s_____ 1958 A-O 106% = 104% inate 5 11754 12204 
3%s series ee 1986 J-J 993, 1007 1035% 106% Winston-Salem S B Ist 4s________ 1960 J-J < 122'2 2 ’ . 
1st mtge 2%s ser E_______... 1986 J-J 100'2 = 10042 10034 2 10042 102'% tA Wisconsin Central 1st 4s 194 J-J 89 89 90 82 8354 90 
, ‘Masten ot foe 84% 87% 
Southern Ry 1st cons gold 5s_____ 1994 Jed 140 140 140 1 136% 145 Bo entes of deposit... M3 ‘ 5 19 37% 56 
Devel & gen 4s series A__--~~~ 1956 4-0 1062 106% 107 48 104% 108% esCertifientee at noitt #8---1936 | Min y oe oo - | 36% 51 
odie + eee ise +9 jaa’ 32h Ye 121% is fe aae% Wisconsin Elec Power 3¥%s___~-__. 1968 = A-O 1074 107 107% 3, 106% 108% 
a - 22 212 12% 21%. 28 app : ‘ 
Mem Div ist gold 5s_2~~~~~~~~~ 1998 ret ©13512 138% 1261, 135% Wisconsin Public Service 3%s_____ 1971 J-J =i 109 %4>109%%4 1 109 =110 
t Louis Div 1st gold 4s___.._~ 951 J-J *108% _. 10734 109% ’ * dd-lot sale not 
Southwestern Bell Tel 2%s debs___1985 A-O 10744 10794 15 103 107% included in the gt i Ae Under tee tise ee 2 not included in the yeasts range: rCash sale 
Southwestern Public Service 34es__1974 M-N ae | — — not included in the year’s range. y Ex-coupon. 
“Spokane Internat Ist go!d 4%s__2013 Apr “58 «60 5842 6712 sNegotiability impaired by maturity. fThe price represented is the dollar quotation per 200- 
Stand Oil of Calif 2%s debs______1966 F-A “10534 10614 10542 107% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Standard Oil N J deb {Sie 1961 J-D 10214 10144 10214 133 10142 105% tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Sunray Oil Corp 3% debs________ 1959 J-D *1057% 10558 10755 the Bankruptcy Act, or securities assumed by such cempanies. ; 
Superior Oil 345 debs__.__.._ —1956 M-N "105%, __ 105% 106 *Thursday's bid and asked prices; no sales being transacted during current week. 
Swift & Co 2%s debs 1961 M-N “104% 1041, 104 106 4Bonds selling flat. 





rent year, 





New York Curb Exchange 


























Par 

ACP-Bril] Motors warrants______ -_—— 
Acme V'ire Co common 10 
A Ne i aan te 5 
Aero Supply Mfg class A 3 
Class B__... | pata 1 
Ainsworth Mfg common ‘a 8 
If Associates Inc (N EA 
Air Investors common 2 
Convertible preferred__........-~~ 10 
Aireon Mfg Corp__________---~~~~~ 50¢ 
60c convertible preferred. 10 
Air-Way Electric Appliance__________3 
Alabama Great Southern 50 
Alabama Power Co $7 preferred______ xd 
$6 preferred___ 
Alles & Fisher common__________ antinal 
Allied Int’l Investing $3 conv pfd____* 
8d Procucts On TE aS lo 
s 


Altorfer Bros Co common_______.____ 
(ee 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Last 
Sale Price 


115'2 
105 


N 


NOTICE—Cash and deferred delivery sales are disregard 
in a footnote in the week in which they occur, 


In the following extensive list we 
April 13 and ending the present Thur 
reports of the Curb Exchange itself, and is inten 


ed in the week’s ran 
© account is taken o 
furnish a complete record 
Sday, April 18. (Frida 


ded to incl 


y, April 19, being Good Friday and a holida 
ude every security, whether 


RANGE FOR WEEK ENDING APRIL 19 
STOCKS Thursday Sales STOCKS— 





























ge unless they are the only transactions of the week, and when selling outside the regular 
f such sales in computing the range for the year. 

of the transactions on the New York Curb Exch 
y on the Exchange. 
stock or bond, in which any dealings have occu 


ey 


ange for the week be 
It is com 


Week’s Thursday Week's Sales 

Range for Week New York Curb Exchange Last Range for Week 
of Prices Shares Range Since January 1 Sale Price of Prices Shares 
Low High Low High Par Leow High 

834 9% 500 8%4 Mar 11% Feb Aluminum Co common ‘4 8242 i714 82% 3,00 
25% 27 30, 2514 Apr 30%2 Jan Yo preferred_____ ep. 114) 113% 114 4B 

578 «663% 400 53g Jan 13% Jan Aluminum Goods Mfg______.____ ® 23% 23% 23). , 200 
21 22 700 21 Apr 231% Mar Aluminum Industries common________® = -= <4 Peer 

6% 6% 2,300 5% Jan 73%. Feb Aluminium Ltd common____________ © 199'2 187 199%, 3,100 
17% 21 11,300 16%4 Jan 21 «Apr % preserred..............- —-100 - "Te 
1834 19% 500 Jan 2312 Feb ‘ Ne 

5'12 51, 300 51% Feb 534 Feb American Beverage common__________ 1 47—3 47% 100 
~ “2 hie oe gees. veal tO4e American Book Co___- 100 74 74 10 
12% 14%, 19,000 1142 Mar 1742 Jan American Central RR a 18% 1814, 18%, 200 
16%, 19 2,200 14’ Mar 22% Jan American Cities Power & wight— ‘ 

8 81% 400 75% Mar 9% Jan Convertible class A 25 int 5342 53% + 50 
128 130 110 128 Apr 133%4 Jan Class A__ 25 ae 50 50% 250 
115 11542 40 115 Apr 119% Feb Class B_ a 1 10% 934 10% 4,600 
105 = 105 20 105 Apr 10934 Jan American Cyanamid Co common.___10 60 60 612 3,900 
134, 13% 100 12142 Mar 14% Jan American & Foreign Power warrants_- 3% 3 35% 9,200 
i on sie 40 Feb 48 Jan American Fork & Hoe common____._® ava 24 247% 750 
an — = 48 Jan 6212 Mar American Gas & Electric__...______ 10 48 48 4854 2,600 
15 15 50 1342 Mar 15 Mar 4% % PRON I OO nani its AOD a 11158 111% 150 


weekly range are shown 4 


ginning on Saturdav J 
piled from the daily 
rred during the cur- 








Range Since January 1 


Low 
63% Jan 
113 Apr 
23. Mar 
21 Jan 
11642 Jan 
110 Feb 


45% Jan 
57° Mar 
1642 Feb 


50°4 Jan 
4742 Jan 
7%, Jan 


x405¢ Feb 
110% Jan 


High 
82% Apr 
121 Feb 
25% Feb 
26 Jan 
199%, Apr 
11214 Mar 


5% Feb 
76 Apr 
22% Jan 


55 Apr 
51% Jan 
105s Apr 
61'2 Apr 

5% Jan 
26% Jaz 
4934 Apr 
113 Jan 








nt Oe my sw 


= on 


o ~~ Sea 


ee ee 








For footnotes see Page 2186. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRit, 19 





New York Curb Exchange 


P common ___10¢ 


vertible preferr 
Hard Rubber Co 


American Mfg 

American Mara 

American Mete 

American Potash & 
B 


enh es iciin op se 


Amer Superpower Cc 
Ist $6 Preferred 
86 series Preferre 


ae s 
d Se * 
erican Writing Pap 
Post Products Inc 


idnddnsiecale 
Anglo-Iranian Oil Co Ltq— 


Arkansas Pow 


Witte 


ie 





SL ae eres? 
Locomotive— 


Banco de los Andes— 


Steel ae 


Ow & Seelig mr 
20 convertible 





ne rE 





Bellanca Aircraft 


ee 


Borne Serymser Co 
Bourjéis 














a ww Sewumee, ? 


ieee 
ieecnmememesn t 


RO a eb esas, 


---~-~...2.50 
‘0 
tler (P BH) oo 


OM eS ee eees ey, 


Cable Electric 


American dep rets 5% 


Se ae ae ad 
non voting 


arman & Co cl 
ass B 


& ye. = 


1 
Pfd______ 190 


aine Power 1% 











Th ursday 
Last 
Sale Price 


163% 
493, 


32% 
4534 
285% 
29%, 
20% 


55% 


4514 
42%, 
21 

10% 


25% 
62 


11% 


30 
3012 
7M% 
“5% 
41 


261% 
5% 
56% 
3614 
60 
142 


52 
25 


15% 


15% 
13% 
35% 
67 
223% 
49 
17% 


Week’s 
Range 
of Prices 


Low High 


155% 16% 
49%, 50 


32% 34 
44, 453%, 
2844 2834 
28% 29% 
20% 21% 
42 5%4 


4512 475% 
42 441, 
20% 21 

10% 1054 


2% 2% 


11954 1195, 
59 


621% 
7 7% 
1054 1134 


11% 11% 
15%8 15% 
“5% “5% 
435% 45 


114%% 115% 


125, 13% 
1%, 7% 
105% 103% 


114 114 


21% 22 
12% 12% 


2% 2% 
10% 10% 


12% 13% 


8434 84%, 


114% 135% 


33%% 35 
13% 14% 


8% 9% 
18% 2034 


26% 28 


41% 41% 
17% 18% 
10% 11% 
21 21% 
18% 19 

17% 17% 


2834 31% 


7% TM% 


536 5% 


20% 201% 


13 13% 


41 42 
26% 27% 


57g «6 


56% 5614 
3642 3614 
60 61% 
142 14314 


52 531 
29 30 
25 2538 
285g 29 


5% 5% 


ll 42 


24 «24 


65% 6% 


10% 11% 
58% 601% 
10% 10% 
44 44 

14%, 14% 
203% 2414 


2%2 2% 


13% 15% 


4% 5% 


Sales 
for Week 
Shares 


900 
100 
700 
700 
6,200 
800 
1,200 
42,200 


425 
8,100 
10,000 
600 
27,500 
50 
1,500 
1,600 
3,900 


100 
300 


600 
500 
130 
4,300 
6,100 
16,300 
2,100 
20 
1,600 
3,800 


1,200 
50 


2,300 
100 
700 

13,900 
200 
800 

50 
100 
7,500 


1,900 
500 


12,700 


400 


2,200 
6,000 
5,400 


100 


Range Since Jan 
Low 





STOCK Ss 
New York Curb Exchanges 

Par 

Central Obio Steel Products________ 1 
Central Pow & Lt 4% Raa 100 
Centra: & South West Utilities_____ 50c 
§Cent States Elec 6% preferred____109 
,_ gelltelt:sa 100 
Conv pfd oe ee 100 
Conv pfd opt div ser 29 100 
Cessna Aircraft Co Cte 2 5, aS J 
Chamberlin Co of America__.._ 5 
Cnarts Corp gp ce 1¢@ 
Cherry-Burre}) ree 5 
Chesebrough RP a 25 
Chicago Rivet & Se 4 
Chief Consolidated Mining______ 1 
§Childs Co ge RP eeerp pers 100 
Cities Service ‘ieaten arora 10 
$6 sv ESE Pa ae ® 
60c preferreq pg reer s 
$6 preferrea . «, RTS ian 
City Auto Stamping 2a ad 
City & Suburban nae ECR 10 
Clark Controller i eaiccieeatiiaetien. i 
Claude Neon Lights Ine. 1 
Clayton & Lambert SOEs 
Cleveland Electric Tiluminating henmweiehies » 
Clinchfield Coal Co ~-- ----~____100 
Clinton Industries en, ne —oee | 
Club Aluminum Utensil Co_____ san” 
kshutt Plow- Co common_______~ © 


Colon Development ordinary 
Colonia} aap a 
Colorado Fuel & Iron wrnts (new)___ 
Colt’s Patent Fire Arms_______ — 
Columbia Gas & Electrie— 
5% Preference. Fan mmr nnn 100 
mmonwealth & Southern Wartants__ 
Community Public Service_____ 
Community Water Seivice_.____ ee 
Compo’ Shoe Machinery— 
t ¢ extended to 1946 
Conn Gas & Coke Secur common_____* 


eee ee 


$3 Preferred _.___ i hss bd 
Consolidated Bivoult Cow. 1 
Consol GEL p Balt common... ¢ 
444% series B preferred______ 109 
4% preferred series , eae 100 


Consolidated Gas Utilities 


Consolidated Mining & Smelt Ltd 
Consolidated Retail Stores 
Consolidated Royalty Oi) 
Consolidated Steel RE 
Consol Textile —, a oe ——-—— ._10% 
Continenta] Fdy & Machine Co______ 1 
Continenta) Gas & Electric Ce-— 

prior Preferred... ___ age 





Cook Paint & Varnish Wess cnthieemnas® 
Copper Range Co_ = e 
Cornucopia Gold Mines_______ | 
an a Newnianese sauce arena ° 
Corr*on & ea 1 

Mg of SRI ear oa gene ® 
Cosden Petroleum common_____ 4 

5% convertible Preferred______ 59 
Courtaulds Ltd— 


American dep receipts (ord reg)__#} 
Creole Petroleum 


a Scheie ine. 5 
Croft ee Ob... 5 er | 
Crosley Te SC iceca ® 
Crowley ge © 2 1 


Crown Cent Petrol (Ma) 


Crown : Cork Internationa) yee e 
Crown Drug Co common 
"% convertible preferre@____ 
Crystal Oj) Refining common __ ° 
lh, ela agape ----10 
Cuban Atlantic Sugar 
Cuban Tobacco COmMORs 6 oo 
Curtis Lighting Inc common______2.59 

Curtis my 


& Co (Mo; weg 


Davenport Hosiery Mills... 
Dayton Rubber Mfg new COR sa sss. 50c 
Class A Sonvertible.. 251 as 
Dejay Stores common... --~...5800 
Dennison’ Mfg class A common 
86 prior Preferred 
ad debenture____ 


---—._8 


“sa 8G 





& 
Detroit Gasket & Mtg 

6% a iliniennaineeee a 
Detroit Gray Iron Foundry... 1 
Detroit Mick Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred__ 
Diana Stores Co 
Distillers Co Ltd— 

Am dep rets gg S| £1 
Divco Corp new common 
Dobeckmun Co common____ . 

Stic Industries Class A com... 
Vominion Bridge Co: Ltée. e 
Dominion Steel & Coal B__._..__. 9 
Dominion Tar & Chem Co Lt@___.._« 
Dominion Textile Co Ita... 


---~——---_____19 
—----—-.__._19 








-—-1¢ 





-_—— 














Draper Corp ® 
tke ns Harris Co 10 
© Power Co__ a 
Dunlop Rubber Co Lta— 
dep rcts ord reg =~-----——---_£1 
Durham Hosiery class B commén___.¢ 








Duro Test Corp common 
Texas Sulpbur 


East Gas & Puel Assoc common ____.._.e 























4%% prior Preferred 100 

6% preferred_ 100 
Eastern Malleable Tron -—=----. 98 
Eastern States Corp ® 

$7 preferred series A bd 

$6 preferred series B » 
Eastern Sugar Associates— 

$3 preferred 1 


Easy Washing Machine Deanne” 
Economy Grocery a 
Electric Bond & Share common______s 
$3.50 pfd formerly $5_______—_~~~ - 
$4.20 pfd. formerly $6___________ a 


Thursday 
Last 


Sale Price 


8154 


123% 
29 
37% 
13% 
62'2 
6% 
10934 
6 


3714 


321% 


27% 
63% 


165% 


814 
153g 


6 Mar 


Me Mar 


Range Since Jan 
Low 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Jan 


Apr 
Jan 
Jan 
Feb 
rep 
Feb 
Jan 
Mar 
Jan 
Mar 
Mar 
Feb 
Mar 
Jan 
Apr 
Jan 


Mar 
Apr 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Mar 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 


» Apr 


Jan 
Jan 
Jan 


Jan 
Apr 


Jan 
Jan 


2 Mar 


Jan 
Feb 
Apr 


a Mar 


Mar 
Jan 
Feb 

Mar 


Jan 
Jan 
Mar 
Apr 


Jan 
Mar 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


“3 Jan 
2 Mar 


Jan 
Mar 
Jan 


Feb 


Y Mar 


Mar 
Jan 
Jan 

Mar 
Jan 

Mar 

Mar 
Jan 


Mar 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Mar 


4 Mar 


Mar 
Mar 


Jan 


2 Mar 


Jan 
Jan 
Apr 





Monday, April 22, 1946 
—$__ 


2 


Uary ] 
High 


Apr 
Apr 
Mar 


» Apr 


Apr 
Apr 
Apr 


2 Apr 


Apr 


2 Apr 


Feb 


’g Apr 


Apr 
Apr 
Mar 
Apr 


Feb 
Apr 


; Apr 


Feb 
Jan 
Apr 


2 Ma r 


Apr 
Feb 
Apr 


g Mar 
» Mar 


Feb 
Feb 





For footnotes see Page 218 
































1 22, 1946 


a 


>> 





Apr 
Apr 
. Mar 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Feb 
Apr 
Apr 
Apr 
Mar 
Apr 


Feb 
Apr 
Apr 
Feb 
Jan 
Apr 
Mar 
Apr 
Feb 
Apr 


Mar 
Mar 
Feb 
Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 19 





_—— 




















STOCKS 
New York Curb Exchange 

Par 
i flectric Power & Light 24 pfd A_.___e 

Option warrants 
| lectrographic Corp_--. 1 
} §=6Elzin National Watch Co new com___15 
Elliott Co common-_- au 
TS, a ee ee ee __50 
Empire District Electric 5% pfd_100 
Emsco Derrick & Equipment... ____§ 
Equity Corp common__ 106 
$3 convertible preferred 1 
Esquire Inc ~~. weet 1 
Eureka Pipe Line common _..._____80 
Eversharp Inc new common 1 





Fairchild Camera & Inst Oo_.-...._3 
Fairchild Engine & Airplane 1 
$2.50 conv pfd--____ + 
1 

* 








Falstaff Brewing— 
Fansteel Metallurgical 
Fedders-Quigan Corp —~_--_____._ me 
Federal Compress & Warehouse Co_ 38 
Fire Association (Phila)......___46 
Ford Motor Co Ltd— 











Am dep rets ord reg 81 
Ford Motor of Canada— 

Class A non-voting « 

Class B voting a 





Ford Motor of France— 
Amer dep rcts bearer 
Fort Pitt Brewing Co i 

















Fox (Peter) Brewing 1,28 
Franklin County Distilling— 
Name changed to 
Old Poindexter Distillery 
Franklin Stores 1 
Froedtert Grain & Malt common_..__} 
Fuller (Geo A) Co 1 
$3 conv stock bd 





4% convertible preferred___.__.__ 196 


Garrett Corp common. a 
Gatineau Power Co common__..____® 
5% preferred 
Gellman Mfg Co common 
General Alloys Co 
Gen Electric Co Lta~— 
Amer dep rets ord reg 
General Pinance Corp common 
5% preferred series A__ 
Warrants 
General Fireproofing common ___.____® 
Geueral Outdoor Adv 6% pfd______1086 
General Plywood Corp____._..______ em 
General Public Service $6 preferred__® 

















b Ls 















































General Rayon Co A stock___._._.___© 
General Shareholdings Corp com____.1 
$6 convertible preferred_____ Simmel” 
Geolgia Power $6 preferred__......__« 
$5 preferred bd 
Gilbert (AC) common s 
Preferred e 
Gilchrist Co ® 
Gladding McBean & Co ° 
Gleaner Harvester Co a 
Glen Alden Coal ~ ae 
Gobel (Adolf) Inc common... 
Godchaux Sugars class A ° 
Class B conte” 
$4.50 prior preferred ° 
Goldfield Consolidated Mines_.... __1 
Goodman Mfg Co —.50 
Gorham Inc class A ® 
$3 preferred e 





Gorham Mfg common .-10 
Graham-Paige Motors $5 conv pfd__25 
Grand Rapids Varnish 1 
Gray Mfg Co_ e 
Grayson-Robinson Stores____________ 1 
Great Atlantic & Pacific Tea— 
Non-voting common stock__._.____e 

















7% lst preferred 100 
Great Northern Paper 28 
Greenfield Tap & Die e 





Grocery Stores Products common __25¢e 
Gulf State Utilities $4.40 pfd___.__100 
Gypsum Lime & Alabastine. 











fall Lamp Co g 
Hamilton Bridge Co Ltd e 
Hammermill Paper 10 








Hartford Rayon voting trust ctfg____ 
Harvard Brewing Co 


Hat Corp of America B non-vot com_1 
Corp - 


Hartford Electric Light = | 
1 
1 





Hazeltine 

















Hearn Dept Stores common... 8 
Hecla Mining Co -25¢6 
Helena Rubinstein nd 

Class A ® 
Heller Co common 2 





5%% preferred w w rns, 
Henry Holt & Co common. 


Heyden, Chemical common_________ 

Hoe (R) & Co class A ae 
Hollinger Consolidated G M_.._____8 
Holophane Co common 
Horder’s Ine 
Hormel (Geo A) & Co common_______' 
Horn & Hardart common____________® 


























5% preferred_ 100 
Howard Stores Corp 1 
Hubbell (Harvey) Inc 5 

umble Oil & Refininz _-______ » 
pummel~Ross Fibre Corp 5 

ussmann Ligonier Co_.-________.__® 


$2.25 preferred 
Com stk Purch warrants___._.____ 

















uyler’s common. 2 
7 Ist Preferred - 
ydro Electric Securit --——* 
Gygrade Food Products 5 
Ulinoty Power Co common —_-—_--*° 
© Conv preferred Be 





_ Dividend arrear ctfs 
























































































































































































































































Thursd; f ’s 
ay Week’s ante , STOCKS 
Sale Price of Prices Shares Range Since January 1 i dines 
ae Righ ; Low High Par 
a 7” 162 350 139 Feb 162. Apr Mlinois Zinc Co e 
8 ont ii% 4,000 6% Jan 12% Jan Imperial Chemical Industries— 
Ff ate o0% 200 1914 Feb 27 Apr Am dep rets regis 81 
Sear 29 46 29" B 1,550 28°8 Apr 29% Apr Imperial Oi] (Can) coupon . 
m * th 2,400 asi san 39% Feb Registered “ 
- ve 72 275 5014 Mar 5342 Apr Imperial Tobacco of Canada # 
aa 5s _: 109 Jan 111% Feb Imperial Tobacco of Great Britain & 
3% 37 "4 30°300 "3% Jan “4% Jon modu lis P & L 5%% pret red_i00 
2 8 3 .' ,30 % Jan % Jan ndianapolis 4% prefe 
a re = ot. brite Jan 56 Jan Indiana Service 6% preferred__.____100 
‘8 sive 18 0 2 Jan 22 Feb 7% preferred_._ 100 
- 33 3394 200 3044 Jan 34 Apr Insurance Co of North America. __..10 
ea 6342 6434 2,000 X4142 Jan 6542 Apr Enternationsl Clear Machine . 
International Hydro Electric— 
Preferred $3.50 series a 
53 . — International Investment Co_--.-_-__ 
7A . 4 17 a a Jan 17% Peb International Metal Industries A_____* 
“3 101 1011, dae es" = a oo {International Minerals and Chemicals— 
931 291, 9 . oss ep - Warrants 
36 ao oo ‘“ 400 sa" Mar 26'2 Jan International Petroleum coupon shs__® 
14! a oe 2,300 31 %2 Mar 40%2 Apr Registered shares_. 
. a = ® ae Ye ae — International Products 10 
-- oi"4a 214°%4 } o an e oe 
35 3 = Os ro Ee International Safety Razor B__.._._ 
we om 67! 50-64% Mar 10%@ Feb International Utilities Corp com——-18 
73 "5 73 ‘ Interstate Power $7 preferred__.._.__ 
% 8 1% 600 7 Mar 856 Jan Investors Royalty 1 
271% 27% 271% 700 25% Mar 29% Jan Iron Fireman Mfg voting trust otfe___ 
29 29° 30%, 75 28% Mar 35 Jan potted y tern * 
sini 52 512 200 5% Apr 734 Mar 
7% 742 8 500 74 Mar 9% Jan 
28 28 2 50 27% Jan 33 Feb 
Jeannette Glass Co , 
Jersey Central Pwr & Lt 542% emmne- 
227 223% 23 3,300 19 Mar 24 6% preferred 
i a 250 30 Jan 43 jen 7% preferred ae 
3034 2934 3034 500 28 Mar 34% Feb Julian & Kokenge Co 
ass F pone ie 87 Mar 100% Feb 
mae 120 120 10 115 Mar 131 Jan 
G Kansas Gas & Elec 7% preferred___100 
Kawneer or 2 "4 
18 165% 18 8,600 10% Jan Ye Apr Kennedy’s Inc 
: 11% 17% “100 14 Jen —«1994-Abr Ken-Rad Tube & Lamp A ° 
3 99 99 10 97 Jan 99% Mar oy Co comm 
11 107% 1 ; 300 95% Mar 14% Jan Kimbesh-Gleck, p. Co 5 
7 6* ,300 5 \, “s rp 
P 4 8 4 6% Apr 942 Jan 4%% preferred Sr 109 
a rae a 17% Jan 18% Feb Kings Co Lighting 7% pfd B_---_- 
14% 14% 15 2,200 12% Jan 17% Feb 5% preferred D: 168 
. 10 - 10% 1,200 9% Jan 10%, Apr King Seeley Corp 
1012 10% 101% 500 Jan 12% Feb Products 
29 29° 30% 600 24 Mar 31% Apr Kiipy Petroleum 3 
— 106% 106% 10 104% Feb 109. Jan Kirkland Lake G M Co Ltd 4 
2234 174% 22%, 5.800 11% Jan 2234 Apr Klein (D Emil) Co common_—____ 
131 129 131 - 160 110 Jan 131. Apr Kleinert (I B) Rubber Co. 10 
-- = 6% Apr 9% Jan Knott Corp common 
6% 556 6% 900 47% Mar 6% Jan Kobacker Stores new common_.__.___1 
1073; 107 108% 100 104 Feb 109. Feb Krueger Brewing Co 2 
2 11344 113%, 25 111% Jan 115 Jan 
- 110 Jan 111 Jan 
351% 34'2 3514 250 27 Jan 43% Jan 
-- = 53 Jan 55 Feb Lake Shore Mines Ltd 1 
27 29 900 1934 Jan 29 Apr Lakey Foundry & Machine. 1 
-- -- -- - 27 ~=Feb 30 Jan Lamson Corp of Delaware 6 
oie aie ate i Lane Wells Co common 1 
24'2 23° 8 24 2 1,300 21% Jan 25% Feb Langendorf United Bakeries class A..* 
21 4 21 21'2 3,100 19 Mar 24% Jan Class B ® 
7% iF 7% 3,000 6% Jan 8% Feb Lanston Monotype Machine 5 
i 6612. 6642 25 5 Jan 69 Feb Lefcourt Realty common 1 
in 30 3048 200 50 Apr 44 Feb Convertible preferred__........... © 
~~ 103% 104% 110 103 Jan 105 Jan Prior preferred “4 
2% 242 23% 37,900 2 Mar 4 Jan Leonard Oil Development.__......___28 
my oe ae -- 48% Jan 50% Mar Le Tourneau (R G) Inc 1 
17°4 1653 18% 6,200 10%, Mar 181% Apr Line Material Co 8 
o ‘ : 51 Jan 52 Feb Lionel Corp 10 
59 59%2 60 700 5742 Apr 71 Jan Lipton (Thos J) Inc 6% preferred___25 
33 M2 33 351% 3,500 31% Jan 47% Jan Lit Brothers common e 
11%% 11%, 12 400 11 Mar 13% Jan Loblaw Groceterias Class A_.....m_® 
22% = 22% 23 3,200 17% Feb 23% Jan Class B a 
3142 29% 31% 4,200 21% Jan 3742 Feb Locke Steel Chain : 
‘ ; Logansport Distilling Co._._.........- 
132 12512 132 300 109% Mar 132 =Apr Lone Star Gas Corp common 10 
<< 144%2 145 20 134 Mar 145 Apr Long Island Lighting Co— 
4314 43 441% 1,000 38% Mar 45 Jan Common ctfs of dep 
2112 205% 21% 1,200 1742 Jan 21% Apr 7% preferred A ctfs of dep____—. 
16% 1612 167% 300 13% Jan 18 Apr 6% preferred B ctfs of dep. — 
114 113. 114 60 113, Apr 116 Jan Louisiana Land & oye ee 
mee oa a mits 12% Mar 15 Apr Louisiana Power & Light 
Lynch Corp new common 3 
15% = 1458 15% ~—.1,900 14 Mar 17% Feb 
912 93g 912 350 8% Jan 11% Feb Manati Sugar optional warrants 
397% 38 *° 39% 1,150 35% Mar 41% Jan Mangel Stores oa... 2 
soiea eh Ned aie 67 Mar 722 Feb Manischewitz (The 
7's 6% 7% 7,300 5% Mar 7% Jan Mapes Consolidated Mfg Co... ° 
475 4%5 5 2,600 4% Apr 7% Jan Marconi Internat Marine 
115% ab Me 115% 600 10% Apr 14% Jan Conevenetes = Ltd #1 
~~, 22 22 200 2034 Mar 264% Feb Marion Steam Shove! 
21'4 —-20%— 23 12,500 15% Feb 23% Apr Mass Utilities Association v t ¢—-----1 
17% 1634 17 8,000 15% Feb 1942 Feb Massey Harris common ‘4 
fhe 4312 44 100 3712 Mar 48 Apr McColl-Frontenac Oil Co 6% pfd___100 
-— a ee ais 15% Mar 16% Jan McCord Corp common > 
1514 15% 15% 100 14% Mar 17 Jan $2.50 preferred P 
1085 10858 109 50 107% Feb 111 Feb 
18 18 19% 300 18 Apr 26%, Jan ae ye arse 9, \akgeennmmeneeet 
Mead Johnson Disscinn 
74%2 71 8676 2,200 40 Jan 76 Apr Memphis Natural Gas common__...__B 
70 69%4 70% 950 65 Feb 80 Jan Mercantile Stores common__..__.__.__* 
1512 15 1534 4,800 13% Jan 17% Feb Merritt Chapman & Scott.._....____® 
31 27% 31 750 22% Jan 31 Feb Warrants 
Be och a 20% Jan 22% Jan 6%% A preferred 100 
a. 43 44 110 10% Avr iit Jan aesoeeti Trem Ce = 
Sorin 2 ae e 2 Mar Metal Textile Corp 
42 40'2 42 325 37% Feb 43% Jan Participating preferred 15 
“ aad se 11342 Mar 115% Mar Michigan Bumper Corp 1 
4034 40 4034 2,100 32% Feb 42 Apr Michigan Steel —_ 2.50 
Michigan Sugar Co 
33% 32%. 33% 250 27% Mar 33% Jan Preferred 10 
6634 6144 6654 8,500 4834 Jan 6634 Apr Micromatic Hone Corp 1 
17'2 1578 18'2 18,600 10 Mar 18% Apr Middle States Petroleum class A vtc.l1 
3234 28% 33% 4,400 23% Mar 33% Apr Class B vtc 1 
nae 48'2 4842 75 4542 Jan 50% Mar Middle West Corp common ...____._58 
19 1642 19° 550 15 Mar 19 Apr Midland Oil Corp $2 conv preferred__* 
11 11 11% 3,900 8 Jan 11% Apr Midland Steel Products— 
55 55 55% 100 43 Jan 57%4 Apr $2 non-cum dividend shares___...__® 
oe 642 62 100 5 Jan 7%, Feb Midvale Co common ad 
34 33 343, 300 22% Jan 343, Apr Mid-West Abrasive or 
Midwest Oil Co 0 
Midwest Piping & #upply._.__._.____s 
Mid-West xefineries 1 
c x Miller Wohl Co common 1 
35% 35 36%4 2,700 31 Feb 39% Apr 5% conv preferred 50 
73 Vo 73% 755 3,100 66°24 Mar 81 Apr Mining Corp of Canada 2 
22 21% 221% 4,700 18% Jan 23 Apr Minnesota P & L 5% pfd_____.__ 100 


Thursday Week's Sales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High 
3542 3342 3554 1,150 
14 4 14% 14% 3,000 
144% 141% 400 
13738 13% 1378 300 
112% = 112% 112% 60 
: 105 105%. 60 
109 109 40 
109 107 109 550 
27% 27% 2814 1,000 
71! 68 7342 3,600 
ca 30 304 125 
2234 24 800 
215% 20% 215% 7,100 
, 21% 21% 100 
15% 14 1534 7,800 
6 53%, 6 900 
4134 40%4 4212 650 
2% “2% 2% 4,900 
3054 30% 31% 675 
11% 11% 11% 800 
242 212 242 2,000 
491, 40% 50 1,800 
10742 107% 107'2 275 
110 10958 110 60 
110'2 110% 1107%% 110 
25% 22 26 2,100 
oan 23% 25 500 
sous 72 75% 350 
12% 12% 14 475 
24 23 24 1,300 
a 89 94 120 
“es 8112 82 30 
25 245, 25 1,100 
858 812 9 15,700 
11% 11 11% 3,500 
1h3 lik 2 27,400 
33 33 «33 200 
Poe 33 33 100 
16% 16%q 16% 2,700 
15% 14% 1542 1,300 
20 19% 20 3,400 
11% 11% 12% 4,600 
1314 12% 13% 700 
202 19% 21 1,900 
eS 33% 33% 100 
an 175% 1734 175 
10 10 10 300 
sabe 38 4038 10 
3% 3 334 49,100 
43 42% 4334 2,100 
21 21 21% 300 
3112 31 32 2,100 
Nia 294% 3034 300 
17% 17 1834 3,300 
27% 27% 27% 200 
215% 185g 23%. 14,800 
19 1854 19% 9,400 
2% 25% 2% 20,500 
116%4 111% 117 725 
108 10142 108 825 
13% 12% 13% 23,000 
115% 115% 115% 10 
24% 22% 245% 3,600 
1%, 7%, $$‘7% 500 
me 442 46 900 
16% 15% 16% 800 
2% 2%, 3s 2,400 
1834 1756 1834 1,200 
18% 18% 19 3,000 
205% 20% 21% 1,800 
34 2958 34 9,000 
8% 84%, 9 2,100 
30 28 30 2,100 
20% 20 20% 1,900 
10% 10% 10% 100 
ion 110 110 400 
8'% 7% 83% 9,300 
ia 11%. 11% 300 
“TVe~ 1% 1% 400 
16 “ew 16 mae 16% 200 
4% 4% 4\%4 1,800 
11% 11% 11% 1,000 
24 23% 24% 1,100 
19% 17% 20% 3,400 
4% 358 4% 11,300 
29 ‘2 28 29% 17,600 
42%. 42% 43 200 
aide 634 The 2,900 
12% 12 124 1,400 
5% 5% 5% 6,100 
345% 3414, 35 1,700 
"8% “8% 9 6,700 


Range Since January 1 


Low 
25 Jan 


7% Jan 
135% Mar 
13% Jan 
12% Jan 


26% Apr 
112% Apr 
90 Jan 
92'2 Jan 
94 Jan 


26 Jan 
58 Mar 


28'2 Jan 


21 Feb 
1942 Mar 
19% Jan 
10%, Jan 
4% Jan 
36°53 Feb 
30% Mar 
2% Jan 
26 Jan 
11 Feb 
242 Apr 


17 Jan 
106 Jan 
10942 Feb 
10942 Mar 
x26 Jan 


121% Jan 
1842 Jan 
19 Feb 
65% Jan 
9% 3 Apr 
22% Jan 


114% Jan 
86 Jan 
76 Jan 
1842 Mar 
7% Jan 
8% Jan 
1% Jan 
29 Jan 
23 Jan 
29 Feb 
12 Jan 
12% Mar 


19 Mar 
8% Jan 
11 Jan 
17% Feb 
31 Jan 
10% Jan 
18 Mar 
9% Jan 
73 Jan 
37% Jan 
2% Feb 
42 Jan 
20% Mar 
20 Mar 
29% Mar 
12 Feb 
262 Feb 
25%2 Mar 
25 Mar 
18% Apr 
15% Jan 


2% Jan 
96% Feb 
92% Feb 
10% Jan 
111% Jan 
21% Mar 


6 Mar 
36 Feb 
26 Jan 
40% Jan 


6% Feb 


15% Feb 
3% Jan 
20% Jan 
13. Mar 


31 Mar 
36% Jan 
6%2 Mar 
11 Feb 
33 Jan 
4% Mar 
24% Jan 
73 Jan 

8% Jan 
105% Mar 


High 
37 Apr 


754 Feb 
15% Jan 
15%. Jan 
14% Jan 


3042 Jan 
116 Jan 
107 Apr 
110 Apr 
112 ean 
33% Jan 
7342 Apr 


3034 Apr 


25% Jan 
24% Jan 
245% Jan 
1534 Apr 
7¥4 Mar 
42% Apr 
4234 Apr 
3% Feb 
32 Feb 
13% Jan 
342 Apr 


50 Apr 
108 Jan 
111% Mar 
112% Jan 
31% Apr 


123% Apr 
26 Apr 
26 Apr 
9% Feb 
15% Jan 
2942 Jan 


114% Jan 
94 Apr 
82 Apr 
25% Apr 
942 Feb 
11% Feb 

2% Feb 
42 Apr 
34% Apr 
3534 Apr 
17% Apr 
16% Feb 


23% Feb 
14 Feb 
15% Feb 
21 Apr 
34% Mar 
17%4 Apr 
21% Jan 
1142 Feb 
825% Feb 
41 Jan 
3% Jan 
50 Feb 
264% Jan 
32 Apr 
31 Mar 
1854 Apr 
30% Apr 
26 Feb 
30 Feb 
19% Apr 
1942 Jan 


3% Feb 
117 Apr 
108 Apr 
133g Apr 
117 Apr 
2456 Apr 


84% Jan 
48 Jan 
26 Jan 
51 Apr 


612 Mar 
19% Jan 
45, Jan 
18% Apr 
94% Jan 
22% Jan 
46 Apr 


24 Mar 
34 Apr 
10 Jan 
31 Apr 
26% Jan 
1242 Jan 
11142 Mar 
11% Jan 
12% Jan 
62 Mar 

9%4 Feb 
17% Jan 
5% Jan 
13% Jan 
2434 Apr 
20% Apr 
' 4% Apr 
29% Apr 
16 Jan 


35 Jan 
47 Feb 
9% Jan 
12% Jan 
39% Feb 
6 Jan 
3633 Apr 
106 Apr 
11% Jan 
10742 Feb 





footnotes see page 2186. 
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2184 
STOCKS YORK G 
New Yor’ curb aoeaie Thursday RANGE FO . URB EXCHANGE 
ange Last Week's Sale R WEEK ENDING 46 
guste tie os Week a oa ——__, 
en Public Servite co: Par Lo saree Shares 
eee | vurp ee i = High Range Since January 1 Ne STOC K 8 
ns ge algerie common .- ; 1834 7 ca 250 ae High w York Curb Exchange = — Week's Sal 
Montana ae te y a 10 at. 4 4,500 rt Jan 37 @an . sales 
oO A_----------—- 1 ; G%, 102 _ 15 j Apr Sale P ge for Week pinierseees 
MULL gUiMmer) le ay ergs new com___5 4%4 a Ss; 9,500 77 Jan 20% rob Pleasant Vall wer rice ef Prices _— 
a age Light Heat acne “ ake 14 14 2,400 4 ‘ _ 10% Jan Pneumatic mend Wine Co... 1 Low High - Range Sinc 
ae Seen OT a > asaemcmnaes © “905, “30% Bite — om Jan 14 Jan Petnee SGntng ¢ common --.-—---10 ol” ~~ gt -on 1,300 ao eee 
lan Corp of America_------10 a 46: 4 21's - 197 Ji Jan rdrell & Alex: 25 - 21 9115 65 High 
Rabe 2 46'2 - 350 203 an 205% Apr Power Cor exander new c 93 >5 2l'2 50 6 Jan 2 
Mountain City ‘ no c Q9'2 3 47 75 = 4 Jan 2 a pr orp of Canadé com_--2.50 041. _b%8 93,4 9 y 20%4 Mar 8% Mar 
Mountain SHY CUNT SREER —moe 50 H 8%. 92 = 6,100 > 4 tm _ as is... hee 22% 25'2 agen 72 Mar He) Jan 
yo mae Staves Power co 10 +f 3% 4 il eb 103g Jan HE Ao ea, 100 a - a oar Mar 251. Jan 
sourray 02 States Tel & Tel amen ; -—" 9%s See 3*e Apr 5 ——— Gold Mining - i m2 si nce 14% a 
_ rt  * that anrmatancte ie 100 vil 2 32: , 85 % F rentice-H ae ~ 56 oe ee eb 
Mu g Co , Jo IS *2 s Mar eb all In REESE. - 06 59 as 
eae c iston Ring-..- ° 31% 15953 1595s = 28% Jan 1042 Jan weesees Metals Pg 3 23 2 24 _ 450 ae! ie ane 
ao et a Se 2 | Sseie—— 3 Sant Gwe aR 
5 . 2 257 nae 2 7 r wee 71, why - Apt 
lr i ah ee Te re a eS sais Bes 
200 14 M 2034 Mar Public Service of e 18'2 15 > 58% 11,600 2¥, Jan 203 Apt 
N ” 17 Jan 6% ist a. - 187, «4°30 «1342 Mar .~ on 
re ating Bae N paak lst preferred__ 100 : a - Se ced 187% he 
National | ae Hess common 1 30% miieiel $5 Bama Power & wight— 100 ' 108*2 108’ 10 10% Jar 
1% coclanee cs. ee 4 B12 at 31 3.400 Puget pee aomeens 11242 112% 10 et tey Jan 108 . 
DA meade + nF aS ees! 2 3 = $214 - 7, Ly 3 
— City Lines co 25 —_ 2 8 8%4 22,500 = Jan 31 aioe Pel eteal Oo & Timber. “ ‘ 109% 109! 1142 Feb 114 4 Jan 
pees te Le ene 5000 389 a = ae ar = 9% Apr Seems Ghantestetinn... — 8s 2 o ah (OS wal 
onal Mfg & ae o4 3634 39: ie J 44 S == 19%4 : 800 3 ar 110! 
Nacional K Stores common 1535 39%4 6.8 cas Apr 16 16 20 pe 23 «Jar 0% Jar 
. Hane 41 .800 2 1 esa 6 16 175 1 1 27 n 
National mee) Machinery_ ---1 25% % 8 152 6.700 1 “4 Jan — 1648 1.00 8 Mar . Api 
Soe ee es Bas Se ee ee 00) ata 
nea oe & Mines com 12.50 13%; -- 2 3,700 145% , Fee 25 V2 Ape Qu Q _ 
non Radio mon.-_--1 33%. 13% 14 sae 22% Jan 2334 Mar aker Oats comm 
Nebrask 12 . 3% 3! 2,200 1234 Mar 2642 Apr 6% preferred = e 
peancke Power TE pose “ i.” 15% 30808 31, Fel 15% Ja Quebec Powe 106 = =:106 107 
‘ersOD ‘Herman) Co erred______ 100 <8 10,000 tr Feb 43; n r Co 100 be 5 10734 280 
Neptune Meter com Tp a <a 110 113 7¥2 Jan -" Feb ® = - = - 103 Feb 1 
Sent we Mur Co com a a ae ee * = a 130 1085 J Feb ns a na = 7 Jan 175 hee 
ee Power e ri 2144 32 em: 18%; Mar 113 Apr = 16 Jan 19 Feb 
$2 Beene ssociates_______® 11! 16% 1742 — 184 pred 2414 Feb Radio-K: R as 
New Fe dag 100 104 ? i 11'2 pan 125, Jan ve Apr eee Stas en option wa 
ew 0 1291 => oh . 414 FP Ye Jan Ra n % 12% 
se er Viegas = : > hn =" 270 21s Mar tt Apr Rath Packing Co Investment A_ - 22% 2234 227 — 6% Jan 12% A 
ew Mexic “ aod 3 75 6%2 Mar %4 Apr Raymo o. common aes P oS Te oe 17 ar2 Apr 
New seated 2 Arizona Land 25 76 sey, 39 175 36. Mar 13342 Jan 23 ee Pile commo 10 3234 32 rs 775 19% Feb - 
S ae 1 934 5% 782 2.70 28 Mar 49'2 Feb Raythe ible vreferred Rccune” * 3234 1 975 234 Mar ” ” Jan 
N ¥ Aucti ° 95% 103 700 72 «J 32 Jar Read Roll Manufacturing common_.56 ° : 41%2 x43 a 305% Feb 4% Feb 
. 2 94 - a. es i on 81% Feb rad Roller Bit Co. common__50¢ 331 57 58 700 8936 = Feb ‘34 Feb 
NY & eee warrants 4 15 as 50 54% Feb 1142 Mar Rice i oe & Engineeri se 2272 23% 5 a 4 55 Jan wf Apr 
4 Y Ano 1 spn agape 73 ri 13% 1534 3.100 60 Mar Richfield a oun s ng---.- “8 28 34 35 400 ng Feb a’ o- 
¥ Merchanaise-——————---— ey _ ne : 93 . orp. Ww 27% 28 1, M eo” van 
a —— Corp— 10 ay 50 5934 100 17% Feb iby Apr ee eee arrants__---—-- oD “3% bts 4334 oan 25 1, = Ah Jan 
N ¥ Stat Iv. -- nis 53 Ma 9 Mar alley Gas C 1 105 : 17 34 Feb > oon 
Vi imawee - 2S re a ee ee ———g hh 
pid__ . 108 10 500 eb oeser & P ec 4% pid F " & 8,700 Jan 13% Feb 
Ci OR i 100 86 108 18% J Rol endleton Inc ----100 , 2% J 3'%4 Feb 
dson P 86 - 20 an 2 elis Revco iG =~” -- 109\ an 4% J: 
5% ls a ower c 8 108 6 F es 942 109%2 % Jan 
Se ad pretersed wen ennennn= 100 13% = 125 110 "83%4Mar “9s Jan oe ee ee ™ 7 NN 10 108% ten = 118% 
Class B EERE 1203 “ 5a 13%4 105,40 95 Jan Rons € Corp common__. -—-£1 15 Apr fo Mar 
Niagara A snag warrauts._..___ 100 119%, 120 12134 S00 8! | ean Art Metal W bone 2 oot 20% Jan 
. hare edateciae é 925 s Jan oosevelt Fi orks___- 27 27 + - 
Niles-Beme a Corp class B -_—<—<—< 23 117 119%4 9 117 Ja 1334 Apr eld Inc -------- 5 377% 29 2 0 ~ -— 
Nin ment-Pond com____5 » 2% 23 210 110% - 123 8 36% 377 000 22 —* ee 
all <n tal . i. & 1213 “goo 1% Jan 11934 kor Sotees taemoe Co . Sig 6% © «1,900 i. ae on 
Re vas a 1 pe 1 223% 1034 M 3% F ectric Ste one 1 , 5\, 7% Apr 
: 7 . “a Feb Royalit ¢ Steel Co 117 v4 Mar pr 
Noma Ele 5 3} 20% 2012 "500 17% Mai 13. Feb R e Oil Co Lta 10 ee > 6% Feb 
Nort Te ee ae Le 35, 3%, 500 7 ar 26, usseks Fifth A Ps - 371% 382. ,100 87 
 iscaea & ene en a 27 a 378 3,600 3% yw 2014 ja — phe Basen Co 2% 39 P . - 2 600 30 8 ed aa % Apr 
North Ame on--1] 10! 260 (27 - ; 5% onsolidated 1 3% 39 ~~ 19% Ja 
r 2 , %4 Feb R ed Petro 8 F 9% Jan n 
Class B pine Rayon class A . 160 9% 11 26 800 2558 A yerson & Haynes pA egg _ 61 7% 8 ee 19142 Feb 19% Jan 
6% apt ex Retain neg eZ ° 150 162 ,600 71 pr 35 on. 1 6 6 63% 800 73 39 Apr 
Nort prior preferred_____ . op 55% 57! 500 134 - Jan 12% Jan 778 75 77. 1,300 - oF 10! Fel 
a. nena Utility Securities... — oo 56% 56% 300 49% Jan ar ia © ™m 2,100 i. — 8 ion 
eta A entral Texas nme” =a 503, 507, 100 491. Jan 571 pd Jan 9% Feb 
See See 11! 8 30 ‘2 Feb 74 Apr 0 
eer -- 10% 14 11% 40 £034 Apr 56% 3 Apr St La S 
North Penn RR 1 173 10% 11 co 6% Jan 54 Feb Cl wrence Corp Ltda 
Northern . oe 17% 18% heen 8 Jan 12% Feb Bt ass A $2 conv pref e 9 
Northern N a Pub Serv 5% 50 ” sae 17'4 Apr 11'4 Ay Regis Paper co 50 7% 9 
oe Se Soe pfd__100 107 107 : 21% Jon ea 33% 283 9,900 Y, | 
N sn @tetes Mener Gass 20 moses ; j 10 8 Jan Samson U 9 mA -——-—-5 1142 1 33% 6,45 7% Feb 1 
orthrop Ai r class A 5€ s - 104 J nited C --- 1 1073 115 1450 26 9% Mar 
qovedel-Agene Cs ane meen | 64 -_ = 3,025 108%s yee 107 Apr ony Oil Co orp common__-____-1 . 91% ote go 9%, 7 33% Jan 
orp 1 14! 60 64 ,025 45! n 111 chiff Co new c = 1 BY, 4 0,000 ; e 12! Me ; 
° ; 141 . 2,300 2 Jan Apr Schult common __- 5 4 Bl2 «9% 37 744 Mar a mal 
383 l4%— 15'8 45 J 58 Apr e (D A) Inc sme in iarmaanen én * 35, 4 700 8 10% Apr 
38 = 383 3,800 107 en 67M , - pcovill Ma a = psi 1.400 _ Mar 10% 
3834 F Tio A ——_... « 1 ns — , 31 V4 Jan 
Ogden Co 600 34 , atm 1512 — Scranton Elec $6 ring---.--------- 25 812 81. 83 - 33 e Mar 4% Jan 
Ohio Pa nsem common Oo eb 39 sah Scranton Spring = ania a ae — 4238 42 = 423 : 10,400 65% Mar 4212 Apr 
— anor rr? a B common 4 4) - iat tank ae ook Water Service— ‘ke me ’ 400 3834 ae 942 Feb 
hio P o% preferred... 10 ° emit 4° 5 eel won nnn +: -- 46'%4 Ji 
+4 ublie Service hv Sos 100 3912 - 41% 6,500 Becurities Co Co common__---__----- --, 183 11072 Mar 115 wom 
Aviah: Ast peeferred_ 1st pid__.-100 115! Re Ph 500 3% Jan Beeman ot agate: aes: 197 >A 1841% 310 : Mar 
Old P ‘© Natural Ga: ------------- 116'2 1165 15 8 30 34% Jan 6 f Feb Segal Lock nce_------~... ~ i 7 ig 197% 400 62 : Jan 189! : 
Old Poindexter al Gas common <~ 2 116'2 120 114% Feb 132% Feb & Hardware__-_---.--_- a 26° 7% 2,600 17% Feb 7 on 
sv€i Ulliic stillery...._ 48 > ; 116 : o ss Seiberling -----~---——--1 : 2 24 , 6% Mar - an 
aur Ine. sintered “us ._ 600 110% yd 1182 Sen bare Rubber new comn ‘ Sa 6 11 ase 21% Feb i 
verseas Securities ° ‘a 1234 121'5 00 “a ae 112 Feb + ae Ale * St a 1 201 200 5 Apr 25% Jan 
: ; -~ os 600 115% ine 50 Mar gees mane i: ine comuea.. ° 28 Ve = 20! 1.800 7 Jan 
24 > = _ 14 Mz 1558 Ja $5.50 prior it cttiiniidenmisontisinell 1 6 2812 15 Feb 
24 26 - 12%, ar 16% en prior stock 5 53 . 400 25 3 22 Feb 
Jan ‘4 Jan Allotme - 32 1 6%% 5.700 25°4 Mar 281 
Pacific 800 181, J 22 Ja Sem) nt certificates 25 30 321 3% J - Apr 
¢ : « 1,400 4 an 7) e 
Pacific Gas vo comm P oe 26 Apr Se ace =? aoe 102, 102" 25 M Me Feb 
a on pr ntinel ‘ ars ; 2 ar 3, Fe 
cific Gas & Elec 6% Ist pf e pega Barong an A... i 25% at 1093 200 98 dan By Feb 
ae Linkin ee pfd....28 = 44! 12012 Berrick foe ee saan 91% ti 26 "8 1,300 100, Jan ill. yd 
Apt raped g $5 preferred-———-_——— 5 40\2 prt 4415 1 a 11% Apr . Beton Leather saiedane ; BR ., 334 4 pt a the a ara 29 rh 
ublic Se pfd____.10 108 — + ai 40's 7% 42 J: 4'4 Feb aocoendncnisaetemenmenccanig™ 8 107 . ,500 25 . 1136 Feb 
meio sree eet Se Bee. ee ghattuck Denn Mining nh 2h. 2 ee Re 
P y Tub Sachi Ri onid- ete i 24liv2 pat Vy Js “2 Feb winigin esi sarap tascam 4? 0 , 2% Jan 
ee eeescen Airways. common__-__* 27 97 - 113% an rt Mar gee 834 75, 83 7. 16%8 Jan 
neramonnt i of Veneguela am shi_---- * ; ma = sats date Gee ee Bn menenny ..< — oe 7% Mar ties 
Parker Pen Co new. eauela am ahisw--> 12! 1b, 12, 18.0 a dan 8 oe Sick's Breweries Ltd ange 13% 113% = a 24!2 Mat 
Patch "1g Rig & Reel. anailaiignd rg Why 4 12% 19,20 9% Mar 8% Jan ee ~e - ss 7 “4 10 11 Jan 16534 “Apr 
P Ogue Plymouth — aeeeeeeres } ex 50 51 = 7. he 134, er = ponte oo ag Publicatior * 201 ‘ ‘. ne 25% aie 113% Apr 
eninsular T ---—--—-.* 2615 27 200 ‘ eb 4 Mar 8 nvertible pref ons— ? 2014 2 - 38 28 Apr 
PS eleph nent a 26%2 27! 3915 20 Ja implicit erred_____ a 21 Mar 
“HS neat men a a ee oe iyeatermcommenn———ak oo BOR Bu i 
Preferred A-—-_________ 3 517 “ 61% J: J nger M ices capi 85 ss -- — 
beak _ cin 8 49%. 2 Jan an anutacturi -------100 ° 8! 3 ~- 47 
ert 3 2 §17 7 4 n 7 ‘8 8 ” 
Penn “25:2 CORP common———_ ee: nee ee yaaee 250 48% Ja 7 o- PR BF ony a i sain 334 338 wade 6 Ye pond °* aoe 
usyi ania Ed warrants____.____ 1 334 4! 0 23 n 53 \ 3.90% sas & Elec Co— 1 315 M eb 
com Om Om one 8 4 sd 2 Mar 906 . c Co— on ~ e ar 
one ne adison Co $5 series ptd_® 18 + AP. se aan 35 Apr 29° Feb yA te nage aon 166 a 100 ’ = 
Penn Po & Elec class A com 74° 743, 16 480 8 Jan 4%, Apr Solar Aircraft Co aper Milis_______° a 2 Mar 734 Jan 
aan mena ae ne ae ASMA, 15 15 Mar 9 Jan Solar Manufacturi AES — a - 10 
Penp qrattie Ce... 4% pid--~100 612 Adar 50 13% Mar 33% gan elias Co : 343, 26) a . 7 108 Feb 
Pepper 4 a —---- 2. = 11 3, 6 "2 1 49 Mar _ Jan ‘a 1242 123 8 2,700 2. 7. ee « 
pone Mfg Co oo Aleta, Sa 36 10 aac 115% je 6% Feb 5434 Jan Soss Manufacturi a 5° 51, o% 2,500 TE con 267% Apr 
Circle Co common. “30 765% "ai, 10 1.600 113% Jan .¢ Jan awe Coast cnotey Bn ce ang 3 5% 8,100 tt 5 Se 15'2 Jan 
Pharis Ti oneal 58! ns gt hn "35 7% Jan S44 Apr uth Penn Oil SER eantiaincnon 13} 13 an 74 Feb 
Pharis Tire & Rubbe 58% 597 0 6 4% Apr Southwes a 85 as mae 80 
pbile ‘Eleceric B “ame oO 3 be rigs 400 49% = + Jan Southern Californie Bat 0 70 (87 ade ies 1,300 ; ol 1414 Jan 
nil common a 22 ‘ = 46} i* J ” ori son— mio ‘ ; 2,40 _ Mar 10} g 
Pads Packing mer 5% pfd_______ _ = 20% 22% 3.280 sie 50 Jan 6% ee meng eat 23 = ee + =f er ie. Apt 
Pinchin yA aed Seasrss----—---—-2 ; 287 19% 4.300 1644 Mar 542% preferred serie 25 4 F 2 Jan 43 Mar 
Pioneer Sein ae Ltd Am Shs- onninintie™ a, 231 = —_ 14% Jan ity Apr Seothere New notans a ABR eS. 25 3034 3034 31 ~~ 44 Jan 
le ome Corp btd-------- a 2 25° 26% "500 iste Feb 3254 Jan a Poe Be pry 30% 30% sa Sh. Feb 
yt erty ees 6 “5 = -_ 23° Ma 29 A South ee ee s- 13% 133: ut 20% Seer 3112 Jan 
8 Bess ane 534 pad ar , “Apr erm Pi 13% 133 150 > gan 
Pittch & L E RR 11 10! 6 6,20 -- 30% Jan Southland pe Line * 200 Jan 157 Apr 
Pittsburgh ye a a 13 sae. gaa 7300 5% Feb -- -- } tang Any md Co 10. «10% = 10% =: oe 14% Jan 
stalluseion’ naw eon - 46 ° /4 1.9 7% Ja 6% Mar Stahl-M ‘orp 8 16! 34 107% ‘ 
ae gical new com__ re 4 75 Me 46%4 - 12% Mar 15% Feb Standard Bi Inc : 1076 16% 17 1 ies 9°— Mar 13% F 
footnotes s 7 “s 75 44 M 14% J Bta rewing Co o 8 10 11! ,100 14% F 4 Feb 
ee page 2 133 ; 380 ar @ Jan ndard C 12% > 4 3.200 2 Feb 1812 Ji 
2186. 4.13%%4 250 72¥e.Mar 47 Jan pone sg & Seal common 2.78 25% 7 # 127% ‘900 9% Feb 12 “ oe 
13. Apr Hts Feb Standard predene Oaes —--—-=1 421% B., 23% 2.000 7% Jan 16 Sob 
ee Pee conaralae Corp common = < <att as 3,700 aaae Mar 35% Feb 
dard Oil (Ky) +~ s eetemene 7 67, 45 1,500 3 iy Feb 45142 Apr 
y) --- or 8 7 900 Sa ; 4512 Apr 
28 Ye 28 an 834 Feb 
8 ee. all 4 
=. so oem Sime 
. 2 Mar 
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ee, 
NEW YORK CURB EXCHANGE 
RANGE FOR WEEK ENDING APRIL 19 
sTO gd » Thursday Week’s Sales BONDS Th d Week’s R 
—— 4 ~ 7 , 
New York Curb Exchange Last Range for Week ursday Week s Range 
Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Par Low High 2 Period Sale Price Bid & asked Sold January 1 
i g Low High Par Low High No L High 
gh standard Power & Light 5% 4% 5% 16,200 3% Jan 6% Jan Amer Writing Paper 6s_ 1961 ’ oe 
Mar Commor class B s 6 5 6% 3,300 3% Jan 7 Jan Appalachian Elec Pow Zins, -_----- 1970 J-D te 103 103'% 2 101's 104% 
J pe Preferred ae ee ee et tre © 155 153 155 60 138 Feb 160 Jan Appalachian Pow deb és emnteniened 2024 ~~. 121 111% 111% 35 109% 111% 
_ 3tandard Products Co_- ves 2 820% 20 21% 2,700 18% Apr 23% Jan Associated Elec 4%4s_______---___ 1953 J-J a = 2 : - oe 
Standard Silver Lead i - ==, -- 1% Jan 4% Feb Assoc T & T deb 5%5 A____-_-- me . ~ eta, Senne 46 10194 10456 
Ap Standard Tube class B--------~----- } 73% ive 7% 2,200 642 Jan 9% Jan Atiantic City Elec 3% ame te pods Bre tp, ; > Ee te 
Feb Starrett (The) Corp-.-_-----------~- 1 10% 934 1042 4,100 7% Jan 14% Feb , needa M-S 2 107%2 107 42 1 107% 108 
eset Bell Telephore of Canada— 
= Steel Co of Canada__--------—------- aie _ _ ae 7234 Jan 16 Feb 
Api Stein (A) & Co common-__-.--__.___ ° , 58% 591% 550 "on 6044 Apr ag RA, jena B rad J-D 109%8 = =109%% 109% 20 108%4 110% 
Feb Sterchi Bros Stores common__.-_____ 2 4815 42% 4812 2000 24 Jan 4g) yee °° uN -— 119%2 119% 1 117%4 119% 
Apr cee secre 7 aa =. . q ‘82 Apt Bickford’s Inc 6%s_-_..-___-_____1963 A-O 113% 114! i" 
San sterling Aluminum Pro ; 30%4 30% 31 800 18 Jan 31 Apr Boston Edison 23s............_ 1970 3-D " 2 2 : 113-115, 
os Sterling Brewers Inc we 8% 8 400 7% Mar 10 Feb §ACentral States Electric 5s------ 1948 J- 5 a ton - eo 
.) fine BEeine Cd....ceccccceesoe a. 8 \, 8! 12.80 "7 1 J 105 105 105%4 63 80°54 108 
Apr roe Inc i 16 1554 1614 Pye 113 — alae yon 45%8 a: Mie aie aks daa ca 1954 M-S 105 105 106 '2 91 82 : 10942 
Jan Stetson (J B) Co common-_.____--... © 20% 20 2072 "550 18% Mar 25 . Feb Sane Seen Ss a pean 1966 MS — oan > or 6% 73 
stinnes (Hugo) Corp- 6 = 234 23% 100 25, Apr aa. lULlll ee ee . -~ 534 10534 2 10414 10658 
_ Stroock (S) & Co common---------_* 45 41 45 4800 32 Jan 45. Apr tay + eenememee 1950 F-A 103% 103% 103% 101 103 104°" 
. Debenture 5s_._____--____-__-_..1958 a. — to <8 - 102 102 43 
Jan SUMO GED seteoncrnncocnnconen - @ 39 = 40 700 x38 Mar 48 Jan Sukestuse Se as ooo ye 106 di 18 =: 1044 106%2 
. Sun Ray Drug Co_____- I cae 41% 51 1450 28 Jan 51 Apr Consol Gas El Lt & P =e — mM 3 105% 107 
pi oo sol Gas t & Pr (Balt)— 
Fe Superior Portland Cement, Inc 3%s series N 1971 
eb Common - . 2834 273% 2834 "75 26 Mar 34e J gle pee Tage ag t-4y  teppeeaaa J-D -- 10512 10542 3 105'2 109% 
Jan is ' 2/4 Jan ist ref mtge 3s ser P_.....-... 1969 J-D £10758 109 7 
Swan Finch Oil Corp -- ~~ -- -- 14 Mar 1542 Feb [st ref mtge 2%s ser Q 1976 J-J 1073 734 107% ton” Gee 
——— - ive 107%s 107% 2 105 108% 
Consolidated Gas (Balt City)-— 
T Gen mtge 4's 1954 A-O _ 121 121 1 120% 126 
: , Delaware Lackawanna & Western RR— 
Feb Taggart Corp common 3 9%2 912 10 600 8% Mar 10% Jan Lackawanna of N J Division— 
Feb Tampa Electric Co common-_..—-~-_..-* 36% 36 36% 1,100 3242 Mar 37 Jan lst mtge 4s ser A_.-----~-~-~- 1993 M-S 75% 75 75% 9 72 81% 
Mar Technicolor Inc common “ 2744 2672 28% 6,90 23. Feb 29 Apr 1st mtge 4s ser B_---------- 1993 M-S 42 42 43% 11 39% 49% 
: Texas Power & Light 7% pfd--._-100 117'%2 117%2117'2 20 117%2 Apr 122. Feb Eastern Gas & Fuel 34s___._-__--_1965 J-J : 10612 10642 3 10534 107° 
Texon Oil & Land Co 2 1038 9% 10% 2,500 8% Mar 10'2 Jan Elmira Water Lt & RR 5s____---_1956 M-S oe t129% 130. ; 1281 . 1293 
Textron Inc 50c 20% 20% 21 10,300 1744 Mar 24 Jan Finland Residential Mtge Bank— eae 
s stamped 1 —= ~— 7 7 7 
Thew Shovel Co common 5 40% 41 100 37 Mar 43 Feb . _ 7. 3 I 
Apr Tilo Roofing Inc 2534 2442 26 3,700 16 Jan 26 Apr Gatineau Power 3%s A____-___..1969 A-O 1041 ty 9 , 
Tishman Realty & Construction i -- --, -- -- 15% Jan 19% Jan AGeneral Rayon Co 6s ser A_--__- 1948 J-D >a 1e21a see : "Ss 
Jan Tobacco & Allied Stocks “ --., --., -=., 7 6434 Apr 71% Jan Grand Trunk West 4s 1950 JI-J i 10858 1085% 8 107% 108% 
Feb Tobacco Product Exports 7% 7380778 700 7 Feb 942 Jan Green Mountain Pow 3%-~-------- 1963 J-D — £10434 10434 105% 
nob — SS = _ Ltd— “4% 3 .. & Grocery Store Prod 6s 1953 J-D i t101% 10134 10242 
pr mer dep rets ord regis.._....-.... — ne on a “4 Jan 34 Fe % 737; cai, aa 
Jan yoo! ae cone Gad Oa8 - zu su "3% 2,008 oh Cr ~ Guantanamo & West 6s_..-.--- __1958 J-J 73% 13% 737% 4 . ies 
an Hygrade Food 6s ser A-------- Jan 1949 A-O a“ 4105% -- , 
Jan Todd Shipyards Corp © 137% 135 137% 200 100 Jan 142 Mar = series B__ Jan 1949 A-O nes 1108% iia 108 105% 
Jan Toledo Edison 6% preferred-___-_-.100  _- oy -. 108 Jan 111% Feb Illinois Power Co— . 
Jan 7% preferred 100 a 11442 114% 10 114 Jan 116% Jan lst & ref 54s series B--...---- 1957 M-S — 1027, 103 8 10215 106 
Jan 4 Tonopah Mining of Nevada_...____--1 348 3 3% 2,300 3 Apr 442 Feb Indiana Service 5s 1950 J-J ‘ £10334 10412 103% 103% 
Feb Trans Lux Corp. 3 7 72 1% 2,300 6% Jan 95% Feb 1st lien & ref 5s___._-_---____--1963 F-A 105 105 105 2 105 105% 
Jan Transwestern Oil Co 10 5134 50 52% 3,100 42 Feb 52%—8 Apr Indianapolis P & L 3%s__---_.____1970 M-N il £10578 107% 10714 108% 
Tri-Continental warrants 47 458 5% 4,700 3% Jan 5% Feb {International Power Sec— 4 
Mar Trunz Inc s ae 2542 26 225 20 Jan 30 Feb O6%s series C 1955 J-D a 51 51 2 48 65 
Jan Tung-Sol Lamp Works | 11% 11% 11% 1,000 1042 Mar 14% Jan A6%es (Dec 1 1941 coup)---_1955 a am im - 48 594 
80c convertible preferred____.__.._* em 16% 16% 400 15% Feb 17% Jan At Toes a F-A * 53 53 2 4612 65 
--=— fe . 9 
Apr os 1952 J-3 pee 180° 55° 2 oe 
med U As (July 1941 coupon)__-_-_1952 re eee 51 51 4 47 60 
' Udylite Corp 1 13 11% 13 6,200 1142 Mar 13% Jan Interstate Power 5s 1957 J-J 1027%% 10278 103% 26 100%, 10342 
amt Ulen Realization Corp 10¢ wee 3% 4 800 3% Jan 5% Jan Debenture 6s 1952 J-J 9942 984g 992 20 9514 99% 
_ Unexcelled Manufacturing Co...---.10 9% 9% 10% 2,000 85% Mar 13% Jan Altalian Superpower 6s_.----- 1963 J-J son #46052 50 5542 
Jan Union Gas of Canada ® 9% 8%, 9% 200 8% Mar 11% Jan 
Apr Union Investment Co bd on pee dae ne 7% Jan 85 Feb Jersey Cent Pow & Lt 3%es__-______1965 M-S 105% =: 104% : 105% 32 1047_ 107 
Peb Union Stk Yds of Omaha _..100 Bis nae ae me 59 Feb 63% Apr Kansas Electric Power 3%s_------1966 J-D -_ $1145, __ ant wee 
Jan United Aircraft Products 1 2414 23% 25 4,900 225% Mar 2942 Jan Kansas Gas & Electric 6s-__---_-_- 2022 M-S 114%, 11434 114%4 1 11434 115% 
Feb United Chemicals common bd oe “a — 27 Mar 30 Jan Kansas Power & Light 3%s_---~-- 1969 J-J -- #110 -- 109 111% 
United corp warrants 15% 1% 1% 11,600 1 Jan 2% Jan Kentucky Utilities 4s 1970 J-J a 106 106% 21 10558 106% 
United Elastic Corp- e — 4634 4854 700 32 Feb 48%4 Apr 
United Gas Corp common___------ 10 201% 19 211% 8,400 15 Jan 21% Apr McCord Corp deb 4128----~-~-~--.- 1956 F-A es £103. 103% 10234 104 
United Light & Railways 1 30%4 30 31% 11,900 25% Feb 31% Jan Midland Valley RR— 
United Milk Products______-_-_-_______® ne nee me ae 47 Jan 60 Apr Extended at 4% to 1963 A-O ” 76 7615 10 7014 78 
Mar $3 participating preferred_.__..__. _* 100 9915 100% 130 95 Mar 100% Feb Milwaukee Gas Light 4%s____-___1967 M-S 106 106 106% 7 106 108% 
Jan Nebraska Power 442s8---~~----~~--. 1981 J-D * 10634 10634 1 10614 107% 
Mar United Molasses Co Ltd— 6s series A_---_- 2022 M-S - 114 114 3 112% 115 
Apt Amer dep rets ord regis - -_ — ae 8% Jan 9% Feb 
Jan United NJ RR & Canal 100 ae = ite E 284 Jan 292 Mar New Amsterdam Gas 5s_-_----..1948 J-J one 4$104% -. 105 =105 
Jan United Profit Sharing-.----.------ 25¢ s 3% 3% 900 2% Mar 4% Jan New Eng Gas & El Assn 5s___--___1947 M-S 10034 10042 1007% 51 987% 101% 
Apr oT a i0 = = ac ae 10% Apr 1242 Jan 5s -.- ---- 1948 J-D 10012 10042 100'2 7 98°, 101% 
Feb United Shoe Machinery common____25 83% 8134 83% 4,125 78% Jan 84 Jan Conv deb 5s-_- 1950 M-N 10034 1005" 10114 6G 99 1015% 
Jan | eee eee 28 4712 4714 48% 110 46% Jan 48% Feb New England Power 3%s_-------1961 M-N ni t107% _- 10714 1085 
Mar United Specialties common 1 23% 23% 2334 1,600 1834 Feb 24% Apr Nex England Power Assn 5s_----_1948 A-O 10134 =101%4 102 11 101 105 
U 8 Foil Co class B- 1 2342 23% 245% 3,900 18% Jan 27%. Jan Debenture 5's -~---~-------___ 1954 --- - 103% 104 30, 103% 105% 
Apr U 8 Graphite common____---..-.—_- 3 im 16% 161% 250 15 Mar 17% Feb N Y State Elec & Gas 3%s__--- —1964 M-N ip £106% 108 106'2 107% 
Jan U S and International Securities_____* 512 542 5% 2,100 3% Jan 7%, Jan N Y & Westchester Ltg 4s_._-___ —-2004 J-J ae 102 102% 9 10144 103% 
Jan $5 lst preferred with warrants__.._* 93 91 94 625 89 Mar 9512 Feb North Continental] Utility Corp— 
Jan 7 A5%%s series A (part paid) --- 1948 J-J aw 46 46 4 451% 4634 
Jan U S Radiator common_ 1 15% 147%% 154 1,500 12% Feb 17 Feb Ohio Power Ist mtge 3%s-—------ 1968 A-O ~— 107% 107% 10 107 108 
U S Rubber Reclaining 8 638 5 6'2 4,100 4'4 Feb 6% Apr EE Oe eee 1971 A-O he 1074 107% 1 106 108 Y%2 
Feb United Stores common 500 6's 6 6% 2,600 5 Feb 7% Jan Ohio Public Service 4s---------..- 1962 F-A -- 104% 105 25 104% 106%, 
Apr United Wallpaper, Inc 2 1014 1048 10% 9,700 9 Jan 12% Jan y 
Feb U -iversal Consolidated Oil__-...-.-- 10 et a ie 22 Feb 23% Jan Pacific Power & Light 5s_----—_- 1955 F-A -- 10414 104%% 103%4 106% 
Feb Universal Insurance 10 ome 2712 271% 25 24% Jan 28 Feb Park Lexington ist mtge 3s______.. 1964 J-J -- $87%8 90 81 87 
Api Universal Proaucis Co ° iM 49'2 4912 150 36 Jan 49% Apr Penn Central Lt & Pwr 4%8------ 1977 M-N 105% = 105% 10558 26 10412 107% 
Apr Geek RENO GUNN. onccncccconcancent 6% 5% 6% 5,700 5% Jan 7Y_ Jan Ist 5s__------------------.---- 1979 M-N 10542 =: 10542 105% 1 104 108 
Jan Utah Power & Light common-------- ® 247% 245, 25 3,900 21 Feb 25% Apr Pennsylvania Water & Power 3%s_1964 J-D sa $106% __ 105% 108 
Feb Utility Equities common--——— ———i00 nes 4% 4% 400 4 Jan 5% Feb seman ” i" hea Hse wh aa $106 2 107% 107'4 108 
Jan 3 te) 2 7 ——— " 07 106% &3 3 3 
ian $5.50 priority stoc 102 102 10 i 100 Jan 104 Feb Sertiand Gee & Cote C 06% 107 3 106%4 113 
bans 5s stamped extended_----.---_- 1950 J-J _ 101 101 2 101 103 
Power Corp (Can) 4%s B__----~-- 1959 M-S hin 10534 10534 1 10544 106% 
Jan V Public Service Co of Colorado— ates 
oa ; 1st mtge 3'%s_- J-D - 106 106 3 VY, 
dar Valerer Corp common 1 1134 113% 12 2,000 10% Mar 13% Jan Sinking fund deb 4s 1949 J-D silt 102 102 29 101% 104 7 
Ap! $4 sonvertiole preferred____._c..._8 =n 117 117% 60 109 Mar 145 Jan Public Service of New Jersey— 6 
+a Venezuelan Petroleum 1 934 91% Qe 1,400 842 Jan 12% Jan 6% pernetual certificates... M-N om 171% 171'%4 3 167 172% 
ine Vogt Manufacturing “ 19% 18 819% 900 15 Feb 1934 Apr Queens Borough Gas & Electric— 
i. 542s series A . 1952 A-O om $106% 107'2 10512 107 
nae W Safe Harbor Water 4%2s8_---.----_ 1979 J-D 105 105 106 17 104'2 108% 
Feb San Joaquin Lt & Pwr 6s B__---_1952 M-3 nes $126 < : 125 126 
foam Waco Aircraft Co__ @ 6%, 6% 75% 400 6% Jan 9% Feb ASchulte Real Estate 6s_-_-_-----1951 J-D in $104 Z 103 103 
é Wagne> Saking voting trust ctfs ext. 31% 30%2 32% 1,500 19% Feb 32% Apr Scullin Steel tne mtge 3s__--__---_1951 A-O ie 101 101 2 9842 101% 
van 7% preterred__ 100 mn ne he a 113% Mar 114 Jan Southern California Edison 3s__-_1965 M-S 108 1075¢ 108 34 107 108% 
' Waitt & Bond class A bd 341% 33 3442 450 30 Feb 39 Jan Southern California Gas 3¥%s__-.1970 A-O an $1065, 108 4 105% 109 
Feb Class B_ QB oes” 814 T, 8%, 400 6% Feb 10% Mar Scuthern Counties Gas (Calif)— 
Waltham Watch Co_____.___________ 1 22%, 22% 24s 8,200 22 #«Apr 24%, Apr tat mtge 38.................--- 1971 J-J ms £1065 105 =: 105 
i Ward Baking Co warrants 6% 6% 6% 2,350 5% Feb ” Jan Southern Indiana Ry 2%s_-------~ 1994 J-J “a $114% ~ 10858 115'% 
fa - Wayne Knitting Mills --_....._. __B 6312 62%2 64% 600 49 Jan 6442 Apr Southwestern Gas & Elec 3%s----1970 F-A pas £10842 - - 108% 108% 
Feb ventworth Manufacturing _ __._ 1.28 10% 9% 10% 1,800 8% Jan 10% Jan | 
West Texas Utilities $6 preferred___.' 114% 11412 114% 10 112% Mar 115 Apr ceneee 16S pag rood a fe i = By 3 = 198 
; tarre ‘ ~ _ 5M 
om West Va Coal & Coke 5 16% 15 16% 8600 12% Mar 1656 Apr Stinnes (Hugo) Corp— 
ior Westerp Maryland Ry %7% ist pfd__100 wre 7 : __ 140 Feb 155 Feb 47-48 3d stamped---.-~--~-..-- 1946 J-J oo 41% 49 ‘40%4 48 
od Western Tablet & Stationery com_....© —- 40%2 40% 50 33% Feb 40% Apr Stinnes (Hugo) Industries— 
Westmoreland Coal 20 41% 42% 250 40 Jan 49 Mar 7-48 2nd stamped 1946 A-O - °° 4044 40% 2 401%, 48 
reb Westmoreland Inc__ 10 221% 22% 23% 100 22% Apr 2442 Feb Toledo Edison 3¥as_.-.---.-.---_1968 J-J fae 10544 105%. ” 4 105% 107% 
Feb venberg Shoe Mfg an 20 20 20 50 16%4 Feb 20 «Apr United Electric N J 4s 1949 J-D on £10844" _ : 108 = 110 
jan Whitman (Wm & Co 1 2 ae = 5 Apr 55 Jan United Light & Power Co— 
pr Wichita River Ot) Corp 10 25 22% 25 300 21% Apr 29 Jan 1st lien & cons 5%4s______--__ —-1959 A-O — 10342 105 11. 103% 106 
lan Williams (R C) & Co____-______. __* 31 31 31 300 20 Feb 31 Apr United Light & Railways (Maine) — A 
Wileon Produrts Inc__- i 29 29 «33 575 18 Jan 33 Apr 6s series A__----- 1952 F-A 1075 1075810758 ' 2°- 10758 109% 
aod riper Elec common B___.....___* 13% 13% 13% 100 12% Mar 16% Jan Utah Power & Light Co-— 
a“ Wisconsin P & L 4%% pfd___.___100 oie ons am aie 111 Mar 111% Mar Nehertrre Re cortae A_wee—--—2022 M-N 114 114 114% 6 114 116 
vm So. verine Portland Cement__-._____ 10 9 9 9% 200 8% Jan 11% Jan Waldorf-Astoria Hotel— 
a. Oodall Industries Inc 3 peal on “a 7 14 Apr 1742 Jan 45s income debs. - 1954 M-S8 90 83'2 90 65 7242 90 
eb wonales Petroleum ___ 1 -- 15 16 1,600 10% Feb 16 Apr Wash Water Power 3'2s8..____.___1964 J-D 110%, 188% TU 6 10714 110% 
or colworth (F W) Ltd — West Penn Electric 5s 2030 A-O 108% 108% 108% 1 108 108% 
oe American denosit receipts________ fe _ 17 17 100 15% Jan 17% Mar West Penn Traction Se. 1960 -D ae $123 129 oo 122 123% 
ed Whoa preference 21 tt ri ps = 7 Feb 7 Feb Western Newspaper Union-— ; 
seb phicnst Me etiehtar seg Tird ’ 5 4%, 5 13,800 4% Jan 6% Feb 6s conv s f débentures__.._---- 1959 F-A pate 105 =6105 1 10142 106% 
far eri uaaten 
ae —__ Fr footnotes see page 2186. ay Pi wea 
en ———— — 4 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDENG APRIL 19 








Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 


Agncultural Mortgage Bank (Col)— 
A20-year ‘7s__._.........-April 1946 
420-year 7s__.-.-...-.....Jan 1947 

Mogota (see Mortgage Bank of) 








ACauca Valley 7s. 1948 
Danish 5%s 1953 
Extended 5s. ~~~ 1953 





Danzig Port & Waterways— 
AExternal 64%s stamped________ 1952 
ALima City (Peru) 6%s stamped_1958 


Maranhao stamped (Plan A) 


Interest reduced to 2¥ss_... _ 2008 
AMedellin 7s stamped_________ -.1951 
Mortgage Bank of Bogota— 

As (issue of May 1927)_------_ 1947 
As (issue of Oct. 1927)------_- 1947 
AMortgage Bank of Chile 6s._._____1931 


Friday Week’s Range 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
, Low High No. Low High 
A-O od t8o Aas - 78% 78% 
J-J om t80 atts a 80 80 
J-D = T27% 30% om 26% 27% 
M-N wide $9442 9612 ine 94 96 
F-A — 92 92 6 8&9 94 
J-J ~— 126 29 —_ 27 32 
M-S me 22% 2212 1 21 2312 
M-N seh t42 awe —_ — = 
J-D 3542 3542 35% 2 3354 35%2 
M-N = 751% seeks 50% 51% 
A-O te 751% wales 5042 51% 
J-D —_ $28 pas ai 2042 23% 











BONDS & Thursday Week’s Range ee 
New York Curb Exchange Interest Last or Thursday’s Bonds Range §j 
Period Sale Price Bid& Asked Sold Januay.'® 
Low High No, Low 11; h 
Mortgage Bank of Denmark 5s____1972 J-D od 193 «95 od _ oo 
Parana stamped (Plan A) v0 
Interest reduced to 2¥%8~_._-- 2008 M-S wend t44 Se —_ 37%, 39 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% ---- ~~ 2012 J-J _ 4142 411% 4 37 es 
ARussian Government 6%s______1919 J-D 10% 10% 11 57 TV, 44: 
45%s 1921 J-J 102 104% 11 40 , ‘a as 
er , 
*No par value. a Deferred delivery sale. d Ex-interest. ¢ Odd-lot sale. n Under-the-ruie sale. 


rCash sale. x Ex-dividend. 


¢Thursday’s bid and asked prices; no sales being transacted during current week, 


4Bonds being traded flat. 
$Reported in receivership. 


{Ex liquidating cash dividend of $22.50, plus stock distribution. 
Abbreviations used above—*cod,” certificates of deposit; “cons,” consolidated; “cum,” cumuls. 


tive; ‘‘conv,”’ convertible; “‘M,’”’ mortgage; ‘“‘n-v,”” non-voting stock; 


“wi,” when issued; “ww,” witb warrants; ‘x w,’” without warrants. 


“v to,” voting trust Certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 19 
























































































































































Range Since January 1 


High 
16 Apr 
46°s Apr 
4745 Feb 
673 Feb 
17?2 Jan 
4 Jan 
19', Feb 
23%4 Apr 
Y Apr 
4315 Jan 
4715 Apr 
3842 Apr 
15358 Apr 
83% Jan 
774¢ Apr 
8353 Feb 
155 Jan 
203@ Feb 
3934 Jan 


Range Since January 1 


High 
19% Feb 
20% Jan 
13% Jan 
14% Feb 
25 Feb 

134 Feb 
19353 Jan 
1556 Feb 
7% Feb 
19% Feb 
814 Jan 
1444 Feb 
91% Jan 
4244 Apr 
26%4 Jan 
17°54 Feb 
27% Jan 
3544 Feb 
22 Feb 
55 Jan 
50 Apr 
12 Mar 
4512 Jan 
1634 Jan 
27% Jan 
32 Jan 
50*2 Al 
113 Jan 
534 Feb 
95 Feb 
1334 Jan 
124% Feb 
198 2 Mar 
1612 Jan 
a OF 
101 Jan 
65)2 M 
32 J 
11742 Ap! 
91 Al 
140 
36%5 Apr 
11% Apt 
357% Ap! 
95 £Jan 
26 =6AP 
441% Jal 
2612 Jan 
16 «Fed 
3136 Apr 
83%, Fed 
74> Apt 
28% Feb 


B | ® St k E h Thursday Week’s Sales 
t STOCKS— Last Range for Week 
a imore oc xc ange Sale Price of Prices Shares 
Thursday Week’s Sales Par Low High Low 
Last Range for Week ae 10 13 12% Y, o 
S8TOCKS Sale Price of Prices Shares Range Since January 1 ’ 7 =n — . so 
Par Low High Low High Ho melee Md ommon.s...—... =o 4618 45°, 46%% 310 453%, Apr 
Arundel Corporation ° 291; 28% 297, 9 25 Jan 29% Apr nnsyivania RR —----------------- 43 42%— 43° 723 41% Feb 
Balt Transit Co common vtc_----. ise 7s 7 484 1 ae 43%4 Feb 8%, abe Quincy Mining Co ~ 25 43% 4%, 4% 350 2% Jan 

Preferred v t c 39 39 «641 "310 28 «Feb 41 Apr 
Consol Gas E L & Power com________ ‘ ) / ; ps 4 ” Reece Button Hole Mach___---~--~_- ° 15 15 15 395 14% Mar 

aeataeadlinnias -- 87% 87% 28 87'4 Apr 8744 Apr Reece Folding Machine_____________ 10 wed 1% 2% 1,050 1% eed 
Fidelity & Deposit Co_...-.......--_20 7 - ‘ - 

y P 178 178 «178 24 4168 Jan 178 Apr Shawmut Association _-_______-_____ * 17% 17% 17% 656 17 Feb 
Maryland & Pa RR_______________ 109 ’ Stone & Webster Inc__-.---_-_._--_- - 22% 22 23% 339 181% Feb 
Mt SeomnMendbues Milis—— -- 3 3 100 3 Feb 4 Jan Suburban Elec Securities com._..-_-_ * on. 9 9 35 7 Jan 
mew Asusveniaas Gucsabiy s & 35% 37 289 16% Jan 37 Apr ao [ =a SN Oh 2 6939s Mar 

ew Amsterda a ——— 35% 35 35% 310 31% Mar 37 Jan U - 

Northern Central Ry_----------~~-- 50 a nion Twist Drill____- 5 4612 46 47 958 38% Jan 
y om 115 115 40 111’2 Jan 115 Apr ae ae Inc 5 38 Ve 37 3838 245 2535 Jan 

Fidelity & Guar 50 \, y, rE nited Fruit Co ---- -. 3% 14536 149! 1,244 110% Jan 
Us y 52% 52% 53 115 47% Jan 54 Apr United Shoe Mach common____-____25 83% 8112 8314 1,050 781 Jan 

a » 

. a ae —— _— ‘ I ai icccsstinniniinnin obits he 75% 76% 35 643% Mar 
altimore Trans ‘0 — 92% 93 $3,000 87 Jan 94 Apr U S Smelting Ref & Min com______ 50 a 73 737% 70 67% Apr 
“a _ " —_ Vermont & Mass Ry Co__---______ 100 153 — 153 153 31 151 Jan 
Waleort System thc_...............+- ° 20% 20 20% 135 18 Jan 
Westinghouse Electric Corp__..___12% ee 3442 35 442 32% Mar 
Boston Stock Exchange 
Thursday Week’s Sales 
8TOCKS— 8 ie Prt Pee » hoe ica 0 oc 
ale Price of Prices Shares Range Since January 1 Ch St k Exchan e 
Par Low High Low High 4 
American Agri Chemical Co___.~- aan ono 44% 44% 1 % yeek’ 
american Gueat Retina... ee - 53% S74 A aa Bar 45% Jan Tharedey Week’s Sales 
American Tei & Tel lwu 192% 1915 ¥, - oo 58% Feb ast Range for Week 
American Woolen ° 491% pode tt “— 185% Feb 195% Feb STOCKS— Sale Price of Prices Shares 
Anaconda Copper 50 Lt 45% 4756 508 asa -_ sit pe on is in oie Par Low High Low 
7 ams frees ° 1834 1834 40 17°4 Jan 
Bigelow-Sanford Carpet 6% pfd-.._.100 __ 151 Aamiral Corp common 1 “8 ‘ 
Bigelow-Sanford Ca: 9 iy le By aod 13% Jan = 152, Apr Advanced Alum Castings 5 -tt. -ten o 12 
Boston & Albany RR 1 \ sai, aan 095 23° Mat 24% Apr Aetna Ball Bearin ° 2 2 10% 100 9% Mar 
/2 Yy ee TE 5, 
xe & Siang QO 146% 146% 147 207 136 Jan 148 Apr died Lebeienniien eae po——$. 12% «=| 12% «125% 600 10% Jan 
Boston Elevated R 1 4 1,723 44 Mar 49% Jan American Public Service pfd-—--.-10 oe woe 60 6 
a y 00 83% 83 84 289 «#2980 = Feb 84% Apr ¢ Service pfd---_._ 100 126%. 126% 12614 20 125% Mar 
Boston Herald Traveler Corp__..__. -* 41% 41% 42 460 37 Feb 43% oan American Tel & Tel Co capital----100 39213 19214 19354 300 18534 Feb 
Boston & Maine RR— Armour & Co common 5 153; 
542 1434 151% 1.500 125, Jan 
Re 100 8% 8% 8% 5 V2 Mar 10% Feb See ot le OS semmen 1 : 538 6 4.550 5¥% Jan 
S% class A ist preferred... _» - ae 505 67 Jan 91 Jan Automatic Washer con 5 16% 16% 16% - +o 
/e ta eee = ~ , ‘ ee . = , 
Stamped ‘ (tee so 186 14%2 Jan 20%4 Jan Aviation Co (Del a ee 6% 7 400 6/2 Mar 
<-teeh io = ia 16% 17% 411 1334 Jan 21 Jan OTE enn §6=— 11% = 1% 13 700 9% Jan 
; Ss B lst preferred_._______ 6 i 
banter eine cepepemeaeaseamate 100, 175 18 = 4 . ad 31, Jan Barlow & Seelig class A com. ___...- 5 91 20% 21 110 19% Jan 
ie 4 class C Ist preferred__.__._...100  __ 15% 15% 6 15 Ne hor a —_ pacton Semane Co common . 42. 42% 100 3476 Jan 
tamped ______ +. 4, ’ elden Co common 1 94 91 ; ' 
Boston Personal P T — ie 16% 17% 140 14 Jan 23° Jan Berghoff Brewin Corp ; ee 23% 26. 250 eo oe 
rop , ae 18% 18 18% 130 17 F b g orp 1 13% 13% 1334 950 12% Mar 
Boston & Providence RR-...-----100 __ 72 72% ie TR ie hg? A ne 1 25 25. 25% 700 20% Jan 
y iss aughlin Inc common___-_... 5 31% %, 29 Feb 
Calumet & Hecla 5 10% 10%, - . -- 1% 31% 100 e 
ar ae cs a 34% 364 ™" so ae ie Bene reeree LW) Corp: 10° 17% 17% 18% 2950 15% Jan 
PEPER OTC AeA -Warner Corp com eae tei: , . 
Copper Range Co......... |. 25 ed ste 100 1% Mar 3 _ Feb Brach & Sons (BJ) capital Beate bas 4 55 55 55 100 pe ting Peb 
won - ‘@ 12% 450 11% Apr 1442 Feb Brown Fence & Wire— ie os — - & 350 ona 
Eastern Gas & Fuel Associates— fo a 1 3 : 5; 

414% i Ce ge COC ge ee ee  eeaenes — 1034 11 350 958 Jan 

Se payor preferred_———________ 100 == 100% 101 <5 99 Jan 103% Feb Bruce Co (E L) common > - 4444 50 39 Mar 
Eastern Mass Street Ry common. __ 7 ; . 0 70 Feb 81 =Apr Burd Piston Ring common___________ ‘ ws 

S& tat geabeecs ~ MA. , wanmemen +, me, mA, 405 6 Mar 7% Jan Burton-Dixie Corp ine 157% 15 157% 1.200 10% Jan 

6% preferred class B___._....____ 100 135 135 135 ng 65 10342 Feb 115 Feb Butler Brothers 10 3154 30 3154 che 251 Jat 

5% pfd adjustment___..._______ 100 43% 40 | 43 1 115 Jan 135 Apr 4 600 Y2 Jan 
Eastern SS Li ’ e sri oe Soules vin is Pu 4 3 eee = 46 50% 600 33% Jan 

ern nes Inc common s 19% , uv , ntra nois Pu erv $6 pfd_.___* Pi — . 
Employers Group Assoc o o% cate aie a4 18% Fed 4 -_ Centra] Ill Secur Corp common______ 1 ye ae SS 300 wa a 
Engineers Public Service_.......-___ 1 es 40% 411% 260 3214 Feb 41% A Convertible preferred ~------__.___ ° i= 223, 23 550 21 Jan 
First Nati ' ees —— S W Util common 50c 12% 121% 200 10% Jan 

Ts a 5 , , T > 4 < ral 7 
General Electric 5 65¥e 64% 65% 363 54% Jan 65% Apr Prete wo . at Sewee —-- = 
Gillette Safety Razor Co - oa se ps a = 44% Feb 51% Feb : 195'2 195 196% 1.550 184 Jan 
seit . “8 ‘4 2242 Jan 4234 Apr Central States Power & Light pref___* = 16 16% 270 13. Mar 

athaway Bakeries class A_——_____ > 20i@ 18, 21% 1,415 101% Feb 2114 Apr dM yap ~ semanas 5 21% = 2034-2115 400 20 Jan 

Ome eee eee em eemmoaeemecee , 1% u aa nr ee ee ‘ d 
oF concen Mach Co_________ io #19 o s a = oan = he gee Convertible preferred cto ee Sm aeie Pty mtr oa Pts = 
sle Royale Copper__.._.......___ 15 3 3 31, 70 7” a pa Sane 
Kennecott Copper : " oe aaa Cheap Senet te sone ie © 4770 aye 27% = 520% Feb 
a RY , , I - ve = °°. Fin . 
Lamson Corp (Del) 6% pfd > a a = * Jan 58% Apr Common capital __-__-__.-777~77~ ._ ‘-., *g ers — 
Loew’s Boston Theatres © oe , 5 . an 48 Mar , " a yi! aia did 7 an 
eatres——.-—_______ 25 5. 20% 20% 50 18% Jan 2215 Feb Chrysler Corp common___-.-________ Pipe 132 134 200 12034 Mar 
Maine Central RR common____ \y, y, , : Cities Service Co common , 7, 

5% preferred aia same con aoa i 365 11% Jan 14% Mar Club Aluminum Uten Co Panonnenedan 36% 343 36% 600 26% Feb 
Mass Util Associates vtec. 1 ’ 3 . 3 yo Mar 56% Jan Commonwealth Edison common “25 11% 10 11% 700 ‘is Jan 
Mergenthaler Lino on ?----—------- ° 5 me Mm 8 8's Ome gga Consolidated Biscuit common-—--—-—-1._ 9," $57 35% 3.000 31% Feb 

WIR wicnenatalbiimsentcinnell ° <a 76 76 50 71. ‘7 onsumers Co— = 

- 1 Jan 7742 Feb Common partic sh 
4 te class B * 7 } 
Narragansett Rac’g Assn tea iianer athe os 26 2234 26 300 20 =Jan 
mash<Ekelvinater wresmmmaner | >. 29 30 1,719 17 Bun 30 ilpe Container Corp of America com_____ 20 sale 4378 437% 100 4014 Jan 
_ % . 

National Service Cos_.--_-....~~~~ 1 1s. i as «am a" ae ets _ Decker (Alf) & Cohn Inc com___.__- 10 295 253% 100 23 Jan 

F 4 — 2 2 
New England Gas & Elec Assn— editor tere nee + abe ea 7 aie = +t. $50 a 

J BL aa __* 421 120 101 Domestic Sadieshatas oe - 5 a= 30-30 100 28% Mar 
New England Tel & Tel... 100 129% 129% 130 on san Jan 132 Mar ¢ class A______} 6% 63% 65% 2.850 5% Jan 
North Butte Mining-----_________ 2.50 1% 1% 1% 6,025 75¢ — = ae Eddy Paper Corp (The)___-_________ * 741/, 14 4% 120 48% Jan 

M4 Electric Household Util Corp_________ 5 . 26% 29% 500 21% Jan 

For footnotes see page 2194, 














1 22, 1944 





















































Volum 
a 


Fitz 
De 
Flou 
Four 
Fox 


Gene 
Gent 

Pr 
Gene 
Gibs 
Gille 


Golc 
GOos 
Greé 


Har! 
Heil 
Heir 


Hort 
Hor! 
Hub 
| Hup 


Illin 
Inde 
Indi 
Indi 
Ww 
Inte 
Kati 
Kell 
La 


Leat 
Ci 





Libt 
Ling 
$: 


| 
Linc 
Mart 
Mic! 
Mia 
Mil) 
$: 


Min 
Mor 
Mo! 


Nat 
Nat 
Nol 
No? 


Nor 
Nor 
va 
Oak 
Om) 


Par 
rea 

6 ' 
Pen 
Pen 


Rat 


San 
Sch 
Sea 
Ser} 


| Sigr 
sin 
Sou 
Spi 
St ] 


Sta 

Cc 
Sta 
Sta 


Ste 
Sto 
vSi 
bub 


Swi 
Tra 
208 
Un: 
Us 
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THER — 
li O STOCK EXC G ; 
ay RAN PAGMANBES 
0 High GE FOR WEEK ENDING APRIL 19 
Ge 
96 Thursday Week's Sales 
fa 39 STOCKS— Sete mes Range for Week Thursa 
ce of Pri — bs al 
nese = pr Shares Range Since January 1 8TOCKS— cnet P eo gor Week 
i zlgin Nat Watch Co new_---_----- 15 ae, p+ no Low High " Sale Price of Prices Shares Range Since January 1 
y, #1% ‘ 2942 29% 350 29 ” i 
. 141, Fitz Simons & Connell Dredge & _ perineal 5 Na Pictures Ine i ae _ — 
, lA s Cmene i nee aor. 2 ._.: . . * Pepsi-Cola Co__.._...___........33% =- 74's 74's 100 5834 Jan 78 «OA 
Flour Mills of America Inc___- 17. 17 17 100 15% J wuawan Incorporates -—. ra . = - _ _ > aoe pr 
ee ee eee 5 95 as 4 s Jan 18 Feb RP Se io ee 2 ~ > 
Four-Wheel Drive Auto_____________ 10 1634 Hs 9% 350 9% Mar 10% Feb ure Oil Co (The) common__-__ © 28 95 aot -Eee 67 Feb 
hie Pour peter) Brewing common_-----1% 16% 15% 16% 1.750 915% Apr 27 Feb Radio Corp of Am ee 28 25% 28 1.800 20 Feb 28 Apr 
¢ 150 28 «Cd 1 - po erica com ” 
MORE Hr Sale an 33% Feb Radio: Kekh-Orpheum Rayon" =. 16% 17 2. 15% Feb 19 Jan 
General Finance Corp common____-_- 5. aaa 23 «23 80 19 Jan 23 «OA public Steel Corp common_________* 6% 24%4 26% 1.000 22%4 Apr 265% A 
bretersee. o2=<...-+—--<- : 100 15% 14% 15% 300 12% Jan 16% Pop s "2 1% ae8 34% 1.100 30 Jan 40% Feb 
General Motors Corp common______ 10 ae 10% 10% 50 9% Mar 10% Apr ota Vacuum Oil Co Inc_------~- 15 7! : “ 
Gibson Refrigerator Co common_____ 1 113 74% 75% 1,200 70% Feb 19% Feb pane nee Brands common_-___________ : ag -_ ores 3.008 ae Apr 172 Apr 
Gillette Safety Razor common * a ST Ai% 1,600 x11%_ Apr 1434 Ji ead Sheek Soci “ee = 74 73 627% Feb ‘ 
uane 42%, 39%, “421 ater ae 7 oon han hel oe tee ‘ee 600 62% Feb 75% Apr 
ificates; Goldblatt Bros Inc common_______-- . , ae OR. een i ae ie Kae atte a a ait, Abr 
Gee enrie tit ae) ageenen_._... é = 25 26 250 17 Feb o7 Apr acer gy Corp common 1 le Ap 
Great Lakes D & D common_____..__® otra tra ot 400 2142 Jan 27 Apr United a Corp ——— 1 10% a ti thy = _— 7? 34 Jan 
2 243, 1.850 22%. Jan 5 PP ----~....---.--......--- ° try 3.100 9 Apr 
—. | nenntsstiiitianis: titi ‘abititass — i a 25% Jan , Rubber Co common____-.---__ 50 = Si2 5% 1.700 52 Apr "6 ane 
| Heileman Brewing Co G capital______ 1 TT 27% RI"s 150 20%4 Jan 29 Jan ilson & Co common___-----_--~--- , 18! 171 18 50 ost can 864 Apr 
Hein Werner Motor Parts.._..______- 8 th ore rte 400 17% Apr 24%4 Feb F ne ee — a 16% Apr 
8 21 7g.-.22% 400 16% Jan 231 — 
Horders Inc common-_-_-_-_---- ae 217 — ‘ a 
rel Hormel .& Co (Geo) com class A___* > a3. 22 "2 340 20 = Jan 2242 Jan : 
Hubbell Harvey Inc common Bee Tt: pe 7 42" 20 40%2 Jan 43 Feb 
Hupp Motors common (new)-~~------ oe 32. 32% oe CTs son 332 Feb 
uary 1] ? : ; . 300 84 Mar 10% Jan s a 
rae Illinois Brick Co capital___._------- 10 9 afi Stock 
igh Indep Pneum Tool vtc new___------- © fs 21, 24% = 1.800 17% Feb 24% Apr x 
5 Apr Indianapolis Pr & Lt common_-_-_---- * ; wi ate 1.100 33 een 42%_ Apr 
seater « Gude aeodiion aa 31% 315s 100 28% Mar 32% Apr Thursday Week's Sales 
3% Apr Warrants -~---- : nts a + 300 13. Jan 18% Mar STOCKS— + Mange = tn: Wash 
1, Feb Interstate Power “$6. beeen. 2 812 B82 160 6 Jan 10 Sale Price of Prices Shar 
r sees a o- Mar es Range Si 
1, Feb 72 3742 37%. 10 27 Mar 38 Apr Per Low High Some 
Katz Drug Co common___----~------ i 193 ; ono Laundry Machinery — 20 453 443 - Low High 
aes Kellogg Switchboard common 4 934 18% 201; 3.100 1434 Jan 20% Apr merican Preducta —...<.«« + é 5h, 434 4534 95 4034 Mar V/, 
— or 14% 14% 600 12% Jan 15% tine Prior preferred ___-_- ee nee ae 7 thn 5's 5i2 28 34% Jan 6 - an 
La Salle Ext Univ common____-- 5 os Participating preferred ___________* = . GY 6's 12 6 Mar 6% a 
Ve Feb Leath & Co — 6 315 10% 10'4 100 7% Jan 11 Apr Baldwin seen i lasiiiedionipichiciancincasrel 24 My bo = 13% Jan 1842 Apr 
4 Apt Cumulative preferred ___---------- ° . ue 3 er s = 32 Apr Stetina inte. lini - - = 350 «17% Jan 24 Mar 
pe -- s an ;| 2he =  #Gimetenels Gee & eis coos i 5 TY, 7 7 
, APE OS OR | Cincinnati Gas & Electric preferred. 3. rv 317 54 Mar 7¥ . 
Lincoln Printing Co common on y “i 14%3 15% 5.150 11%, Jan 15'3 Apr C. HN. O. & T. P.-.---~---- "20 103! asi tae a. ashe 2am 115 : Peb 
7 Apt $3.50 preferred _-__-_______-____- ; = 28-29% 850 11% Mar 30 Apr Cincinnati Street _- 27501748 et diag + 10 -105'2 Apr 110 Ja 
Bla Apt Lindsay Light & Chemical com_-----* 4 Hg 60 690 35 Feb 60 Apr Cincinnati Telephone ~~-----_~--_~ 50 1047, R Fh 173s 82 ‘+ don 17% how 
33, rad Marshall Field 34°83 38'2 1.350 13. Jan 38% Apr Cincinnati Union Stock Yards________ * +h 12 att 130 0: "io 1 di me 
(4 J2 I. tentemnnn ad = f f ; : r ot . 
Mickelberry’s Food Prod com 1 oe 5342 5342 100 3014 Feb 53% Apr ow Drug lag ae oh a aa ht lah i: ° 12! 4 ion 
Ti Apr Middle West Corp capital_ Bia veneterkel 20° 20 21 500 20 Apr 23'% Feb IEE iidinnnentiincncentenaid 10 25 a + 4, ave ao 3. gan 12%2 Jan 
355 Feb Miller & Hart Inc ain wae 29 28% 29 6.000 20% Jan 29% Apr Early & hiner onecisnine ag ro 535 19% Feb 25 Apr 
ae $1 prior preferred...__----- va aa Ls. ks 1,200 55, Jan 9% Feb Formica Insulation -~-------------__ ° a = = po —— oo 125 Apr 
— -—= % s 15% 1.000 14% Jan 162 Ji os : . wee 
036 Feb Minneapolis Brewing-Co common 1 - ; ne 2 Jan Hatfield participating preferred__ 100 7 ; oe 
ese Ses ee omens 1 16% = 16% 16% 120 16 Mar 18% Feb EET CD Breimeranncunnswesunien® . o = sae 70 Apr 
initeeer Wael Oe e — 8 868 50 6% Jan BY BE rethewnoracchsbteer-capse? 12% 32 So 2 2 “ 
See 2 i 9214 947% 200 72%, Jat ” by Apr Kroger — _- eae > 12! 12%2 60 11 Mar soit en 
National Pressure Cooker common 2 - ‘ ste , ae re > ee ie F 56% 58% 257 447% Jan eis re 
National Standard common “— 2 69, 72 1.900 40 Jan 72 Apr Matienal Pumps -.....--------------° 10% 10! 8 ips 
North American Car commo 2 24 Oe . 24 300 41% Feb 50 ‘ , ws ; ; : eee " 
Northern Illinois Corp pan ~ =40 24 V2 2342 24'2 950 19% Mar 241, Jan Procter & Gamble__________ ‘ — . 112 Jan 
mon = 14% 4a% + tee eeie See Randall class B______-------------_- - 2S : Se an 321 Al % Seb 10% J 
Ri «ce agin aaa gee Se » Jan SUF eigenen re, ly 69 Mar Bis Feb 
Nor West Util prior lien me 100 184 ae" ap ese 2s aan 32 Feb i ‘ e~ : sam oe oe 
Wo preferred --_-___- 100 184 185 160° 171% Jan 185 Apr U § Playing Card-__-----_-___- 10 \, nies 
Oak Mig common. ___— __ - - : 180 176 180 3,680 135 Jan 180 ry Ge on witile nnecorotagee - 48 > eal 4 62s Mar 82% Apr 
Omnibus Corp common ae il 10% 11's 3.700 10% Apr 13 ¥, “il ™ . ebedeees a” Ab 
wuary 1 6 -- 15% 15% 50 15% Apr 1756 Sea | mst 
High Parxer ‘Pen Co (The) common new__25 2 —— Unlisted— 
9% Feb Peabudy Cea: Cu viass B Culm __-- ~~ a1 52 2 52! > 100 40 Feb 52% Apr American Rolling Mill 25 aa 
0% Jan 6% preferred __- ; 100 11% 12'%4 20.500 812 Mar 12% Apr Beau Brummnell 32% 31% 3254 49 27% Jan 367 
31, Jan Penn Eiec Switch class A : ees 23% 117% 117" 20 108% Jan ee” Me i gre sth oie oh: ae 38 500 17" Apr 18 ‘ Ave 
4% Feb Pennsylvania RR capital 2 BR Ante 5U 48 ot 23. \8 350 22%2.Mar 2414 Feb City {ce & Fuel._..._.__.......-.-- ° sad 
‘we i 25.8 43 500 413% Feb 47% Feb I rte 3. 35 30 28% Jan 35 
4 Feb Rath ‘Packing common____-____-----10 321 391 323 CERIN anincmenagimnnannnes . = age th od 26% Mar 36 Abt 
353 Jan ieeneie Santee Cs eam i "eal a 180 30% Mar 33% Jan GREE RNG... ncn cewnewnsvinccnsen 205% soi oo oa reg Jan 14 Jan 
a. ae oe es ee . 5 € : , 
55% Feb Schwitzer Cummins capital tt ee 1 322 30% 3242 500 28 Mar 322 Apr General Motors ---_ 10 i ot: sh si ” 
oe eb Sears: Roebuck & Co capital_________- ; 26% = 20 = 20% 400 1812 Mar 24% Jan DEED divacastécipigalenetinaiees i Hing ng + 04 70 | feb go 6 
1% Feb Sede Aled claed'@ ananinen 47 46% 48 1.900 36 Jan 49 Standard Brands __--_---------_----* 51 25% . 28% 303 or 
ty = eee 1 10°s 105, 1034 200 9142 Jan 12% re Timken Rolle Beari a alee aha. 8a ; alt 51% 52 130 417 Feb safe Apr 
BY Jan Bi AR ee : : 2 Jan Fn ere sn nneenay _ - 61% 62 30 SOAg Mar oe den 
' sinclair Oui Corp.._---------.---_-__ e 172 17% 17% 750 16% Apr 20% Jan = wABeaE 65 Jan 
1% Jan South Bend Lathe Works capital____9 willie 19% 20% 2.600 1i%% Feb 20% Jan 
244 Apr Spiegel Inc common__-~---~~~------ 2 36 420 43% 200 31% Jan 43’ Apr ic 
634 Jan St Louis Nat Stockyards capital___-_- ° 40 = a 3% 2.300 21, Feb 39%4 Apr . 
73, Feb . ' : 41 200 35%4 Apr 45 Jan 
r%q Jan Stgudend Dredge— 
51, Feb ommon es “y Cl ela d Si k 
oes stonvens Forgings common______ 1 16! — ons 200 6 Jan 8%4 Feb “ n oc 8 
andard Ou vl 1 ie - 4 709 16 y j , 
; Feb oO) in8 capitas......... au 45 V4 4334 451, 1.600 - ~ eg — Thursday Week’s Sales 
~ Stewart-Warner Corp commo! . , Last Range for Weeb 
DAI Storkline Fur Corp common = . = = .. a 100 20%— Mar 24% Feb — Galetrice =e eneee Chases Range Si 
2 Mar vSunbeam Corp common_____---__-_* 261 23) 24"4 500 21 Jan 26% Mar yn 0 cena 
+ Ma dike ton. 8 a eee 150 v38 Mar 48% Feb Be 9008 MIB rere nnn n-n< peers 50c 3 ~ ag 
2 Ji Swift & Co capital we 28 £7%q 29 5.700 18% Feb aa Allegheny Corp -~.---—--------—-= , a — S  Miar . 2 
ee 5 387 381 39%, 1000 3736 Jan 41 Ped American Coach & Body__---------__5 : - 25 5% Jan BY, om 
5% Jan os je ni i eS . e American Tel & Tel_____-_----_---100 a8 ian’ 39. 50 16'2 Mar 19 a 
2 Jan 208 South La Salle Street Corp com__* vi nae fh 260 ae Jan 34 Apr Brewing Corp of Americs-- ----15 ‘alT% aT Hs 72 ea — 5 Aa 
8 2° 8 A) > € fe . . ‘ a 
14 Apr United Light & Ry w i , ae oe 0 A ag Sg 3 “a aoe 
: or S Steel common. 1 meee 30% 305. 300 25% Feb % Jé Cleveland Cliffs Iron prefer : : a% 26% 1.276 28% Ji . 
+ - —----------- ------- a 841% 844 85% 900 79% i ad - Cleveland Electric ium ptr la ein pf vo" 615 96 . Feb 1024 ro 
P 4 ou Westinghouse Elec & Mig— ‘ Cleveland Graphite Bronze (Un)-_- 1 pete, be 15 38 Mar 49 Jan 
: eeltagnanee ‘Seeds ite a70%% a70% 10 f77% Jar 7 : 
Ay Feb Wieboidt Stores Inc Sate . 3454 35 400 3212 Mar 39% J eee : 5 : es oe 
ts Mar ws met -- 39 «= 339 150 33. Jan 39 po Commercial Bookbinding eee a so 6 301 26% Jan 3444 Feb 
2 Ma! Wisconsin Bankshares common s = = Consolidated Natural Gas___.~-~--- 15 3232 10 24s Feb 32 Ape 
51, Jan yoodall Industries common______--_- . sles 17% 17% 200 17 Jan 19 Jan =. oe ” sahadianes o2% Apr 
” Feb ates-Americun Machine capital__.__5 —— 14! 145% 200 14 Apr 17% Jan Detroit & Cleveland Navigation ---5 | 
ee Te ee AEN nt — 10%, 1036 1034 350 10 Mar 19% Jan Erie Railroad (UN)__----_------_- “ Bae aan 100 7'2 Mar 9% Feb | 
v, Mar Unlisted Stocks — Firestone Tire & Rubber (Un)______25 21754 al8 18 1658 Apr 23% J f 
5, Ma! Alleghany Corp ___ 1 - it i a80%e 961% 30 66 Jan 83) for 
: merieus. Rann ips aaa 7 7 7% 2.000 6%, Apr Y, General Electric (Un)--------~- ° P : 
Z oe American Rolling, Seill eb ioe _ 20%4 215% 400 18 Jan 2 x per General Motors -____-----___--____10 —. oo nae eae 52. Feb 
? apr Ane Copper Mining. -__—Ss—s- 32° 22% 3294 100 32 Apr 337 Apr General T & R Co common.__-____--5 15 '2 15 v2 205 70% Feb 80% Jan 
) Jan Atch Top & Santa Fe Ry com__--.100__ 45% 45% 500 43% Jan 51% Feb Glidden Co common (UN)-.--.---... , aaa is 2465, 2 Tn ny oe 
ethishem. Steel Corp common _.._._- . mn : 104 Jan 110 Jean G 2 a465¢ 65 3634 Jan 46% Apr 
— , ee . 94% Jan 106 Jan eneral Tire & Rubber com 5 a7654 a765 . 
Wy Apr Certain-leed Products 1 2 oe oon — noa----° 28 he: ~ sg ; : td ba oor 
57 Apr Columbia Gas & Electric A ih AE 22% 20% 22%%4 2.660 18%, Apr 2234 Apr Greif Bros Cooperage class A_—__- . 59 59 bi "den . a 
5 2s dan ontinental Motor ees 12 12 12% 300 11%4 Apr 12%, Apr . eis re eee 
CUPLiss-Wrigne § -----------------1 - 18 19% 600 175¢ Apr 195, | ad Halle Bros common__---~--~~---~---- 5 41! 40! 1 
. por —--—-------- —----! 73% "4%, 5% 1.600 7% Apr oa% Pet Industrial Rayon new com (Un)-_----1 Oe 41% 92 31. Jan 41% Apr 
= Fernsworth Televis } . s Fen Interlake Iron (Un) “8 16! 1. 47 455 44 =Apr 50 Apr 
2 Jan pa): ll ion & Radio_------1  __ 15%, Apr — Interlake Steamship —------~- ' +p ane the 110 13% Jan 20% Feb 
1, Jan Graham- Paige Mot We 47'2 475% 300 4538 Feb 5134 pon ia 43% 4342 43'2 647 41. Jan 45 Ya Feb 
p72 Feb nterlake fron SS nr | 11% 1l% 11% 1.200 114% Apr 123, A yt. al a panne on eecateaatatemaate -----* , : 
a ret Lasedadian' orp common_____-— ° 7 1614 16% 500 1334 Jan 20% rat sones .&  Leughiin..... :..... a 302 2834 302 354 26 Mar 32 Jar 
36 Apr ee 7% 73, Ble 2.000 736 Apr 3% aa Kelley Island Lime & Trans__--_----* 151 W405 4 045% lo 40 ~Mar 53% Feb 
. Martin (Glenn L) Cc ’ - Lamson & > alliances aca 15 15%8 1,127 14% Mar 17% Jan 
— Nash-Kelvinator Bod common___---- a 4134 41% 50 3834 Feb 44 Jan McKay hi pg an ccm —— ental 
On Yoo Vark Centr -----~---------- 223% 221% 23 700 21 M /, . y Machine --- im . on 
314 Feb rth Fahicen “age capital er. 28 V2 9814 2834 1.000 26 \%~ Mar =" — Medusa ‘Portiand et eee - 49 = 4 ° 23 oer 25 «Apr 
— — ~W--=-------=--=10 -- 34%4 3544 700 343, Apr 35% Apr Metropolitan Paving Brick__..________* ' 49. 49. 339 40 Jan 50 Apr 
. iCKard Motor Car * ° 18 ‘ 16 . 228 16% Jan 19 Feb 
— Pan Mapa a eee ne =~ 10% 10 104% 3.000 10 Apr 30% Apr National Acme ——-—-.2p—-----ear—ow= . 
yi ae ee fF ae 2134 22 400 21534 Apr 32 Apr ap yee Tile & Mig eee ee ae s “UV, a we fs ano 32% Jan 39 Feb 
a entral RR (Un) . cee a27 : a28 Vo = 6 Apr 7% Jan 
2 103 26 Mar 3534 Jan 

















For footnotes See page 
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2188 M i 
on 
| day, April 22, 194¢ 
OTHER STOCK EXCHANGES 7 
RANGE FOR WEEK ENDING APRIL 19 
Thursday Week’s Sales — 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High i 
eS GME i. soa F AIRM AN COMPLETE INVESTMENT 
ao Slag ~-------------------- — as a26%%4 a267% 40 19% Feb 27 Apr e a 
AAR WIE SiON wt rie 35 35 123 33% Fe 5 Jan ITIES 
Patterson Sargent ~_---------------- ° ta 25% 251% 33 23% Mar 27 Feb Member Los An el 
Pennsylvania RR (Un)------------- 50 bx a42%o a421% 273 41% Feb 4742 Feb ama Stock Exchange Listed — Unlisted Issues 
Radio Corp ------- 4 = al6%% 216% 10 15 Mar 19 Jan 
petence seats Se EE Pa 5 _— = 7 10 S% —_ bode, = Direct Private Wires to 
Republic Steel (Un)---------------- ‘ 6 34 225 @ Jan Ye ALLEN & CO., NEW YORK SCHWABACHER RANCISCO 
Richman Bros -----------~---------- ° 56% 562 57% 510 5134 Feb 60 Jan & ¥ & CO., SAN F 
Seiberling Rubber ~----.-.-----.-.-- ® =" a20 20 30 15 Feb 22 Feb 210 West eet — ink 
Standard Oi of Ohio------------10 KS a25%4 a26% 341 2053 Mar 263~ Apr 7th Str LOS ANGELES 14 TRinity 4121 
yg et “a “S eee = . a61‘%e a64 194 49 Mar 6842 Jan 
chathipulilnintininnivenenaaniindanieien ‘x a@2% a85'4 178 79%. Jan 97% Feb 
Van Dorn Iron Works------- ita 28! 28%, 2 8 28%, A 34 Feb Thursday Week’s Sales 
SUES GRIDET <enciinintabndilncbnasictmrs 1 . mee = 5% Feb 7 Last Range for Week 
~ 438% 387s 81 35%e Feb 44 Jan STOCKS— Sale P 
Sounmstown Gist @ Tube commen. P Soest aT3%e ae 613 Mar 74% Feb ePrice of Prices Shares Range Since January 1 
Par Low High Low Hi . 
ee 1 816 8's 834 300 6% Jan :'s 
Chrysler Corp -----------__--------- 5 _. 01303421355 S|) err He. 
Colorado Fuel & Iron new______~---- + Ue 18 18 145 17% Jan 6'% Apr 
l 3 ——, puree 20 _. 220% a215% 181 $1 dee 23% Jan 
Consolidated Steel Corp ° 40 3854 40 380 3442 Jan ane te 
WATLING, LERC wee Tia == 2 2% 100 50% Jan 5054 tar 
BG; WiC cntnncan -- 29% 29% 280 2242 Feb uli 
‘ HEN & Co. | eas 
PE ° a927 a92s a96 = 
Members Dresser Industries (new)---------- 50c 2776 27 27% 380 hg Mor ay oe 
7 i an 
New York Stock Exchange New York Curb Associate Electrical Products Corp 4 163 
rp_-—--_---..-- 38 16%8 1642 576 144%.M ‘ 
Detroit Stock Exchange Chicago Stock Exchange aot ole tee 5 == 14% 14% 170 138%Mar 18 Aw 
xeter Oil Co, Ltd class A_---------- 1 -- 95c 1.00 2,300 85c Mar 1.35 Jon 
Ford Building DETROIT Farmers & Merchants Natl Bk_-__100 360 360 360 22 359 Mar 385 
Farnsworth Television & Radio___.-_1 -—- 15% 15% 691 14% Mar ca on 
: Telephone: Randolph 5530 Pitesimmons Stores class A_____--- 4 - 9% «9% 100 3 Jan = oe 
pr 
Garrett Corp .._..... 2 17% 17! 5 
Guonnccesnenes es ‘ 68 ly, P "7 " 
General Motors Corp common_-----10  a75"%s a74%e a76 516 ane a 177% Apr 
ee ¢|.. —er <> 30 30% 455 O71. Mar i Feb 
Goodyear Tire & Rubber Co com-_--*® -- a74% a75%e 80 61%4 Feb = —_ 
s Si k E h Hancock Oil a 
class A common-_-_----- “" ‘i 90 90%4 296 83 M } 
- ‘ r 1 9 
Detroit oc xc ange Holly Development Co " 21 140 135 140 1,900 1.35 Mar 1.90 Jan 
RE Oe. lg : . 
Thursday Week’s Sales Hunt Foods Inc common 10 —- 7c +S 38 Mar 33 Mar 
ast Range for Week Hupp Motor Car Corp__------------ 1 ~- 2 & . se a oe 
STOCKS— P Sale Price of Prices Shares enn . | > uc. | tit we os . 180 8% Mar 10% Jan 
‘ar . 
i ; Low High Low High eee cee Corp-------~- — 1.20 1.10 1.20 3,100 1.05 Jan 1.55 Feb | 
Burroughs Adding Machine--------_-® - ont P se 1834 Mar 19% on Lane Wells Co__ eon 1 - “30 20" 310 in3 Feb 30% oo 
‘ I co.) 2 ee ee arn oorrnones = 4 4 Fe Ye 
+. ship pmagemaame a ee ; 8 pre foe 143 140 148 0.500418 Feb 156 Jen 
Continental Motors --~- Ie: hg ane ct 4 326 wai bg =. -_ alo ee vi 7 = mm ss 7 —_— 
Crowley, ane ; ne sai bl « 4 “es Jan - 
wley, Milner ----- ----- 17% 17% :17% 100 15% Feb 1734 Apr ee aaemanhan oo. OORT ARTE . ue a2 a rise he bar Oot 
NE ae Fi sds Serehants Petroleum Co___-------—- v4 a4 8 1,185 6% Feb 8% Jan 
Bert ere ameston—— MB, a ge atm ake | Ma Feces bp i - 32 2 Fe ae 
| <- <<... - 27 ; 42 k pr Mt Diablo Oil Mng & Dev Co___-----1 wes 5 _” 7m oe 
en ee Be 4 6%% 6 65% 1100 5% Jan > Feb al ee 7 1.20 1.25 1,000 1.00 Jan 1.50 Jan 
roit-Mich 8 [naan annnnanee a 11%, 121% 1600 ® Jen 12% Apr ordon Corporation, Ltd------------ 1 22¢ 17c 24c 18,900 17c : q 
Detroit Steel Corp common-___-__-----2 res 241, 2414 260 23 Mer 274% Peb Northrop Aircraft, Inc-------------- 1 14% + |$$=jJ14% 14% 320 113% Feb 13% ior 
eee vaeaee 5 i 
ee BOE nn ———= . 33% 331 200 26 Feb 3312 Apr } ore nage Sg gpg Corp----------1 = S5c 55c 100 45c Mar 75¢ Jan 
Frankenmuth Brewing —-----------_- 1 sci eth "6 350 or Mar ot od ; > aes a ree ~_— vege _—" 
Friars Ale ____--_- ik A RE oe Hs < oP ome 6% Feb Pacific Gas 
cnn arma nmn oe ~~ 2 ‘ 23, 234 750 234 Mar 4 Apr 0 Bans TPs common-_--_---- 25 _ 44% 4414 291 41 Jan 44% Jan 
--- 44 44 100 3434 Jan 44 Apr at ana a a... 25 -- x .. a... 150 42%4 Feb 44 Mar 
Gar W =-- - . fi wen==-= -- 2@& a63 Ya 46 59 Feb 63 ¥, 
lite I ge pg nimanntviceiaenticetanite 3 15 147 ' 15 466 12% Jan 15% Feb Pacific Western Oil Corp___-------- 10 -- 431% a31% 10 a yaad 
Gene oll a uihth seein eae 224 2 2234 650 16 Mar 22%4 Apr ee 
Suite tdigan iis Cates 1 “63 ay WN m— 2 ee 16% Feb Ss tench Of Oe nk tee | tee THe 4300 eo aber Tike Apr 
Gerity Michigan Die Casting———-——- 4, % 47 4.720 ~ 7 Feb o 75¢ 77¥2c 4,300 S2%2cMar 77%2c Apr 
+ a Browing 1 642 6%. 6% 1.955 6 Mar 8% Feb Richfield Oil Corp common-_--_----- ° 18% 7 18% 3,477 1414 Feb "183% Apr 
raham-Paige common ~-~~~_-~.-~~- 1 11% 11% j . 1 Warrants % 435 Je 
1% 11%4 1,068 1042 Jan 15% Jan — ti 8 4 3% 4 1,600 333 Mar 4% Jan 
ata Ball & Bearing ee 10 23 24 670 23 Feb 25% J ‘ vais 1 nea -taes, ‘ - - — ad . —_ ” omg 
oskins Mfg common____-_-_______ 2 wy 7 1 ; BT 
Hudson Motor Car —-__--_- a“ ing i919 150 17% Mar 19 ¥2 -Apr Fmt es ERC--~- nnn “ -- 229% a297 10 2534 Feb 30% Apr 
Hurd Lock & Mfg... ——_ S 31 31 125 28'2 Mar 34 Apr @natl Senten Gti Caco. 30 - 60 62 70 5342 Jan 65 Feb 
nemibitimaweenees 10° 4 914, 1034 5.263 8 Jan 1034 Apr Si 1 OfP..... eae a3B%s a38%6 a387% 58 31% Jan 3434 Mar 
Kingston ‘Products common-_-._...----.1 3 3 , ] Signal Oil & Gas Co lass A _ ee 8080 7810 > ier $- 
Tune } - Ls 4 8 4 100 72 Feb 91%, Feb Signal Petroleu : Se Cali! ie—4 ae 80 80 310 69 Mar 80 Apr 
a ad i eee Rae 2 ite tia 850 2% Apr 4 Jan Sinclair Oil pa o Calif-____--__-- 1 30¢ 27c 30c 55,087 19c Mar 30c Mar 
pean ; 7 WM 300 6% Apr . rp © 20% 195% 20% 1,162 175 Feb 20% Jan 
Masco Screw Products............... 1 ‘ 
McClanahan Oi] common__ - 4% 4% 4% 1,400 3% Jan 5 Jan Southern Calif Edison Co Ltd_---~-- 25 -- 36% 365 1,304 33% Feb 39% Jan 
leClan i] common--__--__---~- Ou, 2% 95 3 » 6% preferred class B_........-_- 25 y, 1 : ;, 
_—— a. 50c - 22 258 15,950 2%8 Apr 3% Jan 5 % vefarred eh 4 -—n 31% 31% 357 3056 Mar 32% Feb 
ae =: ave 7 Yai 300 7 Jan 9 Jan geatinee’ Galak Can ha C-——-—--——— 25 -- 30% 30% 606 2934 Mar 31%2 Jan 
otha leat saneneeeeoe. as 3042 31 205 29 Feb 31 Apr @o oan Pac Gas 6% pfd class A- 2s a4112 a41'2 10 407, Mar 42 Jan 
~--=- ~ 1812 184% 100 17 Mar 21% Jan — Company mahal ha = 60% 60% 60% 702 54 Mar 65% Feb 
Packard Motor Car____--___________- © 40 10 101 Sunray Oil Somn.. - eee saee 382 654" 382 1,867 42% Feb 5842 Apr 
a oe ae Sen... anenes 1 6% i — 2 — 7 _ - ai " - _ ~~ se wal 
arke, Davis common______-_- ie , ‘4 ” 2 oon 20%, 7 
Parke, Davis common ——___—--_—- sr af at aa5 36 Jan 44% Abr Textron Ine common ————————————— 50c 20% 20% 207s «600 18% Mar = 22% Jan 
Prudential Investment ....------— es | 61 6% 6% 600 55% Jan 7 Jan erica Corporation-——-_____ —2 19% 19% 2114 3,901 16%4 Feb 21% Apr 
8 geapeameanpatecer se seis Ns 4%m 4%, 1.600 s ion pe Transcon & Western Air Inc_-----~- 5 a53%  a53%5 a53%.% 25 ae ae BS. sm 
Rickel (H W) Co 2 = 
la a mm 5 5 220 4% Mar 6Y nion Oil of California___--------_25 28 3=.263 28 5,31 \, : ) 
A A acmapeemenmenees 7M TM%, 7p 300 654 Jan 8% = eee ay Consolidated Oil Co_---~- 10 27 26% 27 pte a Ae a7 4%, aoe 
Sheller Mfe new common. — 12 11 812% 1.633 11 Apr 1354 Jan an de Kamp’s H D Bakers Inc____* 16%2 1642 16% 100 16 "Y% Feb 
om oe Bev common__-__-_----- 1 aed 145% 1514 1.360 10 Mar 15% Apr Weber Showcase & Fix 1St pfd------ - = 31 31 200 30 Mat 35%, Mar 
e class B com_______._ 1 a WV 73% 325 6% Jan 9% Jan Western Air Lines Inc 1 a28% a27% a28% 70 33% Jan 33% Jan 
Tivoli Brewing i f 
Uaylite Co. 5% 5% 485 5 Mar 8 Jan Mining Stocks— 
Union Investment _____ ; 12% 117% 12% 592 11% Mar 13% Jan Alaska Juneau Gold Mining Co_---- 10 942 9% 9% 130 85% Apr 12% Feb 
United Shirt ihlede nn  & — 10% oe 385 - Jan 8% Jan ja yoy Cons Mng Co----- 106 -- l2c 12c 1,000 12c Jan 18c Feb 
gg Bn he eae mmmanmc “4 = me 8 550 a @ Mar 11 Apr ~ — A Minés Co--_--.-~.--- 10c _ 5c 15c 2,000 15c Feb 21c Mar 
Wall &C 1 155 Feb 63 Feb ae old Mng Co_-~-------~-- 1 -- 10c 10c 1,200 10c Apr 20c Jan 
alker yx * 3/ VA 1 
Warner Aircraft --) 1454 14 100 13% Jan 15 Apr Cons Chollar G & S Mining------~- 1 os 2.50 2.50 ; 
et Oe Pe ee See SEN Sor 4 Bee “Re nm ae" Beh 
. re %% 13% Apr ning Co : 5c we an 
New COMMON «......-..........-00.. 3% 3% 4 18.990 3% Apr 4 ioe — ea -_ - 
o Unlisted Stocks— 
= Amer Rad & Stan San Corp__--_--- * 21 20% 21% 105 Feb 
American Smelting & Refining Co-__* pa a71% a72"e . 54 oat Seer 53% Apr 
American Tel & Tel Co_-____----__100 a192%4 a191% a194¥% 387 —n Feb 194% Feb 
American Viscose Corp_.._..-.-_- 14 on 73} Ve 
os Angeles Stock Exchange ie de ae ee 
Anosende Copper Mining Co______._50 inti 46% 46% 351 “} va Jan 51 Feb 
en Week’s Sales AT & S yar oo ia a ys R444 i ™ fia > 
at Range for Week -- al03a 8 74 109 Jan 109 an 
STOCKS— p Rain Beles. ef iaikes Giese etidiaditiees eam Aviation Corporation ---------- ——3 11% 11% 11% 590 9% Jan 14% Feb 
ar 
nalts nee : a Low High Low High on Sones Works vtc_----- 13 a32% 30% a32%2 190 305% Mar 38% Jan 
Barker Bros. Corp. common__----___* : stir aan —_ . Mar 6% Jan Bendix Aviation Corp__-..--.---.---! 4 mal ete ee og 22%3 Jan 30% Ap! 
= -- § 8 7 Jan 53% Mati 1 #ijj$Sethishem Staci Air 3. Prost aa — 193 : 
Berkey & Gay Furniture Co_--- » Bt — me pa wh P Bethlehem Steel Corp_- * 21065% a10453a106% 112 98 Feb 112% Feb 
Blue Diamond eR se a. - Kb pbs Mar 6 Jan i i ' 
Bolsa Chica Oil Corp-__---__--_ ; car 8% 9*8 7,591 658 Feb 915 Apr ean 9 ak Co_-.------- ~-------5 —~ 230% a3012 100 33 Jan 3334 Mar 
Broadway Dept Stores Inc ; common.-* dining “7 one 13,930 51, Mar 634 Apr Senn Washar Cor -—<—— 15 -— a54 ad54%s 45 a, re ou --- 
Byron Jackson Co___--~- ale SE ® : 03538 ae = or - 62 Apr id gst aime maaan == aSte Spe% ” oo% cae - 
--- —= § a355e 4 Feb 1, 
California Packing Corp com. -..... ® 2465, 2463 9465; av Pgh ne a see nap ooredlenanimmets 2520? 202 20% 2,485 1842 Mar 22% Feb 
Central Investment Corp Se aaeri2 100 “t 1482, a ov8 90 41 Jan 45 Jan Caterpillar Tractor Co. MR EES ad7" 246 ad7%e 70 45 Feb id sem 
> 996 Sem t90 Sen © per, SERRE Weceeecceceeen= re "e3 = rel’ 2 721! al 
ine 4 155 4 114 Jan 176 Jan Cities 8 — wo -- a76 a76%s 7 7342 Mar 7312 Mal 
‘ ervice Co. ig -- 234% a36'e 103 26% Feb 34 Ap! 
For footnotes see page 2194. an 
alee a 
—— 
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2, 1946 
ces 
7 ta ER STOCK EXCHANGES 
| ae ee -EK ENDING APRIL 19 
= Thursday Week’s 
STOCKS— Last Ran Seles 
Sale Price of Srines foe Wests 
, P , ares P : 
Columbia Gas & Electric Corp ¥ Low High Range Since January 1 Thursday Week's ; 
Commercial Solvents Corp__..______- im 12 121 Low High STOCKS— Last Ran > oe 
Commonwealth Edison Company..._2 oe bd 310 10 ¥ P Sale Pri = See Week 
ison Comp a25 a DE : 1% Jan 7 roe of ~ 
Commonwealth & South pany----25 nat eae 55 20] 13% Jan Pa wrices §6Shares Ra 
outhern Corp____- . 4\4 r 4 3558 125 31! Feb 2334 Apr Tacony-Palmyra Bridge— p Low High te one 
Cons V i 4\4 4,215 7 = 355s Apr lass A partici ine ow i 
meee Ha oe Fang Rena lat 2 a2 i ale - 2% Jan 413 Feb aa Mining pores ee 593, 60 “ 
_ otors Corp____________ < a27 271, - ransit Inv 3 oe penghyrindnGaind eat rate - "* , 12 52 a . 
Continental Oil Co eS annnnoes 185, 191, aa Lh Feb 32% Jan Sreseent est Corp common_____.. 25 23% 3 3 3'8 20 8% _ ve 4 Apr } 
18% 38 52 Mie  §. ee : 2 2%, 23 : 
Crown Zellerbach Corp em BOT 60 deedeneni 23% Jan Unit ieee 3% 4% 2.139 a4 Jen 44 Feb | 
Comme Se. Cor9---————-—----~ 5 am --  --- age ii ed Corp common__ : - 2.139 3% Jan 4% FP 
cia Sees ) - 839% a39%4 75 aan» .. 8 pe RR 4 514 53, 57 ol tain 
dale pein Cel 712 va a ‘ 5 ‘ ---------- "4 o's o's 937 
a So 1 a2l5e ian Ma be 690 7 " Pa 4 Apr nited Gas Improvement___ "53%; 5418 541 55 ge 4 Jan 7¥%e Jan 
*tri = ace ec i ee ie ern + ee ee ) : « 72 —5/ /8 
mosets Bond & Share Co ‘ 275 22'_ Apr 9340 ng iilitesiitinaiah ine M2 = 2912 285, 29%% > 15] pe Beg _ 58% Feb j 
ectric Power & Light Corp____ a wait 26 26 120 192 Westmoreland Seal” -----~---------10 221 991 ada a a wn wee 
eee 27's O715 271 2 ’ ne ‘ dicing ‘ or 78 2242 23! 26 ‘ 
General Electric Co ote 20% 200 21 ; — a Apr eee 4175 = } 268 22'2 Apr 25% Feb 
General Foods Corp___.___........_. © 04734 a4714 248! 25 Apr Sens ‘ . 51 401, Mar 47 Mar 
yl -~----------~-----* a53% a53% a5 " 259 4614 Mar 3/ ee f 
yh Goodrich (B F) Co-_- e as3% 70 50% Feb oer ~ _ : 

Feb Graham-Paige Motors Corp_- rian a8275 a827% — 

Ae Great Northern Ry Co iy hehe ge 3 nike 11%, 11% a - 

— ee 6. eee a60! aG . ~ 11% , 4 
Jan Interlake Iron C 0's u60 260% 3 bse 868% me H 
Feb p OT SSO a “ 8 Apr 5934 M 
st International Nickel Co of Canada..__* 16%% 164% 16% pon . 4 Mar } S urgh Stock Ex h 

— = 2 3% , 
Mar Kennecott Copper Corp - = 300 36 \ a ret - Thursd C ange 

Apr witees ° oa 7a £e - ; 4 

' bby. McNeill & Libby_—------—_- 58!2 58 5814 4 es STOCK host y Week's Sales 
om Loew's Inc common___- eer 14421442 15% ey 50%—8 Jan 58% Apr a Sale Price By ~~ for Week 

I * eeieee a393% a39 a392 : 1134 Jan 16% ; rises §=6—6Shares 
‘a sey nce & Robbins Inc___-- 18 in 100 33° Jan sete aoe aoene Ludlum Steel se lew High ee women 
Feb ntgomery Ward & Co, Inc___-___-_* a8O% 088% 112 47—«OJ ; eee eee vere s.7*. Be oo 160 31% J ne 

‘ said a92'4 a927 - i an as jan | A aialeial tae a -- 5 5 oo 48} 
a ae Mg =: Vang RR___ ° ' . 45 76% Jan 30 oes Blaw-Knox Co oe 42 10'2 Mar fe ie 
merican Aviation Inc_____-—- 27 she ‘ = 2 
Nor , NBs. c2es 2728 394 c 28.28 au 
Jan th American Co---_---~----_- +4 13%4 14 295 26 Mar 35%, Jan es Gas & Electric common e 20 22%2 Jan 31 Feb 
Jan Ohio Oil Co ai 35% 35% 315 si% Ba 16% Jan nental Commercial Corp com_—--1 "31 2s > 375 9%4 Ja 
2 8 eee er . 4 Mar 3512 Apr —? : w 2 342 Sy — o- 15% Feb 
s aaiaad ae ian Oi) ___ 450 28 35 
Packard Motor Car Co 26% 26% 485 193, Feb 26! Pe arespanesoneente -- 26 26! a rine <ag 
Apr Paramount Pictures Inc wae ee ad ; 10 10) : 26%2 Apr Fort Pitt Brewing vr a ali 188 24%4 Mar 26! 
ed Pennsylvania Railroad Co__-________ 2 A785, a75% 80 = 10 Mar 125% Feb RAE. 2) ete glam RE: 7% 7 pees 
a ac © Tay “ . ‘bis , = J is 7> 2 3: 
dan aid are 0 43 ah = x 60% gan _ oo arbison Walker Refractories________* aah : ‘ 00 7% Mar 942 Jan 
a TENE i 25 @ Apr 47 Feb Lone St snide 27%— 2812 8 227 
—_ Pure Oil nw . weiter ae 4 a43 a41%, 8 a43 365 3 ar Gas__--.------ 10 , oF ae 2948 Feb 
| Nee RPM pease: - 9643% a653 75a Feb an | 1 Se. oe _— 19 5 
—- oe ©. wea ee * 9 a64%— a65%5 140 425% Feb McKi 18%, 19 1 5; 

a) £ eo oe" See 2814 2642 28! page ae cKinney Mfg . sd 15% Jan 19% Ja 
= paste Corp of pnceiien : : 4 385 20% Feb 38%, Apr Mountain Fuel Suppsly------------- a. 3: 12 22 51 10 F eo 
; St aeeapccenmomren 17 163, 17 . a 14%, 1434 15% © 424k a 12) Jan 
an 1 cin aaa bd : 3314 343, oe 26% _— 1834 Jan National Fireproofing Corp_-- ‘ . 297% 2.446 1034 Jan 16% Ap! 

i ny an a eee ee , : 
Non prt ane Roebuck Ay ga sae eet . a37 a37 50 nighins Cnn Or eee 5 = 2 -™ 6% Jan 9% Jan 
ocony-Vacuum Oi pata 2am enn” 475 _ a 30 Feb 7 BOW? ..0 > a 1%4 1, 4 
Jan aber 1 Co__-~---~------ is o17% 17 oa sc Pe 3648 Mar I nd a Brewing common_- . at = 1 Mar 2% Jan 
Jan St i a ‘ ats 1538 Mar 1734 Jan Pi sburgh Plate Glass new__--_---— 10 A34 534 534 393 es 
Stomenee Seenen, 2s... seme _ 052% 052% 10 ittabureh Screw @& Bolt Corp---- alae 113, 372 «40% Feb 2 a 
: ar > ee a515¢% 2497.8 a52! . WEEE er: 2+ 5 115 5 ~ 0 eb 48% 
Apr | Cae 97, a52'4 =e ee Renner 1% 11% 19 > oon 
Jan Standard Oil aed 45 45  ~ 7% Jan 4742 Jan RROF TR. Son cdecas ann ce awe see - 97 9 Feb 14% Jan 
Mer Standard Of Oo (8 3)-——.---———< os out, 42 ehaaunt “— 45 Apr San Toy Mining a wk ait ned 1% Mar 25% Feb 
yoo ster, Inc_______- avs 74.475: 9: ING --——------—---------=— we ee 

-_ Studebaker ila a ° a233,% 32336 = 65% Feb 737% Apr pare Oil & Gas common-- ; 35¢ 35¢ 40c 7,345 30 

— ts nc alle RR ame IRIS 28 5 a305s a32 181 anie Feb 93 Jan tandard Steel Springs____.--------- 1 site 30738 30% 135 ons _ 60c Jan 
tienda se a a 4 Feb 337 emeers 20°83 20% 33 TS 30% Apr 
Apr nt a39 180 3812 Jan poate -_ United States Glass common . anny 18%4 Jan 2454 Feb 
a Texas Gulf Sulphur CoW——————— a 25 aGd'2 262% a64% 120 oe CUMRER VEE an nna nn mene , “a 585 7 
é yo oe) ya a55%% © a55! 3, 53. Mar he MR ee - ies 14 1 ‘ oat Sen o 3 
Feb oie 10 ‘ bg a55%4 116 502, 62%4 Apr Vanadi ‘ 200 3° - | 
siialiin ean P dias seg f M: adium Alloys 55a Jan 3 : 
. Union Carbide & Carbon Cor 23 23% 472 19% eb ty y ed ie, apmman oo oa eames: x 447% 447% 45 21 ea 
~~ Union Pacific Railroad Co-- P-----=-8 123% 212130125 % ses vide a Westinghouse Air Brake....... . - i i 46 Jan 
Mar “poy | -g --2peaneneeemes a160% 216038 al61 7? 1002 Feb 119% Apr estinghouse Electric Corp com.._.12% i 36% 37% 90 32% Mar 4 
a | ane Aircraft Corp 7 -_ 40 Apr S1h4 ro alc = os oe 39 ¥6 in 
nited Cor SE aE Smee weaned momen oni 5 ; aot. « é 
Apr U s Boe gy nll hengaly er » 29"e 297 155 995 Apr 22% 
al > & Gen Laeeneny , 10 wens 55s 300 4V4 yo a Ps Jan 
- 2 8 > ates a75%8 5 a Jan 
ad a 82°a, 82°8 448 80% F © 
, cture 4 Feb YA 
_ } eo Union Tel Co _ ea —~ a7"4 46 47)4 80 ‘ se t. Louis Listed d 1 
- estinghouse Elec & Mig Co___---12% a37 Ye a37% a372 - Lo Joe 4834 Apr an Unlisted Securities 

r i en 34! on ‘% ar 5134 F 
Feb Willys- . 9 ” 154 9 oo 
7 } Awe Mata Motors, Inc_____--_- 1 33%—8 Mar 394, Jan 

rth Compa 243, 243 
Feb ny (F W)__-.__-._10 6 24%4 24%4 110 20} WARD 
hor - a6l  a607%% aGl}2 141 53 /4 a 2642 Jan s NES & Co 
Mar . ° 57% Mar Established 1871 ¥ 

a 

n 300 North 4th St., St. Louis 2 Mi ° 
Jan - Members ’ Issouri { 
se a — Stock Exchange 
eve . Louis Stock Exchange Phone 
Jan Cotenge Seas Soe Chicago Board of Trade CEntral 7600 
Jan urb Exchange Associate Bell Teletype SL 698 
an Philadel 
Apr e p i k E h 

a oi0cK Excnange 
Jani Thursday We 
, ek’s Sal 
Apt STOCK Last We 
ihe and Sale Price of Pres le H 
s 
aps American ees vor Low High — Since January 1 St. Louis Stock Exch 
Apr —- Tel & Tel_________ “300 35 337% 35) 7 —~ High ange 
Feb ocar Company common____——-- 50 192%, 191% 1941 681 185% | a 35% Apr ae Week's Sales 
Mar ee % - Bm : : Fe § — .~ 
Jan Sakon Locomotive Works v t c____13 iedewh 1028 Jan 3780 Jan vaca Sale Price of Prices Shares. 
salen aeenaeei y aa o1 ; - a P 's Ran 
Budd he alg Oo common. <—e 105 : 105 105 = 30%s Apr 3854 J American Investment common Ce 1 a Lew -— wate : 

, ee 54 f 0 35 3334 Ji 38% Jan ar 334 1394 13% © gh 
F b Ri ars calepreRoteiets, e a 21, 22 172 20% san 1 Apr Brown Shoe common-___--- , dc ” it Mar 13% Jan 
aoe Chrysler Corp --——.. 5 wet: 100 21% Feb ou re Burkhart Big GOMMMSiio--sssck | BG Ble BD 50 35 M 

s Pub C nee 33% 1° UG Re Bact (Et aera 2 50'2 50% ; ; “04 40 Apr 
Jan io common_-__-----_----- ° 31% oti 134 Ye 73 117% Feb 140% Century Electric Co_------ 1 oe ” 48 = Jan 50%4 red 

apr Delaware Power & Light oe - are 485 1943 Mar 2616 Jan Clinton Industries common___----__- : o% 9%4 9% 140 85; 
ad Electric Storage Battery___-___ oe 25% 25% 26! : — +o one eg Bottling common___--_--- 1 ai 33 34 130 33 4 10% Jan 
Jan Genera! Mot OM cee. -- 5334 5414 ay a — 265% Apr olumbia Brewing common--_--------5 25 7 7 5 32% oe 40 Jan 
: ! = - 9%3 Mar 555 j bait vi ice ; 9 25 352 Feb 
a 16 75 \%4 74.5 755» ae sok ‘as 55°%3 Jan Griesedieck-Western Brew common-_-__* * i 17 = Apr 24 Feb 

----- — 607 “7 ae “ 7043 Feb , 55 os, ; 

Feb Lehigh Coal & Navigation . 4 ideale 50 40°. Feb ese en eS te common . ” 50 ~Mar 68 Feb 

; igh V pment oe “50 40m Feb Gis Jan NS cat Brewing omion a ~- 301 
~4 N ss. 1h eaemammaiaaaas tra 50 ae 13% 1334 562 14% Mar 17% J be Park sueatum Gamma possacee : — 28 ts _ bth Apr 30'S Apr 
aa National Power & Light . a 4 12 Jan 17° Jan ydraulic Pressed Brick common__-100._- “4 & 350-221 ‘ioe se. dan 

Cone Ne <a ROSATI au sia ; an Preferred ______ 4A aay -- 534 6 175 as Apr 32 Jan 
: Penna Po on 1 3 tg 10%4 405 A gece ol aire a nme REe ORI 100 -- 48 om Apr 8 Ji 
"eb Pe wer & Light_-_-~- Py ve 84 2.96 aan ane 12% Jan Internat ‘ sn 150 46 M os 
Feb nnsylvania RR_.._._____.......___8 binke OR4S:' 2,961 734 Apr oS ational Shoe common_-_-_- e ar 5242 Jan 
_ - se a3 dota 43H 72 22% Feb awit Oe) Bi a ee, | 8 es. 1 
Feb Philndens Manufacturing 50 | 4114 Feb 47% Feb Key CO. Pr a eee 7 a es Des OR 

wy gy ap = s ! commen —_—.--—..--.- -- 26 = 26 10 . 

Me sos fy oN ax, 790 AY Mar 47 Apr sey Ga amiga en Ba Bhar an 
Apl % Et ae 29% 237 . ‘ a : Mar ee: Os le tak Bik Wilts aK 3 24 20 y ¥F : neon 

Phila Elec Power/8% pid_——------— Fao: sare abit rapt. “de. cake don st" Jen ere a ey ne yh alapmmementy eres: ieee 
Feb Ra ec yp Cea me al o8%, 29992 &' 40 © 11842 Jan 121. Feb clede Stee] common___-___- : —_— 18 «18 90 

, iladelphia es a “em 28% 29°48 829---. 28%. Feb 325% Je! Mey las 26 26 2712 145 +4 Mar 18'3 Feb 
far hilco Corp ie sR 23 ‘a0! a Jan Mo Pe Blanke common______ . . 24 Jan 28 Mar 
- ‘ Me 3 = a 30 9 Apr oa. shied o Portland Cement com___--. “25 a6 28 28 200 23. ~ 
jan ae Co common oe. ee 445 35%, Apr 46% tan i lianas S08 te 25'2 261% 210 eo : ~~ 

alt Dome te eamane eaten arate: 50 275 aioe ee 4 an t Louis Pub Serv cl A com 24%2 Jan 29 Feb 
. Scott Pa Diiincenetbaaiatinni . . "eee 75a 275 100 271 Mz Beruens-¥-3 ine OE... 1 42 42 
- mar ‘enbniets 97% 97 : 4s Mar 33% Feb Sti ne common___- P, «2 15 

eb eee rs : 9% 9% 15 Ti, M: : tix, Baer & Fuller common________1 5 21 20° 2 oom 46 Ci 
on suents --------- 557% 543, 557 4 *s Mar 9% Apr Ww er common 1 0*4 21 560 nor 
= un Oil ___ EO 4 9% A 52%, Jan 597% afar agner Electric common____________ a oe 487% 49142 296 ° Mar 21 Jan | 
pr _ * 74 Ve 707, a 274 ly Apr Se AD 4815 47 4815 2 o Jan 50 Apr 

F i o 74% 297. 64% Feb 75%. Apr — _.. 49 Feb 
“ 10°8 9 - 
i \__For eo a I pr St Louis Pub Serv 25-yr conv inc__1964 126 
. aaa 126 =126 $1,6 
,600 117 Mar 126 Apr 
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y, April 22, 1946 
on 
CANADIAN LISTED MARKETS Vol 
RANGE FOR WEEK ENDING APRIL 19 re 
T Thursday Week’s Sales sae cs 
oronto Stock Exchange =. time hos 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Canadian Funds Par Low High Low Hig? 
Thursday Week's Sales ne 29! 29% 30 200 26 Jan 230 ” é 
8TOCKS Last Range for Week Canadian Utilities pfd 100 10342 103% 25 163 «Mar a -° 
Sale Price of Prices Shares Range Since January 1 Canadian Wirebound Boxes_-_-------- wd 29 29 29'2 175 25% Jan 99 1 Fet 
aii mf Par Low High ee High Cariboo Gold Quartz_--------------- 1 410 4.00 440 23,400 2.80 Feb 4.40 Avr 
1tipl ower 4 aper new com — i ; \, i ne 
$1.50 preferred 20 aa 7“ = 10,300 14 Mar 18%2 Apr es, Se 5 nnnccetnanininkin 1 1.87 1.85 1.87 3,512 1.50 Mar 2.10 Fe 
$2.50 preferred 20 . SS = a jets Mar 21 Apr Central Patriems Gold Mines __------- 4 2.50 2.50 2.63 2,035 2.35 Mar 3.00 te 
Acadia-Atilantic cups common______ 7 23 22% 23 l 005 Po oy — = . nad Central Porcupine Mines a EREnEnetemend 1 3le 3lc 32%2€ 9,500 30c Jan 441o¢ - 
7 = eae oat iin eager aeiaenny ° 105 105 ‘a 30 1084 yd 108 Ye aa Centremaque Gold Mines------------- 35¢ 33c 80 38 6,700 32c Mar 63c Mar 
Acme Gas Co____. TON " Chateau Gai Wines- ° 11% 12 700 TM, Js f 
Agnew Surpass Shoe common__...__® ai “— 3.600 82 Jan 11% Feb Cnemical Research ----~----------- 1 70c 70c 78¢ 3,200 43c. ion i “ 
I 1 2-06 oe at ‘ on ie yn a y vad Chesterville Laraer Lake Gold Mines_-2 1.50 1.50 1.70 1,358 1.41 Mar 215 Fe > 
a ve | A AB 34c  35¢ 5700 4c on nae a Chromium Min€és ------------------ 1.20 1.20 1.30 160 1.00 Apr 1.90 J 
ase ! common = ay ‘ wr 9 — > . . . ss 
Preferred ~~“ j00 an B. = B ~— B Feb Citralam Malartic Mines_--~--------- 1 20c 20c 21c 5.700 15¢c Mar 35c Jan 
- an 03 Apr Cochenour Willans (301d Muines_-_--~- a 4.15 4.10 4.50 7,300 3.90 Mar 5.00 Jar 
ae ance -_" a 217% 206 225 2 255 129 \% Jan 225 Apr Cocksnutt Plow Co__ ee —_——* 1842 18" 19 1,740 15 Mar 19 Ap) 
of Canada pfd___._____ 100 109 Pes 10 
Ama‘gamated Larder Mines____-_--~- . 2 oa acne or —_ eo — —- Lake __~---__-------------_--- 1 63c 63c 68e 10,360 63c¢ Apr 1.05 Ja: 
American Yellowknife__._...___________ 1 33¢ 35¢ 15 000 ose Ad pr olomac Yellowknife Mines_----~---- 1 1.20 1.15 1.23 49.900 67'2c Mar 1.38 ie 
angio Canadian Oils 1051.05 1.15 7,600 _ vo ae pee arse oe SER eee aa - “Me + (S2e33%e 3400 8 30c Jan 35¢ Jar 
OO ei a 10%*c 10%ec sna 10%ee Mar ise Peb wee etroveum - 42¢ 42c 6 42¢ 100 42e Mar Sle Jar 
Anglo-Rouyn Mines_____ a aes Ganeeeee. Botnet’... --...4- 1 8 8 8 1 73 
Ansley Gold Mines__________________ ; — a ae 2,700 1.30 Mar 1.75 Jan Coniagas Mines ____--__------------5 232 2.35 a 330 ave Bh2 Mai 
tia a ee Se ee Se | Sa oe “253 FO 220 te dep attr 23 Fe 
orcup: 7 - 
€ Gold________ —--1 84c 6c 88B4c 33,700 6lc Mar 85c Jan Consolidated Bakeries . 21 21 21! 380 1642 Jan oo A 
‘ Consol ; on o 
inno ll pn ay OE ereemane  e ie * —— > Feb 
Se ee C %, tare . - es > - 1, Apr 
Ag | preference___________ 100 100% 100 101 oa an “ _— oak —— Conwest Expiseation . -  =-1.30-—«1.38 1.45 11,000 1.20 Jan “D95 Feo 
th eicnnstindthciuncetniais Pes 24 2% 23 1,411 1.90 J 3% Feb c 7 
Arjon Gold 2 <2 4 , an e Fe orrugated Box common-_-__-_-----.-.- ° 18 ‘ 
yok ae PO oa 1 4lc 38ce 44c 36,500 25c Mar 55c Jan Cosmos Imperial Mills_--- ° 31% 311s og —s A — 1S Apr 
1 158 138 1.64 224,450 68c Mar 1.70 Apr pon lye = linea atten teatananae - age * = 26% Jan 32 Feb 
Arntfield Mining siieilh 2 ihn. 1 55e 0 S4c 58 5,800  50c Mar Oe Pen 
Ae NE ng nm 1 36c 36c 38¢ 15,60 i - = - 
Ashdown Hardware class A-~——————- sh ate .2he ye 15,000 3he Mar = Ge, dan Crestaurum Mines -.-.._-.---__ @7¢ 65¢ 67e 5.700 Oe Mar =e Feb 
Astori “ a ee 1 - 12c 14c 5,500 12c Jan 22c Jan Crow’s Nest wd Soak. ae: . —_ cS 14,600 1.15 Apr 1.67 Jan 
Qe Bee <n senne: 1 63c 63c 73c 17.065 52c Jan 87¢ Feb Crowshore Pa ric o}___-_---_----100 2 50 50 15 432 Jan 55 Feb 
Athona Mines ; ad tricia Gold___-------- a 97c 94c 98c 7.430 86ce Jan 1.15 Feb 
Sh --1 47c 42c 50¢ 151,542 32c Jan 50c Apr Davies Pet 
, ee ae ‘ . 7 
Atlas Yellowknife “eee : a » ih ~4 ane -— ame road ac Casas ene Gt ROE < . 12c ote bet 6,700 12c Apr 2042c Jan 
Aum Gold ~ -_ 1 89c 87c 96c 257,500 57c Mar 1.02 Apr ee oe @ 15% 4 * Mo 530 39'2 Jan 32*2 Apr 
guner’ Gcid ae 2 / 117 1.16 1.24 28.300 1.15 Mar 1.55 Feb tiie a aa AR 1 eo oe 250 14 Jan 1614 Feb 
2 610 6.00 620 3,905 4.50 Jan 7.25 Feb ia ie a... am a hlUl|h 6a 3.05 Feb 
re ee ee ee ee SS “ 7 c ar 10'2c Feb 
Sankerion nn oe a 1 34c 33c 38¢ 29,550 27¢ Mar 58c Feb Dickenson Red Lake 1.75 1.5 
ee og eaenaeeet ~aseuenene ee Se = ee 24c Jan Discovery Yellowknife _.---.----.---. 1.24 ee + eeanee a oan 
-——-<- ¢ j 5 . oo | i : ah oe, sco te ° 2 ; ? } : 
Bank of Nova Scotia___--_-________ 10 40 40 a yo Ed ha 272 Apr Distillers Seagrams common_-__-__- ° 101 101 103% 305 91% Pe me 8 ove 
» Mar 40. Apr Diversified Mining ___-.____-_----__ i 96¢ 92 5 - " 
Bank of Toronto 16 lage A coy rea 
latina mien pigmeennnanisl 2. 37 37 175 32% Mar ¥, Dome , 26: 7 
any gr won eeen=---- — 26c 25%2c¢ 628 43,120 13i4e Mar See yl hg eg oa = tn s. Hb — 26% Mar 32% Feb 
en ee . 2400—«22% 2 325 19 Feb 24 Apr Dominion Coal preferred > i te 29" 275 24'2 Jan 2924 Apr 
ee rea - 1M, 738 225 5, Jan 7138 Apr Dominion Dairie — % 16 962 13%%4 Jan 16 Apr 
Deets Sestecetion & Matt 7 R----------- - 10 10 ioo 10 Apr 11 Feb 
Beattie Gold Mines Ltd nh 1.15 1.10 1.20 37,400 1.10 Apr 1.64 Jan Dominion Electronme : es TT: 71 9 m1 
Beatty Bros class A_ 136 136 140 4100 1.29 Mar 1.76 Feb Domimion Foundries & Steel - 34 3435 md 2 aoe = 
| SE ee. = 47\, 47 47% com___..° 34 34% 960 31% Apr 39 Jar 
Class B 2 125 39 Jan 48 Apr Dominion Magnesium . ‘ P = 
wana nannnnnnnnmmemenemnnnme * 4040 225 31 Jan 40 Apr Dominion Malting common-____---_.* - ao SS. gee tie bes 
: oe 22" ar 25 Feb 
ee ene ne _- 2.15 210,600 45c Jan 2.30 Apr ny eel omnes on + wn oe ” 104% Jan 106 Jan 
Bert eae of Canada 8 200 531 181 Jan 200 Mar Dom Seotti . 
Sevesurt yh He) ele iain. 5 47 3947 795 30 Feb 47 pwd ee : Mtich Inv common... m4 54 S¥4 0 5% 1,120 43%, Jan 7 Feo 
1 75e Se Te 9,300 65¢ Mar 92c Jan Dominion Steel class B__________-__ 29 . <a we seals spraeee -_ 
: pngeatetanetil » 5 22, 12% Mar 18% Apr 
Biltmore "Hats i I OR —% sr ovine = 15,500 29%c Mar 45c Jan ninion Stores ----------------- —_ 27% 2634 27% 1550 hee aTi, or 
, ics: paleeataaaaaiaamiata -—---- 4 8 395 . 
Blue Ribbon common_____._________* a 144 4 s = 18% ya a - Tar & Chemical common--_* 26 26 26% 200 23 Feb 30% Feb 
RIND, Es 25 M2 25% 255 1 ! : 
Bobjo Mines 1d_—. i> hie oe ae A a eee ee a re ae ae 
Bonville ST cnrnanaiausmennd 1 18¢ 18e 190 2500 os Mar 50c Jan mcm seal sn = 13 Jen 17%4 Jan 
oycon Pershin a ea ; : 9, 15c Mar 30c Feb ] . . 
& Gold Mines__-_-____ ° 20c 20c 23c 3,800 20c Mar 30%ec Jan eel a ER eben < eencheitagags 4: : 13s 1.17 1.24 13,500 1.05 Mar 1.85 Jan 
Bralorne Mines, Ltd D iguana ademas <2 1.22 1.35 4,578 1.15 Mar 1.60 Jan 
= fh © 16% 16% 17 3.825 = uvay Gold Mines___---------______ 1 45¢ 42c 49¢ 65,900 29¢ A 7 
pment Cecsene aeeneers. Sees 27 7 vege a a 18% 4 Sach Avant ‘ . , pr S7¥2c Apr 
Traction 977, 2 - 26% Mar 273 an ast Am i 
ight & Pwrcom_* 277% 27% 28 4627 25 Mar 30% Jan eee Boe Nt) ; =  48¢ $0c 6,000 38¢ Jan © 62e Feb 
British American O_- 20% «aa 80 ‘ East Malartic Mines__ ne > oss = one 6 eT Ror 15¢_ Jan 
British Columbia Packers common-___* 523, 51'2 523, 1,770 25% Mar 28% Jan East Sullivan Mines 4. san san ey > aoe a 2 
British Columbia Power class A_—.—_ > “a oe =e 370 38% Jan 52% Apr ene sk. -— aS Oe ee ee 4.60 Jan 
ae Eee ee -: ry - an 32 Apr aste - 
British Dominion Oi ——————~~--~--— i gs 2 = 5 ap tig he oneky or gegen Clemiere >a + 9,995 10% Mar 1542 Jan 
roulan Porcupine Mines. Ltd... c 28,400 35c M ; i : SST ree - 2 20 M ly 
reupine Mines, Ltd________1 60c 60c 60c 9.000 + aed a - Economic Investors___------_-____.- 25 472 472 47% 165 +h ed ane pore 
Buffadison Gold Mines Elder Gold 
Buffalo Ankerite Gold Mines_________ ; << 1.40 1.54 6,700 1.20 Jan 1.64 Apr ie ae : 1.07 1.01 1.12 49,100 90c Mar 1.38 Jan 
Buffalo Canadian Gold Muwes_._._____ ° 34 6.80 7.25 3,800 6.10 Jan 11 Feb English Electric class A__........... ° +a 1.00 1.05 99,100 1.00 Jan 1.45 Jan 
Buffalo Red Lake Mines___._______ — 34¢ 34e 37e = 15,700 28e Mar 45c Jan Equitable Life eee ee ” 29 0 50 26 Mar 36 Jan 
Buildi ie. . Ste 36¢ 27,150 30c Mar 97c Feb a -25 - 10%4 10%4 10 10 Jan 13 Feb 
uilding Products_...__..____ e Falconbridge Ni 
<<... “. ~* 2 2% 370 31. Mar 341% Mar ilaeon Witnae ose eee >; 3540 5.40 5.50 3,492 5.10 Mar 6.35 Feb 
A ei ° . rr ths 2654 170 22% Feb 2634 Apr Fanny Farmer Candy Shops_________ 19 18%2 19 4,990 12 Mar 19'4 Apr 
Saliien Beveunes Gots 2 165 830 11 Mar 1658 Apr a | 5834 572 5934 1.685 48% Jan 63. Apr 
eee Federal Grai 
Calgary & Edmonton Sos lO ee 44c_ Feb ala eam oa aanate 5 8% 8% 8% = 3.017 8 aan 9t2 Jan 
Calinan Flin Flon-——--—--______-- i =. —_ ae a hlCUk 2.95 Jan Federal Kirkland Mining_..-----_- 1 a ai a. i A I oot 
Campbell Rex i ere eng 1 he 34c 35¢ 1.30 3lc Mar 44c Mar ee —— . ; — 1,200 14c Mar 24c Jan 
P Siy=-—-s<theensecun nm a 2: ee. ham 56c Jan Fleury-Bissell pfd_- “Too 27 so 2 2 62 ‘oh 
Canada Bread common . = parodies Ford , - : nes a eo 
ee a e 5; ord Co o : p ‘ 
Class A _- = SU US 100 6% Jan 9% Jan Se ae SE ee. aes &..-——-— —-“ 29% 2994 30% 1850 28 Feb 325@ Jan 
Canada Cement common. eaaares. ° 2014 195— 20%; _10 102% Jan 10842 Mar Francoeur Gold 0 StS i AUTO. ily, ° = 30%2 31 i10 30 Jan 33 Feb 
8 20’ 755 143; Jan 20% Apr Frobisher Exploration .............. 4 55¢ 53c 57 12,400 45c Mar 75e Jan 
pe dn a Motor pfd_____.._100 109 109 109 ‘<< bdieiia ok ee A Sede. 4.80 4.80 4.95 2,150 4.15 Jan 5.55 Feb 
oundry class A__..._....___ ; 34 Mar 111 Jan Gatineau Powe 
Canada Malting........--== === “ oak a. 25 24% Jan 30 Jan 5% secheanek re OR 192 19 19%; 100 14 Feb 1942 Apr 
Canada Packers a i GRA aacne s 42 42 42 105 52% Mar 62 Jan 512 % preferred pie CK. nn ES 100 110 110 110%%4 20 105 Jan 1102 Mar 
e  *) So ivetig eS e 21 21% 145 36 Jan 42 Apr General Steel Wares common._.... = 11042 110'2 20 108 Jan 111 Mar 
anada Permanent Mortgage_____- 100 202 199 202 85 14% Apr 2134 Feb Preferred ____ or - 18% 19 200 15% Apr 2042 Feb 
Can St hi ~ 168 178 «Jan ae: oe ee er 0 ~ 10734 10734 45 105 Jan 10734 Ap! 
— p common___ . 20 20 Giant Yell 
err 203 ellowknife Gold Mines___.__- " 7 7 me Fe 
Pn | Fe ee gees een, 50 5214 524 5215 jad 17% Jan 23 Jan “ warren ....... i aa 7.30 7.50 3,335 7.00 Mar 8. io Feb 
GE. bt er ° ia 87% 87% 47% Jan 53 Apr Gillies Lake-Porcupine Golc__ ovina oe 00 3.00 3.00 100 2.50 Mar 3.15 Mat 
a | ec acti A Re aan e@ 25 25 oaae 25 84 Jan 94 Mar re ne <0c 18¢e =20e 17,000 18c Jan 25c Feb 
Canalinn Bank Commerce ________10 23 22% 23 2 m5 13% "ian 28. Jan oc 9c 10¢ =—:15,000 8lac Apr 22c Feb 
adian Breweries common_.....o.© 24%, 24% 25 4566 20" tone 23% Mar God’s Lake Mines Ltd____._._________ » 64c 60 
e ar BY, Feb Goldale Mine . c 65c 16,616 57c Jan 88c Jan 
‘ten Conners common . __ 25% 26 2 1 Golderest — = Mc 4c 5,900 2c Feb 39c Feb 
is preferred AB, PS IES: 20 -__ 26% 27 - 22% Jan 26 Apr Gold Eagle Mines oe ae = — 12,000 58c Mar aoc Feb 
Canedlan Car & Fd tg © 25% 25% 25% 1 ae = = hk? 7 ee eee l4c 14c 16%2¢ 6,900 9c Jan 25c Jan 
Class A a SE rreenat . «(2M 18 18% ‘390 -16% Mar ae Se Gamhawk ‘om,  t..1 Feb 
rn a ne ee bd 221, 22% 225% 2 35 2 ar 20% Jan Golden Arrow Mines : : 07 6,600 90c Jan 1.30 
Canad 356 17% Mar 23 Feb Golden Gate Mining___........._.- 1 S2c 50c 58¢ 16,300 47c Mar 79c Jan 
.~ ian Celanese common_________ ° 67 es Golden Manitou rl rnemames | wote 34c = 38¢ = =—-:176,500 24c Mar 40%2c Jan 
ont | lal bes in malaga 100 43 rH a — yy den 26: 2 eS ee ee 1 2.85 2.39 2.90 39,726 2.00 Jan 2.90 Apr 
lia redge e 28 28 28 250 Ang an 435% Mar RS Ee ee, ee 1 21e 20 9 - Jan 
s 24% Jan 30. Apr Goldvue Mines : =e 338 5,000 19¢ Mar = 
y wen Products common____* 183, 17% 1834 5.712 - 2 Goodfish Mining ___________________ : vo = 1 oe, «(131,70 59c Mar 1.17 od 
BO) ONS 1. Ie 2 aenlatinan teg mae t : 7 an 1834 Apr OR SSE, FR -— c 10%ec 12,050 7c Jan 12%2c Mal 
Canadian General Electric 5 | Mh 2h 1,285 19% Jan 22%, Apr Goodyear Tire & Rubber common___* 115 115 115 30 99% Mar 115 Jan 
Cc a Industrial Alcohol com A__* ‘ 173 18 20 270 Apr 275 Apr Graham Bousquet i? eames ahem 50 56 5573 56% 268 5315 Jan 57  #2Apr 
anadian Locomotive _.....___ © 42%, - 17% Feb ae) ee en ae eee 1 19¢ 19c 19¢ 2.250 15e Jan 26c Jan 
: “4% » a Feb 423 Apr G 
Canadian Malart 4 Ap ae ee * ws - xe] 
Canadian Olle 16 ---- ---——------—- . 1.00 1.00 1.05 3,000 Great Lakes Paper common . — 16c 3,000 15c Jan 20c Fe ° 
Canadi ee e 17 16%2 17 36 1.00 Apr 1.35 Feb i fo 6e en en . 35 32 2 35 1,100 15 Jan 35 Ap! 
s. 5 Res "25 223%, +221, 293%, «13.339 1342 Jan 18 Jan yo “eee: , (BB 5660 60 42 Jan 60 = Apr 
¥ 19% Mar 24% Feb oot > ~ enemas: 34% 31% 35% 4,717 15% Jan 35% Ap! 
I hesstinorsesrenntbinnmmaniinn * 58 54 58 1,187 42 Jan 58 Apr 
For footnotes see page 2194. 
————— — 
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— CANADIAN LISTED MARKETS ¢ 
- RANGE FOR WEEK ENDING APRIL 19 
gh Thursday Week’s Sales f Thursday Week’s Sales 
Apr Last Range for Week Last Range for Week 
Apr STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Feb Par Low High Low High Par Low High Low High 
Apr Great West Saddlery com =: 1412 1412 35 1134 Jan 15 Mar Montreal Light Heat & Power_ ~~ - . 23% 2242 23% 2.996 22% Jan 2534 Feb 
Feb Greening Wire-———-————-—---_________ 4 6'4 6°4 6'4 50 5% Jan 7 Feb Moore Corp common___-----~.-___ ay 80 78 80 626 70 Jan 80 Apr 
, tang Gunnar Gold Mines Ltd. Peet Hesse i o2c 52c 58c 15.000 45c Mar 60c Feb Morrison Brass ee ae x) ee 6 6 25 6 Apr | Apr 
— Gypsum Lime & Alabastine__________ P 17'4 16%4 17% 2,795 14 Mar 1742 Feb eS Se eee ee 1 30!2 30c 34'2c 4,300 30c Apr 45c Feb 
ii 
ae Hahn Brass commen- 8 8 8 5 5% Mar 8 Apr National Grocers common __.-------- . 19 17% 19 1,175 15% Mar 19 Apr 
] Preferred ----- 20 20 20 50 1934 Mar 20 Apr ER AS SEE NE SIN 20 30 30 3012 80 28¥e Feb 30% Apr 
J: . Haicrow Swayze Mines EES So Pee i llc 12%2c 8,900 lic Mar 18c Jan National Petroleum. = ea ie ee 17c 18¢ 3,500 llc Mar 18c Apr 
Feb Halliwell Gold Mines_----------_---- 1 6c 6c 6¢ 12,100 6c Mar 10c Jan National Sewer Pipe class A__------_* ‘ 30 30 5 29 = Feb 32 Mar 
ae Hamiiten Bridge ~----------~------- - 10'4 10 10! 1,200 912 Jan 1212 Feb National Steel Car________-___..__--__.® 291, 29 30 945 24 # £Jan 30% Apr 
i Negus Mines ~_..__- oes 2 2.70 2.65 2.80 13,750 1.50 Jan 3.25 Mar 
pe Harding ay ng ~---------------- , 14 121% 14 3,780 11 Mar 14142 Jan 
Hard Roc o nes__----------~_ 1 1,00 95ce 1.03 10,340 87c Mar 1.24 Jan P on mon : - ; a 
Jar , . : dE, ee ee 50 49 5 1c 9,550 Oc Mar 62c Apr 
Ap) Harker Gold Mines_-_--___---_------ 1 21! 2¢ 20c 23¢ 19,600 20c Janu 3le Jan New Calumet iaimes ee ae 104 1.04 1.11 24.808 60c Jan 1.11 Apr 
wi Harricana Gold Mines....--....--.-- 1 29c 25c 33¢ 75,433 20c Mar 35c Jan Nib Yellowknife _____________ es 22¢ 22¢ 24c 18.100 18c Mar 30c Jan 
Jal : SSS ere a 24c 24c 30¢ 34,000 20c Mar 30c Apr 
ona Hasaga Mines ~-~--~-~--------_-~_-~- 1 2.10 2.00 2.20 10,077 1.90 Mar 2.70 Jan intent . on “on 0 ; San 5.65 Feb 
om Headway <p Feng Ree 1 26¢ 20c - 26 17.300 19¢ Mar 30c Jan Nipissing Mines - - 3.85 3.85 4.1 330 3.70 Ja 
“es Heath Gold Mines ~----------------- 3 40c 45c 3,200 35¢ Mar 69c Jan wore ° . oy, @ol 2 06 % Jan 
al : a 4 ; . . nda Mines __-- 69! 68 69 2,960 63 Jan 72% Ja 
so Hedley Mascot See eee em nem emer 1 2.25 2.20 2.41 12,300 2.20 Apr 3.60 Jan Norbenite Malartic Mines__-_----_--- 1 "Se 7200 "2Be 5.200 63c Mar 1.05 Jan 
Ma! Heva Cadillac -----------_---_.-__.. 1 54c 53¢ 55c 35,400 45c Mar 63c Jan i Sea ig lie eniipis ips eaten 1 212c 21iec 3,200 20c Apr 35c Jan 
Feb ; Norgold Mines___------------------- 1 10%c 10'2c 13c ©2000 i0c Mai 15c Mar 
har Highwood-Sarcee Oil-~-~_----________ : ~- 8c 8c 1,000 8c Mar 1l'2c Jan ssactneted Mining Corp Ltd________ _e 1.69 161 1.72 23.670 1.03 Jan 2.08 Feb 
Hinde & Dauch__-~~-~-~--________- 4 25 2412 25 605 2042 Mar 2542 Jan Norseman Mines —_ eric 92 15¢ 99 1lLe 25¢c 41,000 22c Mar 33c Jan 
Ap. Hollinger Consolidated Gold Mines____5 17 1612 17 3,250 15 Jan 1934 Feb = ~ 2 2 
Feb Home Oil-~---__---------_--------_- r 3.30 3.20 3.40 3,110 3.05 Mar 4.40 Jan ee a ae aa 1 75¢ 73 80c 25.200 45c Feb 95c Apr 
Ap Homer Yellowknife ware ee 1 26c 22c 26c 15,900 20c Mar 35c Jan eae . 1215 12¢ 13¢ 7.500 12c Mar 22c Jan 
io Homestead Oil & Gas----..---_,,---1 G¥ac 8 Te 3,100 6c Mar 10¢ Jan Northern Canada Mines —-------~- __* 1.10 1.10 1.10 900 1.00 Apr 1.40 zeb 
i Sa eee 812 815 9 975 758 Feb 92 Mar 
ie Hosco Gold Mines--------_____--__ 1 6lc 57¢ 65c 17,000 50c Mar 74c Jan a enn .° 3 oa fon % Mat 
Feb es cl ge 1 48c 48c 48c 1,200 44c Jan 73c Feb ee ee 
Hudson Bay Mining & Smelting----_- . 46 44 46 1,565 374 Jan 46 Apr Brien Gold Mines 3 262 260 2.80 12,075 2.60 Apr 3.85 Jan 
7 Hegh Malartic Mines___----__.___... 1 : lée 17c 4,000 16c Mar 30c Jan pte ad nn ee 1 65c  75¢ 17,500 55 Apr 82c Apr 
Feb Hunt's class A new~_ Se eee 11% 10% 11% 445 10 Apr 1144 Apr Okalta Oils ______ pe see 51ce 5le 55c 2.100 50c Mar 90c Jan 
Jan New class B oh % 1132 1072 113% 150 107s Apr 113, Apr O'Leary Malartic or >. 27¢ 27e 28c 7,700 25c Mar 37c Jan 
Fet Huron & Erie common___------__- 100 o— 105 105 3 95 Jan 105 Mar Omega Gold Mines_-- 1 26¢ 25c 29¢ 6,200 2le Apr 43c Feb 
Peb BO MEDIITROE cmticcnssencon 1 22c 22c 26c 11,600 2lc Mar 30c Jan 
Feb Imperial Bank _....:....._...._._..10 ; 2834 30 1,030 26 Jan 30 Feb Omnitrans Exploration . os , 
Jan Imperial Oil ~------~---------~. ---- 63 161% 16 16%s 8,118 15_ Mar 17%4 Jan Ontario Loan & Deb__ __50 120 120 13 112 Mar 120 Apr 
Apr Imperial Tobacco of Canada ordinary_5 15! 1544 15% 745 13% Jan 16 Jan Orange Crush common___----------- * 415i, 15% 15% 295 14% Jan 17. Jan 
Feb Preferred -.-.-.-----------...-.- £1 813 8} 150 7% Mar 9% Jan lle Al RIN ee eS * 14 14 210 1334 Apr 15 Feb 
Feb : ; Orenada Gold Mines__..----....- ae 43c 40c 45c 17,600 3lc Mar 57c Jan 
Feb Imperial Varnish common -- -- 4 - 15 15 5 14 Apr 15%2 Jan Orlac Red Lake Mines 5 CCRC eS EEE, 1 60c 60c 6le 9,800 48c Mar Tic Feb 
TRMIGH TD DANG s denen ednane 1 66c 66ce 70c 21,800 46c Mar 80c Jan eS TN 1 1.43 1.35 1.49 35,000 1.25 Mar 2.59 Feb 
Zan I eee perern amen 6 12'2 1212 13 850 9% Jan 14 Feb 
Apr Inspiration Min & Devel________--___ t 1.10 1.10 1.19 12,400 1.10 Mar 1.65 Jan Pacalta Oils e 9c 9c 10c 2,500 oc Jan 18c Jan 
Jan ; ‘ Pacific Petroleum ~~~ 1 = 88tec 86c 90c 7,300 85c Mar 1.65 Jan 
Apr International Bronze common_______* 21 2112 125 21 Apr 2212 Feo Page Hersey (new) es 34 33 Vo 34 1.160 25 Jan 35 Feb 
Preferred _- ~~-~---~----25 38'2 38% 90 30 Jan 38%2 Apr Pamour Porcupine Mines Ltd_._..._® 1.70 1.65 1.95 22,555 1.65 Apr 2.85 Jan 
Feb International Coal & Coke sian 1 40 40 1,000 30 Jan 40 Mar Pandora Cadillac 1 3lc 31c 35¢ 31,000 30%c Apr 46c Feb 
Apr International Metals class A__---~--_ * 3412 34 35 960 295, Mar 35 Apr Pantapec Oils ________ 1 Bol 14 14 14 50 11% Feb 14 Apr 
Apr International Milling 4‘ pfd____-_100 ak 114 114 5 114 Apr 114 Apr 
> Paramaque Mines i 19¢ 18c 24¢c 500 17c Mar 35¢ Jan 
es International Nickel Co common-_-___-_ s 4314 43 43% 2,175 39 Mar 47 Feb Parbec Sestartic Gold pe | 22¢ 2le 24¢ 24,000 19c Jan 29c Feb 
Apr International Petroleum___---- _--__ 2 623% 23 23% 6,543 21 Mar 27% Jan Daven Shalaute pa 8c 8c 8e 1,652 6%c Jan lle Jan 
Jan International Uranium Mining_-----_1 1.49 1.40 2.09 376,624 1.20 Mar 2.09 Apr Paymaster Cons Mines Ltd__-__----__ 1 80c 79¢ 85¢c 24,650 "5c Jan 1.06 Feb 
Feb Island Mountain Mines___---.--~~- 50c 2.15 2.15 2.15 900 1.90 Feb 2.30 Feb Pen-Ray Gold Mines ae 2 25c 24%2c 28¢ 17,800 2ic Mar 40c Jan 
Feb if Perron Gold Mines » 155 1.55 1.60 6,700 1.43 Mar 1.95 Jan 
Jan Jacknife Gold Mines_-_--_-----~-~-~-- S 23¢ 23c 26 15,350 20c Mar 4lc Jan 
ni Jack Waite --------------------__-- 1 26¢ 24c = 26« 6,500 24c Apr 4lc Feb Picadilly Porcupine Gold Mines_..-- 1 30c 30c 33¢ 13,300 30c Mar 47c Feb 
Feo Jacola Mines ---.- monabend oo 3,632 Sc Apr Ge dan Pickle-Crow Gold Mines__.-__-- ous §«€=©6 398 308 0.08 6,206 3.85 Mar 4.95 Jan 
Feb TRIG TO ver cdeentepditiwimnnndinnnnss i 54c 54c 64c 42,212 40c Jan 65c Feb Pioneer Gold Mines of B C__--- eninea 6.50 6.35 6.50 2,267 6 Feb a" — 
; orcupine Peninsular — L 49¢ 49c 50c 3,500 45c Mar 6c Jan 
y ad a 4 12c  12¢ 1,406 lc Mar 2lc Jan a 
” J M Consolidated Gold Mines__------ 1 6c 7c 3,115 6c Jan 9c Jan Porcupine Reef Gold Mines._..---—- 1 50c 50c 53c 9,500 40c Mar 57c Apr 
Feb EY NNO night ccto nner gencas= 1 1.15 1.10 1.26 64,770 1.01 Jan 2.25 Feb Powell River Co 1 354 34% 3534 4,955 291% Feb 36 Apr 
Apr Journal Publishing (Ottawa) . _ 15 16 80 14'2 Feb 16 Apr Powell Rouyn Gold 2 1.25 1.25 1.34 2.700 1.06 Mar 1.75 Jan 
Apr Kayrand Mining 1 22 24 1.000 th. thaws 37¢ Jan Voting trust certificates__._._.___...-- a.20 -4.95 4,600 ee at .65 = 
: yFand Mining —~--~~~-----------~- c 24c , c 2 153 15% 153 265 : ar Vo 
Jan Kelvinator Co : = 7° 87 10 os Mar 30 yor Power Corporation 4 4 
; Kenville Gold Mines : 1 1.73 1.70 1.76 16,800 1.70 Apr 1.76 Apr fremier Gold Mining Co___--._____- - 1 2.25 220 2.25 6.160 2.20 Apr 3.30 Feb 
ees Kerr-Addison Gold Mines__---.------ 1 1544 15 151, 8.810 15 Jan 17% Feb tier Tae ne mus” - "o a a 58% Mar 
an reston East Dome Mines_ ‘ 2.55 2.55 2.70 11,400 2.55 Apr 3.45 Jan 
Apt I BIE sink tuiinieeinditinsarin om | 1.60 1.60 1.80 900 1.60 Apr 2.30 Jan Sedemeesaas PL athe lilt eis Oia ts 50e 50c 50c 500 49c Mar 72c Jan 
Feb EP ee, } 2.03 2.00 2.68 18,400 2.00 Jan 2.90 Feb . ‘ 
Jan Kirkland Townsite --.--~~---------- 1 30c 32¢ 3,000 26c Mar 55¢ Jan Purdy Mich BENGE ccmecwcccdctwaccos 1 — 16c 16¢ 6,000 14c Apr 221l2c Feb 
Jan , Puritv Flour Mills common_____--_- 10 13 13 14% 1,005 yl Jan 154 Apr 
Jan Labatt (John) ~-----------~-- ° 28 38.27% 2812 1,035 24% Mar 291% Jan DUNUMNEINE cdiccntdoswndmaionadenaiel 40 541% 54 5412 190 51 Feb 54%. Apr 
Labrador Mining & - aleteante ancandeniie b 8.25 8.00 8.45 3,760 7.00 Mar 11 Jan 
Jan Laguerre Gold Mines fee ae | 50c 50c 53c 18,900 47c Mar 65c Apr Quehec Gold_-------.-- 1 2.10 2.07 2.10 2,200 1.40 Jan 2.10 Mar 
Jan Lake Dufault Mines Ltd..--__---_-._- 1 1.00 1.00 1.06 7,900 1.00 Mar 1.46 Jan Quebeo Manitou —...............+. an? 1.00 80c 1.07 109,000 69c Mar 1.07 Apt 
Apr Queenston Gold Mines. _-----_ a--++---} 1.05 1.01 1.06 9,512 86c Mar 1.25 Jan 
Lake Fortune Gold Mines___---~----- °* 15%c 15%c 18c 15,700 lic Mar 19c Jan Quemcnt Mining 17'2 1634 17% 10,230 15% Mar 2342 Jan 
Jan Lake Shore Mines, Ltd__............ 1 21% 2114 22 1,850 20% Mar 2634 Feb 
Jan Lamaque Gold Mines____--_______-__ ° 7.75. 7.80 2.800 7.75 Apr 8.75 Feb Regcourt Gold Mines 1 32c 3lce 33c 4,600 28c Apr 40c Jan 
Jan I Ms cin c: debe iatn gies cha nins aikkhcncenienes * 2234 23 135 19 Jan 23 Apr Rene Gold ..cccnsssccnsa--o-cennnne Ll 22%c 20c 24¢ 32,000 Tlec Jan 24%4c Apr 
Feb pe ae ene 1 80c 79c 83c 32,400 6lc Feb gic Apr 
DE RED Scene ametiomenacs 1 16¢c 16%2c 13,500 14c Mar 20ec Jan Riverside Silk Mills class A_-_-~---~-- » 39 39 39% 40 34 Jan 39’ Apr 
Feb Lapaska Mines ~--~--------------- a | 51 50 54 25,900 4lc Jan 70c Jan - ‘ % Pen 
Apr Laura secord Candy--.-.--_-..-_- ae” 2314 23 23% 345 19% Jan 24 Jan elo © &) SGMMOR.........2+.5-- . = — B 3 R.. .. = iy aoe 
Apr i a aE ae 1 5 Vac 5e 5 Vc 5,000 4c Mar Toc Jan Roche Long Lac_--..-------.----.~-- c c c : 
ane ’ _ site vale ” Rochette Gold Mines---------------- 1 28¢ 28e 30c 3100 24¢ Mar 38¢ Jan 
Jan Leitch Gold Mines, Ltd 1 1.44 1.40 1.45 7,940 1.35 Feb 1.55 Jan Rouyn Merger Gold Mines__.__-____1 52c 5le 55c¢ 13,300 45c Mar 64c Jan 
Apr CAO TOON «6 bitch wcctoncccnnne wok 26c 22c 26c 7,400 20c Jan 37c Jan 
Jan Lingman Lake Gold Mines___---.-..- 1 1.10 1.07 1.18 19,100 1.03 Mar 1.46 Feb ee CN CR i i atuc icles ° 1.38 1.35 1.44 22,325 80c Jan 1.57 Mar 
Feb Little Long Lac Gold Mines Lta_----_* 2.55 2.54 2.72 8,725 2.54 Apr 3.45 Jan Royal Bank 10 25 24% 25 1,065 20 Jan 25 Feb 
Jan Royalite Oil © 20% 220% 20% 175 19% Mar 25 Jan 
Loblaw Groceterias class A_---~- aaa 34 3342 34 435 27% Jan 342 Apr Rush Lake Gold Mine___-.---_--_-__ 1 ‘ 42c 44c 5,800 42c Mar 62c Jan 
Jan Class “B” © 3338 32%4 33% 315 26% Jan 40 Feb Russell Industries common____---~-- 10 6334 63 64 355 44 Jan 64% Apr 
Feb Louvicourt Goldfields ~...----.--.-- 1 1.60 1.55. 1.62 8,250 1.35 Mar 1.74 Apr Ryanor Mining —---- a8 l7c 19¢ 4,500 15c Mar 25c Jan 
Jan Lundward Gold Mines............... 1 63¢ Glee 70¢ 159,300 40c Feb 86c Apr 
Feb Lynx Yellowknife Gold__...___ en 36c 38¢ 4,600 32c Mar 45c Feb Saginaw Power pfd______----------100 = 105 1053% 45 104 Jan 106 Mar 
CR nc ntinmas™ 95 87 93 4,975 8 Jan 10 Mar 
Apr a ES at a ee 1 3.90 3.90 4.10 4,235 3.90 Apr 5.00 Jan er ee, ee rennnnd 50 3 (32% ~=S36 1475 30 Feb 37 Jan 
far MacDonald Mines — om 1 4.15 4.10 4.50 7,785 3.10 Mar 7.50 Jan St. Lawrence Paper preferred___-__ 100 9415 96 35 82 Feb 96 Apr 
far MacLeod-Cockshutt Gold Mines__—- --- 1 280 2.75 2.99 10,100 2.75 Apr 3.75 Feb San Antonio Geld Mines £44.....----8 5.30 5.30 8.50 2.001 4.15 Mar 6 Feb 
Feb Madsen Red Lake Gold Mines.__.___-1 4.35 4.30 4.40 6,000 4.00 Mar 5.45 Jan Sand River Gold 1 jie file 1'000 10c. Jan l4c Jan 
Api Magnet Consolidated Gold et 1 80c 73¢ 83c 132,600 65c Mar 95c Jan Sannorm Mines ie phn Ak a RG 4l'oc 39c 44c 20,000 28c Mar 50c Feb 
Malartic Gold Fields__ 1 .70 2.70 2.90 30,000 2.70 Apr ee ee GE EES ae eee 
Feb Manitoba & Eastern ~--------------- . 3c 4c 13,500 3c Apr 5¥ec Jan Scythes Ltd new common_-_---------- * 16% 16% 16% 50 15 Jan 16% Mar 
Mar Senator Rouyn, Lta i 1.08 1.02 1.16 50,200 g8c Mar 1.63 Jan 
Feb Maple Leaf Gardens common e at _ 50 50 20 49 Jan 51 Mar Shawinigan ~~ e 25 25 26 290 2134 Jan 27142 Mar 
Feb PONTE ceed nkncans~. ro 2 12, 12 105 11‘2 Jan 12%2 Feb I i inc 0st ead ns a esincemmigialhiel 1 74c 68!2c 79¢ 85,850 47c Jan 82c_ Apr 
Maple Leaf Milling Co common_____- ° 1534 1542 16 560 14 Jan 17. ‘Feb ND CI ancl ieadinininmaiiaies _50c 1.40 1.40 1.50 2,350 1.40 Apr 2.08 Jan 
Jan _., ss soe 1 10c 10c 600 9c Apr 15'4c Jan Rherritt-Gordon Gold Mines____ a 2.05 2.00 2.18 106,456 1.66 Jan 3.65 Jan 
Feb ee 1 1.20 1.17 122 8,200 98c Jan 2.20 Jan 
Sicks’ Brewery common-_-__-_-----. ona” , 5312 55 185 37% Jan 55 Apr 
Jan Marlon Rouyn Gold 1 38c 37¢c 40¢ 15,200 28c Apr 5ic Feb Voting trust — ss 54 53 54 320 3515 Jan 54 Apr 
Martin-McNeely Mines____-----------~ 24c 24c 25c 11,433 22c Mar 45c Jan CRE TEE inn ccteaighkénnevatiiates 1 14% 14% 1412 500 14144 Apr 1742 Feb 
Feb Massey-narris common ¢ 20% 19% 207 8,528 14% Jan 20% Apr 
eee Preferred 20 31! 293% 313 1,885 27% Feb 35% Jan Silknit ee Sean. a eee 5 17% 17% 15 13% Jan 18 Apr 
‘am is Preferred _____________ ___40 38 38 38 50 36 ©Jan 40 Feb 
Ap! McColl Frontenac Oil_- wf 23% 215% 23% 2,930 16% Jan 23 v4 Apr Scrip : 18 18 50 17 “Jan 18 Apr 
' Moneetred RE Vr ae 100 __ 104% 106 100 104% Jan 106 Y2 yaad — 
on cDoug-Segur __-__ Bi IN je ‘Te 660 Je Apr 14c Fe : - ; : j 
aes Mcintyre Porcupine Mines__.___--.--8 70 68 70 240 67 Apr 76% Jan gag ape ed Ee MEF Cane. z 7 = 7. at i. - 
4 McKenzie Red Lake Mines__----_-- 1 1.32 1.30 1.38 4,775 1,25 Mar 1.75 Jan PR 1 ng coe Egg = ee ame mm 25% 31 920 97% Jan 31 Apr 
. , , ¢ fr 29 e 
Ap! oe | Ee SEN Rae | ae 1 5 lec 5¥sc 5lac 3,500 5¥%4c Mar 8Y¥%sc Feb Ve) ee “4 28 27% 28% 634 24 Jan . 
Jan McMarmac Red Lake Gold_______._.1 67c 55c 68c 203,070 30c Mar 75c Apr Preferred new me Wis a ie 55 ety Feb 10 Jan 
_ eo watters Gold Mines________--_---* 28 4a 27c 3:0 10,600 25 vec Mar = be Siscoe Gold Mines 1 95c 95e 95c 5,455 9lc Fe 
‘ My 21% C J ar 
Apr ercury Mills -------...---------—-- , wOve ae Sen ~ — . Bladen Malartic Mines 3 T1c Tlic 6c 12,700 45c Jan Raa -_ 
Apr Mid-Continental Oi i seis _* 12c 13¢ 7,500 12c Mar 17c Jan ote) 8, ne 20 = 30 30 140 25 Jan Apr 
Apr Mining Corp = = e 9.50 9.15 9.75 6,894 9c Jan 12%¢ Jen South End Petroleum ____-----------* 13¢ ige .i3¢ 17,100 6c Mar 14c Apr 
Apr Warrants 1.90 42,149 1.00 Apr : pr 
Monarch Knitting 1 new eae cate iat. 17 850 11 Feb 17 Apr a, nee a * 22% 2234 215 18 Mar 23 Apr 
= New preeeien 100 : 100% 10014 10 95 Jan 101 Mar Southwest Petroleum ___------------ * ss 2lc 2c 725 2lc Apr 40c a 
— Moneta Porcupine : a 69c 69c Tl1c 5,200 6lc Mar 9lce Feb Springer Sturgeon e 1.25 1.20 1D 4,600 1.15 Mar 1.50 Fe 
—— 
es 
For footnotes see Page 2194. 
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Thursday Week's Sales Thursday Week's Sales 
ines Last Range for Week Last Range for Week 
J Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
ick m Par Low High Low High Par Low High Low High 
SOBRCORS MINGS ..cccenncscrscenes sities 1.05 1.05 1.10 2.341 1.00 Jan 1.55 Jan Agnew-Surpass Shoe common ; ‘ 3814 38! 35 29 Od . 
Stan idard Chemical common__-_______ ° 13 1242 13 2,265 10 Mar 16% Feb aimeinn hae OS REE ESE. ° 22 22 22 112 20% ear =" Apr 
5% preferred ----——-—---.-----_- 100 103 103 1032 70 100 Jan 103'2 Apr "Ae eee 100 10234 102%, 10 102% Feb <G =6Feb 
Srapnce Faviug common_______.___ ° 914 9 93,4 1.230 7 Jan 93, Apr Aluminium Ltd LEME 220 20942 220 320 130 Jan 220 _ 
a DAP REE 25 AE: » 225% 22 22%, 1,271 18% Jan 24 Jan Aluminum Co. of Canada pfd__--- 100 109 109 109 17 «10600 Jan 109 Mar 
repute eAGIO——— - -------- 7% Te 00 642 Jan 812 Feb 
Starratt Olson Co-------~~----__--_- 1 1.30 1.25 1.40 21,050 85c Jan 1.50 Apr Argus Corp common_-_----~-------- - 10 978 10 2,895 82 Mar 12 Feb 
Lo eo 
bei done aaa ge de i gre nee eed Sik ‘convertible prsterred——--100 .,- 10035 100% gg? 996 Jan 101 Ma 
steei Cu vi Cunuda common___--__- . 90 89%, 90 175 78% Jan ~ teglie PE. on apap eset aRtaRaR RE. S395, 32% 33% 3.155 Jan 3%_ Feb 
EN ae “See are. 25 93 93 40 80 1% Jan 93 pad sestes Pe Saar eRenenRESTEEs ihe — ’ é af ” ~ 35% Jan 
by wv. e r 
Senaiay Seining Corp a taelanakqpebineliaiecioeaakadio - 27¢ 27c 28¢ 3,600 27ic Mar 40c Feb Bathurst Power & Paper class A----- ° 23 '2 225% 24 4,055 19 Feb 24 Apr 
5 aie rT a Mines______ —---- 3.65 3.40 3.85 38,110 3.00 Jan 4.45 Jan QE EES EEE 100 199 198%, 199 477 181%4 Jan 200 sane 
rling Trust —----------_----_ 100 103 103 103 10 98 Jan 103. Feb Brazilian Trac Light & Power_------ sd 28 8 2742 28 6,607 252 Mar 30% .. ~ 
foampeen Revie Ceicicccinnntntdiiniend 37¢ 35c 37c 7.500 32c Mar 45c Jan British Amer Bank Note Co_---~----- ° 2714 27 274 175 22 Jan 2714 bo 
SEY VUO Cents coremmnndinitinttins 1 20c 20c 22¢ 46,900 10c Jan 22c Apr British Columbia Power Corp A 3034 30%. 141 27 J LY Feb 
Guilivan Cou» Mines. 2 2.75 2.65 2.85 3,875 2.65 Apr 3.25 Jan Ciass B os Mi 4% 4! 1,070 3¥e Mar stad 
Surf Inlet Consol! Gold-----____-__ 50c 85c 85c 88c 15.700 48c Jan 1.09 Mar Building Products class A____._---_-- + > ey 2 "4 a. 5 Jan 
aot. oes aces Ga 5 : Bc 0 ! j uilding Products class A-..--------- 2 31 32 740 23%4 Jan 34 Mz 
1 3.50 3.45 3.55 2.055 3.25 Mar 4.10 Feb Bulolo Gold Dredging__------------- 5 21 21 21 587 2042 Jan 24% Feb 
a Gold IR i cicicnnionomionies 1.38 1.38 1.40 1,306 1.38 Apr 1.94 Feb Calgary Power ie ee 100 65 65 20 60 Jan 65 Apr 
>“ i ee Se e 26 2512 2614 220 21% Jan 26'2 Apr Canada Cement common 7 © 2014 19'2 20% 5,985 14%4 Jan 20! * 
gins aitiiins 50 52% 53 20 52% Apr 55 Apr Preferred aadiccumannensenae "148 146 148 ‘363 «131 += Jan oe 
Sera-qineter ‘old Mines asinutsbiciaitiadedealll 4.70 4.60 4.70 11,168 4.60 Apr 5.35 Feb Canada Forgings ne ee 27% 29 155 26 Feb 2944 Pa 
as Cana -~--~- ----5 .10 30 1.10 Apr 1.40 Feb reo ee iigension mae ' 4 10 5 5 Fe 
Lhvedipson-Luuu Mark Gold Mi 1es_.__- 68c 68c 70c 14,400 53c Jan 79c Jan Canada Iron Foundries common___-_.* ‘or is 18 50 16% ton 21 A 
Thurbois Mines ~~... 1 32 1.07 1.20 7 
cap tl lh es imac saan te . 2 47,300 73c Mar 1.25 Mar Canada Northern Power Corp_--_----- . 12 12 12% 250 le 
i Rh nay: aaa snanens e 21% 21% 21% 40 20 Mar 22% Jan Canada Steamship een. a ° 20% 20 21 665 18 Ye ‘in 23%, he 
Tonibill Gold Mines 1. J ou —_ 1.80 400 1.70 Mar 2.40 Feb S% preferred ....-..-.--------- 50 52 52 52% 386 47% Jan 522 pee 
i A p\ a F c ~ 4 » " 7. . 1 ° - « _ , 
Ceuamth Mevatane atten a = er = _ oe, A —— Breweries common-_-------~ 4 244 24% 25% 7,831 20% Mar 27% Feb 
Toronto Iron Works common 13 13 100 114% Jan 13. Apr pene — la ae oneal bl vet Smt = Peg <iblial 
Class A we AT 14 13% 14 1,035 11% Mar 14 Apr Canadian Car & Foundry common----* 181 18 18% 2,660 16% Mar 20%4 Jan 
wea as | MEINE ES ie oR Tg a 25 22! 22 22% 1,555 21% Mar 2! . 
Terente. Mort@ase cdcodcacccocessunkel 1 9 3 ‘ 95 ° ne , = : i ~ a ap 
lagna n= anaes edant = ane e A. By t- =. _ Canadian Celanese common__----~--- ° 66 "2 67 446 59¥%2 Jan 67% Feb 
Traders Finance class : ae Ee s 31 31 21 231, M 9 . a Preferred SS ee eae 100 422 43% 525 40°2 Jan 43's Apr 
Class B ee ete - a 32 32 32 140 24 . Peb yd Rights ----~-------- ake’: ie = ati 23 saad 49 = Jan 23 Jan 
Preferred eA 104 104 05 i 
4 bs 50 . ~ 
Shien oa. 12 (as sas — — "rae red ar amy Gl Converters class A_-------- . 17 18 479 16 Mar 18 Jan 
Twin City Rapid Transit common__..* 22% 2034 22% "320 1534 Jan 22% Apr nantes “a “> = - ’ ye + Mar 
é Cz i Aanebtee Soieitae an 5 Apr 
Sinton Gas Co ‘ , . ! Preferred ___ — —_ 29 30 135 282 Jan 30 Feb 
NUR WIM. <csceoccacsrncaameane 3 oe rt nee oan Pty + oad , a - Canadian Fairbanks preferred__---100 “ 155 155 10 154 Apr 155 = Apr 
a le aa annlenmmenteite aatend c wate an B . a es 31% Feb Canadian Foreign Investment_---.-- a® ae 50 50 125 45% Mar 53. Jan 
— Pet nee “A” .nnsccnntisianal 50 53%. 507% 5315 Fey 4034 a. a bag ane ae aa Y CR ‘ ae “ i. ca sit ed = ~ 
ante i . ; x 2 5: 44 Ja ------------------------- 5 5 2 Fe 18% Jan 
S iiataamenane aaa “— eS ae ons . we Canadian Locomotive ~_.---.-------- © 42% 39 42% 2,906 33. Mar 42% Apr 
United Steel a ee RS 1l's 10%4 1134 5.460 8% Jan 13 \% Feb Canadian Oils ee . 17 id 7 50 15% Jan 17% Jan 
Upper Cauada Mines Ltd p | 2.76 2.75 2.85 1,145 2.55 Jan 3.98 Jan Canadian Pacific Railway__-----~----- 25 22! 21% 2254 5,375 1934 Mar 245% Feb 
elias in = eee Satis Sh a | Cockshutt Plow -----.-_------------- © 18% «618% 19 2,115 15% Mar 19 Apr 
2 ,92 13%2 Mar Y, i g 
Vicour Mines - 1 45ce 44!'2c 45c 6,900 4le. reed + he en } on encarta 1 annem a ° "a arte “3 "300 i ia wee 
Villbona Gcld Mines Ltd__--- -.--- 1 23c 23c 4 30c 2,500 23c Apr 67c Feb Crow +: nS er err * m a re 0 tad oe a oad 
Wawe-aAmuiet Mines, Ltd... ore 4.65 450 4.65 4.440 7. an 5.10 Feb rown Cork & Seal Co-------------- _ 50 8650 245 48 Jan 50% Feb 
Walker-Gooderham & Worts com____* 12242 126 1,765 109 + Feb 129 Jan Davis Leather Co Ltd class A ° 31%, 31! Y%, VY, 
og seen . 21%, 22% 320 21 Mar 23% Mar te ay anaheim amma © 1515 Me 15% — te oe 27 = 
Wasa Laxe Gold Mines 1 1.25 123 1.33 17,900 1.15 Mar 1.69 Jan Distillers Seagrams common_--_------ ° oe? ; ohait m+ : 4 2 Zi 
, . SIMI can icnensietaniiel 2 0 03'2 125 92 Feb 114 Jan 
Wekusko Consolidated____..__----_. ab 44c 42c 48c 40 4 r r i i 
| ee ee eae 27 oc 26c 35¢ Re Bodh a = 7 a Sridge ~-----—------------ : 42'2 424 43 996 40 vob 45% Jan 
j ee Grocers common * 192 190 192 557 145. Jan 195 Apr eee sed preferred__--------- 35 15% 15% aS +29 5% Mar 7 , ave 
Nesteel Products . 29 29 29%, 125 25 Jan 30 J mn on airieés common-__———-———-— P 11 11 294 10%2 Jan 11'2 Jan 
Westons Ltd common________--______ . 31% 31 32 835 27 Mar 331: — PRA. rey ae ee 35 24'2 33%4 34%2 175 31%2 Jan 34% 2 Apr 
Seeee-Ouanien ID aiiicunintnes eilictaeaain 19¢ 18c 20c 8,800 17c Mar 30c. rd Sealeieiees oe ie ae ; 49 = 3% a =" oo =~ 
anipes Llcctris Onn... : 1415 14%) 15% 1190 13% Feb aa% ten one on ass new common- 49 49 49 190 49 Apr 49 Ap! 
winors Gol ! Mi - 100 10342 104 45 94% Jan 105. Apr | TE recente : so . =. oF = oe 
a > SPARE 1 33c 33¢ 3,000 26c_ ini 
6c Feb 43c Feb a Steel & Coal class B_----- 25 18 17 18% 26,568 12%2 Mar 18'4 Apr 
el Combing ‘ . 5 25% 25% 250 294 Mar 26 Mar } at ee —— ak aio : 27 22 27% 27 2 136 ahve von Ste Apr 
right Hargreaves Mines sae weanintnaeimentes ona” 5.25 5.10 5.30 3,817 5.00 Apr 6.55 Felt Vv = nad — ee = A ta ite aie, Pom it aor 
Yellorex Mines______.--.----------—- 1 59. Ste Ge 17'900 tin” een p Pep | Raia trust certificates....._._..--- 25% 2544 26% 270 23% Feb 26'2 Apr 
Ymir Yankee Girl ° 19¢ 19¢ 22c 9,100 18c Mar 39¢ Jan 4 mt ye Meera Sa esae ones 25%2 25'2 25 25 Apr 25'2 Apr 
York Knitting connon__.......... . 17 16 7 280 14% Mar rH web ——— weatils <ommen............... * 103'%2 102% # 104 633 90 Jan 104 Apr 
2 Me referred —_ ae stasis celestial 182 182 7 é 2 
‘ 82 82 57 165 Jan 182 Ap! 
” i Be NO hacetiicitnemitmewums > 1912 18 19'2 4,385 13 Feb 19'5 Apt 
Blectroluz Corperation .....4.,....... 1 19 181: 95 +7 901; - 
Enamel & Heating Products_________ ad ia 4 7. in re rr = 
English e 11% 11% 10 10 Mar 16 Jan 
T to Stock Exe n urb s “Class ee Le aN, 29 29 30 85 27 Mar 35 Jan 
ass _ : —_—s Ql, ly ly 9 3 ‘ 
| _— = hange-G Section By ee eg | ee a oa 
| nadian nds Foundation Co of ainade ao, ht bd 3012 31 100 285% Jan 34 #£Fed 
Thursday Week's Sales Gati 
) s s s atineau Power if 4 
sTOCKS— Last ge for Wees 5‘. - preferred inennenamennns on : : . “ ey — tee po 
sap Sale rie | obtrites "Shares" mange Since Janay 1 ar s ee 
. 2 - an e 
intilaiad Wines pd " = Moin Low High SS Wares common___-_____- . 19 18! 19 1,330 18 Mar 2058 Feo 
RE et TR, 321, 32% 33 se ‘. Te amma nnn 100 7 1073 
Atlas Steel __-_- 60 60 60 yi 4 aoe ye 4 Goodyear Tire ptd Ine 192 + 50 ‘pei 36% 50 3 a "oat ' ioe 
er Couunbia Pulp & Paper com__* 15 15 77 275 56 "Feb 73 pba Gurd (Charles) common_-__- Se 94 9% 912 615 878 Mar 13 Mar 
Preferred ......--------------100 103 © 103.108" 205 5%4 Mar 8% Apr Gypsum, Lime & Alabastine__--____-- . 17 16% #17 2,235 14 Mar 17% Feb 
Bruck Silk Mills : 21 20% a pews a oo oe Hamilton Bridge ° 10 103 1,033 914M 12% Fet 
= : > cad 9’ pr 232 Jan Holt Renfrew “eos he aa eae eta eaaiaaat ~ . F 4 pad oo 
~ ; r nmon — ’ 
Canada & Dominion Sugar . 26 25% - " ; Howard Smith Paper commo oe 40 60 40 40 40 Apr 40 Apr 
an Vee 8 y = 110 25 Mar 29 Feb Puotetred arn 372 38 1,286 30%2 Mar — 2 
Canadian Marconi .__._-......__ J 41, Bg “ar 890 14 Apr 18 Apr Hudson Bay “Mining __. caudate eta 100 110.35 110.25 110.25 609 110 Jan 112% Jan 
Canadian Western Lumber_______.__2 a 65 3 50 5 ps 13 715 Ss Mar 5 — le! ee es ee 46'4 44 46'4 598 37'4 Jan 461, Apl 
Consolidated Paper ....__._________ Py 991, ; 21 ° 9 13,800 2.80 Mar 3.85 Apr Imperial Oil Ltd . 3 5 
= 5a 3 26,762 15'2 Mar 23% Apr Imperial Tobacco of Canada common. 16%s _16 16% 2,811 15 Mar 1734 Jan 
on eS 45c 45c 200 40c J 85 Preferred va maitre aaisisienies | sabe sas set a cite _ gt Peb 
ceHaviiland Aircraft pfd 0 ‘ ‘ as an ¢ Jan | Industrial Acceptance Corp com_____ : es — 34 
Domis.ion Bridge ———____ onic pana Pan . By os . Apr 120. Mar Industrial Acceptance Corp com___-_- ° 35% 35-36 280 32% Jan 38%4 Feb 
ominion Textiles common__________* : ‘ 3 os 45 Jan Int i : ‘ 
Donnaconna Paper ; = an oa eg Ad 103 . Apr “fees aeiaeee eee a. a me — = oot thy iy 
ome On it nticeeeciaaien —* 1.70 1.70 200 1.60 Fey ot Rod snsbsmettonel Nickel of Canada vom_-* 4344 423, 4314 352 «30% Mar a7 | Feb 
Pe he ED oi RB Ge 29 3 bots z . ernationa * n 3. . 
I 8 30 225 235% Jan 39 Jan Preferred (svertemmemmanens 140 a He ye ae rt 6% aaae ae ye 
nternational lai eee ss na of eae ni Scorers: Chet ome” Ah) See Peace mee, eee 0 135 140 141 120'2 Mar 140. Apt 
referred ___ tives 100 141 1411 — al 59 =Apr I i 
. ey at a, 141 5 9 aed i nternational Petroleum Co Ltd___-_- bd 233 : 21Y 7 é 
Pt nd & Ontario Paper aneineoennanene! 26 «=. 265% «263% 10,225 - ed 134) Apr International Power common__-----_- Tia tes 2358 7356 ait 7 Feb 1 Apr 
selections . reer — Stee Size eae ais + wed — a8 yt gg es Utilities Corp. ey 46!» 45% 4612 328 40 Feb 46'2 Apr 
Pend Oreille -.. > 3.85 3.55 3.85 amaica Public Serv’ Ltd com_--____ ° : 16% 161%, 100 12', Jan 16% Apr 
Reionce Grain common Qi eR 231 921, 97 4.000 2.60 Feb 5.00 Feb Laba 
Preferred 100 sstie 23'2 23'2 5 17% Mar 29 Mar arg (FORM ) * se nnn ene ne ° 28's 273, 28! 885 25 Jan 28'2 Apr 
; \, ‘ oo 63 , tt Ps mar #4 ‘ 
meléineem wea. "7" a Aes -' P 15 104 Jan 111% Apr ts ee Woods Milling common-_-_. * 374 36% 37% 220 29. «+~Jan 37% Ap! 
Stop & Shop. “ 2 ;: 1 511 22c Mar 28c Feb Lang & Sons Ltd Jon A. ae ae gaat : 4 roe "39 ape 
Temiskaming Mining-...-.....-.__ aft 13%e Se asa 2'4 Feb 34 Mar Laura Secord Cand B Bn--csceeree m=° (22% 22% 22% 330 18%4 Jan 23%2 Apr 
2 ’ 13c Mar 33c. Jan Lindsay ly ...--------------- 3 a =... -% 35 1934 Jan 23% Feb 
indsay (C W) common_-______ x 
eb? Peres ae 95 4 4 +38 I ie 
mage EN AES Nees ea 100 95 95 95 7 93 Apr 95 Apr 
Lege nat Struct Steel common____-_ * 8 8 8 40 5 Jan 12 Jan 
’ assey-Harris _.._..______ ° 21 193 2 5 3 Apr 
J McC [i-F - oon i “ v4 21 16,445 14%4 Jan 21 } ; 
| cColi-Frontenac Oil ____--___ * 4 4 : : 
: onirea tock Mitchell (Robert) ae . : S at. ae > ee oe AD? 
Cc ange se einai: "er 32%2 32 3212 460 2742 Jan 32'2 Apr 
Canadian Funds = stereo rage anenerg st------2 ° 34 34 34% 820 «2934 Feb 341, Apr 
Th ; . ontreal Cottons preferred_-_____ 100 17 175 292 141 Jan 175 Apr 
peadey Week's Sales Montreal Light Heat & Power Cons___* 937 223, 233% 7.133 1 i 2534 Feb 
SsTOCKS— Sale . a a for Week Montreal Loan & Mortgage ________ 40 - a 4 4 2 one alto 
ree = . ‘Hiah Shares Rane Since January 1 Murphy Paint Co common__--____- on ém 31 31 75 28'2 Apr 32 Jan 
cadia and Atlantic Sugar A com____* 993 ‘ am igh 
NLA petatncltnas ido | 72%4 (22% 22% 115 oO den 24 Jan OO OO 795 44 Feb > 
| < ~ 2 cee 0 enn ane aes ‘ r 
Tax ane Ltd meme 254 17 2514 2 480 a -_ te je oni Steel Car Corp____ * 991, con enta 2 ons di ~~ ett ton 
| |... are 05 2 2 « 2 ase Wire Weavine - =... 2 - ‘ 2 ’ . 
104 105 125 100 Jan 105. Mar Sieediene + welt he spaearamers heotthene . 30 29 (30 130 24%2 Mar oe 
Eirodnelithniuhdbnainsieal 69 68 69 1,020 63% Jan 72 den 
For footnotes see page 2194. 
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2193 
. CANADIAN LISTED MARKETS 
= RANGE FOR WEEK ENDING APRIL 19 
i Week's Sales 
bd Range for Wee : 
sSTOCKS— Seioteteen of tele — fo - Thursday Week's Sales 
yr Par Low High er STOCKS— — Range for Week 
b Ogilvie Flour Mills common__________ ® 35 “ Low High Sale Price of Prices Shares Range Since Jan 
“ Ontario Steel Products common_-___- . 23 4% 35 440 30'2 Jan 35 Apr Dav 7 sa Low High I pos Ay 
“ Ottawa Car Aire Wena. s a 23 23 215 21% Jan 26 Pub — Prere, Lid, class A........000~" 26 9a ‘i — High 
“ Ottawa Hlestele RWIS ass : 21 a a 175 62 Mar 8% Feb nunte bn es x. on -_ i at 
ttawa Lig eat & Pow a. i 15 50 «J os” ane orks Ltd_.__* 5d : . en 3 
‘ ower com-_-_100 17% 17 1742 325 16 Saar ie Apt Dominion Malting Co Ltd______-- _ 54 55 205 44°, Mar 55 rod 
> Page-Hersey Tubes. . 812 Jan Dom Oilcloth & Linoleum Co. Lia__--* 24 24 200 22% Mar 24% Feb 
> Penmans gates eseaamatensaner s 34 3378 34 1,460 30 Jan 3 : = Hot " bow de 453 38%4 Jan 51 4 Apr 
n Placer Development__-------- Os AR 1 =. 81 81 125 70 Jan - , _— ——— Square Corp-----~-------- ° 26 26 26 > + 
owe Go” ena mate a 19 19 950 19 Apr 23 Pel | Stree TG: caktanuqnenecaned ° ‘1 ~~ R + 69 19%— Jan 26% Jan 
. eo Jo "4 34% 3554 2.325 30 «Jan 36 as ennacona Paper Co Ltd _._______ e 20! iat, 16% 210 live Jan 17% Feb 
~ Power Corp of Canada__.____-____ ‘ 153 i ” i he ——— Steel Products Ltd new com__® “— 7 od, 7 20 336 15 Mar 20%4 Apr 
n Price Bros & Co Ltd common..._____® “13 15 2 19 1,320 1314 Mar 17% Jan airchild Aircraft Ltd__---_---_--~--- 5 4), ata 935 11% Mar 14% Feb 
“4 5% preferred ........_- 100 69% T3%e 7,678 5412 Mar Wo A 1 7 150 4 Mar 5% Jan 
bh Provincial Transport ..----------- . ae 101 101 72 100% Jan 102 - Feb a Aterete 148 ? 6! 5? 5! 
> } oes: ela > 18 18%2 19% 2,795 15% Jan a Ford Motor Co of Canada class A--._* 30 af 1,665 5’ Apr 8 Feb 
Se St kk =e -- 21% 21% 282 17% Jan ba Foreign gawd Sec Corp Ltd com__-- Bs. 30% 1,515 27% Mar 32% Jan 
oe oe 3% cum red pfd___.__.__.-____-10 a vs 55¢ 25 55¢ | 25 
b Regent Knitting common__--..__-___ ° se a Fraser Ed ag ee ee << Se a 10 3 rad eae wan 
« me ed SS ere . 19% 20% a 15 Apr 23. Apr neneeeeeind ascmeemnanes 6934 6873 7042 4,715 a ae a ae 
: PTR RTE 100 105! 105 106 : 1642 Mar 2012 Apr Great Lakes Paper common 343 24: eo 
- quite Doe , 115 105 Apr 109. Jan Common voting trust certificates. _- 34 34 34% 375 G6 Mar 34% Apr 
4 = ee | ee 100 1052 105% 10534 100 asin Hydro-Electric Securities Corp_______* m1 ave 34 1,725 28%, .lan 34 by Apr 
‘b A preferred Jorporation common--__* 934 842 9% 11,630 ’ a5 Bn ay Apt Lae nema Baking Company Ltd____100 — "80 fs 200 6'2 Mar 8 Jan 
b St Lawrence Flour Mills com- a eat a th 3,255 30 : "Feb By 4 ". aan (aay See wesw 16 1442 16 one 4 we 16? rn 
a a — 4 4 115 34 Apr 41 4 J ‘ roan : 3042 30% 25 oy co 34 Jan 
Dg oe 3 Vs, Mar ournal Publishing Co of Otte = 2 <9 28.9 ~Mar 33 ‘ 
. 4 pon reg Paper preferred__---- 106 $5 eaae | = 3 Apr 4% Mar Lake St John Paper & Ottawa Lid—- . 16 16 55 142. Feb - ae 
- hawinigan Water & Power_-------~- s 2554 2534 2534 1 pe ae es 95% Mar Lemmert (Alfred) Inc_- orn * i2 att 4 35 60 Feb 855% ier 
, , 21%2 Jan 2642 Mar oblaw Groceterias Co Lid A________* enie 4 €50 814 Ja 25 
b Sherwin Williams of Can common-.--* = 334 31 333 1nes Z Lowney Co Ltd__. td A-------.* F 3342 33%. 25 331. oom om zon 
or See eee common ® 54 53 '> 56 937 29 Jan 33°34 Apr 1412 1442 14% 860 °° An oa 2 
. és RE as * 2 53 55 200 37%8 Jan 56 Apr MacLaren Power & Paper Co____--.._* 41 403 9 ¥ 
n imon (H) & Sons common___-_--~- . sc 33-33 10031. Mar 55 Apr Maple Leaf Milling Co Ltd common sh (BCs 2,805 34 Jan 44 Jan 
Mar 33 Jan assey-Harris Co Ltd 5% pf “10 F 80 <26 14'2 Jan Vy 
b Southam 0 enn ° 22% 22 McColl-Frontenac Oil 6% "1, nominee 100 31 30 31 808 2854 Peb 17%2 Feb 
yr Southern Canada Power__------~-~~- * 15% («1S Ye 1 23 800 18% Jan 25 Apr pained 100 10542 = 1052 106% 106 104%% Jai soe 
n Standard Chemicals common___------ . 2 1% 1% 720 14% Jan 16 Jan Melchers Distilleries 7 oa es wae 
13 12% 13 3,885 Y, ‘ Ltd common * 
s Steel Co of Canada common.____---__ * af 90 90 sae 10% Mar 160 Jan PORE cansypngnagececesnece 10 ~=16! a 40 8 Jan 114% Jan 
4 esis Cetin ° 79 «Jan 9042 Apr eee > a Paper Co_-__---5 26 LH batty 9 15'4 Mar 18 Jan 
ed erg ..--..----.--------~-~ % = oya otel Co Ltd_____ me os Se ,600 18 Fe 
b rotn city mepia ee ----- 100 182 132 10 185 , 40 Mar Nuclear Enterprises _-.--.__---__-_-- : 3 4% 51 1l‘2 Jan 1634 a 
9 i ity Rapid Transit--- Par , Oe an — te © (eee... ow , 
» Grited seal rood I diesen haldace : os 1928 1934 25 17% Jan a. — Power Corp 6% NC partic 2d pfd__50 7 4 881 8 Feb 1414 Apr 
Viau Biscuit common_.........______ ° -- 2 2 2,760 8% Jan 13% Feb Purity Flour Mills Co Ltd_-______-- - x ser 50 46 Jan 5634 Apr 
n Se a alae tii i, ii iain 100 sd 102 18 1 16 Jan 16% Feb Quebec Pulp & Paper 7% red pfd__l = 14% 14% 35 11 =Jan 15 
7 Ps 2 02 102 10 100 Jan 102. Apr Quebec Tel and Power Corp lens A- ' ™ a = 300 32 Apr 41 a 
n abasso Cotton ‘ Reliance Grain Co Ltd co ohana ihe 8 8 25 8 ‘ ’ 
u { Walker Gooderham & Worts com____-® mm mm mm e ee 4 92 Mar Preferred -------.---- Te sacanes . 11" 111% - 20 Jan 2514 Mar 
NR ie * maz bs. ‘2 e “ate it sae: 7 35 108 e 
n Westere Geesess semimon——--—————-—-- “= = ae 17523 Apr 23 Feb Sarnia Bridge Co, Ltd_—_——__ - ing Feb = 111%2 Apr 
b oe gan a ea 3 Ly 70 ~Mar 190 Apr outhern Canada Power 6% pfd_-—--10 , . s 100 11 Jar 21; 
D1 Winntpeg Electric common ° ieee a 360 «27 = Jan 33 Apr Southmount Invest. Co. Ltd eer Te aos sae 57115 Jan 12682 Apr 
eb Preferred 2 1442 15 860 13 M 3% Thrift Stores Ltd_....__-_....._..._* 29 28c =—29¢ 2 = oo 
» Hoi] Preferred ---------------------- 10 ; ar 173% Jan rift Stores Ltd__...____ . - ove 8,235 25¢ M 
0 ae ae a, Te wa a 2-2 Bere neeenanel es ow 
pr y2 104 40 95 Jan 104 Apr 17 1642 17 295 14 Jan 17 Jan 
>b Zellers Ltd common- 7 United Corporations class A : 
Rn areOENRCReRRS a 35 40 38% a. 580 34 Jan 40 Apr ON Ae ees eas : 31 31 50 30 Feb 3lle F 
- 6 % a............ cok Fa bey 27% 100 2754 Apr 29 Feb United Fuel Invest class te on un te 4 aa 12 24%4 Jan 29 : Peb 
eb 2 812 29 285 28 Mar 30 Jan United Securities, Lid__ bic rps 100 -- 50 50 50 48 Feb 50 4 
a Westeel Products Corp L OEE, Sie 9'2 92 65 5 Ja Yq Pet 
p td an 16 Fe 
Banks Windsor Hotel Ltd___---_______--_-- : 29 29% 175 5 Od soi, ane 
- Ra Gk , on 12 12%, = 2. a 29% Ape 
pr Commerce ----10 = 21 21 75 16% Jan 2212 Feb — os. Om 13 Apr 
pr 102234 «9.223%, 23 620 19% Jan 2312 Mar a See 
ee saewees 10 27 o7 27 1.088 Arno Mines Ltd_______-___ . . _ ; 
e ova Scotia <3 : 2142 Jan 27% Apr Astoria Quebec Mines Ltd__--------_- +e ic Tiac  —:10, 390 Te J : 
pI Royal 2 m: ae a a 235 33% Jan 3934 Apr Athona Mines (1937) Ltd__------___- = es 600 S4c Mar “aie Feb 
pr : , 25 2,465 20 Jan 25 Mar Aubelle Mines Limited_______--------1 ‘ 94 po yon 33c Jan 50c Apr 
‘ , 61c ar 
pr becad Bonds— | epee gy Gold Mines___- 1 40 45 ~~ aae age 
pr Montreal Power notes____-- , P onville Gold Mines Ltd_------------ rn “ © 3,700 39c Fe 7 
S 8 Be Oe cee ee ee ee 50 50 50 $2,000 4934 Feb 50 Mar Brazil Gold & Diam 3 18¢ 18c 20¢ 9,700 18c Sod 1 I ep 
ond M Corp 1 8c Apr 30c dk 
o (Uk lene a 10c 12¢ 6,000 Sc Mar Sc = 
pr ' ao ee Cartier-Malartic Gold Mines Ltd_.._ 1 914 93 ” : 
= Central Cadillac Gold Mines Ltdozwwwl 44126 441zc 8c 4,700 9c Mar — 
pr Centremaque Gold Mines_-_-~- * ac 48c 46,732 33c Mar 60¥2c Mi 
D1 Century Mining Corp Ltd___-_-----__ we 34c 36 4,500 32c Mar a” 
| 1 1 , 32c Mar 49c J: 
Gt: an ee 1 m.. 34'2c 637¢ 20,000 34%c Apr 43c Feb 
= Montreal Curb Market Cournor Mining- ee 5 ane sh o 8,000 19¢ Apr 2Be reed 
i - -< ce 58c 9,100 Sto Mar — 
un Dome Mines Ltd__----__- . osc Mat (0c Feb 
“ Canadian Funds Duvay Gold Mines___-------------o=- = 26'2 27 620 261% Apr 32 Feb 
~ Thucstay Week's an East Malartic Mines Limited__---1 2.30 43¢ 430 1,000 43c Apr A 
aa specne.. Last Range for Week East Sullivan Mines . 1 3°85 2.30 2.45 900 2.30 Apr 3.60 Mar 
Sale Price of Prices Sh Elder Gold Mines__---------- s ; 3.75 3.85 1,500 3.55 Ji S 
" ares Range Since January 1 Elderidge Gold Mi -a----- 1.05 1.05 1.09 9,2 a 5 _ Feb 
af ia a i Par Low High Pps High SEEGe GORE BURGE. -enennwwomemtit 1 18¢ 18¢ 20¢ 5 lle 1.35 Jan 
eb New $1.50 speterred.... oom..........* 18% 1644 18% 16,254 14 Mar 18%8 Apr Fontana Mines (1945) Ltd_..-....--.1 36 . sche — a 
= New $2.50 preferred___._. 20%4 19% 20% 18,570 1844 Mar 207% Apr Formaque Gold Mines Ltd--.--- a 1 oan 33c 38¢ 91,500 24c Mar 49c Js 
- © Oe © wae eee 3978 3934 40 110 38 Mar 40 fue Nees Ge Rey" erate aR 1 35 1.34 1.40 13,200 80c Jan — 
pr peter Power & Paper class B ° _ » ws Pp wait - 3434¢ 34c 36c 33,700 8c Mar Eg aoe 
ar elding-Corticelli Limi er i 4 4,207 5 Mar 3/ . Jeldbeam Mines............. “ a 
= Belgium Glove & ‘aa ae -- 160 160 10 140 od a" rad Goldora Mines Ltd_.---------------- : sty 1.35 1.40 2,600 1.35 Apr 05 J 
a — ................ 3. -- 14% 14% 139 13 Apr 15% Feb ee el TL I | 90c = se 4,500 20c Apr me ion 
. £ oe 66 ae Se ae 20% 20% 145 18% Feb 20 V2 Apr Heva Cadillac Gold Mines met, can 83c 97¢ 60,800 60c Mar 1 15 po 
—d ih mbes OA Oe tik . ame age . Hollinger Consolidated piesa. | “17 ante "a 1,500 48c Mar 63c ro 
| 0 r —_ ae ss 
-" a. ee Ce 5% Mar "oe J-M Consolidated Gold Mines Ltd q — Se ee (Oe le 1.10 Feb 
Butterfly Hosiery Co-------------- siz = ber4 458 86. Jan 104. Apr Joliet-Quebec Mines Ltd__--._-----_1 1.15 1.13 1 ze 23 aa 5e Apr 9c Peb 
. © fe OS lee ee ‘4 Vy 485 812M 1 j _ 23,000 1.05 Ji . 
eb Calgary Power Co Ltd 6% pfd 1 pice “= Lake Shore Mines Ltd_---_-_~~- 1 913; sit wae tee 
eb Canada & Dominion Sugar____-__- 00 106 106-107 28 106 Feb 108 Apr Lingman Lake Gold Mines Ltd_------ ; 3 | te ce 225-2112 Apr 264% F 
eb Canada Starch Co Ltd common... 10 2542 25% 26 700 25 Mar 29% Feb Lingside Gold NE nctanenns a 1 32 = +39 2,500 1.05 Mar “Lal ad 
Canada Vinegars Ltd___ === 00 estz aotk aur 2 10 Apr 12 Mar Little Long Lac Gold Mines Ltd_____* e Py oan a 28c Feb 43 Jan 
eb anada Wire & Cable G!a% pid...10 i: 7 ‘2 V4 1,910 1414, A Y, : “a a) ay 2.55 Jé 3.35 Fe 
- e & Cable 612% pid 100 ann 109 109 10 109 ’ Apr 111 Fed Macdonald Mines Ltd 1 4.25 4 hg eres 
eb suneden Dredge & Dock Co Ltd ° 27%, 273; 50 McIntyre-Porcupine Mines Ltd__----- 5 m1 = ae ores 3 Mar 7.50 Jan 
pr anadian Fo _— — 2 4 25 Jan Yy, at 69 Apr 7 : 
i Canaan Arte BA pe ert a=~-=-------- : - 7s 5 12% Jan i — New Louvre Mines__-—- 1 3 “4 —— 
7 Canadian Industries [aa aaa Ltd_-_* 17% 17% 17% 602 15% Jan 18 Peb O’Brien Gold Mines Ltd__-----------_. 1 ” S4e 350 7,000 32 Mar 4lc M 
™ 1% preferred class B.--- e 210 210 212 390 163 Jan 212 Mar Omnitrans Exploration — oe 2.65 2.80 1,400 2.65 Mar 3.85 “4 
pr Canadian Int’] Inv Trust Ltd 100 PS ny 185 185 1 178 Jan 185 pred re race Pe 7 260 240 500 24c Jan 29¢ we 
ain Of ie: -— “o@inteeggeee 7 Vg 6% 7% 365 4% Jan 9 Feb Pandora Cadallic Gold Mines Ltd 1 32 i - 
a Cuties Sk & vous Paramaque Mines___--_--___-- — 20 «Sie «6366 = 16,250 Sle Apr 46c Feb 
Guisadinn thananna © r Co...... 100 - 13% 13% 25 124% Apr 15 Jan Pato Cons Gold Dredging Ltd________ 1 ray —_— 1,000 18c_ Apr 24c Ap 
pr Canadian Pow & Pap inv eo ee 3 “ om by 3,850 4 Mar 5% Jan PRE Geld, MING. eenenccncnenenen L 272c ye = gees 6.25 Feb 7.50 Ape 
“ 5 % _-- Va 4 Me 4,035 1.75 Jan y = 4 , 23c Mar 7 
pr Canadian Vicke o -- 1542 17 535 13% Jon sate a “4 Quebec Yellowknife 1 ines 
ckers Ltd common____-__* 28 21 28 5,97 ye Fe . 40c 38c 0 41¢ 15,500 24 
pr 7% preferred ; < ,979 12% Feb 28 Apr , c Feb 42c Apr 
om 00 149% 133 149% 423 98 Jan 149% Apr Red Crest Gold Mines Ltd ® 15 
be Canadian West Rochette Gold Mines 1 Cc 15e 15¢ 7,500 14c Mar 23¢ J 
pr Canadian Wescnghouse Co tha -~ See eo OH SS 3.20, Ped Sherritt-Gord SS a, 38¢ Jan 
Cas WORE. 2H 9M 59% 15 5 ‘ erritt-Gordon Mines Ltd_------ 
™ Cotell Goel Pena . ye | 1742 16 17% 280 s3% au Va ) So Biscoe Gold Mines Ltd —e yd = ie 1,600 1.07 Apr 3.65 Jan 
or s 5% pfd------- 15 -- 15% 15% 100 1512 Apr 16% Apr Soma-Duvernay Gold ~----__-~-- > = 4,600 95c Feb 1.45 Jan 
pr Chateau-Gal Wi L nM F | 2 a een Coe a ne oe saad 21c Mar 90c Apr 
pr Claude Neon General A s 2. fie he 600 #7 Jan 16% Jan Sretocene Siete 1906 B60 * 1.10 poe 
Prefecsed eneral Adv ¢com_---— ° 60c 55¢ 60c 3,200  40c Mar 9c Jan Standard Gold Mines 1 1.06 | 1.10 7,869 1.00 Mar 1.49 Jan 
pr Commercial Alcohol 100 65 ~65 65 200 60 Feb 75 Jan Guilives Cons ‘ines lsd 1.2.80 265 260 ann ‘ste En 42c Jan 
oe cohols. Ltd common_---* 5 47 5 1,225 4% Mar 6% Jan Westville Mines ~..--~-~~..-~4-.+— “28e 27 on ist oon 2.65 Apr 3.50 Feb 
S.. 2998. 4% Mar; Al sem * . 2 
= Consolidated Div Sec class A---.---_* _ 970 9% 305 85c M ' 25¢ Apr 32c Mar 
: nmr uk ke (ete bie dan 19 ADE Home Oil Co Lid : 
a Cub Aircraft Corp Ltd ee - " = be gt ry i. 7 ai ove ponenshe Gil & Gas Ltd__________ 1 7c as ¢ ved alee 3.10 Mar 4.40 Jan 
-- , ‘ 4 Fe oyalite Oil Co Ltd * 9 —_ 7c Mar 10 
pt ~----252258e---— 20% 20 207%; ‘ c gan 
pr ~ ove “43 20 Mar 25%4 Jan 
pr 
an 
aman For footnotes see page 2194 
— — ~ . 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April.22, 1946 
a 
OVER-THE-COUNTER-MARKETS 
Quotations for Friday, April 19 
* 
Speciali For Quotations on Real Estate Bonds 
pecialists 
- SHASKAN & Co 
OVER-THE-COUNTER SECURITIES A . 
° ° Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
in 
Tel: Digby 4-4950 Bell Teletype NY 1-953 
120 Broadway. New York 
ARD & CO. es titor si — 
@ Tele. NY 1-1287 & 1-1288 
Established 1926 Members New York Security Dealers Association R a ti R il 
Direct Wires to CHICAGO — PHILADELPHIA eorganiza ion ail S 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 
investing Companies Chic +" pamaneniens & Louisvile— Stocks — 
Ist 4s ------------------ 198399 101 Chicago Rock Island & Pacific— 
2nd 4% eueceeceeocusese ~2003 85 87 I 40 42 
Par Bia Ask Par wie am Chicago Rock Island & Pacific— 5% ‘preferred .._.............- id0 76 78 
Mutual Funds— Keystone Custodian Funds (Cont.) — - 1 RR ES 1994 105'2 107% 
Asronauticn: wecurities__-——_-} 10.04 11.01 Series B-4 ante oe —- Conv income 4%2s____-- 2019 97 99 Denver & Rio Grande com__.. 30 32 
iliate nd Inc___--.--- 1% 7.56 8.27 eres K-1.........---..--== 22. 24.72 he (So genni T eRe seo 68 70 
Amerex Holding Corp___-----10 43% 4534 ar 31.34 34.45 a 2 bord Grande 2018 80 B? ; 
American Business Snares_———— 1 5.44 5.96 Series S-1_________----------- 33.41 36.69 ist 3-48 neon. 1993 101 103 St Lotis & San Francisco com_. 23's 251, 
American Foreign Investing.10e 11.92 12.93 ~ “— * eee 19.12 21.01 7 areas DE TOE 57 59 
Assoc’ted Standard Oil shares 1% 95% Series 8-3 16.16 17.88 St Louis & San Francisco— 
Axe-Houghton Fund Inc_--_--- 1-20.08 =. 21.59 Series 8-4_._--------.---—- 8.73 9.68 ist 50-year 4s_--____________ 101 103 
Axe Houghton Fund B_---.---- 41.74 44.88 Knickerbocker Fund_-_.------. 7.75 8.58 Income 75-year 4's__----~-- 84 86 
Oe Es a 2a 1 73%4 82 Loomis Sayles Mutual Fund...-* i34.46 -- 
0 RE ES 9 10 Loomis Sayles Second Fund_-10 60.86 62.10 c — 
bond inv Tr of America_—-—— 107.40 111.88 a Pound 2 
Beeten Puss 1R6......ncnsccced 26.69 28.70 Manhattan Bon und Inc— . 
Broad Street Invest Co Inc_.--8 48.18 52.09 DEN diavaies ennnews 16s 9.36 = 10.29 Insurance Gompanies 
Bullock Fund Ltd 1 24.48 26.82 Mass Investors Trust--.-----~- 1 32.63 35.09 
Mass Investors 2d Fund_..--- 1 18.04 19.40 Par Bia Ask Par Bié Ask 
Canadian Inv Fund Ltd----.- 1 4.90 5.60 Mutual Invest Fund Inc_..-.- 10 «18.04 19.71 Aetna Casual & Surety___.---10 97 10012 Hartford Steamboiler Inspect.-10 461, 491, 
Century Shares Trust_------.- * 35.92 38.62 WNation-Wide Securities— " ED teenticnnmemamdiatunuasel 10. «61 6312 UND. ccm 335,35 
Chemical Fund_ 1 15.84 17.13 Balanced shares ---------- — 16.11 7.29 Aetna Life 10 54% 5612 Homestead Fire-_--__---____ i° 16} 18 
Christiana Securities com..-100 3,230 3,330 National Investors Corp------- 2 813.57 14.67 Agricultural —........--+..- 250 «87 9012 Insur Co of North America--.10 107'. 111 
| 100 145 152 National Security Series— / ‘ Jersey Insurance of N Y¥--..- 20038640 44 
Commonwealth Invest_--...----1 7.00 7.51 Bond sepies_- 7.49 8.23 American Alliance-._..___--- 10 23%) 2514 
Delaware Funda B 624.09 26.06 Income series......-.---~- — 6.47 7.15 American Automobile____-_--- 4 34 36%. Maryland Casualty_..__._____- 1 1834 1934 
Dividena Shares 250 1.88 2.06 Industrial stock series------- 10.48 11.63 American Casualty__..._-.--- ; 11% 13 Massacnusetts Bonding___-- 12% 9742 102 
Eaton & Howard— Low priced bond serles_------ 8.06 8.85 American Equitable__.________ 247% 26% Merchant Fire Assur____-_---- 8 31% # £«33% 
Balanced Fund 1 28.18 31.13 Low priced stock common---. 6.44 7.20 American Fidelity & Gasialty-8 13 141% Merch & Mfrs Fire N ¥------ 4 84% 91% 
Stock Fund 1 18.19 19.45 Preferred stock series_------. 9.75 10.77 American of Newark________ 2% 21% 223% 
Gelacted eavies ..........-..--.-~ 5.26 5.83 American Re-Insurance_____- 10 37 39 a 4 5 6 
Fidelity Fund Inc © 30.41 32.75 Speculative series -_-__------- 5.25 5.84 American Reserve_..__--_._. 10 22%, 24% National Casualty (Detroit)_.10 31 33 
“inancial Industrial Fund, Inc_ 2.60 2.85 Stock series __-------------- 7.73 8.56 American Surety_.__-__----_ 25 «(77 80 National Pire.............-..-+ 10 0«=71% = 74! 
Wiest Bostse Cole... -20<-- 10 58% 61 New England Fund_.~------- 1 18.17 19.13 Automobile 10 45 48 National Liberty._.___._________ 2 VR 8 
First Mutual Trust FPund_ _-- 5 8.49 9.43 National Union Fire__.--_- am 218 222 
Fundamental Investors Inc----2 35.99 39.44 New York Stocks Inc— 7 Baltimore American___.__..- 2% 7% 77% New Amsterdam Casualty__--- 2 34% 3634 
Fundamental Trust shares A-.2 7.08 8.07 Agriculture —-- 15.58 17.11 Bankers & Shippers_.._._._.____ 25 3880 84 New Brunswick___.~....-..—. 100 32% 34% 
Automobile .................-- - 9.52 10.47 (SS ae a 10 73% 717 New Hampshire Fire_._._~--. 10 54 56! 
General Capital Corp-_-_..._____® BO:68. .«- Aviation a 15.77 17.32 New York Fire__ 8 15% 7 
General Investors Trust-_____-1 6.46 6.79 Bank stock. 11.87 13.04 Camden Fire B 2334 251 emancipate 250 26 27% 
Group Securities— Building supply-—---------- — 11.81 12.98 City of New York_-~--_...._ 10 9.22 24 SITIES enciccmspaimasaneaiodmaial 5 734 834 
Agricultural shares_ttte-.. 10.02 11.01 Business Equipment-_------- 16.09 17.67 Connecticut General Life_..__ 10 «7342 76! Northern 12.50 93 97 
Automobile shares__--.. ounce 8.89 9.77 Chemical --__ 12.41 13.63 Continental Casualty__..____.._ 5 59 6112 
Aviation shares.----.-----. 10.20 11.20 Diversified Investment Pund-. 14.52 15.95 Crum & Forster Inc__._______ 10 36% 38) a 25 100 104 
Building shares 11.22 12.32 Diversified Speculative__._.._. 16.98 18.64 Pacific Indemnity Co __.---~- 10 6212 65! 
Chemical shares 7.97 8.76 Electrical equipment_-_-.--- - 12.11 13.30 Employees Group____.___-.___ © 4034 4234 Phoenix _______ 10 96 100 
Electrical Equipment.._----. i» ‘tae 15.28 Insurance stock 12.31 13.52 Employers Reinsurance —.___- 2 70% 741% Preferred Accident 5 141% 15! 
Food shares 6.75 7.42 Machinery 14.12 15.51 Federal 5744 60 Providence-Washington ~._-.- 10 «42 441, 
Fully Administered shares... 9.28 10.20 Merchandising 18.56 20.37 Fidelity & Deposit of Md_~~~20 176 181 
General bond shares_------- 9.61 10.56 Metals 9.92 10.90 Fire Assn of Phila_........__ 10 65% 68! Reipsurance Corp (NY)---.--- 2 7% 8 
Industrial Machinery shares-- 10.04 11.03 Oils 14.30 15.70 Fireman’s Fd of San Fran_...10 11414 oa Republic (Texas) --.---_-_-- 10 31% 33! 
Institutional bond shares-.--. 10.73 = 11.26 Railroad 8.38 9.22 Firemen’s of Newark-_.....___ 5 1534 1638 Revere (Paul) Fire_......... 10 3925 27 
Investing —~ 11.91 13.08 Railroad equipment_-_-.--__ - 11.26 12.37 a: OS, , 255% 2734 St Paul Fire & Marine_____ 12% 79 2 
Low Price Shares. 10.67 11.72 Steel 9.65 10.61 General Reinsurance Corp__..10 39 41 Seaboard Surety_......-.-..- 10 5414 57) 
Merchandise shares__--- ——- 13.63 14.96 Gibraltar Fire & Marine_.___ 10-20% 2212 Security New Haven_---__-_-. 10 3838 40 
Mining shares 6.60 7.26 Petroleum & Trading------... 18 _~ Glens Falls Fire_ 8 58%, 60%,  Springileld Fire & Marine---.28 127% 132 
Petroleum shares 7.98 8.77 Putnam (Geo) Fund 1 17.75 19.09 Globe & Republic 11% 13% Standard Accident 10 36 39 
Railroad Bond shares___---— 3.90 4.30 Republic Invest Fund... 1 3.25 x5.76 Globe & Rutgers Fire ae 37 40 Travelers -- -100 670 685 
RR Equipment shares__--.--. 6.43 7.07 Scudder, Stevens & Clark 2nd preferred —....__..__. 97% 101% OU 8 Fidelity & Guaranty Co_.2 5214 5414 
Railroad stock shares... 6.80 7.48 Fund, Inc__- ® 116.81 119.17 Great American B 3434 365 U 8S Fire___ 4 60! 63} 
Stee. Soe 6.38 = oer ee — ivaieesaiy ae yt 7 Hanover 10 31% 3314 U 8 Guarantee 10 90 94 
Tobacco shares 5.50 6. vereign investors_____..--~- . . Hartford Fire 1 ; Ly 95 3 21 
Utility shares 7.69 8.45 Standard Utilities -_------ 100 1.06 1.16 - 125 8 129%  ‘Wertenquer Fire * 40 on 
Huron Holding Corp -------.- 1 1.25 1.50 State Street Investment Corp... 64.50 67.50 ™ = 
Income Foundation Fund or Trusteed Industry Shares____250 1.12 1.25 « 
Common 2.00 2.05 Union Bond Fund series A---. 24.84 25.61 Recent Security Issues 
Incorporated Investors__.._-.~~ ' 32.74 35.20 Series B 21.88 23.92 
Serier C 9.60 10.50 Bid Ask Bia Ask 
Institutional Securities Ltd— Unicn Common Stockh Fund B--. 12.25 13.40 Bonds— Public Serv (Okla) 234s_---1975 105% 106 
Aviation Group shares_._--- - 1842 20.18 ba eng sae! Stock vent... 26.64 29.12 Arkansas Pow & Lt 3%s_.1974 10824 109%% Sioux City Gas & El 2%s___1975 10334 104%, 
Bank Group shares___-- 1.00 1.11 Wellington Pun 21.19 23.11 Birmingham Electric 3s_____ 1974 106 1061, Southern Pacific 2%s ser F_1996 9612 97 
Insurance Group shares__--- - 1.21 1.34 California Water 3%4s______ 1975 111% 112% 2Y¥eG MOT Gan de nanensuns 1961 97% 9814 
Stock and Bond Group shares. 18.57 20.34 Unit Type Trusts— Cent Vt Pub Serv 2%s____1975 105 10534 Tenn Gas & Transm 2%4s_.1966 102% 10234 
Investment Co of Ametion...18 36.39 39.55 Diversified Trustee Shares— Conn Lt & Pwr 3s ser K_.1980 111 112 Texas Elec Service 2%48s__--1975 1057s 106'4 
Investors Fund 0 17.48 17.86 | yereeransie 2.50 8.10 9.20 Se ee Oe 1953 101% 102 Texas Power & Light 23%48s_1975 104%2 105'4 
Independence Trust Shares____° 2.97 3.32 Great Northern Ry— Union Pacific 2'2 ser C_---1991 10042 101’ 
Keystone Custe“ian Funds— North Amer Trust shares— 234s series P____. ———- 9934 10015 Western Lt & Tel 3s_-- -- 1975 104 
Series B-1 29.08 30.46 Series 1955 1 4.12 a 2%s series Q_.._..__.- 2010 9314 9334 
Series B-2 28.17 30.88 Series 1956_- 1 CC _—— Houston Lt & Pow 2%s____1974 1071 108 1; Preferred Stocks— Par 
Series B-3 20.78 22.799 OS8 El Lt & Pwr Sheres A. 2314 Kans Okla & Gulf Ry 3%s_1980 103 ‘ 10413 Central Pow & Lt 4% __--__ 100 108 109 
— Laclede Gas Lt 3¥s_______ 1965 10544; 105%4 Lowenstein (M) & Sons— 
‘ Minnesota Pow & Lt 3%s_.1975 10712 108 PV ea ile eee 100 104! 105 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 2176 Monongahela Power 3s_____ 1975 10753 108 Merck & Co $3.50-_----.------* 107 108 
Montana Power 2%s______ 1975 105 106 Monongahela Power 4.40% --100 112! 
, — Mountain States Power 3s_.1975 1051% bs Potomac Edison $3.60____--_- 100 105% 106° 
Narragansett Elec 3s______ 1974 110% 111 Ruppert (Jacob) 442% ____-- 100 109 110 
" ‘ - Portland Gen Elec 3¥%s___.1975 106% 107 Sioux City G & E 3.90% _--__100 i066 107 
igations Governmental Agencies Pub Serv (Indiana) 3%s_.1975 10634 10732 Union Oil (Cal) $3.75_--_---_ * 107 107% 
aod ‘ Bid Ask a 
Federal Land Bank Bonds— ederal Home Loan Banks— 
38 May 1, 1956-1946______-. 100 100.2 0.90% April 15, 1946..-.__.. b0.90 0.80% s . 
14s Oct 1, 1950-1948_—---- = 100.13 100.15 Other Issues United States Treasury Bills 
2%s Feb. 1, 1955-1953_____. aw 105.6 105.14 U S Conversion 3s_._....__ 1947 101.24 — 
1%s Jan. 1, 1953-1951_-__--_ 100% 101 Panama Canal 3s--....__..1961 132% 1337% Rates quoted are fer discount at purchase 
- —_ Bid Ask Bid Ask 
e eee as = Te ee b0.375 ee 
ee F U S T N t : ’ #0---------~---__ 375 0.28% June 13. em meme '* Bee O.007 
Quotations For U. S. Treasury Notes ce es poss oem June 13. 1946 boat Ors 
Figures after decimal point represent one or more 32ds of a point re 16 "Tate Pe ee es ot cam ee — at, tose sieaiasehaiastaiaiane eatin nye as , 
DD anton cnpengiioecsenes my s y CSP oo Fe . 
Maturity— Int.Rate Bid Ast Maturity— Dollar — 100 Plas 2 }  =Seeeeeceegee b0.375 0.34% Suly i SS ay te er b0.375 0.35% 
EE Ee aa 1%% 100.13 100.14 Certificates of Indebtedness-— Ask 2 a a b0.375 0.34% Jury is 12... b0.375 0.35% 
tMar 15 1947___________ 1%% 100.11 10012 t%s May 1, 1946___________. Sune 0067 ; y 18, ~--------------- : 
&  , ae 1%% 100.26 100.27 $yee June 1, 1968... .0123 .0189 
SS 3 . Seek 1%% 100.16 100.17 fi) - ) ae .0169 .0227 
tSept. 15. 1948 ca oamewen —1%% 101.7 101.8 % 8S Aug 1, 1946 —----- - - - .0i176 .0260 a Odd lot Sales. b Yield price. ce Cash sale. d Deferred delivery. e Ex-interest. f Flat price 
t%s Se OR .022 .0300 k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for yea! 
t%s Oct. 1, oS ne .0240 .0329 tEx-stock dividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. 
ses Dec. i a reaveeninie monty cath v Formerly the Chicago Flexible Shaft Corp. 
$%s Jan. 1, 1947. 0375 .0513 *No par value. tIn default. tThese bonds are subject to all Federal taxes. 
5 Pg zon 3. hag initiate eielaindices .0421 .0577 {Ex-50% stock dividend. 
= ds «thie 0551 0726 SStock distributi ve 
: § § ion of one additional share of $10 r capital stock of Four Wheel Dm 
7 8s April 1, 1947 aii alii -0607 -0795 Auto Co. for each two shares held issued March 29, 90a. api - asec 
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seo” . 
a E COURSE OF BANK CLEA “steer 
Zz 1946 1945 Inc. or 1944 1943 
$ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
preliminary figures compiled by us, based upon telegraphic advices from the chief ss ~~~ i punageepeneenmmememans canrees oe og 521.457 
a 4 - ss f.—s—i(‘<“é‘érR DOOM... ..W.. ernnnnanonnne 790.55 310, + 29.5 7 21,407 
cities of the country, indicate that for the week ended Saturday, April 20, clearings Chester ROE EL PND on 809.941 910984 —11.1 848,113 , 848,305 
se . : oa :. ‘ : oe Tae mm 2,830,771 2,450,603 +15.5 2,209,880 2,069, 
for all cities of the United States from which it is possible to obtain weekly clearings Philadelphia Se a 759 000.000 660.000.000 + 15.0 647,000,000 732,000,000 
will be 18.4% above those for the corresponding week last year. Our preliminary ae ~----------------------- 2,639,201 1,987,066 + 32.8 Be ay Pegs 
. : 7 DE tintin cinedewmiicnnote ae 4,083,658 3,494,104 +169 ,273, 2,914, 
total stands at $12,328,438,027 against $10,414,358,192°~ for the same week in 1945. Wilkes-Barre °? PEERS 2354464 1.772.324 432.8 1,720,235 1,849,370 
; r , : = tll cee : ‘ REE TY Sie) hoe 2,148,425 1,949,726 10.2 1,919,469 2,486,260 
At this center there is a gain for the week ended Friday of 31.3%. Our comparative Delaware——Wilmington............. +7'228'476 +5'829.081 + 24.0 : 
summary for the week follows: New Jersey—Trenton__..________ we 4,447,200 3,335;600 + 33.3 5,845,300 7 323,600 
Clearings—Returns by Tetegraph Z Petal (10 cities) ..__._______.___. 780,100,616 677,319,631 + 15.2 665,741,969 752,420,397 
a Week Ending April 20— 1946 1945 % 
EEE: Ser eee ae a ee ae $6,021,613,.199 $4,585.239.014 431.3 Fourth Federal Reserve District—Cleveland— 
Chicago-----------~~~---_-----~~---_--._..- -_ 437,863,726 428,950,085 + 2.1 Smee binpaninantomatenpeemresnimsttiit 4,959,742 5,028,073 - 1.4 4,583,069 4,159,053 
A EI eS * 539,000,000 561,000.000 — 3.9 BOs catinncncecnctsnqun 120,118,920 114,684,146 4.7 103,705,159 123,790,757 
Seeniiie ee dimiane _ gn . SY SE eer 203,911,241 225,367,184 — 9.5 230,057,092 235,831,844 
<li amaaeammmaiataiaieas macadamia aera anes (427,07 966,023 + 3.7 RR ete tes 20,518,900 18,391,800 +11.6 19,090,800 18,399,700 
- iS aeons ceeeconnnee mes 200,463,798 174,352,166 415.0 eee SS RE Oe ee 2,968,794 2,788,211 + 6.5 2,306,153 a 
in e6 shed a accwtieneuwietbupeienunesebuinne 202,098,000 176,400,000 +14.6 oungstown___...___.._.._..__.. 4,854,936 4,896,874 — 0.9 4,715,185 4,287,533 
San Francisco 280.767.000 nn 724.000 138 Pennsylvania—Pittsburgh__________ 242,459,326 250,811,527 — 3.3 271,023,807 287,375,785 
i cictesapaietinciiaitapeneic tianiisaailehdtaiminaibiicaes 7167, 246,724, +13. Peas: - 
9 i ee ae Sena 160,837,673 225,630,910 —28.7 Total (7 cities) __ 599,791,859 621,967,815 — 3.6 635,481,265 676,042,153 
3 (EE SR Ce PE RAT 211,184,026 202,136,145 + 4.5 
2 Baltimore vo - $23,857,670 133,949,979 — 17.5 Fifth Federal Reserve District—Richmond— 
0 Ten cities, five days oupunee a $8,495,092,666 $7,040.348.322 420.7 — eee untingten 2,201,523 1,526,564 +44.2 1,272,529 1,395,998 
> Other ‘cities, five days_..__._____._.____________ 1,778,605,690 1.635.178.0030 4+ 8. rginia—Norioik__....___________. 6,838,000 5,895,000 + 16.0 7,051,000 7,450,000 
“ti } Ss ou ee AES a ae 68,897,991 70,552,799 — 2.3 66,907,225 77,923,743 
. Total all cities, five days_____ + EO Ln $10,273,698,356 $8,675.526.352 418.4 u aroliné—Charleston_______. 2,900,963 2,530,636 +146 2,352,685 2,527,967 
All cities, one day 2 054.739 ea 1.738.831 840 me Maryland—Baltimore______________ 164,237,940 160,206,830 + 2.5 157,017,198 179,876,426 
, sei lima as eat a aan , veers ’ , ’ + 18.2 District of Columbia—-Washington_ 65,922,812 49,436,599 433.3 42,611,176 52,315,810 
Total all cities for week___ $12,328,438,027 $10,414,358,192 418.4 Total (6 cities) -- 310,999,229 290,148,428 7.2 277,211,813 321,489,944 
a Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
ack ends Saturday and the Saturday figures are not available at time of going to press. ty =~ Aanpeatmens --—----------- aeesaee 1a nen aes . at? 0. Mie o's 
= ; : : : Nnville__..--.---~....-..... 552,81: 39,719,77 + 34.8 2,526, 770, 
9%, Accordingly, in the above the last day of the week in all cases has to be estimated. Georgia Atlanta AEE ASE asd 159,600,000 149,700,000 + 5.9 141,400,000 126,700,000 

5% : : ; ; IE 3,015,382 2,747,284 + 9.8 2,584,824 2,825,237 
8 In the elaborate detailed statement, however, which we present further below, ee ee 2227 825 2064531 + 79 2214 064 2526224 
+“ we are able to give the final and complete results of the week previous—the week Florida—Jacksonville__-____-_____. 62,030,831 55,554,577 + 11.6 53,482,884 50,917,113 
ts ‘ : : : ; Pe 4 Alabama—Birmingham____________ 50,044,856 50,709,146 — 1.3 52,353,155 42,000,000 
© ended April 13. For that week there was an increase oi 15.5%, the aggregate of ee etc ELTON 5,447,772 4,825,298 +12.9 5,103,685 5,699,214 
9% 4 . ; . , - : . ssissippi—Vicksburg____________. 326,194 252,749 + 29.1 226,955 222,750 
02 clearings for the whole country having amounted to $12,058,708,847 against $10,441, Louisiana—New Orleans_-_---__- in 97,765,876 83,645,277 + 16.9 89,708,639 72,981,356 
ths 227,164 in the same week in 1945. Outside of this city there was a gain of 9.7%, the i 
J's j : . s a. ‘SONRs (30 Ge cuss eastdotune 446,367,084 402,828,117 +10.8 399,781,219 353,950,507 
. bank clearings at this center having recorded an increase of 20.3%. We group the 

3 ities according to the Federal Reserve Districts in which they are located and from 

33 7 ¢ t £ , saree , ey ‘ Seventh Federal Reserve District—Chicago— 

‘3 this it appears that in the New York District (including this city) the totals show thant nti tees ii cine oan ae en - ere 
: : rie A ; —Ann Arbor_..__-___.__ ms ,781,79 700,: + 154, 633,475 016,342 

22 an improvement of 19.8%, in the Boston Reserve District of 7.6% and in the Phila- reer Rapids__--.-----_______ - 7,774,632 6,559,301 + 18.5 5,716,607 6,333,810 
3634 : ‘ ities - ‘ a . Sinitidiniicnmeniteinnine women wi 4,577,694 4,002,324 +14.4 3,757,554 5,121,915 
34¥2 delphia Reserve District of 15.2%. In the Cleveland Reserve District the totals are Indiana—Fort ID pirttethinicinniie, 7 3,982,824 3.917.043 + 1.7 3,342,961 3,747,616 
562 smaller by 3.6%, in the Richmond Reserve District the totals are larger by 7.2% and Indianapolis_---—------__.______ 36,762,000 35,089,000 + 4.8 33,525,000 35,676,000 
17 ' es ax , : en ; SE Tl ncnitcenmnawanmemnass 3,362,667 3,178,874 + 5.8 3,759,510 3,803,502 
27% in the Atlanta Reserve District by 10.8%. The Chicago Reserve District has to its — Se —- o> eoeeemaninaruterenwnesecen 12,098,609 10,494,596 + 15.3 8,806,502 11,226,005 

84 pr eg : a : . a oO. F : sconsin—Milwaukee_____________ 44,905,437 40,123,467 +11.9 36,360,056 46,161,061 
97 credit a gain of 11.7%, the St. Louis Reser ve District of 18.2 ie and the Minneapolis lowa—Cedar Rapids._____________. 2'534,674 2.140,664 + 18.4 1,945,484 1,886,028 
Reserve District of 22.6%. In the Kansas City Reserve District there is an increase Des Moines_----__---___-______. 20,045,380 15,278,478 +31.2 17,324,164 15,016,906 

104 gi : ee Se gee Aa in the S * R ee 10,416,104 8,025,849 + 29.8 7,936,166 4,917,303 
65% of 9.1%, in the Dalias Reserve District of 19.3% and in the San Francisco Reserve Nlinois—Bloomington_____..._____. 807,805 701,431 +15.2 631,244 578,106 

100 District of 8.8% St dalancisuminptessensaninaes 588,079,940 530,378,510 +10.9 532,999,437 521,820,127 
154 8%. Decatur ciaibineniapaenaatadd aa 2,340,188 1,892,703 +23.6 2,291,683 1,907,631 

41, : , ares oria 8,542,408 8,152,512 + 4.8 6,978,875 5,470,048 
In the following we furnish a summary by Federal Reserve Districts: ecient 3,366,857 2,569,799 +31.0 2606840 2.342.293 
8, RE NET R a 2,445,525 1,932,520 +26.5 2,165,022 1,968,440 
27 SUMMARY OF BANK CLEARINGS Total (17 cities)___..__..______ -_ 753,824,542 675,137,419 411.7 670,780,580 668,993,134 
or Week Ended April 13— 1946 194 Inc. or 1944 oe 
, 72 Federal Reserve Districts $ $ Dec. % $ . 

oe Ist Boston _____________ 12 cities 472:228,720 438,945,710 + 17.6 408,419,208 619,619,351 Eighth Federal Reserve District—St. Louis— 

39 14 New York_-_________ 12“ 7,026,154,797 5,875,233,750 419.8 5,014,908,513. 6,019,305,004 ately ——. ~----~----~----- ‘ehoenese ope 5.7 185,200,000 178,100,000 
. slats ' ‘ entucky—Louisville__...______._.. 033,608 61,912,318 + 34.1 67,401;425 77,742,613 
5 “ + 15.2 741, ,420,397 : 401; 142, 

a 3d Philadelphia -_--____ 10 : 780,100,616 67 renee wy ‘ pase 741 — 152 a. Tennessee—Memphis___---_______ i 64,125,991 43.621.139 447.0 43.284.518 41.877.369 
6315 4th Cleveland -..-_..... ee 599,791,859 621,967,815 3.6 635,481,265 676,042,153 Tilincis—-Qumney.........enene<sannns 1,484,865 1,278,570 +16.1 1.282.000 1,021,000 
94 Sth Richmond —_---_-_-- .~- 310,999,229 290,148,428 + 7.2 277,211,813 321,489,944 - —— 

4314 6th Atlarita ~____________ 10 ry 446,367,084 402,828,117 + 10.8 399,781,219 353,950,507 Total (4 cities) ey ee 337,744,464 285,712,027 + 18.2 297,167,943 298,740,982 

3 7th Chicago ........__.. 17“ 753,824,542 675,137,419 +11.7 670,780,580 668,993,134 

8th Bt. Louis___.________ 4“ 337,744,464 285,712,027 + 18.2 297,167,943 298,740,982 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis ________ ; * 245,428,950 200,233,355 + 22.6 215,897,729 204,025,605 Minnesota—Duluth__.-_.-____--_. 4,719,823 4,268,637 +10.6 4,480,519 5,187,209 
10th Kansas City__-______ 10 “* 322.081.773 . 295,166,571 + 9.1 280,265,667 300,044,282 Minneapolis______..---_-.--~-_~.. 170,182,066 140,350,939 +21.3 148,259,373 136,524,646 
Ask TE eteiiicciisccon 6 “ 179,243,048 150,203,453 + 19.3 135,078,295 142,442,000 cath Manabe _atenae “Sena vee “i817 965 “h.4ta.see + ma "3005/3134 #3278 S08 
106, 12th San Francisco_____-- 10 * 574,743,765 528,330,888 + 8.8 491,070,367 514,065,477 South Dakota Aberdeen ssdillbaainiaiad 2,175,823 1,567,999 + 38.8 1,390,211 1,437,551 
‘ ——_—_-_ —-_ —_ er — a — ote aa ontana—Billings...---.----___-.. 2,360, .705,562 + 38.4 1,358,421 1,165,79 
97 Total _________________1ll cities 12/058,708,847 10,441,227,164 +15.5 9,491,804,568 10,871,138,836 Pe iincadiecstnriita wndinbhaadinn 4,756,270 5,880,098 —19.1 3.986.541 Siege see 
98 "4 Outside New York City__-----~~ —  5,203,961,561 4,743,932,575 + 9.7 4,648,290,966 5,029,255,886 - 

10234 Detel (7 thee) 12... ccewnasann 245,428,950 200,233,355 + 22.6 215,897,729 204,025,605 
106'4 . 

105%4 We now add our detailed statement showing the figures for each city for the 
101'4 week ended April 13 for four years: Tenth Federal Reserve District—Kansas City— 

. P ewe Nebraska—Fremont___-~--__-~-_~~. 250,821 231,502 + 8.3 207,081 413,656 
Week Ended April 13 a -----------~------------ ‘ Terese 309,971 + 39.0 287,646 442,950 

; . Co ee eee 5,125,743 5,041,450 + 1.7 4,368,880 4,737,904 
109 1946 194¢ anc, of 1944 1943 SILANE LOTR 80,639,773 74,878,516 + 7.7 70.183.853 711938 008 
. Clearings at— $ $ Dec. % $ $ oe 5,737,694 3,618,187 + 58.6 3,001,539 3,506,071 
oo First Federal Reserve District—Boston— een aa ----- eae nverermnces PB np : eee tce “17.2 7,795,117 6,115,990 
Waine—Bangor____-_____--_------ 1,494,014 1,106,987 + 35.0 795,138 867,276 i *"6780 450 “anes 1400 nc. eae 

106°4 ahi ita aie nttinmee 4,050,573 4,244,929 4.6 3,624,049 4,214,544 Colorado—Colorado Springs_______- 1,823,220 1,239,831 447.1 1.459.243 1.445.880 

ue “assachusetis—Boston________.___ 401,797,696 377,958,528 + 6.3 350,936,756 548,983,725 Pueblo___----__-~--------------. 1,450,334 1,114,959 + 30.1 896,980 993,858 
ts " iv ‘ 2 ‘ 306 + 46.7 241,625 1,202,74 7 ii: a a 
107° te mrt emecnnnn--- == oe peceireen ia a ci ne Total (20 cities) ..______________ 322,081,773 295,166,571 9.1 280,265,667 300,044,282 
ee | hn (,06 ILI, III + Ze. ’ : 
-_ New Bedfora__.__.._._________.. 2.151.824 1,452,574 + 48.1 1,520,595 1,337,497 
a 6.153.378 4.927.196 +24.9 4,640,986 6,938,587 Eleventh Federal Reserve District—Dallas— 
Worcester__.____ ee Petre 4,690,146 3,734,025 + 25.6 2,934,881 3,008,774 ee 5,910,795 3,251,950 81.8 2,827,957 2,730,714 
Connecticut—Rartford____.-______- 19,591,072 17,082,629 +14.7 17,025,154 19,813,081 ge --------------------- STA ake eT eae 18.8 108,088,000 115,860,897 
New “ ans M 296.178 387.349 aE GeREeoe See 911, 062,922 20.3 . 13,576,651 13,545,549 
mee ae --------------------- 8,105,033 oe to cagonseigiine o ps a I ciesinistiondinmduaniecnipinie 3,436,000 2,977,000 + 15.4 2,844,200 3,018,000 
Ask : e Island-—Providence_________ 20,561,400 19,062,300 +,7.9 18,213,100 24,248,700 a "rrr 2,258,394 1,662,990 35.8 1,603,375 1,540,606 

0.34% New Hampshire—Manchester______ 1,054,831 737,481 +43.0 644,117 902,806 Louisiana—Shveveport___---------- 7,200,395 7,451,591 3.4 6,138,112 5,746,234 

0.35% — —_—— - _ —- on ee aaa Pitt wees 

0.35% tal (3 sien... 472,228,720 438,945,710 4+ 7.6 408,419,208 619,619,351 Total (6 cities) _-.-------------- 179,243,048 150,203,453 + 19.3 135,078,295 142,442,000 

. 0.35% e 

0.3090 0 s 

0.35% Second Federal Reserve District—New York— Twelfth Federal Reserve District—San Francisco— f 
35% N out ne 242 ; : 

a Oe FOP NR adnces nicinenaiee 9,416,319 12,435,032 24.3 4,885,046 13,336,623 Washington—Seattle____--___-___ - * 120,000,000 104,650,590 414.7 88,708,812 107,949,909 

caine Mic 9.499.451 1.721.119 45.2 1,421,529 1,631,070 Fe icc earn mii cnr nme einrinccase 3,370,963 2,442,946 38.0 2,298,441 2,083,035 
Buffalo. vege bape: ; : : eno 62. 800,000 Oregon—Portland___----__--_----- 74,690,716 75,059,387 —— 0.5 70,936,371 90,594,560 
alee Sees 57,900,000 amen > 9s aloes ry emp Utah—-Salt Laxe City___--_- ee 34,012,777 27,809,760 + 22.3 26,555,551 29,340,783 
year. Jams. nnn 1,662,539 1,245,829 33.4 1,249,142 574, California—Long Beach___-----~---. 8,696,657 8,503,853 2.3 9,897,737 10,437,767 
le idlitnrins 1.470.591 1,756,434 —16.3 1,306,050 1,042,458 NR ir nati iinet mmonienetinid 7,661,788 5,722,444 + 33.9 4,374,682 4,307,234 
Cw York... > 924 747 ORG 5 697.294.589 20.3 4.843.513.602 5,841,.882,950 Te | ee ae 308,032,000 290,352,000 6.1 276,620,000 258,844,000 
Mma oe aah digo pag Meee :;: on Sanaa | RET A A CRS 8,488,535 6,773,630 + 25.3 5,258,762 4,644,846 
Shee? eee 16,322,607 13,935,810 sid ie se bream Santa Barvara___...._.....- en 3,762,748 2,289, 662 63.6 2,210,590 1.895.957 
a bedtieey Pe rn 8.591.887 7.213.946 +19.1 6,796,908 8,889,627 I lt ii. teers ccs eeadibnicnamnencnchgeinerss 6,027,641 4,716,616 27.8 4,209,421 3,967,386 

| Drive ae cticut—Stamford____________ 8,170,287 7,428,117 +10.0 6,334,458 8,368,580 agree vse eee ence womens 
| tw Jersey—montclair aa ine maa 4468 407 178 637 283 Toesl (10 aetten) ~~ 2 574,743,765 528,330,888 + 8.8 491,070,367 514,065,477 

New; EE ae ce <oO eee Je ’ o— —— . —— eS 
{> et > Wh aees eo 33,705,323 30,606,865 +10.1 29,480,070 29,613,800 Grand Total (111 cities) ___--__--__- 12,058,708,847 10,441,227,164 +15.5 9,491,804.568 10,871,138.836 
““Lern New Jersey....-____ | 41,064,226 37,236,514 +10.3 40,055,582 34,786,278 Gutiiase Hew York... ..... «<..+- 5,203,961,561 4,743,932,575 + 9.7 4,648,.290,966  5,029,255,886 

Tota) —_ * 





(22 @itiesy)_- 7.036.154.797  5,875,.233,750 +19.8  5,014,908,513 6,019,305,004 *Estimated. Not included in totals. 
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be Foreign Exchange Rales : nday, April 22, 1945 
° ompan 
grins aaliy' to th yo en rep of Section 522 of the Tariff Act of 1 wader ei D 
y e Se 4 : ct oO RTIA ate 
westl, We give angenpoer Be es buying rate for o_o, Federal Reserve Bank is now cer- Company and Issue— L REDEMPTION Pags 
or the week just passed: ers in the different countries of the auaee 1s. Ore preferred stock Date 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES gg oo entheen pedo emanate a ceen eer: Apr 30 py 
age 3°45, series . 1 
IED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF git. a arian 
18, 1946, INCLUSIVE ACT OF 1930 ee eee ee tye May 1 
Count Beli & - : le 19098_.-——--~--.~—~ , 
ry and Monetary Unit ween -— rg for Cable Transfers in New York B/G 2 oe y Siggy de + preferred stock_ ~-----------May 1 i 
tin alue in United States Money Chesapeake & wae due 1960______--_77” Ma : 2000 
a, _-—r’ April 12 Ref. & I . iter eerie tes ay 1 = tp 
Official WS aye? | am $ Ayer 13 April 15 April 16 4117 Chicago Ci prov. mtge. 312° bonds, ser. D, ¢ 1. 
Free .297733* © ‘= $ $ — 17 April 138 Cities 2 a peas ne SS aed - D, Cue 1996_May 1 ” 
Bows aus, una --------- .251247* sag al 5° -297733* 297 ° -_ $ Clyde P. ieee 0. Ke conv. debentures due 1950. Jun 1 : 
en een 3.213780 Ray .251247° “350947° —. oa 2a. Ree en 
—_———  . ... — 022835 022835 3.214113 3.213780 yore -251247° 20-year 3% deb er Co.— 60_May 15 20 
Official_____ 22835 022835 022845 aren 3.213946 Macy (R. H.) a due 1961__-_ 
SS ET ie Ee ee i Vecoe } 5 : 5 - FD & .. Inc., 2%% Sees erstines irae 
tong ee de ee _060602* 060602° 22865 es ame Transfer Ry., 1st ca * ig due 1952__May : 18 
Wupese, Gollar— om -051902 051902° 051902° petra a .060602* anem “Gls ce. Gan te ce atelier ear eeemens = a 
I ‘ “ .051902* "051902 tert collat. trust 5s, series ® 570 
Pre nn peers -909090 .909090 051902° a Vulcanized Fibre agg * due 1953 ~~~-—=--—.May 1 
| peso__ —-__---~-------~-------~-- 908125 908125 se 909090 909090 New England Power Co.— » 4%4% debs. aque 1960_ ; 186 
dt. mA... ........-..------.-.- 570600 370000 907500 907578 907 -909090 lst mortgage 3%‘ _May 10 2011 
age aN a SE a 020060 "02006 .570500 -570600° -907500 907509 Pennsylvani Wa a‘« bonds, series A, Gue 1961 ie 
Gmeiewl, pound sterling----------------------— .208766 ‘Joes .020060 "920060 pte a 70600 Ref. —— a pod Ns a ial ela ar aint i a May 15 
Geenee (Metropolitan) franc_-------------------- 4.033437 oo .208766 "2087 -020060 020060 Ref - & collat. trust bonds, 34% * 
India ‘ ranc__--------- 4.033437 4.03335 766 .208766 2087 . mtge. & collat. trust 344s ser. due 1970_M 
Italy *. . aamnani ~—_ EaR REN ace .008410 porters 4.033359 4.033203 yt Philip Morris & Co., Ltd , & 4s due 1964___- “May A 1871 
ee oaidaipeeeinainnss . 1 ° 0 : . . 3358 -vea of ” ” — ~——----- y 10 nae 
ae a smenlndigivwns 04434 yee ry .301215 evened 008408 008407 + toner $1 Gubentures Fg 2012 
Sanettends, guilde?___.__..__----------------— .205800 pote = 094434 perrery -301215 Revere Copper ag eae I May 1 1732 
eeentiant, Te ne ahs 377892 .377892 ye as .205800 pore Saube. {Jacob 415 rage Roe ee van due 1900-ues 4 2T82 
yee oy 7 : 377892 "377892 (E. R.) & Sons, $4 StOCK - ~—---___- _.-._July 
siiiithian ci taraivenn anne seiseciaaitaaiap . 2 St ; A, ’ preferred July 1 
Dsaiccapoand st A TENS EAR Seeees 909090 909090 seinen — - et Gap & Seal Corp., conv pene zl 2 = 3909 
nett RES le RS 3226666 a 905000 905000 -909090 909090 <a Gas & Transmission Co.— stock.__May 18 
a EE ER RE AO :202020 pote 3.227000 3226666 -905000 Sic:  Wde-Wakes eos line bonds, 3’¢ series d ' 
Spain, peseta rte -------------------- 040501 -202020 .202020 202 3.226666 3.226833 sles Raoneinted O01 Oo... 08.96. pooten 1965_____._May 1 
nc aseinnee : -040501 040501 -202020 .202020 226833 United States & Foreig + $3.75 preferred stock__July 1910 
Switzerland aaa nanan nnn nnn nnn nnn mannan yottoos .091323 "091323 040501 .040501 anaes $4.50 ce tye Bteagy Securities Corp.— r y 1 
ct Gech Abies. pound... 2... 233626 aeeee 238520 338520 aan 091323 Gen a ee eercceree pe 
,» pound-----____-____--—- a +499 J Yo -23852 ‘ en. mtge. 412% i ; —s 
Omguny, peso— - 4.005000 4.005000 4.005000 Py -s++4 -233626 Taine ge. 442% income bonds, series A, due 2014__M 
—— ' 4.005000 ‘ oUit--May 1 1912 
®oncontrolled 658300* 4.005000 ” 
a en a a nr nnn eee 7 -658300* 6 * ENTIRE ISSUE ALI 
*Nominal rate ea -562900° -562900* ‘Sneeee* yo -658300* 658300* Prem sgt and Issue— © GAlAn® 
. : .562900* *562900° abama Power Co., $7 Dat 
: American Superpow 7, $6 & $5 preferred st ate Page 
mee power C onl stocks.____ May 
=“ Baltimore Transit _ first preferred stock___ may 18 1997 
a ement of Condition of th T ifi Butte yma age series B, due 1975 ji . = 
e eral Z poeeuny certificates of indebtedness declined $3 aan — & Power Co., 1st mtge. 5s due 1951___/ May 1 tase 
Reserve Banks Combined 000 in the Chicago District, $31,000,000 in New eee cate, Gontral Wow Kors Fower Corp.. 5%, preferred stock ~Any tne 98442 
j tel all reporting memb ’ Cherry-Burrell Cor orp., 6%« prior pref. stock... 2 1723 
thous Ss OV . ° - ! ea Gas _ ’ aT ee alas -— Z 57 
(In ands of d ings of United States Government b er banks. Hold- Commonwealth a Sere Sam Jun 1 1857 
of dollars) 000,000. onds increased $54,- 6% income debentures di ---Apr 30 = 1723 
Assets— Apr. 3 # Apr 10 Ap 18 Demand de oO it pam eta gp Loan Sore at —— ea re ied i ge May 6 1 
ae r. 18, j s nsoli “’ . prete — : 859 
Gold certificates 7 RR, <oglle 7 asses A Chiceso Fon. serge oceans an 4 000,200,900 in the Comeeat balnia Dabeiet 8h-15 emeeed mech a may ‘ 2002 
Redemption fund for F — ae ,354,060 17,582,265 ber b . ’ ’ at all re ti Collat. trust 6% ee fe y 1562 
t . R. 582, anks. Uni porting mem- = 6% income b “ 
BOS . 2 nnn 753.976 7144.87: in all distri ted States Government deposits decli Dennison Mfg. Co ; onds, series B, due 1954____May 1 
Total gold ctf _- 649,023 Glined $1 re Deposits credited to domestic b -s mee Detroit, Toledo & Ironton RR-— J ‘ a 
ctf. reserves__..e8 18,1 ' 000 i h . ; anks de- lst m von Se ge ea uly 1 1861 
Other cash 00,036 18,098,932 18,2 wy in the Chicago Distri ortgage 4s, ser 6 
el tN ont ,098,9: 231.288 000 ; g istrict an a ' ; , Series A, due 1967 
Discounts and advances_-—-- =o 316,191 250.970 a all reporting member banks. d $98,000, piste 6‘ preferred stock Song: enna tin Jun 1 1861 
oans __ , 52,946 i . ar ET is eee ets eet ike So. : . 
Geseptances purchased 1.525 jie SHL228 ep 984,000,000. in. N $189,000,000 in the Chicago Dis Gardner-Denver Co., $3 cumul. conv. preferred <=. | 40 
wis 900 4, . ’ ’ in : - sy “? rred stock__ --May 1 1 
—— ee os aot St. Louis District, at eeesee | mee 4 $27,000,000 in the “Se Gee cee aed SPST este pe May 15 te 
Certificates S ebiaainhaaathinae 327.696 6 479,433 12,813,018 trict, and $360,000,000 at all reporting tee oF oat Gen. ae tne “ole bonds, seri gg te Oe 
a ar oaraRReN AN 327.6 386,696 5'224. A member bank en. mtge. 334° gold. s, series K, due 1960--_July 
a AER ONC 1,463,300 1,463,200 oh summary of the as spas S. Gen. mt 3%5°, gold bonds, series L ‘ 1960--_July 1 ‘ 
<P Ce 463,23 987.85 sets and : : sen. mtge. 342'" & » Series L, due 1970___ : 
a 902,942 902,942 — = banks follows: liabilities of reporting Gtss-Pileger 5 Foal ty Mtge ns Dna? aot 1980..--July 1 2006 
tal U. S. Govt. securities 22,102,722 22.232.371 a grey Water — .. income debentures_ ee 4 Rm 2006 
. or “ <0! 20,152.97 (In m st mtge. 3™% ~lg 
Total loans and securities 22,437 52,971 illions of dollars) Hartford’ Times. seme 8. due 1968____- 
Due from foreign banks____- 22,437,809 22,591,774 °0.498.467 Increase (+) or 5% cumulati Saar res hk Jun 3 1866 
FP. R. notes of other banks___ 110 110 ei «#4 Decrease (— 10-y ulative preferred stock 
Uncollected anks__- 129,903 en 7 116 e (—) Since year serial 2.15% -<2%% Gehentares dhe 18 : 
ee 12, 126,709 92,315 Apr.10, A Hunt Foods 15° -3¥2% debentures due 1946-50_ ay 1 1866 
Bank premis -- 2,354,154 1845.68: 315 pr.3, Apr. 11 s, Inc., 6‘> prefer ue 1946-50__May : 
An ~ a lgaameaearanintaate 33,160 oo 2,124,974 Assets— 1946 1946 11, Hydro-Electric ic.. 6%. preferred stock-——--------. -May 1 186 
a 49 676 gs 34.306 [Oans and investments—total ° s « he, ln Pane ee —.° 
tal assets —- na ~ s—to 65,338 + 91 , ake Shore Ga » Series A__----__ May : 
------------ a 43,427,609 43.057.845 <3 aa bee Commercial, industrial, and agricultura! 15,224 —- 46 - coer oes (RG), Ine. sne Bios Guo 1060. May : men 
ee 284,576 - chfield lens .. $4.50 conv. preferr ‘steck . 
Liabilities— Loans to brokers and dealer 7,560 + 54 +15 Maumee 5s due 1959... --May 1 
eral Reserve notes __——___ 23,995,1 chasing or carrying: — o — a ee May 1 = 1286 
ember 23,995,130 24,010,627 22,604,029 U. S. Government obligations__ McLellan Stores Co., series A, due 1966__------- May . 
U.8 T: ank—rTeserve acct. 15,395,107 = ans ; Other securities 1.586 + 11 . 74 Merck & Go Ir Co., 5% convertible preferred aap a 1667 
— acct. 33,717 15,405,767 14,582,323 Other loans for purchasing or carrying: 719 — 60 i "48 Miller (1.) ng Sg and 412% preterred > ep 4 8 2009 
ee 708.427 260,307 429,946 U. 8. Government obligations ° Miller-Wohl Co. tepid Inc., 8% preferred aan ock__-_Jun 17 1570 
ween n nan --- == 430 024 706,843 1.191.486 Other securities eannna-= = 1,875 — 42 + 1.219 Mountain States Inc., 5% convertible prefe K_--..-__Apr 25 
Total 02 453,892 402.297 Real estate loans 422 , 6 , 36 ates Telephone & Telegraph tred stock_-_May 1 1431 
Deferred availability item 16,867,275 <aneime ie e t4 24 fe debentures due 1968 ucndensi : 
ailability items_._— 801,210 16,826,809 ap reap ther loans 60 wk : nen Mie ian ian kta Jun 1 186¢ 
Other liabs., incl. accra. divs. 12,122 iaiee 0 hee ee 1 Sire, arn Northern New York arp, Siaas A stock -—.__-._--Bny 18 ae 
Total liabilities. “ee as 11,760 10.627 Soeneunr oe of indebtedness__-_-~ 11°44 ee — §27 [st lien & — in bonds, series A, due 1946 Any ti 
eee et 2,809,228 42,440.87 eee ee 0. S. bonds a | oe cal + 23 Northern Utilitie: Yo bonds, series B, due 1947______ ny time  §2822 
oeiapltal a .870 40,771,390 Obligations guaranteed by U oh ta arg a — 389 Ohio Leather = Oo., 1st mtge. conv. bonds age 9g Agar §2822 
Surplus paid in_———_. 1281 Other securities FSS eee 7 — 2 4,580 Peninsular Tel om fag ge syle a " 2011 
ection 7)_......... 607 1 a eserve with Federal Reserv 3.425 a — oe ular scsepnone ie Chih otk ek Mek uly 1 2011 
Burplus (Section 13b)-—---—- ee ne a serail weatvewanka——-ES Z| + 8% Potomac Batson ‘Co., 13 2 08 08 oe seme. Goes A.-Biay 18 
er capital accounts_______ at ee 27 428 te Balances with domestic banks 580 + 44 : : maikes ——. Co., 7% and 6% rene Mad pene Sao July 1 945 
sited - 27,165 215 4 4 ower Co.— cks____M 
ee eaitins & cap. accts iat “re 90,324 Liabilities— . - + # Ist mtge. & coliat sae 4a tee ade sis 
go cath S.. 3,427 609 3 057.845 Railway ; : o Bonds, ser. 7 
eis a5 Gepeels ana P. b. 43,057,845  41.284576 Demand deposits adjusted aaa & Light Securities Co etarag linda qagn+d 2901710 
note liabili posit and F. R. Time deposits ed_------------~---. 37.259 ” ensselaer & Saratcga RR . Pfd. stock, series A__.May ‘ 
Com ties combined__ os U. S. Government depos 975 +706 — 1778 General mort ge ye ey © 
mitments to make i > 44.3 44: - Government deposits 9,750 + 22 41,547 §& Sage 4.7% -542% bonds d 
ns __ naue- sit 4¢.6' ‘Interbank deposits: 13,970 — 86 547 Saguenay Power Co., Ltd ue 1975_-----— May 2 1872 
suenblincnichaenantiemdbemmemne 1,480 1.485 es amg banks B Miata mm... le gy 4 44% bonds series A& B, d 
485 3.153 oreign bank 9.5 a . aper Co., $4 and $4.50 pr : B, due 1966_._._May 6 - 
CG Tt st rt s : oo fae 98 400 a (Howard) om 2 2t-8e preferred stocks__--- May 6 014 
on % 26 “sae 314 outhern Pacific td., 6% pref. stock_____Ma\ 148! 
Deb RR 4 s M 
emen 0 its to demand deposit —_ —o — 15 1st mort RR., Ist mtge. 3%4s, ser. B ~---May 8 14% 
Th . em er Banks interbank and U “ gona except Seutnireatann 324s, series C, due 1996... ,due 1986_May 1 1202 
uid ~ condition statement of he during week - 8. Gov't accounts, lst & ref aan bg a a May15 1614 
nks of the F weekly r i 14.981 Southwester1 . 342% bonds, seri , 
s43 eder eportin . western Publi “4 , Series B, due 1964_- 0 
cities shows the follows Reserve System in 101 pore oa notes due 1946-1954. wa * * 
ended April 10: An heen principal changes for ‘os Ing R d ® antard Ges © Bestele Bete emmnenttndinewmine Apr 2701772 
gnded April 10: An increase of $706,000,000 in xe ene e emption Calls and Sinki c2 Serene SAS Bibss due 1068. _- ‘i en 
States Government d ecreases of $86,000,000 in saree ing un :; a cee oo  faspenoamngammnns oe os 
cae. Go ft Gepasts, enpob nee 1 aie N i 6% debentures due’ 1 ies B, due 1966-__.-------Jun 10 201! 
ings. domestic banks, and $360,060,000 In —— o1ces Pte dn 4 (re gold notes duo 1948 mreen-sen-- iste anche Jun 10 2015 
’ . , ~~ fer ¥} HOSE MES Oe wwe ~ 01 
Pamnmarct : orrow- Below will be found li Stanley Works, 5% ignt Corp., 6°> gold debs. due 1 ---Oct 1 01 
cre ercial,, industrial, and ; preferred and c a list of corporate bonds, note Tamblyn (G.), Ltd. EE Penn Possidlont dia ~ eo iais 
» Chicas $30,000,000 in New Yo: agricultural loans in including thos ommon stocks called for redempti s, Tamblyn (G.), Lid, 5% preferred stock__—_-------—- _. 4g 
icago District. and $54 ork City, $18,000 000 in t i The date i bee called under sinking fund ipt on, 5% cumulative peer case ges — NS eee May 1 
banks. Loans to Ce 000,000 at all reportin n the e indicates the redemption or last d provisions. First mtge. pipe preeers ed, stogk=———-——_. ae saw 18 
carrying securities othe hoy dealers for purehinais or which the and the page number gives the | for mak- —*°505 Cod debenture > bonds, 3: series, due 1965.-- “May 13 
obligations decli er than United Stat eee OF e details were given in the “ > location in = Thrift 's ebentures bonds. series A, d: 
000,000 in the conte $32,000,000 in New 9 orsenmant e “Chronicle.” ian cies bt oe Soe Pe 1,°47 $249 
: ic hee or ‘i vin City Rapid Transi ‘ee steck_._July 1 177 
reporting member eg ~~ ict, and $60,000 eer Campany tat tee NOTICES OF TENDER he Building Co., neath Se 1% (OA pretesred ok ane 20 «177 
ing or carryi Sune. oans t i ae a Bus) ach re nion Pacific RR - tile onds due'1953--May15 2° 
ying United o others for pur 3ush Terminal Co., 1si mtg Date Page 35-ve , ay lt 2 
declined $22.0 ‘ States Government bhi chas- Chilean Nitrate & Me wah et bonds--~--..------------ Aug 1 x 3% ref 32% debenture bonds due May 5 
000,000 in New Y obligations 5° income (dollar ales Corp.— . Uni efunding mortgage bond , ay 1, 1971_._._May 1 1036 
at all ; w York City Conestog e (dollar) debentures due 1 nited Biscuit Co. Sones, Series B, due 1990__ am Je 911 
reporti y and $42,00 za Traction C : 60... A 9 of America, 342‘ _-May 6 1! 
ng members , ,000,000 Monon Coal C 2 Co., 4% bonds due 1950-__--____- pr 22 2002 5‘¢ cumulative preferr 3% debs. due 1955__May 20 
Holdi oe Or al Co., ist mtge., 5% a ie. 20 Utah Peecr & 22 ferred stock____ 955_-May 2 
ings of Tr cane egon RR. & Navigation income bonds d ra 2003 er & Light Co., lst m coiaicnd sean oe 
Chi ; ; easury bills increased $143 . 4% conse! a Savenasien Co.— s due 1955-_Apr 25 2010 Virginia Dare S 99 .. Ist mtge. 334s, Cue 1968 May 8 wis 
perenne District, $78,000,000 in N - 000,000 in the Orseon Short Line RR ponds due 1946______ pn tee -* 28 Western Stcel he Inc., preferred stock ____Mar 31 161 
000.000 at all , ; ew York City Consol. 1st mt ee ere tS arts | e 822 6% ¢ aoe Me 1 
isi at all reporti ity, and S&t.J ge. 5% bonds 5“ general mortg: ge 
n > bs - Joseph & G s due 1946__ eaieen, ae rigage bonds, series 
| g member banks. Holdings of , Jommph & Grand island Be Anytime £2822 Sarre Sve alls amaatiaaee: teen cen pee gras May 30 0177 
eS St. Louis Public is due 1947__ a tge. bonds and/ 
ouis Public Service Co.. 4% oon Seow = aed time §2824 wieuses ogee B_ winds and/or debenture sioek, ser. A 
. Sea Cs 22 1907 worth (F. W.) Co. 214 sink <a ee May 1 161% 
07 Announcement in this ome Se fund debentures_July #5 = 
; §In Volume 162. 
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‘ DIVIDENDS Per When Holders P olde 
P Name of Company er When H ra 
Dividends are grouped in two separate tabl Hussmann-Ligonier Co., ¢ : ta ry Oe tates’ tan a oer ae 
bri th. bps es. In the $2.25 -+ Common (quar.) 15¢ 5- 1 4-20 Union Asbestos & Rubber (quar.) 17'ec 7-2 1c 
first we bring together all the dividends announced the Ber25 Preferred «quar.) na “te 3 Union ‘Stesage Co. (quar.)___--- _— “sn 
current week. Then we follow with a second table in Imperial hastens Indusizi s, Ltd. (fins ave 4-30 4-25 United Air Lines, Inc. : 50c 7-1 6-1¢ 
which we show the dividends previously announced International Harvester = . (final)__ 5 ‘< 7- 9 4-26 United Biscuit of America, common (quar.) 25c 6- 1 5-13 
which have not yet been paid. F ounced, but 7% preferred (quar.)_____. Extra - 25c 6- 1 b-1% 
d of past dividend - Further details and rec- Kansas City Fire & Marine Ins. (Mo.)__ ase 6 6 5-4 5‘. preferred $1.10 5-2 
ord oF P end payments in many cases are given Kawneer Company neveneed ad Ss Fs Fh United Light & Railways Co. (Del.), com. 25e 5-7 4-2. 
under tne company name in our “General Corporation 28%" & Company, $4 preferred (quat.) . oe. ae a a eee ne: a. oe. ae 
d Investment Ne ” 3 Kings Count ' 4+ , “15 6 prior preferred (monthly) 50c 6-1 °#£5-15 
declared ws Department” in the week when  xress (SH) & Company vane) (au SS + 6% prior preferred (monthly) 50c 7-1 6-15 
e ° : Lansing Company jageee (quar. : 40c 6- 1 5- 8 6.36 prior preferred (monthly) ; 53c 5- 1- 4-23 
The dividends announced this week are: Lanston Monotype Machine : —> foe See 6.36‘, prior preferred (monthly) M 53c 0 G- 15-15 
Le Tourneau (R. G ) Ine $4.50 conv ~ 25¢ 5-31 5-21 6.36% _prior preferred (monthly! 53c 7- 1 C-15 
P high Geena Guueaa Oeeenar ate oS i; prior preferred (monthly) 58%c 0S 1 4-23 
Name of Company ahiare saben etsy Liberty Aircraft Products ogg tg : == nae eFe 1% pee pees ae? 4p 3 ti 
‘ rine uw . Liggett & Myers way ‘ , é c - 5- 1 7‘. prior preferred (monthly) 58'3c 7-1 6-15 
pene nen oe or" Glo’) pfd. (s-a) £$3.25 6- 1 4-27 Class B ~ anes VOUseEe, common (quar.) 75¢ 6- 1 5-10 United New Jersey RR. & Canal (quar. )- $2.50 7-10 6-20 
hirecn Mig.Corp mee ahaa =r ae Be 5-1 4-15 Leiteh Goid Mines (quar.)_............._ -_— 2S Soe 2 SS Se Machinery (increased ) = Sh OBES 
d ; . -, 60c ¢ . pid. (quar.)__ 15c 5-1 4-19 Liquid Car ager OR gg SE tate pcnennaree = . - . S. Potas ompany . 50c 6-15 6--3 
Ate sue diey aes (irreg.)_- ; $5 5-15 5- 1 Loblaw ete te eee (quar.)___ 87 2c 6- 1 5-15 Universal Laboratories, Inc. (initial quar.)-- 25c 6-17 6- 3 
pene oeeanaaiiiine initial pfd.) (quar.)____ = 5- 1 4-15 Lumberman’s Suneene Go aaa ) is-a) A 91-78 5.35 <i? + aces : 9 “i ae 
== n= -=-— =~ . e 7-1 6- laneh Ger . a.) (S-a)_ . - -17 Quarterly s 25c 12-16 12- 2 
i aaa oe 50c . 3 per icon Ba ge: mn =a Tn ameneataas tinitial)__ 20c 5-25 5-15 pet Pictures, 444‘. preferred (quar.) $1.06%4 6- 1 5-15 
ae aes 25c 6-10 e 6% partic . sean tility Equities Corp.— 
Amalgamated agen Cos., Inc. — 5-15 ute ae (quar.)__--_.-__-_ = $1.50 5- 1 4-15 $5.56 prior preferred ‘accum.) $1.25 6- 1 5-15 
6 o peg tet e preferred (accum.)______ $3 5-15 4-30 Marine Bancorporation Thi -- cielieeens acai geeal 20c 5-10 4-30 Waite Amulet Mines, Ltd. : $15¢ 6-10 5-10 
a a linen cana ea satel 25¢ 5- 1 4-19 Fully partic amar.) nitial Stock (quar.) = > 1 4-20 Wayne Knitting Mills, common (increased) $1 6- 1 5-15 
rw wert S, Inc.---~-----___ 34sec 5-20 - 6 Masoni 4 ale tae gt Re aia 30¢ - 1 4-20 6'- preferred (s-a) : ' oie $1.50 7-1 6-15 
—— Distilling Co. (quar.)__._..______ 50c 4-30 <n as aan oe torr ae 6-10 5-15 eran see Mills, Inc., 6‘o- pfd. (s-a)_._--- $3 5- 1 4-24 
! 2 ae 25¢ 4- P+ Mass: “on +) ~-~~--~~=----.---- $1. 2 6- 1 5-15 entworth Manufacturing Co., com. ‘quar.) 12%2c 5-22 5- 1 
American Fidelity Co. (Vt.) (quar.).--.____ 50c 4-15 ry Sivbalees Percupehe thin aa - tag ag oS a ee es E 2c a a 
Ant prelate Corp., common (special) 1Se 6-30-4084 «Meadville Telephone ag ng — mes 66 ll | Lk ee oo aoe oe — = ea 
aR i ae : ° re -- - 3742c 5-15 4-30 West Virginia Pulp & Paper Co.— 
---- 50c 6- 1 5-15 Meier & Frank Ad P — 
$2.50 preférred (quar. ) prank Co. (quar.) -~~-~--- Se 0 «5-15 - 4'2% preferr 
ee a 6242c 6- 1 -15 Mercanti ‘ <i ae 1 2‘ preferred (quar,)_—-~—_~- $1.12'2 5-15 5-'1 
; $3 pesseeres ai ntiduineesivbiaklglin 75¢ 6-1 Hen 5, se Mg ep. of Calitornia— , ‘ Westchester Fire Insurance Co. (quar.).-. 30c 5- 1 4-16 
rege 1 & Traction Co., com. (quar. ) 30c 5- 1 4-2 5% preferred (quar.).. ---------- 25¢ 6- 5 6- 1 Extra -. =: - - 10c 5- 1 4-16 
ek. ay 37 2c 5-1 4-23 oa)... 25¢ 9- 5 9- 1 Westinghouse Air Brake__.___. , — 25c 6-15 5-15 
American Meter Co.. _________- * Ns 50c 6-15 5-23 6% preferred a gaa - a 25¢ 12- 5 12- 1 Wilson Brothers, 5‘» preferred ; — 2045¢ 6- 2 5-15 
Appleton Company (quar. )--_-_.__________ 75¢ 5- 1 4-20 6’~ preferred quar.) —--___- a 30c 6- 5 6- 1 Winconsin Bankshares Corp._-----~-------- 25c 6-15 5-31 
Arkansas-Missouri Power (irreg.)_-__-____ 50c 6-15 4-30 6% preferred = S ae) 30c 9- 5 9- 1 Woodall! Ineustries, Ine.— 
yoo en Corporation (quar.)______- eee 10c 6- 1 5-17 Messenger Corp quar.)_-______ --- 30¢ 12-5 12-1 5‘, convertible preferred (quar.)_...---- 31%4c 6- 1 5-15 
aeeaie poe, — ae (quar.)...... 35¢ 5. 1 4-20 Extra ee ee eee ---- = ts 5- 6 Yuba Consolidated Gold Fields (quar.)_.---~. 5c 5- 1 4-10 
i ine Co; (Conn,)._._.______ Fr ‘ snleiients* Mteneias enon ew c “ 8- 5 — 
Atlantic Coast Line RR. Co., common-_-__-. $1 6-13 516 "ir canbe oon ak dees ae = ts ~~» Be announced ots 
ane ovr ema preferred (s-a)__ wa $2.50 5-10 ie 1% aameds ahem — “a. - 2 = bow we give the dividends ve in rhe} Horse 
Yast: —e al of Amer. ---=< 25c¢ 6- 1 5-15 Minneapolis-Honey well Regulato- Co., com be 7 8 a oan weeks and not yet paid. The list d not include divi- 
Autemness irene Oetp. -\quer. )_- 10c 5-15 5-1 4‘ preferred B (quar.) apa gs a — =) oa dends announced this week, these being given in (tie 
Belding-Hemingway Co. (quar.)_......____ 31 Fo.3 6-15 4‘» preferred D (quar.) be aie $1 6- 1 5-27 preceding table. 
Bell & H . ar.) —._ . 20c 5-15 5- 1 442% preferred C (quar.) . 
414° a ar common (quar.)---.~~--- 1242c 6- 1 5-15 Morris & Essex Extension RR Co i " ile 5-27 
4 rred (quar.)_. . ‘ ‘ al 
mim we... Oe oe Guaranteed (sa) __.- —_ $2. 5-1 4-16 - . tae 
een gy ough ala rp, 7c 4-30 4-15 Morris Plan Bank (Cleveland) (quar.) 40c 4-26 Name of Compans Share Payable of P¥e 
6% preferred « o Pe.---»~-- 28¢ 5-20 Murphy ‘G. C.) Co., new common (initial) : 25c 6- 1 5-21 Abraham & Straus, Inc-.-——— oe ae 87 "2c 4-25 4-55 
Senet ines) tomes re 33¢ 5-20 Nation-Wide Securities Co. (Colo.), Series B 6c 5- 1 4-15 Acme Aluminum Alloys, Inc.-- 
Briggs & Fo ag gil cai 20c 6- 1 5-17 National City Lines (quar.) ; 25¢ 6-15 é- 1 $1.10 convertible preferred (quar.) soe 274e2c 5- 1 4-12 
Buell Die & Machine Co venone? 100° 4-25 4-15 National Dairy Products (quar.) z 35¢ 6-10 5-20 Adams-Millis Corp. -~----.---.----------- 50c 5- 1 4-12 
Colauel ia. ae 2) ak (quar.)___--___. es 2c 5-25 5-15 National Food Products (initial) - 50c tg 4 4-18 Aeronca Aircraft Corp.— 
Calttornus Water Wanbine AA ane O ce l0c 0 7- 1S 20.~—Ssé«CNNattional Lead Co., 7’) pfd. A iquar.) $1.75 6-15 5-27 Sap Seaerenn® POCCCENER CQNNT:) ——- Oe Fi Se 
California Water » ten, nan e ptd. C ‘quar.) 27'2c 5-15 4-30 National Mallison Fabrics - 25¢ 4-30 4-15 Affiliated Fund -_- a---> ~~~ ------------ 3c 4-20 4-10 
Canadian Insur. Shs aa we. (quar. ) - - 50c 5- 1 4-15 New Process Co., common : 50c 5- 1 4-18 Alaewerth Manutacturing Cusp. (qunt}--.~ aoe 7.3 6-30 
Carpenter (L. E.) ety std., Cl. A (irreg.) £$1.50 5-15 4-20 7‘. preferred (quar. ) i $1.75 5- 4-18 Quarterly --~-----------.------ sccepatenaliatadbi 20e 10-5 9-240 
Carpenter Paper, 4 Ogg rary i 9 . 15¢ 5-15 5- 1 Niagara Hudson Pwr., 5‘ Ist pfd. (accum,) $1.25 5- 1 4-24 SEE EE SR, RNB) oo nnine meron ae 4-25 i ~ 
4c; pralependt Aas pid. (initial quar.) -—__- $1 5- 1 4-20 Niagara Lewer Arch Bridge (quar.) 50 6-10 5.31 Extra —~---~--------------- ---- 25¢ 4-25 4-10 
4% pee -- eae ce Satan $1 8- 1 7-20 North American Car Corp. (quar. ) ae 30c 6-10 5-31 Allied Stores Corp._--~--~-----~----~------- 40c 4-20 3-28 
Caste 1a, ah Py -)---~-- $1 11-1 10-21 North American Investment Corp.—- Aluminum Co. of Canada, 5% pfd. (accum.) 191.25 5- 1 4- 3 
Cherry-Burrell C > . USPeR.? 50c 5-10 4-30 6» preferred (accum.) $1.50 6-20 5-31 Amalgamated Sugar, 5‘) preferred ‘quar.)— 12%c 5- 1 4-16 
4°. preferred ails a eg 20c 4-30 4-24 5'2‘ preferred (accum.) $1.37 6-20 5-31 Anarene Soreven Chee. (eeresees Geer.) se se Hie 
Chesanaiiin Gee Pee eerie , ‘ 50c 4-30 4-24 Northwest Bancorporation (increased) __- 40c 5-25 5-10 American Barge Line Co, (quar.) ~-~~----~-- 15¢ 5-15 4-17 
Colonial Tinos P. of Virginia ts : 20c 5-15 5- 4 Ogilvie Flour Mills, Ltd., common quar.) $25¢ %- 2 5-28 American Can Co. (quar.) - . 75¢€ 5-15 4-19" 
4‘ preferred me common (increased) __ 50c 6- 1 5-18 7+ preferred (quar.) ; t$1.75 6- 1 4-26 American Cities Power & Light Corp— 
Colesain tbo _—. )— oo : 50c 6- 1 5-18 Oliver United Filters, Class A (quar.) 50c 5- 1 4-20 $2.75 class A optional dividend at rate of 
Common teaith ee ine conv. pfd. (quar.) 25¢ 6- 1 5-9 Ontario & Quebec Railway (s-a! P +$3 6- 1 > s» of one share of class B stock or cash. 75c 5- 1 4-10 
Conde Nast Publications ‘(incressed) 4c = 5-15 = 4-15. «= OSwego Falls Corp., Ltd. - ©: - er ee! EE 
Connecticut Light & elle ap get - 75¢ 5-15 5- 1 Ottawa Light Heat & Power, Ltd. ne Irregular : <= 40¢ 4-22 4- 8 
rae Waneene ‘conee 40 pid. (quar.) 60c 6- 1 <6 Common (quar.) 15¢ 7-1 5-15 American Home Products (monthly )_-_ ~ e 20c 5- 1 4-15* 
Conuatnbtaas tee 2 4 55c 6- 1 5- 4 5% preferred (quar. ) $1.25 7 5-15 American Service Co., $3 pfd. participating 64c 7-1 6- 1 
Comsslianiad Later 4 + (quar. ) 25c 6- 1 5-15 Owens-Illinois Glass Co. 75¢ 5-15 4-29 American Smelting & Refining, common “ 50c 5-31 5- 3 
Extra _. *r (quar. ) 10c 4-30 4-13 Ox Fibre Brush Co. (monthly) 25c 5-25 5-20 7% preferred (quar.) - $1.75 4-30 4-5 
Consumers Glass Co., Ltd ar 45c 4-30 4-13 Pacific Gas & Electric, 6’) pfd. (quar.) $7¥2c 5-15 4-30 American ave Se, (quat.) : a0 ee iad 
Geant Uiines tere’. (quar. $50c 5-31 4-30 5ly ¢ preferred (quar.) is 343ac 5-15 4-30 American Superpower Corp., $6 1st pfd. $10.00 6- 1 a 
Courtauld’s. Ltd Pp. (reduced) a 15¢c 5-29 hy 5’e preferred (quar.)___- ; 31140 5-15 4.30 American Viscose Corp., common (quar.) - 50c 5- 1 4-15 
aaaae, Wik aie, der snd “ene Passaic & Delaware Extension RR. Co. (s-a) $2 5- 1 4-16 5c preferred (quar.). - $1.25 ath 4-15 
Cribben & Sexton, 4!2" c reg. (final) —.. 10 1/10¢ 4-17 3-21 Phillips Screw 2e 4-15 4- 1 American Zinc Lead & Smeliing Co.— 
Crown Drug a Wa, a conv. pfd. (initial) 28 Vac 6- 1 5-15 Pinchin Johnson & Co.. Ltd. Amer. Shrs. $5 prior preferred (quar.) Saree * $1.25 5- 1 4-12 
Cuneo Manstacturine rg mags tenet.) 4334c 5-15 5- 5 pininel eerie ta aS 121°; 5-24 4-18 — a oe. — On 75¢ 7-5 6-22 
Waites te Eas ee Oe ee 40c 5-31 5-11 ittsburgh Finance Building Corp. (initial 5 -! a 50 preferred (s-a)—~------------------ $2.25 7- 5 6-22 
Delaware Salon Ge ines i‘, pid. (quar.) $1.75 5- 1 4-22 Plough, Inc. (stock jethend). Gee yer ™ cian = Anaconda Wire & Cable.-__- ------ 25¢ 4-22 4-12 
Detroit Gat ke a a 50c 5-7 4-26 tional for each two held 6-15 Anchor Post Fence Co.— 
Detroit Tasesth tink’ Wridne x4 Byrd 30¢ 6- 1 5-15 Portland Gas & Coke, 7‘, pfd. (accum.: $1.75 5- 1 4-20 6%o prior preferred (quar.) -- - $1.50 5- 1 4-20 
ew Gunna oo Alara ge (stock dividend) 100°. 5-7 4-23 6‘» preferred (accum.) $1.50 5. 1 4-20 6% prior preferred (quar.)—~_. * $1.50 8- 1 7-20 
Diocesan Investment Trus 20c = 6-29 6- 8 Public Service Corp. of New Jersey 6% prior preferred § (quar.)- -- $1.50 11-1 10-22 
Domestic Industries, 5‘ preferred 9° 5-1 4-13 5% preferred (quar.) $1.25 6-15 5-15 6% peies peerene (epee) -. heise is 
Dominguez Oil Fields. (mont erred (quar. ) 3l4%4c 080 «5 1 4-22 6‘ preferred (monthly) 50e ©6966-1555 15 Angio-Cadaéian G8 Co., itd. (interim) +5¢ 5-11 4-37 
Dominion & Anglo Investment ¢ 15e ° 4-30. 4-17 7‘ preferred (quar. 1.7% 615 §1 “Sots SS 
Bo preferred ( ; estment Corp., Ltd.— 8’, preferred (quar.) , $2 6-15 5-15 542% preferred (quar. )_-~- ao de ee an on = eoepenemenen t68%4c 5- 1 4-10 
Dominion Steel & Coal C “D. : - $1.25 6- 1 5-15 Public Service Electric & Gas Co.— , Appalachian Electric Power Co.— 
Dun & Bradstreet orp., Cl. B (resumed) t25c 6-30 5-31 $5 preferred (quar.) ss $1.25 6-28 5-31 4%2‘o preferred (quar.) $1.12'% 5- 1 4- 4 
4%", preferred (quar. . 50c 6-105 -18 7% preferred (quar. )__- an on OO = SS 
Duauesns eee ee an ; , $1,121 "7-1 6-15 Puget Sound Power & Lieht Co. 25¢ 5-15 4-23 6% preferred (S-@) ome -- $3 6-29 6-19 
Equity Corp., $3 ¢ ec de tsburgh) 25c . 4 4-19 Radio-Keith-Orpheum, common (initial) 30c 5-15 5- 6 Argo Oil Corp. (an) ara ‘ ' 25¢ 5-14 4-15 
Eversharp, Ine. conv. preferred (accum.) 75¢ 6- 1 5-15 Common __ ad 30c 7 1 6-15 Argus Corp., 4'2‘e vreferred (quar.) . $$1.1242 6- 1 4-30 
Excess 5 Rng mg dividend ) “ 50’, 4-15 4-9 Reliance Mfg. Co., 312’, conv. pfd linitial) 80c 7- 1 6-20 Associated Telephone, Ltd.—- 
Pages’ Mmsurance Co. of America 10c 5:15. «5. 1.~—sCRepublic Drill & Tool Co., 6% pfd. (quar.) Te «5-1 4-20 Che: MOE UE M anc nme FS OOS 
Entre press & Warehouse | (quar.) 25¢ 6- 1 5- 1 Rich's, Inc. (quar.). Pa he = ; = Atchison Topeka & Santa Fe Ry. (quar.)__ $1.50 6- i 5. 3 
Fe deral Ele tric en ----- --- 25c 6- 1 Ss’ 9 Riverside Cement Co., $5 pfd. (quar.) $1.25 a | 4-15 Atlantic City Electric, 4% preferred (quar. ) $1 5- 1 4-4 
Ferro Riame © Co., $1.50 Class A ‘quar.) 25c 5-15 a. a Rolland Paper Co., Ltd., common (quar ) “t15¢ 5-15 5- 1 Atlantic Retining Co. 
Fire Associati ompany -_- a eae 25¢ 6-21 6- 5 6‘, preferred (irreg.) "99-95 6-15 6- 1 4% preferred A (quar.)--~-~----------- $1 5- 1 “ 
Firth Oar mo of Phila. (S-a) $1.25 5-15 4-17 Ruppert (Jacob), common a 25¢ a. 3 5-15 $3.60 preferred B (initial) -------------- 90c 5- 1 4- 5 
Preferred eo (increased) 20c 6- 1 5- 1 4'2% preferred (quar.) $1.12 ae | 6-10 Atlas Plywood Corp. (quar.)—--.---------- 25c 5- 1 4-24 
Ret shes ar.) . eee 4 p aa : : 4 . “ Atlas Powder Co., 5‘% conv. pfd. (quar.) $1.25 - “ 
Fuller Brush Co., Class A (quai.) sae 6- 1 5- 1 Security Insurance (New Haven) (quar.) 35c 5.3 4-18 Atlas Steels, Ltd. (quar.) ; pt rane he 4-19 
Class AA (quar.) like Se 5-1 4-22 Secoré (Laura) Candy Shops, Ltd. (quar.) 200 6-1 #£«5-1 Ault & Wiborg Proprietary, Ltd— — A Oe 
reget Industrial Securities— 4 60c 5- 1 4-22 Page Corp. ‘quar.) -- —— 5¢ 4-29 4-18 5'e> preferred (quar.) TO 5- 1 4-15 
General Waa ee (quar.)- :, nis -08- oe aileer Coals teed 5c 5-10 4-30 Aunor Gold Mines, Ltd. (quar.) a 8c 6 1ts« “0 
ner igar Co., common (quar.) 2 : i iver Uree recision 5e 5-10 4-18 Austin Nichols, $5 class A (accum.) $1.25 4-25 4-11 
7’; preferred oe 25c 6-15 5-14 Simpson's, Ltd., 442‘. preferred ar 1:19 : att : | nat ; 
: ed (quar.)_ ; Fo ’ " , 2 preferred (quar.) $$1.12% 6-15 5-15 Aviation Corp., $2.25 preferred (qu: 56 Vac - 
General Poods C $1.75 6- 1 5-14 Sisaey Mie Ge. tek. Gedinary reniatere ; orp., $2.25 preferre quar.) ‘ 56 Vac 5- 1 4-15 
Gratee oe s orp. (quar.) 40c 8-15 oa. Smnith, pall bs . — y registered 4% 4-23 Avondale Mills, common (monthly)------- 5¢ 5- 1 4-15 
Great Lakes eng 7 7d preferred (quar.) $1.75 5-16 5- 9 4G, preferred nits j ills, Ltd.— <2 $4.50 preferred (quar.) ~-~~- ---- --- $1.12 5- 1 4-15 
Gresers tae redge & Dock Co. ‘quar.) 25c¢ 5-15 4-30°* Solar Aircraft sar ial) . a {29c 7-20 Axe-Houghton Fund, Inc, 100% 4-30 4-20 
: ore Products__ : = ; , ¢ conv. pid. (quar.) 22 ¥2c 5-15 4-30 Axe-Houghton Fund ‘‘B” Inc._- ‘ és “ -< = 
Gulf Insurance 15¢ 4-30 4-20 Soundview Pulp C ° ‘5 ; , ve ae -” <— —_ 
ale Brothers Mietee tae ina 25c 4-15 = 4-10 6% preferred (quar.)--.-------_- ; iso 8-88 535 0_ RABGOCE & Wilcox Co — SS 
= rs res, . ar ‘heer “ r . _——= P 5-2 - ; 7 tae : i rt a : > 
allicrafters Company y o> vite 25¢ 6- 1 5-15 South American Gold & Platinum . ioe .-33 7 ‘. Baldwin Rubber Co. ‘quar.) - ie 4-23 4-39 
Hallnor Mines, Ltd.__- <iepabilea 10c 5-15 5- 1 Spencer Kellogg & Sons (quar.) c 45c 6-10 5-18 ennare Pevesters Meet, TH Pes. (qene-)- cae le oes 
ancock Oil Co. of California Cl : esky 7e 6- 1 5-10 Stamford Water Co. (quar.) 40c 5-15 5.6 7o preferred (quar.) -------~------------ 8%4c 10- 1 9-10 
Extra a, Cl. A (quar.)_ 50c e. 4% 5-15 Extra : os F 20c 5-15 3- 6 7% preferred (quar) -----------~-~-------- 8%c 1-2-47 12-10 
Class B ---~- oe ; 25¢ 6- 1 5-15 Staneord Dredging Corp.— ; ; ae Bangor Hydro-Electric Co. (increased )_-~~- ie 30c 4-20 4- 1 
Extra . - 50c eS. 5-15 $1.60 convertible preferred (quar.) 0c 6- 1 5-20 Bathurst Power & Paper, class A (quar.)--- f25¢ 6- 1 4-20 
Harbison-Walker Rairactories © - 25¢ 6- 1 5-15 Standard Fire Insurance (N. J.) (quar.)___ 5c 4-20 4-13 Baystate Corp. --~-~-. = > 2: age 35¢ 4-39 4-15 
Common iquar.) é ries Co.— : Standard Stoker Co. (quar.) ; ia 50c 6- 1 5-10 Beaux-Arts Apartments, $6 1st pfd. (quar.)— $1.50 5- 1 4-20 
h. preferred (quar.) 2 25¢ 6- 1 5-11 Stein (A.) & Co. ‘stock dividend). Two for $3 prior preferred ‘quar.) Sacre 75¢ 5- 1 4-20 
avana Electric & Utilities Go $1.50 7-20 1-6 one split-up ______. 100° 4-25 Beck (A. S.) Shoe Corp., common---_--~~-~-~- 20c 5- 1 4-23 
o* + 1st preferred eal “al Strawbridge & Clothier— ; (_ “ 4% % preferred (quar.)-_--------------- $1.18% 6- 1 5-45 
Haverty Wasiies tae tes Sleek 50c 5-15 4-19 6’ prier preferred (quar.)___.__ $1.50 6- 1 Se: ¢ Benson & Hedges,’ $2 conv. pref, (quar.)---- 50¢ 5- 1 4-18 
leyden Chemical Geen. quar.) .__. ee 25¢c 5-25 5-20 Sun Ray Drug Co., common 30¢ 5-7 4-2" Best & Company Wacreased )_....1.—i.4 oh 40c 5-15 4-25 
4% peetersen ms, Soman (increased ) 40¢c 6- 1 5- 1 6% preferred (quar.)- 87 Voc 5- 7 4-27 Biddeford & Saco Water Co. (quer.) ------ $1 4-20 4-10 
at preferred B oo} ‘ <r $1 a. 2 5- 1 Sylvanite Gold Mines, Ltd., com. (quar.) £3¢ 7. 2 4-26 Birtman Electric Co., common (quar. )__ 25c 5- 1 4-15 
‘PDard, Spencer Bartlett & Co. (monthlv) $1 6- 1 5- 1 Common Bearer (quar.)—__ on $3c T- : $7 preferred (quar.) ~—--- $1.75 5-1 4-15 
Monthly WA : oO. (monthly) 15¢ 5-31 5-21 Tennessee Gas & Transmission Co 5% fd $1 412 Bloomingdale Bros., Inc sage igs < manta <~gaiaett dis gg  altioaiaaes 22%2c 4-25 4-15 
Monthly ae: ----- -- ae idc 6-28 6-18 Texas Pacific Coal & Of tincreased <i. : a 5-13 : Blue Ribbon Corp., Lid., 5’* pid. iquvar.)-.  T624ec 5- 1 4-12 
res (Chas. E.) Co. quar.) __ - 15¢ 7-26 7-16 Tilo Roofing Co. (increased uar. ) A a e- Blue Ridge Corp., $3 conv. preferred (quar. }. 
Holt. Renfrew & Co, (quar.)--______________ 30¢_ 6-1. 5-15 Tobacco tenia eee ier ban : 20c 6-15 5-25 Optional payment (1/32nd share of com- 
epi Electrochemical deemien ee +$3.50 7-15 6-15 Ordinary registered (interim) __- 25 1/10c 4-18 ; mon stock cr cash) . picgpcnmen 75¢ 6- 1 5-19 
yo 25 preferred (quar.) quar.) __- 40c 5-29 5- 3 Ordinary deferred (interim) ; , . 2-15 Bon Ami Co., class A (quar.)~---~--------- $1 4-30 4-15 
= (Joseph) Co.: common Some Mees eee $1.06 "4 6-27 6- 3 Torrington Manufacturing Co P Dips 4-16 2-15 Class EB (quar.) ---------------------=== $62%2c 4-39 4-15 
. preferred rg = 25¢ 5- 1 4-23 Trame Caipnay; -eaiainen . 37%2c 4-25 4-10 Booth Fisheries Corp., ccmmon (initial) 25c 5- 1 4-20 
use of Westmore, 6% bid. iquar).~” $1.50 $-;3 4-23 $6 Ist preferred (quar.)___ 4 ar — _— ae Extra --_-- aap pies 25¢ 5- 1 4-20 
ab Loan Con mores 6% pid. (quar.)--_-_Tize_ 4-15 4- 9-208 South La Salle Street Cor ace | ba gee ee ane temas) Fo ee ee 
, 5% preferred (quar.)________ 12'2¢ 4-20 4-15 Quarterly et Corp. (quar.) 62 %ec 7-1 6-20 Boston Baison Co, (quar.)—.-~--—--.-..... 50¢ f- 1 4-10 
ee ---- - 62%c 1041 9°20 Boston Fund, Inc. (quar )_.---- ‘ 4 16c 5-2 4-30 
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Name of Company Dd When  toider, 
ay or ay Property Trust (Boston)— Payable of Reo Name of Company inoe a —— 4 renee 
‘ 1y Sh oe s ae ay of Rec er 
Bourjois, Inc.. $2.75 preferred ‘a oy ae gan l6c 4-20 3-30 Decker (Alfred) & Cohn (qua7.) ad ; 25¢ 7040 ; Name of Company Share Prec: 9 Hoigerg 
Brewers & Distiliers Vn -— 68"%ac 5-15 9 Quarterly —-.--------------------------- 25c 10-10 —" Hershey Chocolate Corp., common (quar.} "ha = Of Ree 
ee — peewere Power & Light Co. (quar.)__-__- 95¢ a Tre $4 preferred (quar.)_—___—_________- gi 7A 9-15 4-95 
: Extra + A ATR PO engineer sen $50c 5-20 4-19 + sea i Rayon, 7% nen-cum. pfd. (quar.) $1.75 4-20 2 ore Spencer Bartlett & Co. (monthly) __ 15¢ 5-15 4-25 
Briggs & Stratton Corp. yr ye a t20c 5-20 4.19 ennison Mig. Co., $8 deb. stock (quar.)_- $2 s- 1 ame igbee Co., 5% preferred (quar.) E $1.25 4-26 4-16 
British Columbia Pulp & Paper a 100% 4-25 4-15 conv. prior preferred (quar. )_-------- 75¢c 5- 1 e Holly Development Co. (quar.) pat 41 a3 4-15 
7% preferred (accum. ) per— ™ a convertiole prior preferred_________ $1.50 7.4 4-18 Holly sugar Corp. (quar.) ee ee abe 4-25 3-30 
British Columbia Telephone—... $1.75 5-1 415 — 5 Supply of N. Y.— “yee = =o & Co., $1 class A (quar.)__-- , ; © 
6% 2nd preferred (aquar.) any a 25c - ” class SE ee ae een ene ear aera Or - 5-21 
Broadway Glonviamandt Wese tac. ------  #$1.50 5-1 4-16 amped Dry Goods Co., 442% pfd. (quar.).. $1.12% = : ot . $1 class A (quar.)---—--------- ee ee one ‘1 1 8-21 
Common (irreg.) ’ , L aver Union oo eS Be ee eres 50c 6- 1 5-1 Jome Oi] Co., Lid. (annual) veh £15 <- 1 11-2) 
5% preferred (quar.) - 50c 5- 1 4-19 ee Gasket & Mfg. Co. ee 25¢c 4-25 ae Horder's, _Ine (quar:) ...-.-. i ih che ae ‘-_— 9-15 4-10 
Brooklyn Union Gas Co. iquat : — as $1.25 5- 1 4-19 SS eee Stove Co. -10 Hormel (George A.) & Co., common (quar. ) — 5- 1 4-15 
Brown Shoe Co., Inc. $3.60 pfd. (initial) __ 400 S51 €.8 5% aes oe SS eee ee - 12 hs preferred (quar. )- heen $1 Hr S715 4-27 
Bruck Silk Mills (quar.) ' al) _—— $1.02 4-30 4-19 Det @ preferred (quar. )_------------------ 50c 8-15 8- 6 orn & Hardart Co. (N. Y.) (quar.)_— 40 5-15 4-27 
Buda Company ___ - tae Dee :2Cec 6-15 5-15 ‘De roit Steel Prcducts Co. ek, te 25¢ 4.23 » Hotel Barbizon, Inc. (quar.) ee c o- 1 4-1] 
Bullock's, Inc., 4% ------- 20c u ewey & Almy Chemical, $4.25 pfd ) a 4-13 Houston Lighting & Power Co. Sioa: $20 5-6 4-3 
urppughs -Aading ae (quar.)____ $1 Mog 4-15 Diamond Match Co., 6% ome pid, quar.) $1.06% 4-20 4-.6 $4 preferred (quar.) - 
Machin Rr hme - - ic » *° , . - (S-a eI * , eee == - otiniveds 
Butler Brothers, aeachine Co. (increased) _ 15¢ 6- 5 Sp Dicks» (W. S.) Clay Mfg., 6’. class A_--- " wy 4 8-12 Hummel-Ross Fibre Corp.— $1 5- 1 4-15 
i. eee oe +i 4 + yaar Corp.-Seagrams— —— 6% preferred (quar.) ------------------ $1.50 
Byers (A. M.) Co., 7% preferred (quar). $1.12%2 6- 1 9 Divco preferred OE ee aos +$1.25 5- 1 4-13 Hunt Foods, 6‘ preferred 58 eat 15 o.8 5-17 
Cable & Wireless (Holding), Ltd ar.) —— $1.75 5- 1 4-15 Bividend “Btnres’” —" common (initial)__ 25c 4-30 4-20 a, oy ng en to : fet 
544% preference (s-a)___ "ia : res, inc. _- bie) eed a eS 2c ag Hy Bay > Mt par value stock...__.......... 15¢ 
Calgary Power Co. Ltd. 6% pid ------ 24% % 5-21 416 Dawe I Te iisiivikcnacinenieewvinniind a. “ae 4-15 — Sash & Door Co. 5-22 = 
ee Linen Mills. Lid.— pid. (quar.)__ $31.50 RE 4 10 ne Ln warsetgg'y + | Works, Ltd. fs t$2 yh ove 5% set el Seeger nani mensirmmrnpemiaeie $1.25 6-29 
50 1st epeterend ¢ ; - inion Fa rics, Ltd., comm Noe teasing * - ie ‘elerre SS Seen : "ee 6-19 
, mvart.).....« , ’ , on (quar,)__-~ 320c 5- 5¢ ter 4) etoaeeceettiaialie pier $1.25 9- 
80¢ 2nd participating (quar.)_.......__. t37c a. 6% ist redeemable pref. (quar 1 4-15 @ preferred (quar.)_-_----~---+---~-- : 9-30 9-20 
California Faring emo (quar. ) ----- eerqaeeen t20c # 1 4-10 Second cumulative sreteseuaa F sac aareatrenenct t75¢ 5- 1 4-15 Huyler's, $2 lst preferred (s-a) Bay 2s $1.25 12-30 12-20 
Power, $3 pfd. (quar 5- 1 4-10 Domin (quar.)-._-__ $37%e 5- 1 $1 2d pf his pay . $1 5- ; 
California Packing Corp. — quar.) ___ 75c . 2 4-15 r- ion Malting Co., common (quar.) -- {20 ae 4-15 cc Dp d. (t is payment clears all arrears) $1.33 ; 1 4-15 
5% preferred (quar.)__ - (quar.)--. 37%c 5-15 4-30 ommon (quar.) —--—-------~-- ——-" +20 ‘ 3-31 ack ond preferred (s-a)_.___--_---------- 50 mil 4-15 
California Water & Telephone— 62%ac 5-15 4-30 TR iy, of Se int 5 ana oie t$1 + + : 4 ‘ae =" common (quar.) sti 40c ea 4-15 
$1.20 preferred (quar.) 2 ilclo & Linoleum (qvar.) -——- : ‘d . 4% preferred (quar.)_—_. ae “< 4-25 
+.) Se oe Extra —__- eda---= 130c 4-30 ; Illinois Zinc * $1 5- l “15 
Gomson Fire Insurance Association (s-8)_.. 30c S- 1 4-15 Dominion Tar & Chemi Si ape ee ARR a Bk 110c 4-30 ae Incorporated : pear.) Gr wRS Toh Qe eee 25c 5-20 4-15 
anada Machinery Corp. Ltd. (s ‘ p-. 50c 5- 1 4-10 Voti bs 1emical, common (quar.) t25c ae li st : ivestors @-- - - - - - - - - - 20c 4 4 = a 
Canada Northern Power Corp 7 theuaatata t50c 6-28 ~—s«G- 10 Ph we trust certificates (initial)__...-—_ $9505 1 4-2 gre Securities, Ltd.— “30 8-28 
Common (quar.)______ " —_ foe Ben Woolens & Worsteds, Ltd. (quar) 12%e = 4- 2 age Group shares_.-.-------------- 50¢ P 
Canadian Bronze Co:, Lid., com. (quar) _—- a se he |e OO ees det i i oe. ock and Bond Group shares-—--—---- — -: * 
5% preferred (quar.) “ . (quar.)__. %87%c 5- 1 4:10 oso (E. I.) deNemours & Co.— — c 6- 1 5-21 nD erchemical Corp, common (quar.)——--_ a. 6- 1 4-30 
Canadian Car & Foundry Co., Ltd., common $$1.25 5- j 4-10 De 4 preferred (quar. )-------_----___-__ $1.12% . c 4¥2/> preferred (quar.) - .-------------- $1.124; 5- 1 4-19 
New Class A (initial) _ 44 +» ATAMON t31c 5-22 4-29 D es est Corp. (s-a)- eee FE Ge ’ Se Sets 4-10 Snteenatees Detrola Corp. (quar.)-------- . — 5- 1 4-19 
Canadian Converters Co. Lid. t25¢ 5-22 4-29 wight Manufacturing Co. (increased quar.) 50c - 1 = 4-25 ternational Nickel Co. of Canada, Ltd.— S- 1 4-15 
owiass < ans.” cd.— Eastern Corp. (quar.)__-_- ao 5-15 5- 1 Mp Lan te se par) .(auar.) ..<<= $1.75 5- 1 
anadian Food Pro SAI Er gr ae peertgieegr 118%4c 4- - astern Magnesia Talc a em wee c 5- 6 4-19 lO ; erre ( par) (quar.)_-_--_-___ . - 4-1 
Class A ee eretote. Lid., com. (quar.) 412%c ee va Guasteriy ..-.s««+<-- ened Inc. (quar.)_ $1.50 6-29 6-20 International Resisting Co— 8%4¢ 5- 1 rae 
Canadian ‘Industries. Ltd —S 125¢ 7-1 5-31 I a $1.50 9-30 9-20 6‘% convertible preferred (quar.) —-- nk 
Common A (increased) sa Eastern Massachusetts Street Ry. Co $1,50 12-21 12-9 yusent Be ein Ean eae RRR ETN a 5-1 4- 8 
Common B (increased) _ Pa Soak ten ee etalon $1.50 4-30 3-29 6% preferred B (accum.) ____ =i i Seer Mutual :(irrer.)_...--- FUT ee eros _ 6-15 6- 1 
ween Investment Fund, Ltd..........~~ $1.50 4-30 3-29 Ekco Products Co., nn $1.50 5-1 4-10 py then es Manufacturing Co.— 4-20 3-30 
pe oo Investors Corp. (quar.) : --- t5c &. § 4-15 aie > preferred :(quer.)__---___________ 1 a0c 5- 1 4-15 b= ED -CRUBE: 2. --—— — penn ne nme ne 30c 6-1 
anadian Marconi Co.____- Ame teie i, t10c — 9 4-8 lectric Bond & Share Co., $6 pfd. (quar.) $1.12 42 5- 1 4-15 C SE eae 30c -10 5-10 
= ees ne eee t4c 6- 1 4-15 BE preferred (quar.) ~~~ - squat.) Se 5- 1 4- 6 cine te | SRT ea es 30c = 3 8-10 
ommon (incr ectrical Products mimeo ioe “ 2c 5- 1 4- ronrite Ironer Co., 55c conv. pf a>. : s- 2 Ili-9 
Extra nerenant quar.) --------_-_. t15c 5-15 5-1 Electrolux eee (quar. )____ 20c 5- 1 7 Investors Trust Co. ee Se, 13%4c 4-30 4-15 
Capital Estates, | ales Ses aime Sega t2%c 5-15 5- 1 Elmira & Williamsport RR. (sea) — 25¢ 5- 7 4-9 I $2.50 partic, preferred (quar.)_--~- 62 ¥, 
Carolina Clinchfield & Ohio Ry. (quar.)——- ae et ee ete Seat Mee. Co. AS me eee. ae ae ee rving (John) Shoe (resumed )_————_--_-. is aed deus 
arpenter Paper Co., commen (qu: Lthcade $1.25 4-20 4-10 mployers’ Group Associates (quar.) * $h5 a 2 5-15 Jacobs (F. L.) Co., 5% preferred (qu = 
{common (quar.) ____ ar, )-----. 25c 1-1 6-20 Erie Railroad Co., $5 pfd. A (quar.)__-____- a5c 4-30 4-16 Jantzen Knitting Mills— ; quar)... 6242c 4-30 4-15 
ota © preferred (quar.)-_._...- 25c 10-1 9-20 $5 preferred A (quar.)----______________ $1.25 6-1 5-17 Common (increased quar.) ® 
core s, Ltd., 7% preferred (accum.) __.. $1.12% 5- 1 en E $5 preferred A (quar.)---_______________ $1.25 9- 1 8-16 Jewel Tea Co., Inc, 412’) -preferred (quar.) 1Se 5- 1 4-15 
elotex Corporation, common (quai ‘sas $5.25 7-2 6-3 oe ae SEY sceueltD ccdidacesaarciainrmamerenee, $1.25 12-1 11-15 Johns-Manville Corp., 342% pfd. ( =—" $1.06% 5-1 4-17 
Pip preferred (quar.) -)----- 123%c 4-30 4-9 ureka Pipe Line___...-~~. er = ae 4-16 Johnson & Johnson— - (quer... sae 5- 1 4-11 
tral Arizona Light & Pow een ap ari 25¢ 4-30 4-9 Feir (The), 6 pref a a 5- 1 4-15* 4% 2nd preferred Seric 
37 abe eso (quar). $1.5 ee Co. 6% ca tame.” ----- $150 5-1 4-20 Johnson Ranch Royaity ae os 5 ei 
referrea aa hana ee >see -- 50 - ¢ rc Rr ‘ a ey oF mem ommmaneome ‘ = ‘ ony ? . Sita kt. -2 
Central Hudson ‘Gee Baers --------- $1.75 5 : eee oh ac ecgnanan Ins. (Syracuse, N. Y.)— “a St hag ty Co, (quar.) ones ae es ig 
Common (increased quar.) __-. EE mae: ok neni peaeaeretaie mamta $2.50 7-1 6-1 olieenan “ene, & Furnace (quar. )_----__ im es. 4 ci 
Central Investment Cor SRERGO 3 - mn ame 13c S.-4 4 Fedders-Qui gees” ha matali escheat $2.50 10 S Kell i partment Stores, Inc.-.-~-- 40c 4-27 ) 
Central New York VOTP.- —-~-.-—-~-----~- $1.25 w -10 Fed arean | “a Si > oH 9-16 1088 Switchboard & Supply Co., com i =e 4-10 
rk Power, 5‘ preferr 4-21 4-5 ederated Department -- 10c 4-25 3% ref d ’ ‘-- 15¢c 4-30 4- 
Central Power & Light Co. preferred_____ $117 4-25 Ge «, eheveneatain “a Stores, Inc. common 37%c 4-3 3-20 K PIGSCERCG {QYAS.) ----—-— -——----- = $1.25 4 : 
a% peeked oO. (Texas) — iets warns Car Ag-tege 2 preferred (quar.)__--__ $1.06 % pe 4 - ewer d ae common. (irreg.)________- ‘oc ae rhe 
Cerro de Pasco Copper____ _— ale eee $1 5- 1 4-15 Fibreboard Siemedin. ta Co. urreg.) -___--__ 10c 4-25 4-15 + peeps Ab val. Co., vi junior pfd. (quar. ) 874e2c 5-20 -. ; 
Certainteed Products, 6% prior preferred _ 50c S= 2 4 6% vrior pref S. nS. Kine: son Gold Mines, Ltd.___-------- t5c 4 5 Pe 
Chain Store Jnvestment oa preferred__ $1 6- 1 +19 Fidelity & piccsit ie we. <== =~ ~~~ $1.50 Bn2 4-15 Kirthend Lak oe nae “$l 5. cis 
$6.50 preferred (qi ee — Filene’s (W r _ of Maryland (quar.) _ "$1 ’ r i ake Gold Mining (s-a) -------_- t2 ; "99 
Chain Sto Q@uar. )--___________.____ - 1), . s (Wm.) Sons Co. (quar.)-____- 4 4-30 4-16 Klein (D. Emil) Co. (quar.)___.._--_____- f2c 5- 1 3-29 
ahactete Real Estate Trust (Mass.)—— $1.62% 5-1 4-15 fyremens Insurance Co. (N. J.) deeO hiss ss = — 4-15 —, Rees als Re , a es 
Chase National Bank (quar .- aioe? 35c 5- 1 4-20 Fitzsimmons Sto Rubber Co.___.._______. 50c +e 4-15 Bee wd LL, LES ATS ek EE 25¢ et 9-20 
Ghetry-Burrall. 5% preferred POT * Srrmname 40c .. -9 4-12° 7% preferred ‘ie } ia — vues (quar) Saas a 8c 5.20 430 
icago, Mi oFreG ——— —————__-__. ‘ ° : (A See a ee eg ---- -2 -2 
5% Oe Niche: St. Paul & Pacific RR.— $1.25 0 4-300 -.— a  _. 2 ) sane ito = 6- 1 5-20 Kobacker Stores, Inc., common * 4c 5-20 = 4-20 
pating preferred A (initial 7o preferred (quar.) - 17¥ec 9- 1 8-2 $1.37! = - 13 Vee 4-30 4-15 
3 iow Orleans & Texas — $5 5- 1 4-15* Foote Bros. Gear x + ba are pea ee oa 17%ec 12-1 ae Sininc Wikur Wark a eg eee 34%9C 5- 1 4-15 
o eferred (quar.) 60c convertibl p., common 25c 5 ” : 4 orks, 6’ pfd. (quar.) 1 - 7 
5% preferred ( { aeremeereneteeeees $1.25 7 ible preferred (quar.) a 4-18 Kresge (S. S.) Company (increased). - $1.50 5- 1 4-11 
ae . 6- 1 5-15 Fort Pitt Brewing ~------ 15¢ 5- 1 K , pany (‘ncereased)__ ; 40 -19 59 
City Stores Co = -------------- $1.25 Fos WIRE £970)... ~~~ 4-18 roehler Manufacturing Co.-— c 6-12 5-21 
Co., common (increased : 9- 2 8-15 oster & Kleiser Co. (irreg ater 10c 4-20 4- 4¥%2'> preferr ; 
Class A (increased) ed quar.)_ 20¢ 5 Foster W . (irreg.) —. aK / 10 2‘ preferred (quar.) 
te 5- 7 5 oC 5 --—-= c 5- +) ----- PRR a L, . ‘ 
Giavenet denne 0e- (N. ¥.) (quar.) —— 206 8-1 acl 6% pscleries ‘ue 7 Geemeeees -iquer.) =e 1 6S wat ist peters * pf aaa etjoe |G ¥ Hier 
sta anufacturing Co  sisntes =a 15c 4-20 4 Franklin S ») -------------------- 37% “ nfo 48 referred (quar.)__-~-. paginas ‘ ai pt 
Cleveland Cinc. Chic: 7. (initial) ____ 5c b -15 in Stores Corp. (quar.) ’ c 10-1 9-16 7% 2nd preferred (quar.)__.___________ - $1.50 7-1 6-14 
oe elated Geen, oes By 1 6-18 Sannin Pelgeren (4-8) -—--——-— ———-. an. a - Kroger Grocery & OS 0 ‘ceahaahaiataa - $1.75 8-1 715 
Coast Breweries L no ec em $1.25 E Co., Ltd. (quar.) ~-__---~-- iinet i. a 4-15 7% 2nd preferred (quar. 
Cc td. (quar.) 4-30 4-19 Froedtert Grain & Malt - 50c 4-25 3-3 q | ee $1.7 a | 4-15 
Coca-Cola Bottling Co. of St. Louis (quar. )__ i3c 5-1 4-1 Gommen istesk dividend). eae 0-860 Eamon Wan 3) Ie 00 beara ise 6-1 62 
ow Co., Ltd. (s-a)__ lecras 25c 4-20 a i aa). 100% 5 ston (M. H.) Inc., $6 preferred (s-a)___ * 4 =4 
Semi-annual la t25c 4-10 F preterred .4@uer.) .............. ad -10 4-15 Landis Machin , $6 preferred (s-a)___ $3 oe | 4-30 
Colgate-Palmolive-Pest Go. quar) ------ t25c Pf . ea 1 — hes Works Co., 6% non-cum. pfd._- - .s 4-15 Commor. rede teen deiecaniemaaaianteiiens 25¢ 5-15 4-5 
olumbia Airciaft Products Sac. 25¢ 5-15 Ta ma riel Co., 5’> preferred (initial) $0 ¥ 4-15 ee eee 25c 8-15 7-5 
Pi od dividend _ , — -19 xyardner Denver Co., common (quar.) iy “TTT §- 1 4-15 Lane Bryant, Inc. 412% preferred Petting gy 25¢ 11-15 10-5 
olumbia Gas & Electric 5% pref -~- 100% a 4-15 aa convertible preferred (quar.)__.._____ 25c 4-20 yap’ Lazarus (F. & R.) & Co. | war.) ee h 56 vac 5-1 4-15 
Bh _peeletue ins. !lUC rl lUrhT CU! aeret Aniline é: Film Corp. class A (irreg.) Re eae 4-20 Lebanon Valley Gas, 6% ‘pid. nies — 87¥2c 89 4-25 4-19 
. preferred 5% series eet $1.50 5-15 z ‘ LCG.) an —---——= i ee d = 3-25 ee Rubber & Tire (qu: / ar, )_---__- 75c Be i 4-15 
Columbia Piciures Corp. com aaa poe ~-~-- $1.25 5-15 > Gruso! Raking Co., common (quar.)__--__ H 4-22 3-25 Lehigh Portland Ricaens. (quar. 1 aeteraatbadd S0c 1 ae 
eae preferred (quar.)____ ividend) 2%% 5- 9 4094 Gadus meer ic a ee abe 5- 1 4-19 Lerner Stores Corp., 4Y5 % a sateen 25c 5- 1 4-13 
we & Southern Ohio Electric— $1.06 4 5-15 5- 1 General a Corp., 7% pfd. (accum.)___- 4-25 3-15 Libbey-Owens-Ford Glass _ - (quar.)--_ $1.12% 5- 1 4-19 
/a% preferred (quar.)__ he "ge r nen ey 0ED.— areas S- 1 4-19 Libby McNcil & Libby (increased) oie ae 25¢ 6-10 5-38 
Gommon wealth Edison Co (auar.) +i $1.06% 5- 1 4-15 6% end oie eer rrr enn r anne === 25c 5-25 5-10 ee re Life Insurance (Fort is 60c 5-13 4-22 
monwealth L * -)------~. 35 . : bn I ai agi cei gnes tonegtnapabincet iota “ ; ayne (Indiana) uar - 
Concord Gas ie 7 ee preferred ag aise - : 4-5 pn pen ge Trust (Boston) (irreg.)—- = 5-25 5-10 Quarterly aly iii -— 30c 5- 1 4-25 
Confederation Life J arse cid: (accum.) __ $1 5-15 ee Chokawat Sh, > oe NS, Shaan it ccaelal STlee 4-20 3-30 ‘Quarterly ee ee eee ee ee 30c 8- 1 7-26 
Quarterly _..___ (Toronto) — -30 Ganerei tees orp. (increased quar.)____ anc 5- 1 4-10 Lincoln Petroleum Co. tirreg.)-. --_______ 30c «11-1 = 10-26 
a ll aaa ting iay mai $1.50 6-15 5 oat el Wares, Ltd., common (quar.) 200 4-30 4-16 Link-Belt Co. (quar.)_ de ------- 5c 5- 1 4-15 
aan enone etaataaaica teenie tind t$1.50 9-15 He 4 Gielen ee (quar.) ....---.----______ t$1.25 “ae 4-17 Lion Match + ae, Tpit aertipeinceai cea epapememene 50c 6- 1 + 
Gennecticat River Power. 6% pid (quar) #$1.50 12-15 Psa v4 Class B ery (Rochester), Class A____ Se Se ; 4- 3 en Bros., 6% preferred (accum.)__________ = = 
onsolidated Chemical Ind Pp - (quar, )__ $1.50 Ge:2 Gansta) Ope oe 25 4-20 ittle Miami RR. Co., original c: oat $3 4-25 4-15 
$1 Partic. preferred C\: ey pee orn Gibson Re Powed Co., preferred (s-a)_______ 250 es —_ Original capital SNE! SAEEIA...-..- $1.10 6-10 5-28 
$1 partic. preferred Class : (oper: )...... 37%ec 5-1 Giddings Sr eeretee Co. (quar.)_... oan 5-30 5-25 Original capital w@ esr _ a Powe $1.10 9-10 8-23 
Gpnsolidated Deareorn Corp. (init, guar) eats 82 4:05 Gitte mee ao ato — —— 2 Original capital cee See lie 
Consolidated Dry Crends on mbial quar.) 480 = 8-1 rit $5 preferred ‘toon Sli (increased quar.) 50c 4.25 ee Special guaranteed (quar.) ie . $1 3-10-47 2-24-57 
Pak seraainen ewan mannan ee n----- 50c i. z Gi . 5 ES an i - pecial guaranteed < =----- 50c 6-10 5-4 
Consolidated Edison Co. of New York Ine _ - a yh Inc., cemmon____________ —— 5-1 4-1 Seoias ‘anunsetelen’ .(aase,) ------- 50c 80-910 8-23 
$5 preferred (quar.). w York, Inc.— ~24 Goodyear referred (quar. )—————————_—_____ $1.12% 4-25 4-10 Special guaranteed (quar.)..... -- 50c 12-10 11-22 
Consolidated (quar) an ik hen no ear Tire & Rubber, com, eee SOR 4-25 4-10 Lock Joint. Pipe Co., common (monthly) ____ - — 2-24-47 
& .--.2---~ ~ PRS Sree —eere 50c 5- ~ Gorhan 2 quar.) ___ “a - % preferred (qu ‘aaah 2 2a 
Gettin a ----- , 15 4+15 n, Inc., $3 preferred ------ $1.25 6-15 5- Loew’ quar.) _.--.---------- 2 #7 6-21 
: per Co. (quar oe 50c 5-15 Guten & Senkavehian Sinan,” 15 oew’s Boston Theaters --- $ 7- 1 - 
Consolidated Ro es gh) 4-15 eckerstown RR. { $3 5-15 t ers (quar.)_. it e 20 
L yalty Oil Co. -- 25c 6- 1 bY Gotham : . (annual) ___-___ ---- ON aes ----- 15c 5- 1 4-2 
qenmlianie’ Steel Corp., $1.75 pref. (quar.) 6c 4-25 rH Grace FE one ees a SS rae = nig 4- 9 Lord & Taylor, 8 % Qnd preferred (quar.)__ 10¢ 5. 1 4-20 
Gapsolidated Vultee Aircraft Corp... (quar.) 43%4c¢ 7-1 6414 Graham-Paige Motor a, (stock div.) 9.09% 6-28 ports Leutevitie Gas & Electric Co. (Ky Vee oe 37 _ 2 se 
orp of America____.--_—~~ ae 50c 3: 55-15 5% conv on ---- uisville & Nashville RR. ¢ a a0 c —- = 
Cook Paint & Varni @----------___. 40c 5- 3 . preferred (quar.) -...__- Louisian e RR. Co. (quar.)---- 88c 6-13 5- 1 
oe’, Brior Seietitiaee eet.)---- . 2. ca Graniteville Co. (quar.) ------------____ 3146 65-1 4-20 atzerne a Power & Light, $6.pid. (quar.)- $1.50 5- 4-17. 
xchange Ba i oietetet nett tee 152 @ 6 8=s_ gp hee a fr a 4-24 44% 2 oo 
co muarterly pe BARE Trust -Co. (N. -¥.) — ait, <i ow EE: RT — a . 4-24 a Pe gpm eg ia a cai $106% 5-1 415 
bel Products Refining camman jaa... 60c 2 G piitaisiiitmentitnmatinina idee aes a 7-25 y (R. H.) Co., 444% pid. A (quar.) 1, qi -9 
4 Goronado Hote! ‘efining. common (quar) 65e «4-25 -8 Green (H. L.) Company (quar.) 27 ~—--- Sec 8-17-38 Maple Leat Milling, Lid. tinit omer ae fi 
orate Investors, Ltd 5 Cl vtc “ $1 4 o 5 Vp % : rewery Co.— yen > 4-15 M pew ’ . Gapitial) ...... $50 1 4- 5 
, .. Class A (irreg. -20 4-10 Y2% conv. prefer arshall Field & Co. a es c 5- : 
Crown Drug Co. com (s-a) vine $20¢ 85-15 4-207 Griggs Cooper at Co red quar.) --------__ 34%c 406-1 ~~ 15 Massachusetts jane Tonk: “os oe aa 30c 4-30 4) 
i= preferred (quar.)_______ F ets 5c 4-25 4-15 5% 1st preferred (quar.) May Department Stores aaa Pree i ts itaghoss 22c 4-20 a7 
- an-American Sugar Co— 22 ~ $2 6-29 if 5% 1st preferred ( } Vea oe $1.25 Jo 6- $3.75 preferred ( ; ; creased )__ 50c 6- 1 eo 
7% preferred (quar.)____ 6-14 Gurd (Chas.) & Co oo Sg agen eo eae $1.25 10-1 os May McEwen ee ca Henge i> ag iggy 93%4c an 5-19 
pe og common ee ------.. $1.75 "1 as Sele Maatiiens ‘te ” -+» 7% preferred____t$37.33%4 4-30 a “TE a $3 preferred ecg ancien cae z : oe 
0 rre ; lt eateatentens — ; i Hi Prehie: >~a iia ~~ eee a ee = acti s le ———— —— - or 
Cunningham Drug een! guar.) -----..-- - @ee ke on ebeieee ee ae OS Ra eee settee 5-1 4-25 McCali — a ite. a as Ss 
Dallas Power & Light, 412% pid. ( glad 256 4-20 4-15 6% preferred ai ane ’ ibis pone ao gee: Newspapers, 7% pfd. (quar.) ——— a3%c 2°31 5.29 
Seerenert Water, 5% prefatzed (quar.)..~ $1.12 5- 1 4-17 eens wiry wre eS $1.50 4-20 4-6 om pate OS en cia aes pote 5.31 8-30 
n Brothers _ , - $1.25 S..4 artford Electric Licht (quar). ~~ 40c 40 I AUS i ces oad A 99 
Dayton Rubber Manufacturine Cc siete hina TV, — 4-11 Hartford Ti ight (quar.)____ 4-24 4- 4 McGraw El ie: uso lesan 43%4c 11-30 11-2: 
uf 7 2c -2 e Time s Of t -------- 68% a? Ww ectric Co. ( ar.! pa 4.17 
Common (quar.) ntti Co.— : 4-25 4-15 Hat Corp of et ig jo preferred... 683ac . i 4-15 McLellan Stores Co. Pa? acnnableley he 25c 5- 1 a on 
$2 Class A preferred (quar.)_.........._ 20c 4-2 °. Hecht Company » 442%. pid. (quar.)_.__  $1.12% ._ ---- Extra 1. ihe sig. quar. )...... 20c 5- 1 it: 
(quar.) .... 5 4-10 3/, Of y, common (quar.) 2 5- 1 4-15 ‘i aie aa) 25¢ Ss. 1 4-10 
ee 50¢ 4-25 4-10 Shareniee oo (quar.) ee te 30¢ 4-30 4-9 54. ee (quar, )_---~_~- ae $1.25 Se | 4-10 
wae oO hla a OR ere somaya = if: A 7 A 4 po . 
r Co. 5% preferred (quar.) a ae 4-9 Melville Shoe Corp., common (quar.)——--~- ane ca. «i 
5- 3 4% preferred 0 ry iepaeaemarta phone aes 31 5. i 4-19 
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Per 

Name of Company Share 
Pleasant Valley Wine______ Cee eee 10c 
Plomb Tool Co. (stock dividend)_..______ 100% 
Plymouth Cordage Co. (quar.)--._..-_____ 50c 

Employees stock (quar.)........_____ a 5c 
Polaris Mining Co.__ wom P _= . 10c 
Potomac Edison, 3.60% (initial quar.) . 90c 

6‘. preferred we ie : $1.50 

Me” Ee ea eee $1.75 
Price Bros, & Co., Ltd., common____---__~ $$1.50 
Procter & Gamble Co. (quar.) as ; 50c 
Proprietary Mines, Ltd._ ee “+ t5c 
Public Service Co. (Colorac do), com, (quar. ) 41%4c 

5% preierred (monthly)_ es SalI chee 4143¢c 

6% preferred (monthly)__-._..______ 50c 

7% preferred (monthly)______ < 58 ¥3c 
Public Service Co, of Indiana— 

Common (increased quar.) --..._.._____ 45c 

a eee Ce ee cemmenne $1.25 
Public Service Ccrp. of N. J.— 

6% preterred (monthly) _-__________ 50c 
Purity Flour Mills, Ltd., preferred (quar. ) 1624ec 
Putnam (George) Fund of Boston (irreg.) —_ 15c 
Quaker Oats Co., 6‘@ preferred (quar.) $1.50 
Guewes Fower Co. (Gubr.)...~<.c<cmcne«-- $25c 
Railroad Employees Corp., 80c pfd. (quar.)__ 20c 
Railway Equipment & Kealty Co., Lta., com. z2oc 

Sy 20e Brereton (ORAT,) 4. ncnosconncce $1.50 
Railway & Light Securities Co. (Del.) 

6‘> preferred A ats . $1.58% 
Randall Co., class A (quar.) 50c 
Raymond Concrete Pile Co., com. (quar.) 25c 

Extra aaa : : : 25¢ 

$3 preferred (quar.) ious 75¢ 
Reading Company (quar.)___- ees 25c 
Reed (C. A.) Co., $2 preferred A (quar. Rui 50c 
Reed Prentice Corp. 50c 
R.public Investors Fund, ‘Inc., com, (irreg ) 6c 
6‘+ preferred A (quar.) . : 15c 

6% preferred B (quar.) aks a 15¢c 
Republic Natural Gas Co. ee a 40c 
Reynolds (R. J. Tobacco- 

Common (interim quar.) : 35c 

Class B (interim quar.) 35c 
Rhode Island Public Service— 

.., £ yk "See $1 

Ga preferres toner.) ..................... 50c 
Rice-Stix Dry Goods Co.— 

7% tst preferred (quar.) ..........._._.. $1.75 

7% ist preferred (aquar.) ................. $1.75 

7% 2nd preferred (quar.)....._________ a $1.75 

7% 2nd preferred (quar.).....__..____ $1.75 
Richmcnd Insurance Co. of New York— 

Quarterly —__~_ A ae 15c 
Rieke Metal Products______--____________ 20c 
Rockland Light & Power (quar.) aa 12¢c 
Rose’s 5 10 & 25c Stores, Inc. (quar.)_____ 25c 
S. & W. Fine Foods, Inc. (quar.) 25c 
St. Lawrence Flour Mills (increased quar) — $40c 
St. Lawrence Flour Mills Co., Ltd.— 

ee ge 2 ae eee $$1.75 
San Francisco Remedial Loan Assn. (s-a)-- 75¢ 
Schenley Distillers Corp. (quar.)______-_-- 50c 
Scott Paper, $4.50 preferred (quar.)_.----- $1.12'2 

$4 preferred (quar.) _.....----.. cachbnnes $1 
Seaboard Finance Co. (increased) ___.._--_-_ 20c 
Seaboard Oil Co. (Del.) (quar.).......-_-- 25c 
Securities Acceptance Corp. (Omaha), com. 10c 

5% preferred A (quar.) — 41%4c 
Sefton Fibre Can Co.— 

5° prior preferred (quar.)—-~- ae $1.25 
Scott Paper, $4 preferred___ - $1.05 %2 

a as a cis os es aaivns hate eas win pl $1.18 7/10 
Sharp & Dohme, Inc.— 

$3.50 conv. pref. A (quar.) ne 87 ec 
Shawinigan Water & Power Co. (quar.)_-~--~ $25c 
Sherwins Williams Co. of Canada— 

Common quar.) - $15¢ 

Common ({quar.) . ‘ t15c 

7 preferred (quar.) : $1.75 
Sierra Pacific Power Co., common (quar.)-_-~— 35c 

6% preferred (quar.) ae $1.50 
Silbak Premier Mines___-___- ere tle 
Slater (N.) Co. (quar.)___- a aad ek Sh $30c 
Southern California Edison Co., Ltd.— 

Quarterly —___- 4 sie Ae a 37 ¥2c 
Southam Co., Ltd. “(quar.) — - ; 419¢ 
Southwestern Life Insurance (quar.)------ 35c 
Sovereign Investors (quar.) x 10c 
Standard Brands, $4.50 preferred (quar.)-- $1.12'2 
Sterling, Inc., $1.50 conv. pfd. (auar.)- 37} 
Suburban Electric Securities— 

$4 preferred (accum.) . $1 
Sun Oil Co., 442% class A pfd. (quar. ie $1.12%2 
Sunshine Biscuits, Inc. (initial) - . “ $1 
Super Mold Corp. (Cal.) hs 50c 
Thatcher Mfg. Co., $3.60 pfd. (quar.) ‘ 90c 
Thermoid Corp., $2.50 conv. pfd. (quar. )--- 62 ¥ec 
. -  . g« ae = 50c 
Toburn Gold Mines, Ltd._- _— tlc 
Tokheim Oil Tank & Pump Co. “(quar.) - — 25c 
Trinity Universal Insurance (Dallas) (quar.) 25c 

I 5 cs mena pce earerceonasiie hentews m-ni eine micbasietow anes 25c 

I cetretants clasts esdncnccnenenth nemesis mebmraneament 25c 
Tuckett Tobacco, Ltd., 7% pfd. (quar.)---. $1.75 
Tung-Sol Lamp Works, 80c pref. (quar.)—-- 20c 
Twin City Rapid Transit Co.— 

On) Se $51.14 
Union Electric of Mo., $3.70 pfd. (quar.) — 92%2c 

$4.50 preferred (quar.) ..----------- _ $1.12% 

$5 preferred tl AE CS I $1.25 
Union Oil of California (quar.)_-.-~-----~- 25c 
United Cigar-Whelan Stores Corp. — 

$1.25 prior preferred (quar.)--------~---- 32c 
United Corp., Ltd., Class A (quar. )-~-~~-- . $37¢c 
United Drill & Tool, class A (quar.)- ~~~ 15c 

ES a ee Rae 10c 
United Gas Corp, __----- pias drdacnamigianniinet 20c 
United Merchants & Mfrs.— 

5% preferred (quar.) ~-.--------------.. $1.25 
U. S. Air Conditioner, $7 preferred (quar.)~— $1.75 

OP A (  E————e $1.75 
U. S. Fire Insurance Co. (quar. ) “a 0c 
U. S. Hoffman Machinery Corp.— 

5%% convertible preferred (quar.)_--.-- 6834c 
U. S. Industrial Chemical (quar.)....-~-~- a“ 25c 

NS ooo cies tanatchapcemdecs aypheakibenenapnaiaiin ween —— 50c 
U. S. Pipe & Foundry (quar.).----------- 40c 

Quarterly ~~........._....~--.-.--....--- 40c 

Guarterly  .................--.......~.....-= 40c 
U. S. Plywood Corp., common (quar.)--~-~ 20c 
U. S. Rubber Co., 8% 1st pfd. (quar.)_----~ $2 
United Stores Corp., $6 pfd. (accum.) $2 
Universal Leaf Tobacco Co., com. (quar. a $1 
Universal Pictures (quar.) ---------------- 50c 
Upper Michigan Power & Light— 

we prererrea (euer.) ...<---.........---. 75¢c 

S23 pretervea (@uer.) -_.--.--.—.-....~.... 75c 

of lS eee 75¢ 
Utah Power & Light Co. (initial) --___ Pm. 2 30c 
Utica Knitting Co.— 

5% prior preferred (quar.)-...-.-------- 62¥2c 

5% prior preferred (Guar. )-....-..__~... 62%e2c 
Vapor Car Heating Co., Inc.— 

eM ace $1.75 

pe ee ee $1.75 

TH DEOIOUTOR GEE.) cncncneunscacwusnee $1.75 
Virginian Railway, 6% preferred (quar.)-_—- 37%2c 

oe a ks Eee eee 37} ec 





Name of Company 
, class A (monthty) 


Good erhs am & “Wor ts- 


Manufacturing Co. 
Warren Brothers, 
beg Gas a. common (quar.)—-~- 
Washington Railway & Electric Co. 
Oe a ee ea ron 


preferred (semi-annual) 
West Michigan Steel Fdy., 7 


eee 


Electric Co.— 
eS 


Ore OF UI 


Western Light & Telephone, 5‘ 
Western Pacific 


Nw MW bw 


ave 


$5 preferred A (quar. )_ 
$5 preferred A (quar.)_ 
$5 preferred A (quar.)__ A 
$5 preferred A (quar.) $1.25 2-15-47 
Westvaco Chlorine Products— 

$3.75 preferred § ( 
Wheeling & Lake Erie, 542% 
f prior lien (quar.) ~~~. 
White Sewing Machine Corp. 
prior preference 

$4 convertible preference (accum.) 
Wilbur- Suchara Chocolate Co. 


ad 


- ss 


Wilson Brothers 
Willson Products, 
Wisconsin Electric Power— 

SS kl —_ 
Wisconsin Public Service, 


tsheek dividend) __-- 


common (cquar,) 


a 


Wood Alexancer & James, 
lst preferred 


} a oe 
Woolwor th (F. 


common (quar,.)_- 


Wrigley (Wm.) Jr. Co. 


Wyandotte Worsted 
(initial quate.) ...«... 
York ne RRS ST SP RE A SS 

(increased quar. Reg 
| Cs 
tN) << pnneednnwbbnadnne 
zenith Radio Corp. ; 
Zion’s Cooperative Mercantile 


Yellow Cab, 6% 





Jamaica income tax. 
*Transfer books not closed for this dividend. 
+Payable in U. S. funds, less 15% 
in Canadian funds, 
resident tax, 7%. 


| 


Canadian non-residents’ tax. 
tax deductible at the source. 
aLess British income tax. 
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resident tax 15%; 
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Southern Ry.—Gross Earnings— 
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Jan. 1 to April 7 


UGKAQaAao 
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Gross earnings $6,580,880 $74,923,133 $96,374,444 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Feb. 28— 


1646—Month— 1946—2 Mos.—1945 


Uncollectible oper. 


Or aL A WHS 


Operating taxes. 
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Southwestern Public Service Co.—Stock Exchanged— 
that holders of 42,590 snares of i 
representing 85.2% 

company’s offer 
preferred stock. 


scompany announced April 
preferred stock, 
have accepted 
for + Wao of the new 4.15% 
The company is to issue a total of 65,000 shares of preferred stock 
i will sell to the underwriting group headed by Dil- 
Ss preferred stock, 
$103 and accrued 


' 
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lon, Read & Co., 
public offering price 


eagag avan S 


' 
Ww 





=] 
‘ 


NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
However, they are always as near alphabetical 
position as possible. 
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Sparks-Withington Co. (& Subs.)—Earnings— 
6 Mos. End. Dec. 31— 
tEarnings per 


“After charges 
tOn 900,674 shares of common. 


U. S. and Canadian income taxes. 
tIncludes estimated refunds on Fed- 


and provision for 


the income tax law.— 


(E. R.) Squibb & Sons (& Subs.)—Earnings— 

6 Mos. End. Dec. 31— 
*Profit after charges 
Federal tax on income . 





Net profit --~_~-- 
Vereee, per share__ ; 
war-end adjustments applicable to current year and after 
reserves for inventory and other contingencies. 
outstanding 1,514,694 common shares. 

The report states that war-end adjustments 
years, which amounted to $400,438 after reduction in Federal taxes, 
were charged to the reserve established previously.—V. 


+Based on presently 


applicable to prior 
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Shell Union Oi] Corp.—Debentures Offered—Morgan 
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reserves, the extension and improvement of — _ Standard Factors Corp.—Registrar— “ss 

Stanley & Co. headed a nation-wide group of 149 invest- eer ons ae tieded aemeeik, OS sg Me a The Chase National Bank of the City of New York has Com 
, . . . »] s and other relate rojects. SEES, hg at te “ep ‘ar > $ ar SUOCK.- . 163, 2015 ' 
ment bankers tnat made a public offering April 17 of fi ~ aaa pete Rarer hn. eo in cr advances to sub- appointed registrar of the $1 par common stoc 63, p. 201 : 

25 C0 00 25-v L4G j ' sidiaries or affiliates. has e lly or definitely devel- . ‘ y : : yun 
Lot ere ag alg gg _ os 1, 1971, j — or affiliates, has not been fully o1 . Standard Oil Co. (New Jersey)—Canadian Unit Ac. Eau 
a 2 ana accrued interest. ese aebentures repre- | : i = j j 7ste 
sent tne targes: .ndustrial issue that has been ettered COMPANY—Company was incorporated in Delaware Feb. 8, 1922. quires Interest in Portland Montreal ripe Line System— 

" h hie “ot < t The principal operating subsidiaries are Shell Oil Co., Inc., Shell Spokesmen of four Canadian oil companies, British-American A c 
since the advent of the Securities Act of 1933. Chemical Corp. and Shell Pipe Line Corp. perial, McColl-Frontenac and Shell, announcea on April 17 thai +) 

Daied April i, 1y#.; due April 1, 1971 te The company is a nolding company ard its subsidiaries are engaged companies had acquired all the outstanding stock | of the Mont: I 

Intere payable April 1 and Oct. 1 in New York City. Annual in the oil industry (and in the related chemical field) within the Pine Line Co., Lid., wnich owns and cperates a pipe line trom Divi 
sinking fund pa,urer.is of $1,000,000 on April 1 in each of the years United States and the Territory of Hawaii. The subsidiaries acquire interenational boundary near North Troy, Vt., to Montral | nn 
1947 to 1955, ine.ucive, and $5,000,000 on April 1 in each.of the years interests in, explore and develop prospective and proven oil and gas Canada. : : hr ; ‘ 
1955 to ly, ive, to be applied to the purchase of debentures at lands and produce, purchase, transport, refine and sell crude oil and In addition to this the oll companies, througn a newly-{ rm Tax! 
not exceeding the -cinking fund redemption prices (which commence its products (including gasoline, kerosene, distillates, fuel oil, lubri- subsidiary, the Portland Pipe Line Corp., have acquired ali the a Orhe 
at 102'4% ) Alco 1edeemable, at the option of the company, as a cating oil, ammonia and ammonium sulphate, synthetic alcohols, of the Portland Pipe Line Co., which owns and operates a pipe De 
whole, or trom tine to time in part, on any date prior to maturity, ketones and a variety of chemicals) ana produce, treat and sell running from Portland, Me., to the international boundary whe: la 
at the following 1eaemption prices: At 104%, if redeemed on or before natural gas and the products thereot. Neither the company nor connects with the line owned by the Montreal Pipe Line Co. Thy ou 
April 1, 1s4% 10342 if redeemed after April 1, 1949, and on or any of its subsidiaries is engaged in the business of retailing nat- two lines thus provide a continuous system from Portland to Mon. I 
before April 1, lsi2; at 103‘- if redeemed after April 1, 1942, and on ural gas. treal. . ' il be 4 : 
or betore Apr.l 1, 1955; at 102% redeenied after April 1, 1955, and J ‘ . , : j atten The share interest in both these companies wl re 40%- Impe. I 

i - . > . : ; curre r ° sing c drincipally in . : AR 
on or befere api 1958; at 102 if redeemed after April 1, 1958. PP _ ? a Se 7 re aa ss now ion and 20% for each of the other companies. : a 
and on or before April 1, 1961; at 101'2‘. if redeemed after April Obl h - a * — a eartain ‘instances, development and produc- The lines, which were acquired from the Standard Oil Co I 
1, 1961, and on cr before April 1964; at 101% if redeemed after sean ae shaake ar > condu ted ‘in ‘onjunction with others and, where Jersey), were built during the war te suave tankers and have % , 
April 1. 1364, and on or before April 1, 1967; at 100'2%) if redeemed — bie a > nance * ily ae - ble . ssancinted with other interests pacity of about 60,009 barrels per day and permit the continuou efit 
aiier April i, 1907, and on or before April 1, 1969: and at 100% if i a Re cong escape — i ply of crude oil to Montreal refineries on a@ year-round basis. 1 pede 
redeemed fier April 1, 1969, and prior to maturity; plus accrued UNGer URINEStION plans. lines will continue to be operated as a common carrier system witl 
interes in each cace In the transportation of crude oil and refined products, the -- same personnel as heretofore.—V. 163, p. 1615. 
Raed . : : anv’s subs arie: rat » Jines, motor trucks, tank cars anc 

LISTING— Compa: will make application for listing the debentures pany be ubsidiaries oper . € pipe mes, . & i ; d ‘ 
on the New York Stock Exchange upon the request of the under- ware gag ee ates tenet — tanks, communication Steep Rock Iron Mines, Ltd.—Plans Mine Stock Sale . 
write: systems, repair shops and other facilities. aad in Ohio— Cc 

EGAL INVESTMENTS athe — io iu , ’ oe Products are distributed in most of the 48 states of the Unitec : J ae rr , , ae : & | 
io eve Al, N E TMENTS, in the opinion oO counsel for the enoes States and in the Territory of Hawaii and are sold primarily under the Otis & Co., Cleveland, has applied to the Ohio Securities Divisio, C 
Writer’, Tor s.vings banKs in New York, California, Ohio and Vermont. “Shell” trademark ' for permission to sell 500,000 shares ($1 par) common stock of ; 
UNDERWRITERS—-The names of the underwriters and the principal , fe ’ : . company n 
! ‘ — . any’s sub: ries ; _— . y. ; ee : ora n 
amount of de .entures underwritten by each are as follows: a . an”, wget om Pag Dn fb Seg ne mm ee a Se be ed The application said that a ge price “x § ock had 
é ‘ 2 etail : s S, | a} ; : Sa nined. | yave a $4 offering price “for the purpos 
Morgan Stanley & Co._$9,000,000 Lehman Brothers $5,000,000 to independent retail dealers and jobbers. As of the same date, the pore aa oe a a $ & t \ i ‘ 
Lovet’ Abercrombie & Carl M. Loeb, Rhoades subsidiaries owned or held under lease 937 bulk distributing depots. 108. ' id , S 
Co 100,000 & Co. 400,000 Shell Chemical Corp. has plants located at Shell Point, Martinez : li istri i 
- uical Corp. has plant: at inez : —_ ng on Stock Distribution— 
A. C Allyn & Co., Inc. 500,000 Mackubin, Legg & Co. 300,000 and Dominguez, Calif.; and Houston, Texas. Its principal products (A.) Stein & Co.—Ruling o , 
Auchine‘o:s, Parker & Luurence M. Marks & are ammonia and ammonium sulphate, generally sold in the Pacific The New York Curb Exchange has been notified by this compan 

Redpath 400,000 Co. 750,000 Coast area, and synthetic alcohols, ketones and other chemicals, sold that subject to approval by stockholders at a meeting to be hek 
Bacon, Whipp.e & Co. 300,000 Muson-Hagan, Inc. 150,000 in various parts of the United States. on April 25, 1946, an oo greg oe en gig iwerperation ot Ne 
Baker, Watis & Co 300,000 A. E. Masten & Co. 150,000 r : ft ‘ . . ; the company will be filed on that date pursuant to which the no pa: Ea) 
Baker. Week; & Harden 200,000 McDonald & Co. 400,000 e.. = aemed Se Pa Meng Se aba at tee conta common stock will be split up on the basis of two shares for one by ont 
Ball. Burge & Kraus 100,000 Merrill Lynch, Pierce, analy af Sten Oil Co a Canada Ltd. which pcinienton -" antenna at the distribution on a date to be announced later of one addit:ona! 

Bear, Stearns & Co 1,000,000 Fenner & Beans 1,250,000 oan ood > : : 1 ie << d es f' wh h : ee ee f ry ae share of common stock for each share held of record at the close of 

A. G. Becker & Co., Inc. 750,000 Merrill, Turben & Co 300,000 mi na B Q. ene? - cousin me ” iy nn _ pena in business on April 25, 1946. The Committee on Security Rulings of the ) 
Biddle, Whelen & Co. 300,000 The Milwaukee Co. 400,000 phen atten and pice Dg yarts of , sAenenor 7 2 Curb Exchange stated that the common stock would not be quoted a iia 
Blair & Co., Inc 750,000 Minsch, Monell & Co. 100,006 2 oe mes ' oi “ex” the distribution until further notice and that all certificates for 

Wiiliam Bisir & Co 500,000 Mitchum, Tully & Co. 300,000 CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING the stock delivered after April 23, 1946 must be accompanied by dus ber 
Blyth & Co., Ine 5,000,000 Moore, Leonard & Lynch 200,000 Authorized Outstanding bills for the distribution.—V. 163, p. 1772. spt 
ane eet a 150,000 Pt ey, He 8 -~ 7,000,000 25-year 21%4/; debs., due April 1, 1971_$125,000,000  $125,000,000 ou 
et. anew Mullaney, Ross é& Co. 100,00¢ Common stock (par $15) 20,000,000 shs. 13,470,625 shs. : a ae sie 

Loughridge & Co 150,000 Maynard H. Murch & NOTE—For mechanical reasons it is not always 
H. F. Boynion & Co., Co. 300,000 CONSOLIDATED INCOME STATEMENT, YEARS ENDED DEC. 3 possible to arrange companies in exact alphabetical 

Inc 150,000 Neuhaus & Co. 100,000 1945 1944 1943 order. However, they are always as near alphabetical 
Alex. Brown & Sons 750,000 W. H. Newbold’s Son & $ $ S position as possible. | 
Brush, Slocumb é& Co 100,000 Co. 300,000 = Gross sales, less discounts, ete. 475,910,777 489,202,472 406,236,720 - 
Butcher & Sherrerd 150,000 Newhard, Cook & Co. 300,000 Cost of sales 299 296.523 294.884.497 234.194.367 10) 
. + ] 2 an i. * . ‘ 2 . . oe . es ping ’ Seige: id ° by sfi « J 
ae OF nees tenn meee soon «Other oper. costs and expenses 15,646,815 13,145,419 10,269,416 Texas & Pacific Ry.—Annual Report = 
E. W. Clark & byway se tg Sauadine. Coheoh oan : Admin., selling and gen. exps. 54,088,805 53,767,606 51,293,452 During 1945 the compafty refinanced its general and refunding oe 
Clark. Dodge & Co. 1.250.000 & Curtis Lat 1.250.000 Deprec., amort., depl. and aban- Lares mae es ale iceatals mortgage bonds by the redemption of $40,956,000 of outstanding 5s od 
Coifin & Burr, Ine 500,000 Parrisn & Co. 100.000 donments 74,708,162 72,399,225 48,917,512 and issuance of $39,000,000 of 3%ss. This reduction, together wilt 
Jutien Colins & Co 200,000 Peters, Writer & Chris- tne » Peete was 2170.470 55 72 ”61.561.971 purchases of other bonds. provision fer omeproe aE tex, sles we 
Conrad. Bruce & Co 100.000 tensen. Inc. 100.000 ncome from oe 32,170, 7 ,005,723 61,561, Ht discharge of equipment obligations, brought the tots bs ~ «PR epee th 
Cour & Co 150.000 Phelps, Fenn & Co 500.000 Other income and credits 3,357,152 6,180,037 6,068,45 during the year to $3,186,000. Since Jan. 1, 1943, the compa: has bo 
Curtiss. Houve & Co 100,000 Piper, Jaffray & ‘ ake mean deed : ae os ; reduced funded debt outstanding in the hands ot the public $12,186 3.000, : 
J. M. Dain & Co 100,000 Hopwood _ 100,000 werel Sueeme ry ip eee ale wap et or 15.8%, and annual interest charges $1,017,962, or 26.6%. == in 
Paul H. Davis & Co 200,000 -R. W. Pressprich & Co. 750,000 Fpterest, etc. 6810000 8. 500,000 3'000,000 The report shows a maintenance fund of poy Ae - oF r 
® L. Diy & CC) 500.000 Putnam & Co 300.000 Sadeent omen or re 2 O1U, dd o A. J, 46 Treasury notes, and net current assets on Dec. 31, 9 tS o sc A sedi j } 
Dick & Mer e-Smith 750,000 Rauscher, Pierce & Co. 100,000 oe ee ee 12,361,491 24,448,046 Orders were placed in 1945 for four Diesel electric passenger ‘oc 
R. 8. Dickson & Co. Reinholdt & Gardner 300,000 Estimated refund of 1943 tuxes re- motives. 48 lightweight passenger train cars, two Diesel el ctri 

Inc 150.000 Reynolds & Co 500.000 sulting from carry-back of un- switchng locomotives and 75 covered hopper cars, all costing approx S: 
Dominick & Dominick. _ 2.000'000 Riter & Co 500,000 used excess profit credit Cr3 100,000 _—— = — aa imately $6,462,000, for delivery in 1946. The four Diesel passens ‘ 
Drexel & Co 2'500.000 The Robinson- Other income taxes 218,658 351,566 376,033 locomtives and 48 lightweight passenger train cars, on order, Wi 
Francis I. du Pont & Co. 300.000 Humphrey Co 150,000 a Pe eee os — aaa Pitas provide for the operation of twe eleven-car passenger trains betwee: its 
Eastman, Dillon & Co. 2.000000 E. H. Rollins & Son ,_ Me — 28,911,331 36,109,511 31,624,527 St. Louis-Memphis and El Pase, and two nine-car passenger (rains pe 
Elkin Merris & Co 150.006 Inc. 1.250.000 Prov for poe Wee adjustments and Bae. : on between New Orleans and Fort Worth connecting with th ne to 
Elworthy & Co 100.000 Rotan. Mosle and _ other contingencies - - 7,350,000 9,650,000 trains there enroute to El Pase. ; re N: 
Equii: b'e Securities Corp. 500,000 Moreland 100.000 Unamortized bal. at Dec. 31, 1943 The average number of employees in the service during l%¢o Was si 
E:t:brock & Co 1,250,000 L. F. Rothschild & Co 750,000 bod disc om and expense on oul- — 10,305 and the average annual wage paid per emp.oyee amou ’ ; 
Clemin* A. ns & Salomon Bros. & , Standing debs and notes. - 2,517,654 to $2.594. 5 

Co Ine 100.000 Hutzier 1.250.000 ao, . pie Ay ' +“ INCOME ACCOUNT. YEARS ENDED DEC. 31 oD 
Fahe Cl« rk & Co 150,090 Schmidt, Pocle & C 100,000 peepee Oo. SPRuEesun - Railway oper. revenues: 1945 1944 1943 194 tC 
Farwe'l, Ch pron & Co. 100,000 =Schoellkopf, Hutton & capital stock held by others__--- SOs/097 ‘Freight —__ $51,171,526 $52,100,270 $43.959,249 $36,134.94 
The First B»-ton Corp. 5,000,000 Pomeroy, Inc 750,000  Renegotiation refund less related senger 17,908,209 21,081,982 20,192,261 11.263,294 

fi tints ‘ Pe on ; ‘ ; iax adjustment of $485,000 114,000 renee rose | , ‘57 
he t of } - i-an Corp. aes Sche abacher & Co 300,000 _ : . ws ’ Mail 1,253,112 1,427,128 1,359,101 1.O49,t0 
First Southwes‘ Co. 00,090 Scott & Stringfellow 300,000 aR Sor ee aie ae * . Express 1,970,036 1,787,730 1,515,524 YII.0 4 D 
Folger, Nolen Ine. 400,000 Chas. W. Scranton & Net income 28,797,331 28,759,511 19,053,006 tl: Ali 583.474 781.207 841,917 ite N 
Gloie, Forran & Co. —_ 2,000,000 Co 300.000 Dividends 20,208,958 20,205,938 16,678,261 Incidental 2,344,523 2,514,411 2,399,274 1599.61 it 
Golémean, Sins & Co. 3,500,000 Ehie'ds & Co 1,250,000 CONSOLIDATED BALANCE SHEET, DEC. 31, 1945 Joint facility 287,70 310,016 390,320 = 03s! 

Graham, Parsons & Co. 400,000 Shuman, Agnew & Co. 100,000 ASSETS—Cash n hand and demand de} ' $48.510.040: U. S _ 
Srecn, E'lit & Anderson 200,009 Singer, Deane & Scribner 200,000 ADVE £6 ash 0 and and demand deposits, $48,510. » U : “ee r revs.. $75.518.581 $8 745 $70,667,645 $51,764.23 
Haligsrien & C Smit 3 inal cee Govt. securities, at cost which is approximate market value, $61,- Total ry. oper. rev a d-dh et $80 oes. = omnes oe a“ 39 - 
eee 70 1,000,000 = £mith, Barney & Co 5,000,000 : Maint. of way & struc. 16,165,813 10,926,187 9,058,288 = 5,408,/5s 
Harriman Ripley & Co William R. Staats C 300.000 200,000: receivables (after reserve for doubttul notes and accounts wr nes of 4 all a 9 640 phe 11317156 10.781.583 - 592 421 ( 
q ’ able Oleadls J e . ‘ 7 = ¢ tae > patie e 2 ¥ * a 4 . Me .. > ant 64 s 3 al mt fod, e i : 

Ine 5,000,000 Starkweather & Co 300,000 receivable of $2,087,000), $28,973,059; estimated refunds of Federal poor. 9 “S"" 1'386.637 1.342.492 1,245,393 —_1,040,888 

Harri. Hall & Co Stein Bi Page ets 5 taxes on income, $12,163,616; due trom alifiliated companies not con- do rod gees eek iikaaie ne 13.338.41 
< " Stein Bro & Boyce 200,000 se : . rh am 7a Tr ; s > 19.532.662 19.029.545 16,778,499 1ls.o . 

(Ine 1,000,000 Stern Brothers & Co 200 000. «©: SOlidated. $1,850,915; inventories, $54,749,247; investments in sub- fransp. (rail line) rie ay ely gee Hip tns 1454 562 299.1 1 
Hawley, Shep-rd and Stillman. Meynard & Co. 150 000 Sidiary and affiliated companies, not consolidated, $20,267,603: other te i en el aes oe ese nee 1'a94 163 1.303.47 t 
x on 300.000 Stix & Co 100.090 uavvemtenemta, a cost, $3,151,727: property, plant and equipment, at General expenses Suicide ee beng ‘ 

avder. ‘or & Co 500.000 Stone & Webster ost (after reserves for depreciation, depletion and amortization of : ee — “at Het . 9 €99 854958 $22.130.9 
Hayden. Stcn> & Co 2.500.000 eeurities Geen 2 000.000 $565,295,587), $175,254,538; other notes and accounts receivable and Ne . ny yA f ; ry. —* veri Ty 132 ety ye ate 3 wna ) 034 S 
Hemphill, ’ ; & Co. 1.250 000 Stroud & Co. Inc "390.000 sundry deposits, $1,699,427; cash on deposit with redemption and dis- Railway tax accruals 18,414,668 24,957,935 penta sratelios ] 
Hepr: rey a ooo epee Met. The ‘ . bursing agents (contra), $14,607,341; deferred charges, $4,509,923: ; snake mR 2 ).89 
ey ae } ; ed * oe 100,000 oweney Cartwright & total, $426°017 437. i TS SO Eee: Railway oper. income $13,618,064 $9,123,476 $10,142,786 $13 peepee F 
Diitiin & woh ian sn oe 100,000 oe iar ar . Net rents (Dr) 2.472.448 2.366.202 897.899 1.12.7 

o ) é Ve ‘ 1.250.000 Swiss American Corp. 300,000 LIABILITIES—-Accounts pavable, $34,765,046: sinking fund require- naieiail _ . 
= ‘&. Rt ton & Co 1,500,000 Spencer Trask & Co. 750,000 ments and property purchase obligations, $3,488,000; accrued liabili- Net ry. oper. income $10,545,616 $6,757,274 $9,244,887 $12,401.10 
rhe i linois Co 300,000 Tucker, Anthony & Co. 750,000 ties: (Payrolls, $1,696,034; reserve for special contribution to Shell Other income 829.436 781.870 728.953 92 ,0- 
re ney “ Co 150.000 Union Securities Corp. 2,000,000 Pension Trust, $8,332,000; reserve for estimated Federal income and ol : eee a - 
vonnson, Lane, Space Van Alstyne, Noel & Co. 200,000 excess profits taxes and renegotiation, less $8,260,000 U. S. Govt T s 75.052 $7.5 $9,973,840 $12 

. . ra * : ’ »oUU, . . ; otal income $11,375,052 7.539,144 $9,973,840 $12. 

and Co.. Ine 100.000 G. H. Walker & Co 650.000 tax notes, $5,186,089; other taxes, $3,887,654: interest on debentures Misc AE were pica inc “ 435,116 ? 235 065 155 514 
Johnston, Lemon & Co. 150,000 Watling, Lerchen & Co. 200,000 and notes, $221,561; other accruals, $3,454,050), $22,777,388: contra ve ' ; ‘ bhi Se Final 
Kalm; n & C»., Inc. 300,000 Webster & Gibson 100,000 amounts of deposits with redemption and disbursing agents, $14,607,- Income available for 
Kern, rav'or & Co. 400,000 Weeden & Co., Inc. 300,000 341; funded debt, $81,641,000; reserve for post war adjustments and fixed chavens $10.939.936 $7.304.078 $9,818,326 $12 ; 
Kebt M:Cormick & White, Weld & Co. 2 000,000 other contingencies, $17,000,000: capital stock (par $15), $202.059,375: Fixed chages sail : 3578 128 3474 447 3652 538 3 928.594 
_Co 300.000 Whiting, Weeks & capital surplus, $13,957.734; earned surplus, $36,621,553; total, $426,- Int. on funded debt lie pie "7g41 "9.929 11,70 
re r. Pesb»dy & Co. 3,500,000 Stubbs 500,000 917,437.—V. 163, p. 1908. F ; ' re 

IrKbDatrick-Pe . ‘ e a jise e > ‘ . —_ - — Se 3 F 
Kuhn t ra) io Co ~~ 6 case ie ig! —eywnge ov esaluee Net income $7.361.808 $3.821.791 $5,155,859 5 ) + > 700 
Laird, P! sl & Meeds. °300.000 Harold E. Wood & Co.. 100.000 Standard Brands, Inc.—Earnings, etc.— Div. approp. of surplus 2,154,025 1,572,700 =1,572,700 leit 
lg Laney & Co. 750,000 Woodard-Elwood & Co. 100,000 Calendar Years— 1945 1944 GENERAL BALANCE SHEET, DEC. 31 
#zard Preres & Co. 3,500,000 Wurts, Dulles & Co. 100,000 $ $ 1945 1944 
Lee l.iggin-on Corp. 3,500,000 Yarnall & Co. 150,000 Net sales of corp. and subs. oper. in the U. S. 259,781,040 236,978,700 ASSETS '$ s 

PURPOSE--The estimated nei proceeds of $125,247,375 (after de ieee, tox Be ‘a - 33,308,464 22,707,162 {Investment in transportation property 165,677,096 166,750.0°” 

ri je . . petites at AP , i rov. - Fed. ine > 2] *xcess profits tax ‘ : Inve: s é , 077,05" 

cae | estinated expenses of $377,625 and underwriting commissions v. for Fed. income and excess profits taxes__ 13,812,000 13,611,000 Sinking funds - to. 952 891 

of $1,250,000) to be received by the company from the sale of the ‘de ‘ = ee Mie hag) oe ee a Capital and other reserve funds 292, my 

debentures wi!l be applied to the extent required for: a gral gener mere $9,976,464 $9,096,182 Maintenance funds (U. 3. Treasury notes) 6,240,000 9.bo a1 

q No. of common shares outstanding 3,163.2 3,163,277 : ; 7 : 2,539.0! 

fa) Par Sekt at iy a ; CS ee : ’ gh i ’ yee Miscellaneous physical property 2,479,469 ie an O45 

a) Pa ment of principal of and premium on the out- Earnings per common share the te oebias $2.74 $2.59 Investments in affiliated companies 6,769,725 6,890.00" 

menting, $5,835,000 serial notes, due Jan. 15, 1947- Subsidiaries operating outside the United ‘States had sales and net Other investments — é, pieonied 431,810 94 518 

a. ah . ae are to be called for redemption cn profits, converted into U. S. dollars} of $18,950,076 and $1,524,525, re- Res. for adjust. of investment in securities Cr630,956 vipers 460 

ut May 31, 1946____- $5,875.869 — spectively.—V. 162, p. 2024. Cash ; 5,720,242 ot 001 

(b) shy thoy of principal of and premium on the outstand- Temp. cash invest. (U. S. Treasury notes) ae es tab ato 063 

' ing $66,155,000 15-year 2%’, debentures, due July t ; ; Special deposits 2 sake oe 1,795,149 5 

¢ : ~ ~_ eo a - oo. _ 4, . > e 125 

1, i£54 ‘exclusive of $9.815,000 held in treasury ) Standard Cap & Seal Corp Partial Redemption Loans and bills receivable (2 98,424 

which ere to be called for redemption on or about The corporation has called for redemption on May 18, next 20,000 Traffie and esr service balences (Dr)___-- = 1 

July 2, 1946, at 101% °; e 67.147.325 shares of its outstanding convertible preference stock at $33 per Net balance receiv. from agts. and conductors 577,107 Fi aoe a 

(c) Payment of principal af and premium cn outstand- ronal and a Fayment will be made at The Commercial Na- Miscellaneous accounts receivabie 3,906,978 7,369.12 

ing $13,071,000 20-year 274%, sinking fund deben- Te, once SO wae Cite, See Sere, we. Material and supplies 1200 t 3 «305,097 

tures, due Jan. 15, 1961, of the company (exclusive Shares of convertible preference stock called for redemption are Interest and dividends receivable - 416,638. 882.773 

of $33,000 held in treasury) which are to be called convertible, upon surrender to the corporation at any time prior to Accrued accounts receivable_ Sav: 2,103,750 599 742 

lor redemption on or about May 31, 1946, at 102°, 13,332,420 pe pe ea, Par ae os on ly bg whee the ag A ay date, Other current assets___--~--....-...-~---- gre 126.619 

‘ ieaasimidhe Salona , shares on stock o e corporation i i i “ee List 78,162 os 19 

«d) The » Dree eeds not required for the above-mentioned redemption share of common stock for each share of converting dealeveiah shoe hs seg Mt ae 200.946 ae? a 

will b>» added to general funds and will be used from time to Upon any such conversion, no adjustment or payment on account of Prepayments : BED : ; 55,832 _— 

time for corporate purposes as the board of directors may dividends accrued will be payable. ; Discount on funded debt. b a 543,250 aH 

determine. Company. has in view a program for expanding The above call is in addition to the 10,000 shares called for re- Other unadjusted debits 1,588,340 1,490,0°* 
operations of subsidiaries and affiliates comprising, among demption as of April 20, 1946, and will leave outstanding 72,180 shares all — 543 

other things, the replacement of and additons to crude oil . & fe, ; s 


of convertible preference stock.—V. 163, p. 1615. 
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Total __ Bier dee ; ee ___ 226,808,655 233,158,244 
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LIABILITIES— 
*smmon stock -- : s 
CO et oe» 23,703,000 
ded debt unmatured 63,794,000 
uipment obligations . 1,485,000 


38,755,000 38,755,000 
23,703,000 
66,670,000 


I 1,659,000 


“.mounts payable to affiliated companies 38,347 48,848 
n ffic and ecar-service balances (Cr) _ 92,742 a 
5 we ted accounts and wages payable 2,530,925 3,036 928 
‘ceellaneous accounts payable 929,353 307,724 
terest matured unpaid 358,135 111,648 
D 1 idends matured unpaid 8,856 6,992 
matured interest accrued 125,073 559,910 
~crued accounts payable 2,371,679 3,367,992 
‘Taxes accrued ace 17,098,087 24,360,426 
o her current liabilities 1,172,160 429,017 
yeferred liabilities 619,096 21,853 
staintenance reserves 6,229,776 5,802,518 
o:her unadjusted credits 3,764,696 *3,086,369 
rimearned surplus .- 122,007 85,624 
, rned surplus—appropriated 30,129,984 29,800,824 
Earned surplus unappropriated 32,970,740 31,344,565 





Total an ieee 226,808,655 233,158,242 

Data for year 1944 restated to conform with accounting regulations 
efiective Oct. 1, 1945. After depreciation and amortization. In- 
eludes reserve of $2,502,127 for prospective adjustments in connection 
with U. S. Government transportation.—V. 163, p. 1773. 


Sterling Drug, Inc.—New Director of Unit— 


Col. Joseph McCorkeil was elected a director of Frederick Stearns 
& Co, of Canada, Ltd., at a meeting of the board held on April 4. 
Col. McCorkell is presenttly engaged in special field promotion work 
the Nyal Co. of Canada, Ltd., a subsidiary. He is making his 
temporary headquarters in Toronto.—V. i163, p. 1772. 


Sterling Engine Co., Buffalo, N. Y.—Acquisition— 
See National Supply Co. above.—V. 163, p. 1615. 


Susquehanna Mills, Inc.—Earnings— 
FARNINGS FOR SIX MONTHS ENDED JAN. 31, 1946 
Net income after charges & taxes__-----~-~---------------- 


5 
Earned per sh, on 216,600 common shares_----~----~---~-- $1.47 
—V. 163, p. 233. 


(G.) Tamblyn, Ltd.—New Preference Stock Approved 
-—Calls Present 5% Issue— 


Ali of the 6,000 outstanding shares of 5% preference stock have 
been called for redemption on May 1, next. The stockholders at a 
special meeting on April 11 approved the creation of 15,000 of 4% 
cumulative redeemable preference shares, $50 par value, and 880,000 
common shares of no par value.—V. 154, p. 340. 


Tennessee Gas & Transmission Co.—Calls 3% Bonds— 


All of the outstanding first mortgage pipe line bonds, 3% series 
due May 1, 1965 (‘other than bonds of such series heretofore called 
for redemption for the sinking fund) have been called for redemption 
on May 13, next, at 104% and interest. Payment will be made at 
The First National Bank of Chicago, corporate trustee, Chicago, Ill., 
or at the option of the holder at the office of Dillon, Read & Co. 
Inc. in New York City. 

Holders of the bonds called for redemption on May 13, 1946, as 
well as holders of bonds called for redemption on May 1, 1946, for 
the sinking fund, may present their bonds for redemption and pay- 
ment prior to the respective redemption dates, and will receive the 
full redemption price, namely, 104% and interest to May 13, 1946, 
in the ease of bonds called for redemption on May 13, 1946, and 
1021, and interest to May 1, 1946, in the case of bonds called for 
aedemption for the sinking fund on May l, 1946. 


Also Calls for Redemption 5% Cumulative Preferred 
Stock— 

The company has also called for redemption on May 13, next, all of 
its outstanding shares of 5’» cumulative preferred stock at $108 
per share, plus accrued dividends of $1.41%3 per share, making a 
total of $109.4124 per share. Payment will be made at The Chase 


National Bank of the City of New York, redemption agent, 11 Broad 
St., New York, N. Y. 


Stockholders may surrender their certificates for shares of such 
5 cumulative preferred stock at any time and will thereupon be 
entitled to receive the full redemption price, plus accrued dividends 
to May 13, 1946. 

Transfer Agent and Registrar Appointed— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent and the Chemical Bank & Trust Co., New York, 
N. Y., as registrar for 4.10% cumulative preferred stock. See offering 
in V. 163, p. 2016. 


Tex-O-Kan Flour Mills Co.—Preferred Stock Offered 
~-An investment banking group headed jointly by Kid- 
der, Peabody & Co. and Rauscher, Pierce & Co., Inc., 
on April 16 offered publicly 13,290 shares of 412% cumu- 
lative (par $100) at 105 per share and dividend. In addi- 
tion company is offering 26,710 shares in exchange for 
the presently outstanding 26,710 shares of 7% preferred 
stock on a share-for-share basis. The exchange privi- 
lege terminates April 23, after which the underwriting 
group will take up and publicly offer any of the 442% 
cumulative preferred stock which remains unexchanged. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
1% SR soe eden Sox cmee nla . $1,250,000 $580,000 
212% BRU ssc iee tenet neni 140,000 28,000 
Pref. stock (par $100) issuable in series 50,000 shs. 
114°, eumulative —___- Ea EAA +40.000 shs. 


Common stock (no par) ad “750,000 shs. +363,763 shs. 


An amendment to the certificate of incorporation approved March 
5, 1946, increased the authorized common stock (no par) from 500,000 
to 750,000 shares. + Exclusive of 15,143 shares reacquired by the 
Corporation and held in the treasury. 


NOTE—On Feb. 27, 1946, the corporation called for redemption on 
June 1, 1946, all of its 7% preferred stock. Immediately after such 
edemption corporate action will be taken to eliminate from the cer- 
ficate of incorporation reference to the 40,000 shares of 7% preferred 
ock. An amendment of the certificate of incorporation approved at 

meeting of the stockholders on March 5, 1946, authorized a new 
sue of 50,000 shares preferred stock, of which the 40,000 shares now 
ffered are designated as “412% cumulative preferred stock.” 

PURPOSE—Net proceeds will be used (a) to redeem, at $103 per 
hare, the outstanding 7% preferred stock (requiring $2,751,130 if no 
changes are made) and (b) to increase the working capital of the 
rporation, which may be applied to any corporatet purposes. 

,, BUSINESS AND PRODUCTS—The businesses of the corporation and 
, Subsidiaries are divided into four general divisions: flour milling, 
‘‘rminal grain elevator operations, feed milling and bag manufactur- 
oe Although all divisions are interrelated, each is required . to 
rps rate on bases established by outside competition. Flour milling and 
t 


Own Pewee 


~ 7? 


a 


minal grain elevator operations are of primary importance. Feed 
‘Ing is of third and increasing importance. 
‘ed chiefly for the use of the other divisions. 
roy Flour Milling Division, consisting of five mills, purchases and 
res grain, mills wheat and merchandises wheat flours and brv-prodiect 

. it mill feeds; it also mills and sells corn meal, table grits, brew- 
r.. ©Orn grits, brewers’ milo grits and the resulting mill fee? Tho 
~;"minal Grain Elevator Division owns four terminal elevators, two 
Which adjoin milling facilities. The business of this division is the 
* “Chase, sale, ownership and storage of grain for the account of 
corporation, its subsidiaries and others. These four elevators are 

} te to and operated by J. C. Crouch Grain Co., warehouseman and 
‘er. The Feed Milling Division produces and sell formulae feeds, 


Bags are manufac- 


which are made by the grinding and blending together of a variety of 
ingredients designed to produce, through a balanced ration, better 
health for poultry and animals and higher production of meats, milk 
and eggs. The Bag Plant Division purchases textiles and manufac- 
tures bags primarily for the use of the other divisions, but it also 
maintains a small outside market and the corporation purchases some 
bags from other sources. 

Domestic flour sales are made over a wide area usually including 
eastern New Mexico, Texas, Oklahoma, Arkansas, Louisiana, Tennesse, 
Virginia, North Carolina, South Carolina, Georgia, Florida, Alabama 
and Mississippi. The corporation normally has a substantial Atlantic 
seaboard market which is now unavailable because of a lack of 
coastwise steamer service. Export sales of flour are normally made 
to the countries of the West Indies, Central America, the northern 
part of South America and to Europe. Grain is sold domestically, 
principally in the Southwest, the South, the Southeast, the far 
West, and in the export market, principally to Central America and 
northern South America. Formuiae teeds for animal and poultry 
consumption are sold presently in the Southwest; however, there is 
an increase in demand for such feeds from the West Indies and Central 
America, where an expanding market is anticipated. 

The business of the corporation is seasonal with respect to acqulsi- 
tion of raw materials, mainly grain, and its inventories fluctuate wide- 
ly. Inventories are highest in September or October, after harvest, and 
lowest in May, although this pattern does not always prevail. To 
finance such inventories the corporation borrows from banks on both 
its unsecured and secured notes. 

UNDERWRITERS—The underwriters named below have agreed to 
purchase from the corporation the entire 40,000 shares of new pre- 
ferred stock, less such number of shares thereof as may be taken 
by holders of the 7‘o preferred stock in the respective percentages 


shown: 

Percentage Percentage 
Kidder, Peabody & C_o. 43.75 Moroney, Beissner & Co.-_- 6.25 
Rauscher, Pierce & Co.,Inc. 25.00 Milton R. Underwood & Co. 5.00 
Dallas Union Trust Co.-_--~ 6.25 Neuhaus & Co.- dad . 3.75 
Dittmar & Company ----- 6.25 Rotan, Mosle and Moreland = 3.75 


STATEMENT OF CONSOLIDATED INCOME 


—Yeais Ended May 31— 6 Mos. End. 8 Mos. End. 
1944 1945 Nov. 30°45 Jan. 31°46 
$34,127,775 $46,425,379 $28,392,475 $38,446,636 
968,413 735,772 171,802 193,043 


Net saies -- 
Other operating income 





Total _.__.-......-_ $35,096,188 $47,161,152 $28,564,277 $39,639,680 
Cost of goods sold & 














oper. expenses 32,077,702 44,024,838 25,795,198 34,863,348 
Sell., gen. & adm. exp. 1,770,450 2,122,140 1,176,298 1,570,561 
Uncollectib. accts. (net) 5,903 10,447 17,709 17,354 

Net operating profit $1,242,131 $1,013,725 $1,575,070 $2,188,461 
Other income —-- 13,541 83,672 65,811 66,956 

Gross income -- $1,255,673 $1,097,398 $1,640,881 $2,255,417 
Income deductions 175,999 138,939 98,271 123,366 
Fed. normal surtax & 

dec. val. exc. profits 

OS ea Ginette 436,942 333,106 377,445 512,075 
Fed. exc. prof. tax (net) 12,996 33,355 534,962 752,041 
State taxes on income 4,456 1,917 3,291 4,083 

Net income ---- $625,278 $590,078 $626,911 $863,850 
Minority int. in net in- 

come of subsidiary—- 8,826 3,512 7,674 8,549 

Net ine. applicable to 

company $616,452 $586,565 $619,237 $855,301 
Preferred dividends 186,970 186,970 93,485 93,485 
Common dividends 72,753 72,753 hana ; ‘ 


—V. 163, p. 1616. 


Textron Inc.—Preliminary Report for 1945— 


Net sales of Manville Jenckes Corp. (calendar year)-_-—---- 
Net sales of Lonsdale Co. (calendar year)-- . 
Net sales of Textron Inc. (calendar year) —_~ 

Net sales of Nashua Mfg. Co. (yr. end. Oct. 31, 1945) 


$21,269,000 
16,796,000 
23,530,000 
32,345,000 





Total ; ‘ne “ o 


aba $93,940,000 
Less: Intercompany sales — 


14,742,000 





Total sa208. ....- _ $79,198,000 


Net earnings - 6,840,000 
Loss on disposal of property 1,797,000 
Income and excess profits taxes—_- 3,275,000 
Net income .- ; ; $1,768,000 
Elimination of subsidiaries’ earnings prior to acquisition F 
and minority interests = 1,320,000 
Consolidated net loss $152,000 


Net sales in 1944 amounted to $26,254,575 and net income after 
Federal income and excess pyofits taxes amounted to $613,756. 
V. 163, p. 1482. 


Tide Water Associated Oil Co.—Preferred Stock Sink- 
ing Fund Call Authorized—Also Reduces Funded Debt— 

The directors have approved call through preferred stock sinking 
fund of 18,009 shares of $3.75 cumulative preferred stock for redemp- 
tion on July 1, 1946, at $105 per share and dividends. The close of 
business May 9, 1946, has been fixed as the record date for the pur- 
pose of determining by lot the shares to be redeemed. The transfer 
books will not be closed. 

The company also announced that on May 1, 1946, it will prepay 
without premium penalty its privately held serial notes of $2,000,000 
each maturing respectively Aug. 15, 1951, and Aug. 15, 1952, thereby 
reducing the company’s funded debt to $13,250,000 from a total of 
$24,500,000 originally issued Aug. 15, 1944.—V. 163, p. 2054. 


Tilo Roofing Co., Inc.—Increases Dividend— 

The directors on Aprii 16 declared a quarterly dividend of 20 cents 
per share on the common stock, payable June 15 to holders of record 
May 25. This is an increase of 5 cents per share over the last quar- 
terly dividend paid March 15, 1946.—V. 163, p. 1910. 


Timken-Detroit Axle Co.—Earnings— 


6 Months Ended Dec. 31— 1945 1944 1943 
Sales Se aac deen cacak aes $37,162,043 $89,470,596 $81,534,746 
Net profit after chgs. & taxes_--- 1,508,869 2,615,680 2,529,522 


“Earnings per common share__--~- $1.52 $2.64 $2.55 


*On 991,975 shares.—V. 163, p. 356. 


Title Guarantee & Trust Co., N. Y¥.—McAneny Elected 
Vice Chairman of the Executive Committee— 


At the meeting of the board of trustees, held April 16, 1946, George 
McAneny resigned as Chairman of the board and was elected to the 
position of Vice-Chairman of, the. executive committee. The position 
of Chairman of the board was abolished. Mr. McAneny will continue 
to serve as a member of the board of trustees. 

Edwin L. Weisl was elected a member of the board of trustees. 
He is a partner of the law firm of Simpson, Thacher. & Bartlett and 
a airector of numerous! corpdrations, ‘including Paramount Pictures, 
Inec., Madson Square Garden Corp. and Bonwit Teller, Inc. He served 
for many. years as a Federak prosecuter and was with the War Pro- 
duction Board during the late war.—V. 163,. p. ‘356. 


Trane Co.—To Pay 25-Cent Common Dividend— 


The directors on Avril 10 declared a dividend of 25 cents per share 
on the common stock, par $2, payable May 15 to holders of record 
Mav 1. A similar distribution was made on Feb. 15, last. Dividends 
paid in 1945 were as follows: Feb. 15. and May 15, 20 cents each; and 
Aug. 15 and Nov. 15, 25 cents regular and: 5 cents.extra on each 
date. ib ; i 
The usunl auarterly dividend of $1.50 per share on the. 6% preferred 
stock, par $100, was also declared, payable June.1 to hola@éts of record 
May 18.—V. 163, p. 356. 


Transamerica Corp.—SEC Asks Injunction Against 
Corporation—Commission Charges Proxy Rules Were 
Violated—-Moves to Prevent Annual Meeting April 25— 

Charging a violation of its proxy rules under the Secur.ties Act of 
1934. the Securities and Exchange Commiss on hes a:ked the U. S 
District Court at Wilmington, Del., for a prelim nary injunction to 
restrain the corporation from holding its annua. meet.ng April 25 

The Commission also asked for a final judj3ment enjoining the cor- 
poration and its officers and directors from iurther violation of the 
Securities Exchange Act of 1934, and the proxy rules 

Judge Paul Leahy set a hearing on the com)-aint for April 24, the 
day preceding the date set for the annual meetin» 

The complaint filed by the SEC, which was directed against the 
corporation and its officers and directors, al.e,cu v..a. the Management 
had failed to include in its proxy material the proposals submitted by 
stockholders. The complaint stated that the management ’ 
proxies for the election of directors at the 
long prior to this solicitation, John J. Gilberi, a stockholder, had 
notified the management that he had intended to propose at the 
annual meeting three ainendments to the corpora:ioa’s by-laws and a 
resolution. Gilbert requested the management to set forth these pro- 
posals in its soliciting material and provide mcans in the proxy form 
whereby stockholders could vote approval or aisa>proval oi his pro- 
posals. . 

Commenting on the suit of the SZC, the corporation 
issued the following statement: 


“The suit questions the sufficiency of the proxy material recently 
distributed by the corporation. This mater.al was prepared pursuant 
to the advice of counsel to the corporation. The counsel had advised 
the corporation that the proxy material compl.es with al! laws per- 


“or 8 thereto, also all rules and regulatiois o: tae SEC.’—V. 163 
p. . 


had souicited 
annua: meeting and that 


Union Asbestos & Rubber Co.—17!.-Cent Div.— 


The directors have declared a quarterly dividend of 1742 cents per 
share, payable July 2 te stockholders of record June 10. Like amounts 
were paid on Jan. 2 and April 2 last. 


(For offering, see 942 «3 
233.)—V, 163, p. 1203. jifering, see V. 163, p. 


United Air Lines, Inc.—Handles More Freight— 


PR > gig acceptance of air freight by shippers was disclosed on 
ae eae Te og + tad Air Lines in announcing an estimated 272! in- 
reas ring March over February, initial month of i 's air frei 
pve ePnsanl ar} of United's air freight 
Pn. ae carried an estimated 221,871 ton miles of air freight during 
arc . as compared to 59,569 ton miles in February, according to 
Harold Crary, Vice-President traffic and sales._—V. 163. p. 2054 


United Biscuit Co. of America—Debentures Called— 
All of the outstanding 3'2° debentures due April 1 
called for redemption on May 20, 1946, at 103 '2 and interest. Pay- 


ment will be made at the office of Goldma: acl z Fis 
agents, 30 Pine St.. New York, N.Y. 70ldman, Sachs & Co., fiscal 


Also Calls 5% Cumulative Preferred Stock— 
The company has also called for rede : 

‘he y has al: nption on May 20, next, ¢ 
of Fg Be eae gn 5 cumulative preferrea stock at $107.50 per Bla 
— oo ote will be made at Tne New York Trust Co.. 100 
dway, New York, N. Y. Immediate payment will be mad f 
full redemption price, plus accrued dividends to May 20, 1946 Pond. 


ing to $1.10 per share, upo resentati P es ; 
certificates. are, upon presentation and surrender of said stock 


1955 have been 


Declares Extra Dividend of 25 Cents on Common Stk. 

as . irectors have declared an extra div.dend of 25 cents per share 

pope poe esvery dividend of 25 cents per share on the common 

stock, ar value, both payable June 1 to holders of r ; 7 

A similar extra distribution was mad ‘leat, woke ota 
‘ ; st iti as e on Dec. 1, last aki ‘ 

of $1.25 per share in dividends paid during 1645. meee 
Trustee Appointed— . 
The Manufacturers Trust Co., New zor, Bw. ¥,. 3 


trustee for the $10,000,000 23,4” 
See offering in V. i63, p, 2054. 


United Corp.—Holders Vote Stocks Change 
Stockholders of the 


las been designated 
debenture issue due April 1, 1966 





t corporation approved at their 
April 10 the proposed change in the compaily's 


mon stocks from a no-par to par vaiue the 
value and the later $1 par value. 

William M. Hickey, President of 
plishments of United 


annual meeting 
preferred and com- 
iormer to be $5 par 


the company, reviewed the 
iny, v accom- 
during the last , } la 
a i sh ast year, including the Delaware 
a & Light Co., and Philadelphia Fiectrie Cy exchange plans 
pe taney of which eliminated Delaware Power & Light Co as a 
‘ ‘ agpaylc and provided for tae retirement ot an additional mot 
of its own preference stock Sea ee ee 
a Mr. Hickey also pointed out that ccnsi 
nited Gas Improvement Co. for the ad 
: =) ‘er ‘nr : ‘c ; ‘ 
son Power Corp, and Public Service Co. oj 
change for shares of 
mated, result in the 
its holdings in U. G 
During > las ear, owi 
ik me - last year, Owing to the opposition of United Corp., the 
su plan of Cclumbia Gas & Electric Corv. wa withdrawn to 


ma ke way for L subs i > aia . 
« b bstitute ‘ \ Lul { c 
“ : plan whic h tully protect: th olMnmon 


timmation ef the plan of 
ribution of Niagara Hud- 
‘ vew Jersey CXS IN CX- 
its own outstanding cemmo: will, if consum- 
leeway hy United Corp, of virtually all of 


company, Mr. Hicke, l 

“'Throue . ‘ > Sodh. . Re 11a 
“oun ugh the Columbia Gas plan United Coip. should receive some 
Bot operating companies’ stocks which we pr pose to u in tk 
‘et we > - > « oh “ : 
retire ment of some mere of our $4 preference stock,”’ M ‘ Hf k va 
said. And, while we were , ' + elem. 


awaiting completion of that ] 

S > > oypl- y . - = 

old k. the open market for cash approximately 325.1 00 st ee - 

oul Rs egregge sw of Columbia Gas stock gions oN *y 
‘AS a result of these and other ; 

oe a se ¢ er sales stock . 

cash reserves up to $21,000,000 in + Nags 

yt nrg ya , oe of our preference stock,’ he continued “hi 

i as ev. G. exchange plan is em ( “of. 
“er é é ompleted, r bear rec- 

tors will meet to develop the next step . Bi Ala gs = 

pb. 2055. 


have built our 
preparation for additional steps 


in that direction.’’—V. 163, 


ase Drug, Inc.—Subsidiary Purchases Helicopter— 
Sompletely stocked with emergency drug s i ‘ <ins 
and aid equipment, and one of the bo soniinaea aaa ee 
first Rexall flying ‘‘mercy ship’ 
ern Caifornia this summer. 
near en bg a oe the United-Rexall Drug Co. of 
} . § il Mode 4" elicopters, now in production at the 
Bell Aircraft Corp.’s Niagara Falls) N. Y F an fades ; 
April 17 by Justin W. Dart, Presiden "Ng : pos gna ge 
by Lawrence D. Bell, head of the en aaa ee oe 
This marks the first purchase of a helicopter by a commercial or 
private buyer for exclusive assignment to emergency aid work. 
The new helicopter—whose trade name is ‘The Modern Ma ic 
Carpet’’—recently was commercially licensed by the Civil Aeronautics 
Authority, the first such license ever issued to this type of aircraft 4 
Upon completion of United-Rexall’s new headquarters building ‘in 
Los Angeles, Calif., the mercy ship will be based on the roof ready for 
immediate take-off.—V. 163, p. 2055. iors 


rescue 
e developed plastic lungs, the 
will be put into operation in South- 


= _" 

United Gas Improvement Co.—Exchange of Stock— 
Drexel & Co., exchange agent, announcer that up » close ot 
business April 18, 787,380:shares of the U.G.I. oneek alec ig Soe 
tendered for exchange,,in accordamee with the terms of the exchange 
offer dated April 8,,1946. Under the ‘terms of this offer, which expires 
(ee April 22, 1946, each unit of 10 shares of outstanding U.G.I 
par value capital stock, up to and: including. 750,600 shares ‘ot such 
stock may be tendered in exchange for ihe following: aii. : 

1 shares of American Water Works & Electric Co. common stoc 


‘ areac } } x. 
12 shares of the Commonwealth & Southern Corp. common stock. 10 
shares of Niagara Hudson Power Corp. common stock, 1 share o 
Niagara Hudson Power Corp. 5% cumulative second preferred stock 
poh 5 A, and 1 share of Public Service Corp. of New Jersey com ion 
stock. 2 


Since it is apparent that more than .750,000 shares of U.G.I 


capil ul stock will be tenderéd for exchange, a pro rate distribution 
of the securities, as provided in the plan, will be made based upon 
the total number of units of capitel siock which may be tendered 
pricr to the expiration date.—V. 163, p. 1484, si 
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United States & Foreign Securities Corp.—Partial Re- 
demption— 


i s on April 11 voted to call for redemption on June 30, 
Bg oy per parte and dividends of $1.12%2 per share, 47.495 
Shares of its $4.50 cumulative first preferred stock. After such 
redemption, 100,000 shares of this issue will remain outstanding. 

The shares to be redeemed will be chosen by lot. The books for 
the transfer of the first preferred stock will be closed at the close 
of businss April 24, and remain closed until the opening of business 
on May 2, 1946. The transfer agent of the corporation has been 
instructed to make no transfer of any shares of such first preferred 
stock as have been called for redemption. 

Notice will be mailed to the holders of record of the first preferred 
stock to be redeemd as soon as the drawing by lot can be completed, 
but prior to May 1, 1946.—V. 163, p. 1616. 


United States Rubber Co.—Has Record Sales—Change 
in Capitalization Ratified— 

Sales of United States Rubber Co. in the first quarter of 1946 
were substantially above those in the corresponding period of any 
previous peacetime year, the trenc is still upward, and in regard to 
the dividend outicok “I believe you will be pleased with the action 
which the board of directors will take at the right time,’ Herbert E. 
Smith, President, told stockholders at the annual meeting, held on 
as needtiabhets yoted to increase the authorized common stock 
from 1,918,412 shares, $10 par value, to 2,500,000 shares in order 
to make additional shares available for issuance for expansion of 
operations. A decrease in the amount of authorized first preferred 
stock from 961,091 shares, $160 par value, to 651,091 shares, the 
number now outstanding, was also voted. 

Total value of production last year in more than 40 plants either 
owned or operated by the company throughout the world was more 
than $781,000,000, Mr. Smith reported. Of this amount, consolidated 
net sales from company-owned plants accounted for $471,506,.473, a 
new high. More than $310,000,000 worth of goods were produced 
in government-owned plants. Net income after all charges was 
$13,024,778, or 2.5% of sales after excluding $1,250,000 of income by 
reversal of reserves created in 1943. 

During the year 1945 the company produced more than 162,000 
tons of the general purpose synthetic, GR-S, chief of the war-winning 
types of rubber, Mr. Smith stated, and developed 45 new varieties of 
synthetic rlubber, all on a production basis. The company’s produc- 
tion of GR-S from the inception of the Government’s program in 1942 
through 1945 totaled more than 374,000 tons, the largest output of 
any company. 

Reviewing operations in the five-year war period of 1941-1945, 
Mr. Smith revealed that the company produced $1,249,750,508 worth 
of goods in government-owned plants for which the company received 
revenue of $27,611,580, before Federal income taxes, or 2.21% of 
the production value. Sales from the company’s own plants amounted 
to $1.943.192.634. Profit was equal to 3% cents out of each dollar, 
which compares with 5 cents in the preceding five-year peace period 
of 1936-1940. 

“Although we did almost twice as much business, employed twice 
2S many persons, and practically tripled the payroll, the amount of 
profit earned for every dollar of wartime sales was one-third less 
than in peacetime,’ Mr. Smith said. } 

The stockholders also voted to extend the term of the company’s 
managers shares plan until such time as it may be recalled by 
shareholders. All directors were reelected.—V. 163, p. 2055. 


United Wallpaper, Inc.—Sells Notes Privately—Com- 
pany has sold $2,000,000 of 3% notes due April 1, 1966, 
to an insurance company. The notes were sold through 
Kidder, Peabody & Co. and Hemphill, Noyes & Co., as 
agents. 

he preceeds, together with the proceeds of $2,000,00C of new cu- 
m:'>tive convertible preferred stock which it is planned to offer 
puilicly next month, will be used for plant expansion and modern- 
izetion, including the equipping cf a new factory ai Montgomery, 
Ill. and to reimburse the company’s treasury for the redemption of 
7.¢°0 shares of 6’> prior preference stock on April 30, 1946. | 

The company is the largest manufacturer of wall paper in the 
United States and has recently developed a number of new types of 
wall covering, including a ready-pasted wall paper. a stain-proof wall 
covering known as “Varlon” and a wall paper trested with DDT. 


Registers with SEC— 


Company on April 16 filed with the SEC a registration statement 
covering 40,000 shares of cumulative convertible preferred stock 
‘par $50). Hemphill, Noyes & Co. is named principal underwriter. 
The price to the public and dividend rate will be filed by amendment. 
The net proceeds from the preferred sales together with proceeds 
from the sale of a $2,000,000 3% note (sce above) will be used for 
corporate purposes.—V. 163, p. 1036. 


Universal Laboratories, Inc.—Places Stock on $1 An- 
nual Dividend Basis— 


The directors have declered a regular 25-cent quarterly dividend 
on the common stock, thereby putting the stock on a $1 annual basis. 
This is the first dividend in over 15 years cn this issue. The direc- 
tors are presently of the opinion that in view of the streamlining of 
operations and capital structure, and the company’s strong financial 
position, a liberal dividend policy will be carried forward, the com- 
pany stated in its announcement on April 17. 

Dividends of 25 cents per share are payable June 17, 1946: Sept. 
16, 1946, and Dec. 16, 1946, to stockholders of record June 3, Sept. 3 
and Dec. 2, 1946, respectively—V 163, p. 1617. 


Utah Power & Light Co.—Invitation for Bids for the 
Purchase of $32,000,000— 


Company has invited bids for the purchase as a whole from it of 
$32,000,000 first mortgage bonds, series due 1976. The bonds are to 
be dated May 1, 1946, are to mature May 1, 1976. 

Bids will be received by the company at Room 2033, 2 Rector Street, 


New York 6, N. Y., up to 11:30 a.m. (EDST), on April 29.—V. 163, 
p. 2055. 


(The) Virginian Ry.—Annual Report— 

F. D. Beale, President, on March 26 stated in part: 

On April 24, 1945, the company, with subsequent approval of the 
Interstate Commerce Commission, sold at competitive bidding $60,- 
000.000 of its first lien and refunding mortgage bonds, series B, 3%, 
dated May 1, 1945, and due May 1, 1995. The price received was 
105.669 of their principal amount plus accrued interest from 
May 1, 1945, to May 10, 1945, the date of delivery, which represents 
an average annual interest cost to the company of 2.788%. 

The proceeds from the sale of the series B bonds, together with 
other funds from the company’s treasury, were applied to the re- 
demption on July 9, 1945, of the entire amount outstanding ($60,- 
044,000) of first lien and refunding mortgage bonds, series A, 334%, 
due March 1, 1966, at 106 plus accrued interest. Series B bonds 
in the principal amount of $9,544,000 were issued to the company’s 
treasury in exchange for a like amount of series A bonds formerly 
held therein, and cannot be sold, pledged or otherwise disposed of 
without further order of the Interstate Commerce Commission. 

On May 21, 1945 the company applied to the Securities and Ex- 
change Commision for registration of the series B bonds under 
Section 12 (b) and (c), Securities Exchange Act of 1934, and on 
May 22, 1945 it applied for their listing on the New York Stock 
pg ae ag acts ee and listing of the bonds became effective 

During the vear the company purchased $150,000 principal amount 
of series B bonds at an average cost of 104° of their principal amount. 
These bonds will be delivered to the corporate trustee in partial 
payment of the sinking tuna. 

Pursuant to an option granicd 


in 1945, the Loup Créek Co. (for- 
merly Loup Creek Colliery Co.) 


y acquired on Feb. 1, 1946, all of the 
outstanding capital stock of the Crab Orchard Improvement Co., 
the owner of certain leasehold snd mining properties in West Virginia. 
The Eccles mine in Raleigh County and the mining enuipment and 
other tangible property uced thereon, the more important property 
interests of Crab Orchard Improvement Co., are leased or subleased 
to Eastern Gas and Fuel Associates. 


INCOME ACCOUNT FOR CALENDAR YEARS 


Operati revenues: 1945 1944 1943 1942 
yreight_—coal Pe $19,725,866 $20,432,379 $18,868,920 $19,691,289 
Freight—merchandise 7,455,468 7,604,834 7,417,354 5,776,157 





Other revenues ------- 1,126,723 1,131,949 1,014,590 1,055,701 








Total oper. revenues_ $28,308,057 $29,169,161 $27,300,664 $26,523,147 


Maint. of way & struct. 3,823,461 3,159,880 2,734,572 2,190,168 
Maint. of equipment___ 12,209,571 6,925,108 5,937,016 5,591,159 
Transportation ------ 6,291,411 6,171,969 5,140,809 4,665,618 
Other expenses ----- 1,024,585 977,337 927,595 849,466 








Net ry. oper. revs._._ $4,959,029 $11,934,867 $12,560,870 $13,226,737 


























Railway tax accruals_-_ 408 096 6,109,000 6,400,000 6,657,500 

Railway oper. income $4,550,933 $5,825,867 $6,160,870 $6,569,237 
Equipt. and joint facil. 

ie) eee a 1,511,651 1,292,550 1,326,352 800,520 

Net ry. oper. income. $6,062,583 $7,118,417 $7,487,223 $7,369,757 
ge 151,015 110,702 80,258 48,594 

Total income _______ $6,213,598 $7,229;119 $7,567,481 $7,418,351 
Misc. deducts. fr. inc.- 10.759 11,401 10,918 4,932 

Inc. avail. for fixed er 

charges ----____-- $6,202,839 $7,217,718 $7,556,563 $7,413.419 

Int. on funded debt__-- 1,954,274 2,251,650 2,251,650 2,261,765 
Int. on unfunded debt- 1,071 342 606 60,741 

Net inc. transfd. to " 

profit and loss_.__. $4,247,494 $4,965,726 $5,304,306 $5,090,913 
Preferred dividends__~—- 1,677,300 1,677,300 1,677,300 1,677,300 
Common dividends-_- , 3,127,148 3,127,148 3,127,148 3,127,148 
Earns. per com. sh._--- $2.05 $2.63 $2.90 $2.73 
BALANCE SHEET, DEC. 31 
1945 1944 
ASSETS— $ $ 


+Investment in transportation property_____-~- 134,111,994 138,380,097 


Capital and other reserve funds__---_- aa 7,071 6,636 
Miscellaneous physical property__---~- ae 304,048 278,661 
Investments in affiliated companies, etc.___-~_~- 4,089,201 *4,344,190 
Gee fre. i a ic nl eae 4,377,228 4,616,811 
Temporary cash investments U. S. Govt. secur. 1,250,000 2,500,000 
Special deposits ~~~. --~--~- taal aac at 987,995 743 
Traific and car service balances (net)__- — 551,329 as 
Net balance receiv. from agt. and conductors 326,754 627,267 
Miscellaneous accounts receivable______--~- 1,040,844 2,071,369 
Materials end supplies (at cost)__ ae 4,389,381 3,900,963 
Interest and dividends receivable________ . 851 3,888 
Accrued accounts receivable______-______ = 2,392,156 *338,190 
Other current assets See 184,784 275 
Working fund advances__-- See Ee. Se 2,867 2,867 
Other deferred assets_- ‘a ‘ aed 749 300,600 
Equipment repairs : 569,438 1,138,876 
Other unadjusted debits we 137,082 *85.340 

Total .. ; PNeee 154,724,272 158.596,775 

LIABILITIES— 
Common stock -- aereres om _ 31,271,500 31.271,500 
6‘> cumulative preferred stock aes ._ 27,955,000 27,955,000 
Long-term debt pian acai . 59,850,000 60,044,000 
Traffic and car service balances (net)_- 123,165 
Audited accounts and wages payable_-_ 1,528,789 1.700.153 
Miscellaneous accounts bDayable__- 90,970 92,901 
Interest matured unpaid 2,085 53 
Dividends matured unpaid 781,788 sniccnidliate 
Unmatured interest accrued- 299,250 750,550 
Unmatured dividends declared ede 1,257,975 1,257,975 
Accrued accounts payable__ : eaese 38,595 *100,187 
Taxes accrued : . iach ae 2,840,871 *5,472,807 
Other current liabilities wae Oe 171,950 6,781 
Deferred liabilities ___ a aiiiiakendl 82,225 18,009 
Premium on funded debt - ee . 3,281,745 met 
Other unadjusted credits._._....._.....___ = 72,749 *61,044 
Unearned surplus______-.~~- bin dhethendindaens diva icos 3,610,090 3,610,090 
Earned surplus—unappropriated  - pert? Re 21,588,691 26,132,560 





Total _- io 


*After depreciation and amortization, 
purposes.—V. 163. w. 1914. 


a 154,724,272 158,596,775 
*Restated for comparative 


Western Pacific RR.—Bonds Authorized Conditionally 


The ICC on April 11 conditionally authorized the company to issue 
$10,000,000 of first mortgage bonds, series B, due Jan. 1, 1981, in 
connection with the redemption of a like principal amount of out- 
standing first mortgage 4% bonds, series A, due Jan. 1, 1974. 

The report of the Commission states: 

Exceptions to the report proposed by the examiner were filed. 
Our conclusicns differ in certain particulars from those of the 
examiner. 

The company, by an application filed on July 12, 1945, as amended 
April 2, 1946, applied for authority to issue $10,000,000 of first 
mortgage bonds, series B, due Jan. 1, 1981. No objection to the 
application has been offered. 

The applicant has outstanding $10,000,000 of first mortgage 4% 
bonds, series A, due Jan. 1, 1974, which were issued to the RFC. 
They are secured by the first mortgage dated Jan. 1. 1939, made 
by the applicant to the Crocker First National Bank of San Francsco, 
as trustee, and are presently redeemable at any time upon not less 
than 30 days’ notice at 102%2 and accrued interest. 

Because of present favorable market conditions the applicant pro- 
poses to call the outstanding bonds for redemption at the earliest 
practicable date, and to provide a part of the funds for their pay- 
ment it proposes to issue $10,000,000 of first mortgage series B bonds, 
due Jan. 1, 1981. The additional money required for the purpose 
will be paid from funds in the applicant’s treasury. 

The series B bonds will constitute a new series, limited in amount 
to $10,000,000, and will be issued under and pursuant to, and will 
be secured by, the above-mentioned mortgage, and a proposed first 
supplemental indenture dated as of Jan. 1, 1946, and will bear 
interest at a rate to be determined by competitive bidding, payable 
semi-annually. 

As a sinking fund for the retirement of the series B bonds, the 
applicant will agree that it will on May 1, 1947, and on May 1 
of each year thereafter to and including May 1, 1980, so long as any 
of the bonds are outstanding, pay to the trustee under the first mort- 
gage the sum of $50,000. In lieu of making any sinking fund payment 
in cash, in whole or in part, the applicant may at its option deliver 
to the trustee series B bonds. In addition the mortgage provides that 
if on the first day of May 1945 or on the first day of May in any 
year thereafter the aggregate principal amount of first mortgage 
bonds outstanding equals or exceeds $20,000,000, the applicant will 
pay to the trustee as and for a sinking fund for the bonds a sum 
equal to % of 1% of the maximum principal amount of first mortgage 
bonds then or theretofore at any one time outstanding. If on any 
such first day of May the applicant’s fixed-interest funded debt then 
outstanding exceeds either (a) 35% of its total capitalization or 
(b) the amount by which 50% of such total capitalization exceeds 
the aggregate principal amount of contingent-interest funded debt 
then outstanding, (i) so long as any bonds. issued under the general 
mortesge are outstanding. a sum equal to 50% of the annlicant’s 
available net income for the preceding calendar year remaining after 
providing for prior charges as specified in the mortgage will also 
be paid into the sinking fund, and (ii) when no bonds issued under 
the gencral mortgage are outstanding, a sum equal to 50% of the 
applicant’s income available for fixed charges for the preceaing 
colena-~ wear Yess its fixed charges for such year will be paid into 
the sinking fund. 

All bonds acquired for or through the operation of the sinking 
fund, together with the coupons appertaining thereto, will be can- 
celled by the trustee, and, upon the written request of the applicant, 
will be delivered to it, and no bonds will be issued in lieu thereof. 

The applicant proposes to offer the series B bonds for sale through 
competitive bidding and also proposes to send invitations to bid to a 
selected list of banking houses, investment institutions, and others, 
the bidders to specify the rate of interest to be borne by the bonds 
in multiples of ¥% of 1% per annum. 

An examination of the applicant’s general balance sheet of Dec. 31, 
1945, shows that the applicant has invested $10,100,000 in United 


~ 
States Treasury savings nctes as a reserve tund for contingen: , 
liability. Current assets totaled $48,247,874, including cash $9 7.9 c-. 
temporary cash investments $6,752,150, special deposits. inc:.. 
$5,400,500 as a reserve fund for estimated 
1945, $6,244,437, miscellaneous accounts receivable $12,001.345— 
material and supplies $3,305,733. The excess of current as<e:- 
cluding material and supplies and certain other items not ; 
convertible into cash or available for debt retirement, over , 
liabilities was $26,847,808. 

In the proposed report by the examiner it was recommended -} 
the application be denied on the ground that the current. — 
position of the appiicant was such that it could pay off its $10 Of an 
of first mortgage bonds without refunding. This would have rel 4 


*esucding 


readil 
‘ 4 


it of fixed interest debt—a particulerly fortunate position — 
railroad in these troubled times. This particular railroad ha. on? 
recently (Dec. 29, 1944) emerged from court supervision pb; a 
about by its inability to meet its obligations. The prior aabérionn 
of the property of a similar character ended in 1916. It has } a 
an operated property approximately 40 years. Of that time yy 
has been spent under court supervision. It might perhaps be assume, 
that this history would make its board anxious —— 


, to instre against 
future financial embarrassment. Yet instead of using available : 


to curtail obligatory interest requirements, as was found practicable 
by our examiner, a program to retire obligations payable out of 
current earnings was adopted. This was presumably on the +} ; 
that they bear, if it is earned, a higher rate of interest. 

So on Feb. 5, 1946, the applicant's board of directors deter ned 
to apply $5,000,000 of cash to the redemption at par on May 1 14. : 
of its general mortgage 4%‘, income bonds, series A, due Jan } 
2014, necessitating an expenditure of $5,300,000 for principal and 
interest. Adequate provision must also be made for contingen a 
The use of cash for these purposes, it is stated, will leave insutfi¢ rec 
funds to retire the outstanding first mortgage series A bonds without 
refunding. Aiea pete, 

It is apparent from the items contained in the balance shee above 
referred to that there may be, particularly in two of them. c ch ie 
excess of that required to take care of the obligations for wh ch 
the reserves are set up. Upon. consideration of the record in this 
proceeding we are of the opinion that the authority sought ‘should 
be granted on condition that the reserve funds of $5,400,500 for 
estimated income tax liability for 1945 and $10,100,000 for cont ngent 
tax liability, mentioned above, be held intact by the applicant and 
used solely for those purposes, any balances remaining therein 1 ot 
needed for the specified purposes, together fith. any balance which 
may remain of the $5,300.000 set aside to redeem the general mortcage 
income bonds, series A, called for redemption, because of the con 
version of such bonds into common stcck, to be paid into the I 
fund for the proposed bonds as an addition 
further condition that the applicant make a showing that it has 
obtained a satisfactory interest rate for the series B bonds s 
Satisfactory sale price therefor. The applicant will 
to furnish details as to the redemption 
and the reduction in 
refinancing. 

No order will be entered herein until the applicant files a written 
acceptance of these conditions and makes the required showing men- 
tioned above.—V. 163, p. 2055. 


sy 


con- 
sinking 


thereto; and upon the 


and a 
also be expected 
prices of the bonds, bids, 
interest “charges to result from the proposed 


Western Union Telegraph Co.—Earnings— 

Period End. Feb. 28-——— 1946—-Month—-1945 1946—2 Mos.—1945 
Operating revenues ~ $12,769,643 $13,894,144 $26,344,283 $29,536,106 
Operating expenses 14,377,568 12,701,124 30,074,230 26,634,618 


$1,193,026 *$3,729,947 


$1,607,925 





Operating income 











iz $2,901,488 

Ordinary inc.—noncom. 110,625 55,770 226,236 77.91 

Gross ordinary inc. $1,497,900 $1,248,790 *$3,503,711 $2,979 399 

Deduct. from ord. inc._ 535,041 540,730 1,086,792 1,091,801 

Net ordinary income $2,032,941 $798.060 *$4,590,503 $1,887,598 
Extraordinary current 


income inet) 


pee: «5 ae 7,956 _ 28.910 15,928 
Net income __.______ *$2,020,511 $716,016 *$4.561.593 $1,903,526 
Deduct. from nét inc... jj ____-_ 247.000 ayers 682,000 


Net income trans- > ae ee 


ferred to earn. sur. *$2,020.511 $469,016 *$4,561,593 


$1,221,526 
“Deficit.—V. 163, p. 2055. 


Westinghouse Electric Corp.—Negotiates $80,000,000 
Loan in Connection With Expansion Program—Reports 
Effect of Strike on First Quarter Business—Studying 
Advisability of Issuing Debenture Bonds or Stock— 

The corporation on April 17 announced it is negotiating an $80.- 
000,000 bank loan to meet its financial obligations and enable it g 
ahead with 4 $58,000,C00 expansion and improvement program in 
1946, despite ‘the 93-day-old strike of the UE-CIO Union. _ 

Discussing the strike and the 3$30,000.060 wage increase offer made 
by Westinghouse in an effort to end the walkout, Gwilym A. Price, 
President, reported: : 

“For each working day of the Strike, Westinghouse employes who 
are on strike have lost wages amounting to $642,000, or a total of 
more than $42,000,000. Meanwhile our company, its customers and 
the nation have lost $100,000,000 worth of production of badly needed 
electrical equipment and appliances. 

“It may seem incredible to you, as it does to me, that the ders 
of the union should continue to prevent Westinghouse employes from 
working for wages as high as or higher than they could get from an) 
other major company in their communities. The only reasonabi 
explanation seems to be that these union leaders feel that their per- 
sonal reputations and their futures are at stake in winning universal 
acceptance of their demand for ‘1812 cents acress the board 

While it was impossible to give a complete repert on the companys 
business during the first quarter of 1946, during most of which n¢ 
the company’s plants were idled by the strike, Mr. Price estimated 


to go 





that “‘net sales billed during January, February and March averaged 
about $10,000,000 a month.’ This compares with average month!) 
— of more than $57,000,000 in 1945. “As a result,” Mr. Price 
Said, 


a, “our operating loss for the first quarter will be substantia 

He disciosed that the company’s cash and marketable securities 2! 
the end of the first quarter amounted to $111.000.000. near the level 
at the start of the year, due principally to the fact “that we received 
during the first quarter such cash receipts as $72,000,000 in paymen 
for products shipped before the strike and about $23,000,000 i: 
vance and final payments on terminated war contracts.” Out 
this money, he said, ihe company had to make “very subst 
payments’’ such as $24,000,000 for payrolls. $43,000.C90 for 

and the purchase of materials, $10,000,000 due on taxes, and $10.- 
es for the purchase of a new Motor Division plant at B 


“Even after the strike has ended,’ Mr. Price continued, 


proximately two months we shell have to meet payrolls and | 

opis) “ oe ‘ . . : Eag ay ee } 
terials out of working capital, because it will be at least th 
before we shall begin to 


collect payments fer goods manula 
and shipped. ‘ ; 

“On May 1 the company must pay back $30,006,000 in bank ! 
obtained under its wartime Regulation V credit. _ 

“In addition, Westinghouse plans for the expansion, rearram< 
repair and modernization its plants, such as the. purchas: 
equipping of the new Buffalo plant+in order to comnoete for 
Share of the market for electrical equipment—call for the expen 
of appreximately $58,000,G00 in 1946. 

“To meet the company’s financial obligations and provide addil 
Working capital needed to finance 
production during the next three years, the company must ) 
additional cash. The management is now negotiating an $50 
bank loan to become effective May 1. The loan will be for 
year period with an option to rencw for three additional years 

“The menagement is also studying the advisability of a mor 
manent type of financial program such as debenture bonds or 
ital stock issue.’’ 

Mr. Price declared that as a result of in 
business the company’s management found “‘itself with less ©! 
room than ever before.’ Despite an anticipated increase im. 
volume and a backlog of unfilled orders on Westinchous¢ 
amounting to approximately $400,000,000, Mr. Price said, “It W’ 
difficult for the company to maintain ear 
of its normal operations in the past.’’ ; 
Mr. Price said that the number of Westinghouse stockholders + “ 
increased approximately 2,090 since the start of the strike and now 
totals 59,074.—V. 163, p. 1485. 
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Gen. Smith Successor 
Envoy to Pa 


to Barriman as 
ssia Arrives in Moscow 


Lieut.-Gen. Walter Bedeil Smith, who recently left the United 
Ctates to assume his new post as Ambassador to Russia, presented his 


dentials on April 3 at Moscow 


cre . . : 
residium of the S.mreme Sov 


ihe p 


to Nikolai Shvernik, Chairman of 
iet, making his first call on the dean 


of Moscow’s diplomatic corps, Sultan Ahmed Khan, the Ambassador 


from 
cow April 4. 

From London April 4 the Asso- 
ciated Press reported: 

“The Moscow raido sid tonight 
that Prime Minister Stalin had re- 
ceived Lieut.-Gen. Walter Bedell 
Smith, new United States Ambas- 
sador to the Soviet Union, today. 
“The broadcast said Foreign 
Commissar Vyacheslav M. Molo- 
tov was present at the meeting: 

The U. S. Senate confirmed on 
March 21 the nomination by 
President Truman of Lieut.-Gen. 
Smith as Ambassador to Russia. 
He succeeds W. Averell Harriman, 
who recently resigned. The Sen- 
ate action on the newly appointed 
Ambassador was by acclamation 
and without debate. The nomina- 
tion, which was approved by the 
Senate Foreign Relations Com- 
mittee on March 20, was sent to 
the Senate on March 15, and in 
advance of the formal nomination 
it was stated in Association Press 
advices from Washington = on 
March 12 that Gen. Smith won 
unanimous approval on March 11 
by a Senate military subcommit- 
tee of legislation to authorize his 
appointment as Ambassador to 
Russia while retaining his mili- 
tary status. These press advices 


added: 
“ine 50-year-old General ap- 
peared at a closed-door hearing 


before the Committee acted. 
House already has approved such 
legislation. 

“The measure permits him to 
receive pay and expenses as an 
Ambassador and to be free from 
War Department control during 
his diplomatic service.’ Ambcas~ 
sador Smith, sworn in on March 
22, left Washiigton on Merch 24 
by Army plane for Moscow i9 
take up his new post. 

The new Envoy. was _ for- 
merly chief of staff to Gen. 
Dwight D. Eisenhower as Allied 
Supreme Commander in Europe. 
Mr. Harriman, former Ambas- 
sador to the Soviet Union, 
made his first public address 
since returning to this coun- 
try, at a dinner tendered in 
his honor by the Board of Di- 


rectors and the New York Com- | 


mittee of the American Society 
for Russian Relief in the grand 
ballroom of tne Hotel Com- 
modore. His address was _ re- 
ferred to in our issue of March 
21, page 1498. Mr. Harriman 
who was appointed by President 
Roosevelt as envoy to Moscow on 
Oct. 1, 1943; returned to this coun- 
try about the middle of February, 


at whieh time President Truman, | 


according to special advices to the 
New York “Times” from Wash- 
ington, made public the fact that 
Mr. Harriman had resigned his 
post to Russia, and that Lieut. 
Gen. Walter Bedell Smith would 
be appointed his successor. 


Prior to his departure from 
Moscow and again on his home- 
ward journey, Ambassador Harri- 
man went on special missions to 
the Far East, where he conferred 
with General of the Army Douglas 
MacArthur, Generalissimo Chiang 
Kai-shek, and General of the 
Army George C. Marshall. 

In accepting. Ambassador Harri- 
man’s resignation with “great re- 
luetance,” President Truman said 
that he agreed only upon the Am- 
bassador’s insistence that he be 
tllowed to return to his home and 
business after long absence. In a 
letter to Mr. Harriman, President 

ruman wrote: 

“At Potsdam you told me of the 
Understanding you had with Pres- 
ident Roosevelt that with the end 
of the war you should be per- 
fete to resign. At my reauest. 
lowever, you zgreed to remain for 
a while longer. 

“During the war 


‘al many mis- 
Called unon to perform 


many. mis- 


The ! 


Afghanistan, according to Associated Press advices from Mos- 





© be ve Ws eee 
| sions of great importance and on 
every occasion you _ discharged 
| your duty in a manner that con- 
| tributed to our victory and re- 
| flected credit upon your Govern- 
ment. In accepting your resigna- 
| tion | want you to know that I am 
satisfied all thoughtful Americans 
will share my feeling of gratitude 
to you tor the services you have 
rendered your country.” 


Wool Secretariat _ 
Appoints Savell 


The International Wool Secre- 
tariat announced on Feb. 18 the 
appointment of Morton Savell, 
former public relations executive 
and magazine editor, as Managing 
Director of the Secretariat's office 
in the United States. His head- 
quarters will be in New York City. 
Mr. Savell’s appointment, effec- 
tive March 1, to head the Secre- 
tariat’s operations in this country 
is part of the postwar wool pro- 
gram which has been developed 
since V-J Day. He will go to 
' England shortly to become famil- 
iar with new activities there and 
to put the Secretariat’s American 
wool program into final form. 

Founded in 1937, the Wool Sec- 
retariat’s principal functions are 
to further the interests of the wool 
industry in all parts of the world, 
through activities which include 
scientific research, the gathering 
and analysis of economic data, 
liaison with wool interests and 
promotional programs designed to 
increase wool consumption. Mr. 
Savell will carry out these objec- 
tives in this country, working di- 
rectly with the London office of 
the Secretariat, and also with Ear] 
Newsom & Company, counsel for 
the Secretariat in the United 
States. Mr. Savell has resigned 
his position with the Institute of 
Public Relations, Inc., in order to 
; accept the new assignment. Before 
| joining the Institute, Mr. Savell 
| was Executive Editor of “Today 
Magazine,’ and prior to that was 
_editor of the “Literary Digest.” 














| ‘s 
| U. S.-France Sign 

& s “s ’ ; 
‘Civil Air Pact 
| A permanent civil aviation 
agreement, similar to the Anglo- 
|American - Bermuda agreement, 
_and replacing a provisional agree- 
| ment made last December, was 
signed by the United States and 
France on March 27, Associated 
Press advices from Paris stated. 
The accord regulates flights be- 
tween America and points in 
France and the French Empire. 
Welch Pogue, Chairman of the 
Civil Aeronautics Board and one 


of the signers for the United 
States, said the accord would pro- 
vide a transitional rate schedule, 
tending toward progressively 
lower rates as facilities improve. 
The Associated Press added: 

“In an annex, the two govern- 
ments pledge themselves to foster 
air travel ‘at the cheapest rates 
consistent with sound economic 
princivles.’ 

“Mr. Pogue said that before long 
there would be more than enough 
flights between France and Amer- 
ica to meet any demand. 

“Embassy officials said bilateral 
aviation agreements now have 
been signed with 11 nations—Eng- 
land, Spain, Portugal, Sweden, 
Norway, Denmark, Czechoslova- 
kia, Switzerland, Turkey, Ireland 
and France.” 








U. S. Notes to Moscow 
@n Iran, Manchuria 


The United States on March 5 
addressed two notes to the’ Soviet 
Government protesting the lat- 
ter’s action in Iran and Man- 
churia, respectively. On March 7 
the State Department released the 
text of the note relating to 
Iran in which it is alleged that 
Russia violated her agreement to 
evacuate her troops from Iran by 
March 2 and is called upon to im- 
mediately and completely with- 
draw them. The note states, ac- 
cording to the Washington dis- 
patch of the Associated Press, that 
the United States cannot remain 
indifferent to the situation, and 
it requests a reply “promptly.” 

Russia, in her treaty of Jan. 29, 
1942, with Britain and _ Iran, 
pledged herself to withdraw her 
troops from Iran six months after 
the fall of Japan, which occurred 
on Aug. 14, 1945. The United States 
note refers to this promise, and 
to Russia’s pledge, through par- 
ticipation in the Teheran Declara- 
tion of Dec. 1, 1943, to respect 
Iranian independence, sovereignty 
and territorial integrity. ‘So far as 
the Government of the United 
States is aware,” the note goes on 
to say, according to the Associated 
Press, “this commitment was not 
questioned at the recent meeting 
of the Security Council in London, 
which agreed that the Soviet 
Union and Iran should seek a 
solution of their difficulties by 
direct negotiations. 

“The decision of the Soviet Gov- 
ernment to retain Soviet troops in 
Iran beyond the period stipulated 
by the tripartite treaty has 
created a situation with regard to 
which the Government of the 
United States, as a member of the 
United Nations and as a party to 
the declaration regarding Iran 
dated Dec. 1, 1943, cannot remain 
indifferent.” 

In conclusion, the note requests 
that the United States Govern- 
ment “be promptly advised of the 
decision of the Government of the 
Soviet Union, which it hopes will 
be in accord with the views here- 
in expressed.” 

The text of the note addressed 
by this Government to the Soviet 
on Manchuria, although not re- 
leased, was understood, however, 
to reiterate the attitude that was 
conveyed by Secretary of State 
Byrnes in h:s note of Feb. 9, 1946, 
to both Russia and China calling 
for an “open door” policy in Man- 
churia, which was the result of his 
having been informed by the 
Chinese Foreign Office that Rus- 
sia had proposed joint Soviet- 
Chinese control of specified coal 
mines, power plants, and other 
industries in Manchuria, which 
proposal China had rejected. 

In his Feb. 9 note, Mr. Byrnes 
pointed out that such a_ policy 
would be ‘“‘contrary to the princi- 
ple of the Oven Door” and would 
constitute discrimination against 
Americans who wanted to join in 
the industrial development of 
Manchuria. And the Secretary of 
State added. according to the As- 
sociated Press: 

“Directly related to this mat- 
ter of the industries in Manchuria 
is the matter of reparations policy 
for Japan, because the major por- 
tion of the industries of Man- 
churia were Japanese-owned prior 
to the defeat of Japan. This Gov- 


ernment considers that the ulti- 
mate disposition of Japanese ex- 
ternal assets, such as the indus- 


tries in Manchuria, is a matter of: 


common interest and concern to 
those Allies who bore the major 
burden in defeating Japan.” 

The State Department’s note to 
Russia on March 5 pertaining to 
Manchuria is reported also to have 
protested Russian removal to 
Siberia of industrial equipment on 
the grounds that it was “war 
booty” of the Red Army. 





Non-Farm Mortgage 
Financing in 1945 


Non-farm mortgage financing 
in the nation reached a total of 
$5,623,000,000 in 1945, almost a 
billion dollars ahead of the pre- 
vious post-depression high of 1941, | 
the Federal Home Loan Bank Ad- 
ministration reported from Wash- 
ington on Feb. 9. The year’s 
total of mortgages recorded it is 
indicated exceeded 1944 figures 
by 22%, with an average mortgage 
of $3,440 in 1945 as compared 
with $3,187 the year before. Loans 
for the purchase of existing 
houses in the current sellers mar- 


ket represented a large propor- 
tion of last year’s financing, as 


well as in 1944 and 1943, the re- 
port said. All types of mortgag 
lenders, except life insurance 
companies, increased their volume 
of activity over last year.. Gains 
ranged from 7.3% for the miscel- 
laneous group to 31.5% for mutual 


the year, an increase of 28.5% 
above 1944. They accounted for 
136% of all recordings as com- 
pared with 34% the previous year, 
while their average loan was $3,- 
501 in 1945 and $3,146 the year 
before. 

Individuals continued to be the 
second most important source of 
mortgage credit with a volume of 
$1,402,103,000 or 25% of the total 
of all lending for the year. They 
recorded 23.6% more than in 1944 
and their average rose from §$2,- 
537 to $2,808. Banks and trust 
companies increased their volume 
of business by almost one-fourth. 
None of these changes was suffi- 
cient to alter the relative par- 
ticipation of institutional groups 
in the home financing field: Life 
insurance companies, despite a 5% 
drop to a total of $244,482,000 last 
year, remained in fifth place, after 
miscellaneous lenders and their 
average mortgage made rose from 
$5,033 to $5,245, still the highest 
for all types of lenders. 








savings banks. The advices from 
the FHLBA further stated: 


Savings and loan associations 
remained the leading type of 


lender on the basis of recordings 


amounting to $2,009,700,000 for : 
Savings and loan associations 


Insurance companies 

Banks and trust companies 
Mutual savings banks 
Individuals 

Miscellaneous lending institutions 


The estimates are based on re- 
ports of mortgages of $20,000 or 
less. Following are the number 
and amount recorded during 1945, 
by type of lender: 


' 
| 


Number Amount Per Cent 
573.977 $2,009,707,000 36%: 
46,601 244,432,000 + 
297,880 1,091,021,000 19 
51,647 216,982,000 4 
499,325 1,402,103,000 25 
165,435 658,945,000 12 
1,634,865 $5,623,190,000 100°% 





- 





Stimson Reports to 
Pearl Harbor Committee 


In reply to written questions 
from the Senate-House Commit- 
tee investigating Japan’s attack 
on Pearl Harbor, Dec. 7, 1941, 
former Secretary of War Henry L. 
Stimson, who because of ill 
health was not required to ap- 
pear in person before the Com- 
mittee, sent the legislators a 
written statement 38 pages long, 
accompanied by an additional 30 
pages of memoranda in diary 
form, the Associated Press re- 
ported from Washington March 
21. 

The wartime Secretary dis- 
closed that President Roosevelt’s 
“War Cabinet.” ».ine days before 
the Pearl Harbor disaster, had 
discussed and rejected the idea of 
an American attack on Japanese 
forces “without further warning,” 
after the War Department had re- 
ceived information on Nov. 28, 
1941, of Japanese movements 
along the Asiatic coast of a “for- 
midable character.” 

The New York “Times” pre- 
sented as follows in Washington 
advices March 21 highlights of 
Mr. Stimson’s lengthy statement 
and notes: 

“From some of the comments 
which have been made and given 
wide publicity, one receives the 
impression that many people have 
already forgotten the trend of 
events which were coming to a 
head in the autumn of 1941 and 
the threat to our own safety 
which had unmistakenly devel- 
oped into the actions of the two 
great aggressor nations, Germany 
and Japan, who had _ begun 
spreading destruction and terror 
throughout a large portion of the 
civilized world. 

“From some of the comments 
quoted in the public press, one 
would get fhe impression that the 
imminent threat of war in Oct. 
and Nov., 1941, was a deep secret, 
known only to the authorities in 
Washington. Nothing could be 
further from the truth. At least 
one of our destroyers had been 
attacked by German war vessels. 
Aside from the war warnings 


which were sent out to our mili- 
tary and naval commanders in the 
various theatres of danger, the 
imminence of war with Japan was 
a matter of public knowledge and 
the people were being warned 
time and again of the danger of 
which was approaching. 

“On Friday, Nov. 7, we had the 
usual weekly Cabinet meeting. 
The President undertook to take 
an informal vote of the Cabinet 
as to whether it was thought the 
American people would back us 


up if it became necessary to strike 
at Japan, in case she should at- 
tack England in Malaya or the 
Dutch in the East Indies. The 
Cabinet was unanimous in the 
feeling that the country would 
support such a move. 

“This message [warning sent to 
General Short] has been criticized 
as ambiguous and described as a 
‘do-don’t’ message. The fact is that 
it presented with the utmost pre- 
cision the situation with which 
we were all confronted and in the 
light of which all our command- 
ing officers, as well as we our- 
selves in Washington, had to gov- 
ern our conduct. 

“The situation was admittedly 
delicate and critical. On the one 
hand, in view of the fact that we 
wanted more time, we did not 
want to precipitate war at this 
moment if it could be avoided. If 
there was to be war, moreover, 
we wanted the Japanese to com- 
mit the first overt act. On the 
other hand, the matter of defense 
against an attack by Japan was 
the first consideration. 


“Such informtion as we had 
been able to gather as to the 


movements of the Japanese forces 
indicated a movement toward the 
south. The movements of the fleet 
which attacked’ Pearl Harbor 
were entirely unknown to us. 

“I was inclined to feel that the 
warning given in August by the 
President against further moves 
by the Japanese toward Thailand 
justified an attack without fur- 
ther warning. On the other hand, 
I realized that the situation could 
be made more clean-cut from the 
point of view of public opinion if 
a further warning were given.” 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


— 





ALABAMA 
Huntsville, Ala. 


Tenders Wanted—N, M. Payne, 
City Clerk-Treasurer, will receive 
sealed tenders until 7:30 p.m. 
(CST) on May 9 for the purchase 
‘f any part of the following bonds: 


$341,000 Electric System Revenue 
bonds. Dated July 1, 1940. 
Due July 1, as follows: $83,000 
in 1947, $85,000 in 1948, $88,- 
000 in 1949, and $91,000 in 
1959. 

725,000 Electric System Revenue 
Refunding bonds. Dated July 
1, as follows: $94,000 in 1951, 
$97,000 in 1952, $100,000 in 
1953, $103,000 in 1954, $107,000 
in 1955, $110,000 in 1956, and 
$114,000 in 1957. 


Each tender must designate the 
orice at which bonds are offered 
to the City. 


Liberty National Life Insurance 
Company (Birmingham, Ala.) 
Portfolio Bonds Awarded—lIt is 
stated by Ehney A. Camp, Jr., 
Vice-President and Treasurer, that 
the 30 blocks of State of Alabama, 
Alabama county bonds and Ala- 
bama county school and county 
warrants aggregating $525,500, of- 
fered for sale on April 11, were 
awarded as follows: 
To the First National Bank of 
Mobile: 
Pe Dencnwabumensn 128.87 
To Sterne, Agee & Leach of Bir- 
mingham, and the Equitable 
Securities Corp., jointly: 


ios Me. 2. cctsessenns 135.71 
eS Se aa 138.40 
To the Cumberland Securities 
Corp. of Nashville: 
OS “ER, eee 119.58 
eer BO, S0s~~<6.00--4- 120.65 
‘To the First National Bank of Bir- 
mingham: 
a tei 128.24 
i an 129.26 
Block No. 14----------- 121.07 
“> aa 110.25 
yf 132.28 
Block No, 18_-----------124.09 
Block No. 19_-----------112.98 
Block No. 20_-----------116.11 
ae _107.09 
Biock No. 23....._.....-112.29 
Block No. 24___________.109.57 
Block No. 25_------ _.112.09 
Block No. 26_.----_-_---106.17 
mock 40. Z2/........_..-l11.83 


To Hendrix & Mayes of Birming- 


ham and the Trust Co. of 

Georgia, of Atlanta, jointly: 
neaock moO. §........ _137.81 
maock NO. G............192303 
Block No. 7____________144.76 
Block No. 8_____-__._~_134.57 
a oe, O........... kee 
eon gee, BO............ eee 
eee fe. 2E............ heen 
Block No. 16____________110.61 
a 131.09 
ES, ins ccc mecn 118.87 
Se ee 118.14 


Runners-up in the bidding were 
as follows: 


Sterne, Agee & Leach, and Asso- 


ciates: 
For Block No. 1_----___128.60 
Marx & Co.: 
For Block No. 2_______ 135.54 


First National Bank, Birmingham: 


For Block No. 3_--____-_119.77 
For Block No. 6_______- 131.55 
For Block No. 7_______- 143.40 
For Block No. 8________133.96 
For Block No. 9________132.16 
For Block No. 10________118.34 
For Block No. 13__-_-__-__- 138.29 
For Block No. 22_______- 130.43 
For Block No. 28__-___- ._118.42 
Gaines & Co.: 
For Block No. 4-------.- 128.15 
For Block No. 20____-_-__- 115.23 
For Block No. 30_------- 120.42 

















Cumberland Securities Corp., 


Nashville: 
For Block No. 5------.- 137.72 
For Block No. 11_------- 129.01 
For Block No, 15_------- 109.85 
For Block No. 16_------- 110.02 
For Block No. 19_------- 112.08 
For Block No. 21-_------- 106.87 
For os te 112.21 
For Block No. 24__------ 109.11 
ARKANSAS 


Berryville, Ark. 


Bond Election — An issue of 
street improvement. bonds 
amounting to $38,000 will be sub- 
mitted to the voters at the elec- 
tion to be held on April 23. 


Howard County Sch. Dist. No. 2 
(P. O. Dierks), Ark. 


Bond Sale — The 212% school 
bonds amounting to $57,500 and 
offered for sale on April 12— 
v. 163, p. 1817—were awarded to 
Satterfield Brothers & Co., of Lit- 
tle Rock. Dated March 1, 1946. 
These bonds are due on Jan. 1, 
from 1947 to 1967. 


Poinsett County Drain Dist. No. 7 
(P. O. Harrisburg), Ark. 


Bonds Offered—An issue of*3% 
refunding bonds amounting to 
$1,494,000 is being offered for sale 
by the Union Planters National 
Bank & Trust Co., of Memphis. 
Dated Jan. 1, 1946. These bonds 
are due on Jan. 1, 1947 to 1972. 
The $500,000 of bonds maturing 
Jan. 1, 1972, are callable on July 
1, 1946, or on any interest date 
thereafter, on 30 days’ published 
notice at 102, only from surplus 
funds in the debt service and 
bond redemption fund. Principal 
and interest payable at the Union 
Planters National Bank & Trust 
Co., Memphis. Legality approved 
by Rose, Loughborough, Dobyns 
& House, of Little Rock. 


CALIFORNIA 


Beverly Hills, Calif. 
Bonds Voted — The following 


;| bonds amounting to $525,000 were 


favorably voted at the election 
held on April 9: 
$300,000 Metropolitan Outfall 


_sewage disposal plant bonds. 
225,000 incinerator bonds. 


California (P. O. Sacramento), 
Calif. 

Bond Offering — Roy E. Simp- 
son, Superintendent of Public 
Instruction, will receive sealed 
bids until 10 a.m. on April 18 for 
the purchase of the following lots 
of California municipal bonds 
amounting to $1,555,625. 


Lot No. 1 
$907,000 4% and 444% Metropoli- 
tan Water District bonds. 


Lot No. 2 
513,000 444% and 5% Los An- 
geles, Various City and School 
District bonds. 


Lot No. 3 
135,625 5% to 6% various City 
and School bonds. 


Contra Costa County Antioch-Live 
Oak Unified Sch. Dist. (P. 
O. Martinez), Calif. 

Bond Sale—An issue of school 
bonds amounting to $500,000 and 
offered for sale on April 15—v. 
163, p. 1917—-was awarded to the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.009, a 
net interest cost of 1.136%, as 
follows: for $90,000 maturing 
$30,000 June 1, 1947 to 1949 as 
4's, and $410,000 maturing June 
1, $30,000 in 1950 to 1956, and 
$40,000 in 1957 to 1961 as ls. 
Interest J-D. Dated June 1, 1946. 
Denom. $1,000. The next highest 
bidder was the American Trust 
Co., San Francisco, for $500,000 
144s, at a price of 100.82, a net 
interest cost of 1.153%. 


Coronado, Calif. 

Bonds Defeated—The following 
bonds amounting to $145,000 were 
defeated at the election held on 
April 9: 
$70,000 city hall bonds. 

25,000 library bonds. 
50,000 police station bonds. 


Fresno County Teague Sch. Dist. 
(P. O. Fresno), Calif. 

Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10 a.m. on April 30 for 
the purchase of $25,000 school 
bonds, not exceeding 5% inter- 
est. Dated May 1, 1946. Denom- 
ination $1,000. Due $2,000 in 1947 
to 1957, and $3,000 in 1958. Prin- 
cipal and interest payable at the 
County Treasurer’s office. En- 
close a certified check for $1,000, 
payable to the Board of Super- 
visors. 


Los Angeles, Calif. 

Department of Water and Pow- 
er Bond Call—lIt is stated that 
Clyde Errett, City Auditor, is 
calling for payment on June l, a 
total of $18,960,000 electric plant 
refunding revenue bonds, Issue of 
1943, dated June 1, 1943, consist- 
ing of all the bonds of said issue 
maturing on June 1 in each and 
all of the years 1951 to 1975, in- 
clusive, comprising bonds bearing 
interest at the rate of 142% per 
annum, numbered 2,776 to 6,075, 
inclusive, and bonds bearing in- 
terest at the rate of 2% per an- 
num, numbered 6,076 to 21,735, 
inclusive. 


All the aforementioned bonds 
are redeemable at the option of 
the Department on the above 
date, and on any interest payment 
date thereafter prior to maturity 
at a redemption price, with re- 
spect to each such redeemable 
bond, equal to 100%% of the 
principal amount thereof, plus “4 
of 1% of such principal amount 
for each 12-months’ period or 
fraction thereof, from the date 
of redemption to the maturity 
date of such redeemable bond, 
but not exceeding 105% of such 
principal amount, and in addition 
thereto there will be paid, as to 
each such bond, accrued unpaid 
interest thereon to the date fixed 
for redemption. 


The above bonds are required 
to be surrendered for redemption, 
accompanied by all interest cou- 
pons maturing on and after such 
redemption date, at the office of 
the City Treasurer, or, at the op- 
tion of the holder, said bonds and 
coupons may be surrendered for 
collection of the redemption price 
thereof at the National City Bank, 
New York City. 

Interest on the above bonds 
shall cease to accrue on June 1, 
1946. 


Los Angeles County Acquisition 
and Imp. Dists., Calif. 


Bids Wanted — H. L. Byram, 
County Treasurer, will receive 
sealed bids until 10.30 a.m. on May 
16 for the purchase of the follow- 
ing bonds: 
$6,600 acquisition and improve- 
provement district No. 115 
bonds. 

14,000 acquisition and improve- 
ment districts Nos. 136-137 
bonds, 


Los Angeles County Sanitation 
Districts, Calif. 

Bonds Voted — The following 

bonds amounting to $2,982,000 

were favorably voted at the elec- 

tion held on April 16: 

$2,186,000 Sanitation District No. 
16 bonds. 

796,000 Sanitation District No. 
17 bonds. 

An issue of Sanitation District 
No. 15 bonds amounting to $3,- 
547,000 will be submitted to the 
voters at the election to be held 





on April 23. 





Monterey County Alisal Union Sch. 

Dist. (P. O. Salinas), Calif. 

Bond Offering—Emmet G. Mc- 
Menamin, County Clerk, will re- 
ceive sealed bids until 10 a.m. on 
May 1 for the purchase of the 
school bonds amounting to $103,- 
000, not exceeding 5% interest. 
Dated May 1, 1946. Denom, $1,000. 
These bonds are due $5,000 in 
1947 to 1966, and $3,000 in 1967. 
Bidders will be permitted to bid 
different rates for different ma- 
turities. Principal and _ interest 
payable at the County Treasury. 
Enclose a certified check for 10% 
of the bonds bid for, payable to 
the Board of Supervisors. 


San Mateo County Sch. Dists. 
(P. O. Redwood City), Calif. 


Bond Sale— The San Mateo 
Elementary School District bonds 
amounting to $1,150,000 and of- 
fered for sale on April 16—v. 163, 
p. 1917—were awarded to the 
Bank of America National Trust 
& Savings Association, of San- 
Francisco, and the Chase Nation- 
al Bank, of New York, jointly, at 
a price of 100.03, a net interest 
cost of 1.03%, as follows: For 
$200,000 maturing $50,000 April 1, 
1947 to 1950 as 4%s, $500,000 ma- 
turing $50,000 Apr. 1, 1951 to 1960 
as %4s, and $450,000 maturing 
$75,000 April 1, 1961 to 1966 as ls. 
Dated April 1, 1946. Interest A-O. 
Legality approved by Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco. 


An issue of Redwood City Ele- 
mentary School District bonds 
amounting to $600,000 and also 
offered for sale on April 16—v. 
163, p. 1917—was awarded to a 
syndicate composed of the Amer- 
ican Trust Co., of San Francisco, 
Harris Trust & Savings Bank, of 
Chicago, Weeden & Co., and Han- 
naford & Talbot, both of San 
Francisco, at a price of 100.01, a 
net interest cost of 1.1538%, as 
follows: For $30,000 maturing 
April 1, 1947 as 3%4s, $360,000 ma- 
turing $30,000 April 1, 1960 to 


1966 as 1%4s. Dated April 1, 1946. 
Interest A-O. Legality approved 
by Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco. 
Other bidders were as follows: 


For San Mateo Elementary 
School District Bonds 


Bidder Price Bid 
First National Bank, 
Chicago, 
Halsey, Stuart & Co., 
C. F. Childs & Co., and 
Milwaukee Co., 
Milwaukee, jointly, 
For $250,000, 242s, and 
$900,000, Is 
American Trust Co., 
San Francisco, and 
Associates, 
For $150,000, 344s, and 
$1,000,000, 1s 
Bankers Trust Co., 
New York, 
Harriman Ripley & Co., 
Inc., 
Equitable Securities Corp., 
and 
Schwabacher & Co., 
jointly, 
For $150,000, 4s, 
$625,000, 1s, and 
$375,000, 1%s ~-------.- 100.105 


For Redwood City Elementary 
School District Bonds 


Bank of America National 
Trust & Savings 
Associatioi:, 

San Francisco, 
For $120,000, 412s, and 
SSE OO dgconticcccan 

Halsey, Stuart & Co., and 

C. F. Childs & Co., 
jointly, 

For $150,000, 214s, 
$270,000, 1s, and 
$180,000, 144s 





COLORADO 


Jefferson County Golden Sch. Dist 
(P. O. Golden), Colo. 
Bond Election Postponed—p_ |, 
Mitchell, Superintendent o; 
Schools, has announced that the 
election that was. scheduled for 
April 8 to submit to the voters the 
site purchase bonds amounting to 
—— was postponed until May 


Las Animas, Colo. 

Bonds Purchased—An issue of 
electric light and power revenue 
refunding bonds amounting to 
$240,000 was purchased recently 
by a syndicate composed of 
Boettcher & Co. of Denver, Stern 
Bros. & Co. of Kansas City, Bee- 
croft, Cole & Co. of Topeka, Lu- 
cas, Farrell & Satterlee of Kansas 
City, Peters, Writer & Christen- 
sen, and Sullivan & Co., both of 
Denver, as 1.70s. Interest M-N. 
Dated May 1, 1946. These bonds 
are due $20,000 Nov. 1, 1947 to 
1958. Principal and interest pay- 
able at the City Treasurer’s office. 
Legality approved by Myles P. 
Tallmadge of Denver. 


Moffat County, Craig Sch. Dist. 
(P. O. Craig), Colo. 
Bond Election—An issue of 
construction bonds amounting to 
$415,000 will be submitted to the 
voters at the election to be held 
on May 7. 


FLORIOA 
Frostproof, Fla. 


Refunding Bond Exchange Of- 
fer—Creditors of the above town 
are being advised that in ac- 
cordance with Section 7 of the 
final decree entered on May 31, 
1945, all creditors of the town 
are notified to present any origi- 
nal securities entitled to be ex- 
changed for refunding bonds by 
May 31, 1946. Holders of original 
securities who do not submit by 
that time their claim must there- 
after provide their own bonds at 
their own expense. 


For the benefit of interested 
creditors, Section 7 of the final 
decree reads as follows: 


“The bank shall continue to 
make exchanges- of refunding 
bonds for original securities lor 
12 months from date, and at the 
end of such time, shall return to 
the Tewn of Frostproof, Fla., all 
original securities tendered for 
exchange in mutilated form, to- 
gether with a certificate showing 
how the exchanges have beet 
made, and shall likewise return to 
the Town of Frostproof all origi- 
nal undelivered securities in can- 
celled form, with a_ notation 
showing the number and denom- 
ination of refunding bonds then 
undelivered. Any creditor not 
sending in securities during this 
period of time shall not be denied 
the right to receive refunding 
bonds from the Town of Frost- 
proof, Fla., in exchange for ors 
inal claims, but shall be ' 
quired, after the expiration hd 
said 12 months’ period, to provide 
its own refunding bonds for such 
exchange.” 


The original bonds unexchanged 
at this time are: bond numbers ” 
and 24, $2,006, street improv", 
ment, dated Nov. 1, 1926; bon 
numbers 26 and 34, $2,000, et 
tal fund, dated Oct. 15, 1928, _ 
bond numbers 30 and 31, $2,00° 
capital fund, dated Oct. 10, 19”. 
In addition to the above bones 
there are miscellaneous coupe" 
which have not been ag 

Interested parties should 10!” 
ward their claims to the Atlan’ 
National Bank, Jacksonville, F 

John Maxcy is Mayor of 
town, and J, W. Truitt is Tow’ 


sails te answencbioreis 100.017 : Clerk. 
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Highlands County Sch. Dists. 

(P. O. Sebring), Fla. 

Bond Sale—The Special! Tax 
sehool District No. 1 bonds 
,mounting to $80,000 and offered 
jor sale on April 16—v. 163, p. 
1487—were awarded to Herbert 
J Sims & Co., of New York, as 
»i4s at a price of 100.21, a basis 
of about 2.477%. These bonds are 
due on April 1, from 1947 to 1966. 

B. J. Van Ingen & Co., of New 
York were the successful bidders 
ior the following bonds amount- 
ing to $130,000 end also offered 
‘or sale on April 16—v. 163, p. 
1622: 
$85,000 Special Tax School Dis- 
‘trict No. 2 bonds, at a price 

of 100.299, a basis of about 
247%. Due April 1, from 
1947 to 1966. 

45.000 Special Tax School Dis- 
trict No. 6 bonds, at a price 
of 100.19, a basis of about 
248%. Due April 1, from 
1947 to 1966. 

Dated April 1, 1946. The next 

highest bidders were as follows: 


Bidder Rate Price Bid 
B. J. Van Ingen & Co., 


for District No. 1 bends 2%2‘+ 100.19 
Hervert J. Sims & Co., 

for District No. 2 bonds 2%2‘+ 100.206 
Ranson-Davidson Co., 

for District No. 6 bonds 2'%‘, 100.078 


Sarasota, Fla. 


Bond Offering—J. E. Richards, 
City Auditor and Clerk, will re- 
ceive sealed bids until noon (EST) 
on April 29 for the purchase of 
series F, coupon refunding bonds 
amounting to $207,000. Dated 
May 1, 1945. Denomination $1,000. 
Due May 1, 1981. The bonds bear 
interest at the rate of 34%% per 
annum until and including Nov. 
1, 1955, and thereafter at the rate 
of 254% per annum. The interest 


payable on each bond on each. 


interest payment date until and 
including Nov. 1, 1955, is repre- 
sented by two interest coupons 
bearing the letters A and B, re- 
spectively, each coupon bearing 
the letter B being for $3.75 and 
each coupon bearing the letter A 
being for the balance of such in- 
terest. The bonds now offered 
constitute the balance of an au- 
thorized issue of $1,000,000 bonds, 
redeemable at par and accrued 
interest, either in whole or in part, 
on any interest payment date not 
earlier than Nov. 1, 1955. Prin- 
cipal and interest payable at the 
Central Hanover Bank & Trust 
Co, in the City of New York, 
registerable as to principal alone; 
general obligations. The bonds are 
payable from an unlimited tax to 
be levied upon all taxable real 
property (including homesteads 
and tangible personal property 
Within the City. The bonds are to 
be awarded to the bidder making 


the most advantageous bids which | 
formed the board last week that 
‘the bonds will actually be ser- 


Will be determined by the City 
Commission in its absolute and 
uncontrolled discretion. But no 
bid will be accepted for less than 


'ng to purchase the bonds at less 
than 10242. The approving legal 
®pinion of Masslich & Mitchell, of 
New York City, will be furnished 
the purchaser without charge; de- 
livery will be made at the Central 
Hanover Bank & Trust Co., in the 
City of New York at 10 o’clock 
“m., on May 1, 1946. Enclose a 
fertified check for 242% of the 
amount bid for, payable to the 


Ity, 


GEORGIA 


Carrollton, Ga. 


Bonds Sold—Brooke, Tindall & 

ow @nd the Trust Company of 

haorsia, both of Atlanta, jointly, 

ag purchased an issue of $180,- 
bonds, 


_ Georgia (State of ) 
_ jinancial Condition—With total 
au assets of $50,075,461.43, as 
ogi ed with total accounts pay- 
en a reserves of $48,108,823.11, 
dered tate enjoyed an unencum- 
$] 966 gay plus in the amount of 

. a 38.32, as of March 31 last. 
Se a ee had sutficient funds in 
300.0¢ King fund to retire the $5,- 

“0 highway refunding bonds 


) | ty’s share of the State gas tax, and 
all of the bonds offered or offer- | the property tax will be unneces- 
| sary. 


‘form was tentatively adopted by 


which mature in instalments of 
$2,650,000 each on March 15 in 
1947 and 1948. Money is also 
available for payment of the $115,- 
000 of such bonds which became 


East Eldorado Township (P. O. 
Eldorado), Ill. 


Legality Approved — The 3% 


due on March 15 and have not 
as : as to 1 y ; ¢ Trau-| 
been presented for redemption. ped Bar gcy 7 > 


Cash is on hand to retire the out- 
standing general State bonds 
maturing July 1 next, also $68,500 
of such obligations which matured 
previously but have not been 


are dated March 25, 1946. 
East St. Louis Sch. Dist. 


Illincis 
Bonds Voted—An issue of con- 
presented for payment. | struction bonds amounting to $1,- 
300,000 was favorably voted at 
ILLINOIS | the election held on April 13. 
Arlington Heights Sch. Dist. | Robinson. Ili 
No. 25, Ill. | : ws ths 
: | Bond Election — An 
Bond Voted—An issue of con-| street 
struction bonds amounting 
$185,000 was favorably voted at 
the election held recently. 


Aurora, Ill. 

Bonds Voted—An issue of 2% 
incinerator bonds amounting to 
$160,000 was favorably voted at 
the election held on April 9. 


Belleville, Jil. 

Bonds Voted — An issue | of 
working cash fund bonds amount- 
ing to $100,000 was favorably vot- 
ed at the election held recently. 


No. 189, 





issue of 
improvement bonds 


mitted to the voters at the election 
to be held on April 23. 


Waukegan Spaulding Sch. 
Dist., Il. 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$123,000 was favorably voted at 
the election held on March 30. 


INDIANA 
Frankf ort, Ind. 


Chicago Board of education, Ill. 


Bond Cail—J. B. McCahey, 
President of the Board of Educa- 
tion, calls for payment on Aug. 1, 
at par and accrued interest, re- 
funding bonds Nos. 1001 to 1909. at. 4 
Dated Aug. 1, 1944. Due Aug. 1, | nOmination $1,000. Due May 1, as 
1954, optional Aug. 1, 1946. Upon | follows: $16,000 in 1947 to 1949, 
presentation and surrender of | $17,000 in 1950 to 1952, $18,000 in 
said bonds and all interest cou- | 1953 to 1956, $19,000 in 1957 to 
pons appertaining thereto due on | 1960, $20,000 in 1961 to 1963, $21,- 
aad after Aug. 1, 1946, at the City | 000 in 1964 to 1966, $22,000 in 
Treasurer’s office, Ex-Officio as | 1967 to 1969, $23,000 in 1970 to 
School Treasurer, of the Board of | 1973, and $24,000 in 1974 to 1976. 
Education, or at the Guaranty | Bonds maturing in the years 1970 
Trust Co., New York City, being | to 1976, inclusive, are to be op- 
the fiscal agent of the City of} tional for redemption prior to 
Chicago in New York City, said | Maturity on 30 days’ notice in the 
bonds and interest accrued to date | inverse order of maturity 
called will be paid to the holders | than all of a single maturity to be 
thereof. Interest ceases on date | Selected by lot) on interest pay- 
called. 


Cook County (P. O. Chicago), Ill. 


Superhighway Bonds Ap- 
proved—A resolution for a $70,-| and after 


receive sealed bids until 7:30 p.m. 
on April 29 for the purchase of 
water revenue bonds amounting 
to $600,000, not exceeding 2% in- 
terest. Dated May 1, 1946. De- 








May 1, 


County’s share of the Chicago area | 1, 1955, $23,000 maturing 1973, on 
superhighway project was adopt-|and after May l, 
ed by the county board of com-| maturing 1972, on and after May 
missioners for submission to the} 1, 1961, $23,000 maturing 1971 on 
voters at the June 3 judicial elec-| and after May 1, 1961, 
tion. maturing 1971, on and after May 
The plan was approved by the | |. 1964, and $23,000 maturing 1970, 
Illinois State department of high-|0n and after May 1, 1967. Bonds 
ways Saturday. so called will be redeemed at 
The bonds, to be issued under their par value plus pe gg Mire 
the roads and bridges act, will addition to that accrued to late 
Soi aie coe criti of redemption at the coupon rate 

carry a provision for their retire- 


in an amount equal to 's of 1% 
ment from the proceeds of a prop- ‘ q , 





road improvement bonds amount- | crued 
ing to $50,000 have been approved | 


to| amounting to $70,000 will be sub- | 


Bond: Offering—Phil M. Huf- 
ford, City Clerk-Treasurer, will 





(less 


ment dates on and after the fol- 
lowing dates respectively: $24,000 | These bonds are due $25,000 April 
maturing 1976, on and after May 
1, 1949, $24,000 maturing 1975 on| by Chapman & Cutler, of Chicago. 
1952, $24,000 | 
000,000 bond issue to finance Cook | maturing 1974, on and after May | 


1958, $23,000 


of 1%, and not more than one rate 
shall be named by each bidder. 
No bid for less than par and ac- 


interest. Payable out of 
unlimited ad valorem taxes. The 
approving opinion of Ross, Mc- 


| . > . . 
These bonds | Cord, Ice & Miller of Indianapolis 

" soe | will be furnished. Enclose a cer- 
| tified check for 2% 
'bid for, payable to the Board of 


of the bonds 
Commissioners, 


IOWA 


Hendersecn Consolidated Sch. Dist., 
lowa 
Bond Election Held—An issue 
of gymnasium construction bonds 
amounting to $40,000 was submit- 
ted to the voters at the election 
held on April 3. 


Jackson County (P. O. Maquo- 
keta), lowa 


Bonds Offered — Sealed bids 
were received until April 18 by 
C. J. Burriss, County Treasurer, 
for the purchase of $100,000 coun- 
ty public hospital bonds. Dated 
May 1, 1946. Due on Nov. 1 as 
follows: $5,000 in 1949 to 1957; 
$6,000, 1958 to 1960; $7,000, 1961 
to 1963, and $8,000 in 1964 and 
1965. All bonds maturing on and 
after May 1, 1951, will be option- 
al for redemption prior to matur- 
ity, on any interest payment date. 
Prin. and int. payable at the 
County Treasurer’s office. 


Lenox Sch. Dist., lowa 
Bonds Defeated—An issue of 
superintendents’ home _ purchase 
bonds amounting to $6,000 was 
defeated at the election held on 
April 3. 


Ottumwa, lowa 

Bonds Seld—lIt is reported that 
$225,000 water revenue’ bonds 
were purchased recently by Paine, 
Webber, Jackson & Curtis, and 
William Blair & Co. both of 
Chicago, jointly. 

These bonds were sold as 1s, at 


la price of 100.91, a basis of about 
, 0.844%. 


Dated April 1, 1946. 


1, 1948 to 1956. Legality approved 


Red Oak, lowa 
Bond Election— An _ issue of 
municipal airport bonds amount- 
ing to $60,000 will be submitted 


'to the voters at the election to be 


$23.000 | held on April 29. 


Selma School District, lowa 
Bonds Defeated — An issue of 
gymnasium bonds amounting to 


| $10,000 was defeated at the elec- 
| tion held on March 11. 


West Des Moines School 
District, lowa 


for each year or fraction thereof; Bonds Voted — An issue _ of 
erty tax levy. from such redemption date to} building bonds amounting to $80,- 
State Sen. Richard J. Daley,| gate of maturity. Principal and} 900 was favorably voted at the 


chief deputy comptroller, in-| jnterest payable at the First Na- 


viced and retired from the coun-| shall state a single rate of interest 


bear. Bonds will be awarded to 
the highest qualified bidder com- 
plying with the terms of sale and 
offering to purchase said bonds at 


The resolution in its present 


which all of said bonds are to, 





the county board at its meeting 
last Thursday. 

The Chicago city council held 
its first night business session in 


more than 25 years in order to! 


consider the city’s proposed bond 
issue of $115,660,000, the largest 
corporate bond issue in Chicago’s 
history. The total includes $42,- 
000,000 of bonds for the city’s por- 
tion of the suverhighway program. 


Crawford County, Ili. 

Bonds Purchased—An issue of 
court house bonds amounting to 
$50,000 authorized at the election 
held on April 9, has been pur- 
chased by Paine, Webber, Jackson 
& Curtis, as 144s. Dated May 1. 
1846. These bonds are due $5,000 
in 1947 to 1956. 


De Land Township High School | 
District No. 112 (P. O. 
De Land), Iil. 

Bend Election Held—An issue 
of gymnasium construction bonds 
amounting to $75,000 was submit- 
ted to the voters at the election 








held on April 20. 


the lowest rate of interest not ex- 


‘ceeding the rate above specified 


stated in multiples of 4 of 1%. 
If two or more bidders offer to 


purchase said bonds at the same | and $18,000 in 1949 to 1956. 
lowest rate of interest then the | 


bonds will be awarded to the bid- 





‘election held on April 10. 
tional Bank, of Chicago. Each bid | 
must be for all of said bonds and | 


KANSAS 


Kansas City, Kan. 
Bond Sale — An issue of 1% 
general improvement bonds 
amounting to $178,363 and offered 


| for sale recently, was awarded to 
| Halsey, Stuart & Co., at a price 


of 101.2695, a basis of about 0.76%. 
Dated April 1, 1946. These bonds 
are due on April 1, as follows: 
$17,363 in 1947, $17,000 in 1948, 
The 
next highest bidder was the First 
National Bank, Chicago, at a price 


der offering the highest premium | of 101.26932. Other bidders were 


therefor. No bid for less than the | 
par value of said bonds, including | 


accrued interest to date of deliv- 
ery, will be considered. The ap- 
proving opinion of Chapman & 
Cutler, of Chicego, will be fur- 
nished. Enclose a certified check 
for $20,000, payable to the City. 


Johnson County (P. O. Franklin), | 


Indiana 


Bond Offering—Livy A. Young, | 
receive | 
‘sealed bids until 2 p.m. on April| Peterson, Secretary of the Board 
,of Trustees, 


County Auditor, will 
16 for the purchase of hospita! 
bonds amounting to $195,000, not 
exceeding 2% interest. Dated 
April 15, 1946. Denomination $1,- 
000. Due $10,000 July 1, 1955, and 
January and July 1, 1953 to 1964. 
and $5,C00 Jan. 1, 1965. Rate of 
interest to be in multiples of % 





| Harris Trust & Savs. 
| 


the purchase of dormitory 





as follows: 


Lucas, Farrell & Satterlee 101.21 
Riverview State Bank, 

Kansas City ---~-- -« 30129 
Stern Bros. & Co.__- . OLAS 


Bank, Chicago —__~- 101.08 


KENTUCKY 


University of Kentucky (P.O. 
Lexington), Ky. 
Bond . Offering — Frank D. 


will receive sealed 
bids until 19 a.m. on May 1 {tor 
rev- 
enue of 1946 bonds amounting to 
$430,000. Dated June 1, 1946. Due 
June 1, 1949 to 1976. Bonds ma- 
turing June 1, 1952, and ithere- 
after, are optional for redemption 





prior to maturity on any interest 
payment date on or after June 1, 
1951, and any such redemption on 
or prior to June 1, 1956, shall b 
upon terms of 103 and interest, 
and thereafter at par and inter- 


est. The minimum bid to b> 
considered will be 102% of pai 
plus accrued interest. A certii:ect 


check tor $8,000, payable to tne 
above Secretary, is required. 


Webster County (P. O. 
Dixon), Ky. 

Bend Offering — Damon Ed- 
wards, County Clerk, will receiv« 
sealed bids until 9 a.m. on ApriJ 
24 for the purchase of court hous2 
revenue bonds amounting to $51,- 
000. Dated April 1, 1946. Due 
$3,000 April 1, 1947 to 1963. Bonds 
numbered 1 to 15 bear interest ai 
2% and bonds numbered 16 to 5! 
at 244%. Said bonds may be re- 
deemed prior to maturity in in- 
verse numerical order on any in- 
terest payment date at par and 
accrued interest, plus a premium 
of 3% if called on or before April 
1, 1951; at par and accrued interest;-* 
plus a premium of 14%% if called 
on Oct. 1, 1951, through April 1, 
1956; thereafter said bonds may be 
redeemed at par and accrued in-+: 
terest. The County will furnis!: 
printed bonds and a legal opinioi? 
of Peter, Heyburn & Marshall, of 
Louisville, and pay all expenses 
in connection with the issuance 
and sale of said bonds. A certified. 
check for $1,000, payable to the 
County Treasurer must accom- 
pany each bid. 


LOUISIANA 


La Fourche Parish Cons. Sch. Dist: 
No. 1 (P. O. Thibodaux), La. 


Bonds Offered for Investment— 
An issue of $1,550,000 24%, 14 and 
1% bonds is being offered for 
public subscription by Scharff & 
Jones, Inc., of New Orleans. De- 
nom. $1,000. Dated May 1, 1946 
Due from May 1, 1948 to 1966; 
incl. Prin. and int. (M-N) payable 
at the National Bank of Com- 
merce in New Orleans. These 
bonds are being issued for the 
purpose of providing the neces- 
sary funds for acquiring lands 
and building schools throughou? 
the Parish. Legality to be ap- 
proved by Chapman & Cutler o! 
Chicago. 


West Monroe, La. 


Bond Sale—The following bonds 
amounting to $700,000 and offered 
tor sale on April 11l—v. 165, p. 
1918—were awarded to White, 
Hattier & Sanford of New Orleans. 
and Associates, at a net interest 
cost of 1.485%: 
$264,000 series A, water works ex- 

tension bonds. Due April 1. 
from 1948 to 1966. 


261,000 series B, sewage and sew- 
erage disposal works bonds 


Due April 1, from 1948 to 
1966. 

125,000 series C, city hall bends. 
Due April 1, from 1948 to 
1966, 


50,000 series D, fire department. 
station and equipment bends 
Due on April 1, from 1248 to 
1966. 

The next highest bidder was 
Barrow, Leary & Co., and Associ- 
ates, at a net interest cost ol 
1.486%. 


MARYLAND 


Calvert County (P. O. Prince 
Frederick), Md. 

Bond Sale—An issue o!f 2% 
series of 1946, school bonds 
amounting to $220,000 and offered 
for sale on April 16—v. 163, p. 
1776—was awarded to Kidder, 
Peabody & Co., of New York, at 
a price of 106.579, a basis of about 
0.96%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due $20,000 Jan. 1, 1948 to 
1858. Other bidders were as fol- 
lows: 











Bidder Price Bid 


Salomon Bros. & Hutzler 106.50 
Glore, Forgan & Co., and 
Mackubin, Legg & Co., 
Sc vactciebehna com 106.43 
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Maryland (State of ) 


No Tenders—To Call Bonds— 


‘blower & Weeks, jointly, for 1s, | 
‘at a price of 100.866. Other bid- 


William A. Codd, Chief Auditor |ders for 1% notes were as fol- 
of State Roads Commission, re-| lows: 


ports that as no tenders were re- 
ceived April 11 in connection with 


the offer to purchase $350,000 


Bidder Price Bid 
| Estabrook & Co., and 


|R. L. Day & Co., jointly____100.78 


bridge revenue refunding bonds| Merchants National Bank, 


maturing in 1959 and 1960, bonds 
in that amount will be called for 


redemption on June 1. 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—Perry Boswell, 
Chairman, has announced that the 
Commission will receive sealed 
bids at its office, 4017 Hamilton 
Street, Hyattsville, Md., 
p.m. on April 30 for the purchase 


of water main and sewer con-| 
struction, series JJJ coupon bonds | 


amounting to $2,000,000. Dated 
May 1, 1946. Denomination $1,000. 
Due May 1, as follows: $20,000 in 
1947 to 1956, $40,000 in 1957 to 
1966, $60,000 in 1967 to 1976, and 
$80,000 in 1977 to 1986. The bonds 
will be awarded at the highest 
price, not less than par and ac- 
crued interest, offered for the 
lowest interest rate bid upon in a 
multiple of one-tenth or 4s of 1%, 
and no bid may name more than 
one rate for the bonds. Principal 
and interest (M. & N. 1) payable 
at the Equitable Trust Co., Balti- 
more, or at the Chemical Bank & 
Trust Co.. New York City. Gen- 
eral obligations; unlimited tax. 
Registerable as to principal alone; 
exempt from taxation by the State 
and by the counties and munic- 
ipalities in the State; uncondition- 
ally guaranteed as to both prin- 
cipal and interest by Montgomery 
and Prince George’s Counties by 
endorsement on each bond; form 
of bond substantially the same as 
bonds of the last preceding series. 
The bonds will be delivered about 
May 23, 1946, at place of pur- 
chaser’s choice. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type ana character shall be tax- 
able by the terms of any Federal 
income tax law, the _ successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Masslich 
& Mitcheil, of New York, will be 
furnished the purchasers. Enclose 
a certified check for 1% of the 
amount of bonds bid for, payable 
to the Commission. 


MASSACHUSETTS 


Barnstable, Mass. 

Bond Offering — Clarence M. 
Chase, Town Treasurer, will re- 
ceive sealed bids until noon on 
April 23 for the purchase of 
bridge coupon bonds amounting to 
$150,000. Dated May 1, 1946. De- 
nomination $1,000. Due $15,000 
May 1, 1947 to 1956. Bidder to 
name the rate of interest in mul- 
tiples of %4 of 1%. Principal and 
interest payable at the Merchants 
National Bank of Boston, or at the 
Hyannis Trust Co., Hyannis. No 
bid for less than par and accrued 
interest will be accepted, These 
bonds will be prepared under the 
supervision of and certified as to 
their genuineness by the Mer- 
chants National Bank of Boston, 
and their legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
will be furnished the purchaser. 
Delivery will be made at the Mer- 
chants National Bank of Boston, 
for Boston funds. No telephone 
bids will be accepted. 


Dartmouth, Mass. 

Note Sale—The water main 
notes amounting to. $200,000 and 
offered for sale on April 16—v. 
163, p. 2060—were awarded to 
Laidlaw & Co., and W. E. Hutton 
& Co., both of New York. jointly, 
as ls, at a price of 101.139, a 
hasis of about 0.84%. Dated May 
1, 1946. Denomination $1,000. 
These notes are due on May 1, 
from 1947 to 1961. The next 
highest bidder was Paine, Web- 
ber, Jackson & Curtis, and Horn- 


until 3 | 


TE BEET nneccacecue 100.76 
| First National Bank, 
ee ianwe 100.71 
‘Harriman Ripley & 
| Co., Inc., and 
|Robert Hawkins & Co., 
| 0 SS 100.69 
|Halsey, Stuart & Co._-_--_- 100.34 
‘Second National Bank, 

ee, ee 100.30 


| Hampden County (P. O. Spring- 

field), Mass. 
Note Offering—Leo P. Senecal, 
|County Treasurer, will receive 
| sealed bids until noon on April 24 
for the purchase of notes amount- 
ing to $20.000, at a discount. Dated 
April 24, 1946. Denomination $10,- 
000 and $5,000. Due April 1, 1947. 
Issued under authority of and in 
compliance with General Laws, 
Chapter 111, Section 85, as amend- 
ed. The notes will be authenti- 
cated as to genuineness and vali- 
dity by the First National Bank 
of Boston, under the advice of 
Ropes, Gray, Best, Coolidge & 
Rugg, oi Boston. Payable at the 
First National Bank of Boston and 
will be delivered at said bank on 
or about April 25, 1946, for Boston 
funds. 


Haverhill, Mass. 

Note Offering — Gertrude A. 
Barrows, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on April 18 for the purchase 
of 140th issue, sewer loan coupon 
bonds amounting to $28,000. Dated 
April 1, 1946, Denomination $1,000. 
Due $1,000 April 1, 1947 to 1974. 
Bidders to name the rate of inter- 
est in multiples of % of 1%. Prin- 
cipal and interest payable at the 
National Shawmut Bank of Bos- 
ton. The bonds are prepared un- 
der the supervision of and certi- 
fied as to genuineness by the Na- 
tional Shawmut Bank of Boston. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished. 





Ipswich, Mass. 


Bond Sale—An issue of water 
bonds amounting to $25,000 and 
offered for sale recently was 
awarded to the Merchants Na- 
tional Bank, of Boston, as 14s, at 
a price of 100.46, a basis of about 
1.21%. These bonds are due $1,- 
000 April 15, 1947 to 1961. The 
next highest bidder was the Lee 
| Higginson Corp., for 1%4s, at a 
| price of 100.42. 


Other bidders were as follows: 


Bidder Rate Price Bid 
Tyler & Co. : , 12% 101.33 
Second National Bank, 

Boston 1% 100.50 
Robert Hawkins & Co.__.. 2 100.29 


Norfolk County (P. O. 
Dedham), Mass. 

Note Sale — The _ tuberculosis 
hosvital maintenance notes 
amounting to $250,000 anid of- 
fered for sale on April 16—v. 163, 
p. 2061—were awarded to the 
Norfolk County Trust Co., of 
Dedham, at a discount of 0.388%. 
Dated April 16, 1946. Denomina- 
tions $50,000, $25,000 and $10,- 
000. These notes are due April 
9, 1947. The next highest bidder 
was the Second National Bank, 
Boston, at a rate of 0.40%. Other 
bidders were as follows: 

Bidder Rate 
Day Trust Co., Boston ____0.407% 
Merchants National Bank 


ee ee eee 0.414% 
First National Bank, 

BN -GUitidked bhee educa 0.42% 
United States Trust Co., 

I i on ee a 0.43% 
Granite Trust Co.________ 0.475% 


Southbridge, Mass. 

Note Sale Details—The tax an- 
icipation notes amounting to $250,- 
000 and sold on April 5 at a dis- 
count of 0.389% —v. 163, p. 2061— 
were awarded to the First Na- 
tional Bank of Boston. Dated 
April 18, 1946. These notes are 
due on Nov. 15, 1946. The next 
highest bidder was the Second 





National Bank, Boston, at a rate 
of 0.42%. 
Springfield, Mass. 

Note Sold—An issue of tem- 
porary notes amounting to $200,- 
000 was sold recently, at a dis- 
count. of 0.27%. Dated April 13, 
1946. These notes are due on Dec. 
18, 1946. 


Wakefield, Mass. 

Bond Offering — Sealed bids 
will be received until noon (EST), 
on April 24, by John I. Preston, 
Town Treasurer, for the purchase 
of the following bonds aggregat- 
ing $152,000: 
$110,000 sewer construction loan 

bonds. Due on May 1 as fol- 
lows: $6,000, 1947 to 1960; $5,- 
000, 1961 to 1964, and $3,000 
in 1965 and 1966. 

42,000 water main loan bonds. 
Due on May 1 as follows: $3,- 
000 in 1947 to 1959, $2,000 in 
1960, and $1,000 in 1961. 

Dated May 1, 1946. The two is- 
sues are to be sold as a unit, the 
bidder to name one rate of inter- 
est for the two issues in a multiple 
of 4% of 1%, and no bid of less 
than par and accrued interest will 
be considered. Coupon bonds in 
denominations of $1,000 each. No 
telephone bids will be accepted. 
Principal and interest (M-N) 
payable at the Second National 
Bank of Boston. Legal approval 
by Storey, Thorndike, Palmer & 
Dodge of Boston, to be furnished 
the purchaser. 


MICHIGAN 


Carson City, Mich. 

Bond Offering —Thomas M. 
Kavanah, Village Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on April 22 for the pur- 
chase of $38,000 general obliga- 
tion coupon bonds, not exceeding 
2%% interest. Dated April 15, 
1946. Denomination $1,000. Due 
Sept. 1, as follows: $4,000 in 1947 
to 1954, and $3,000 in 1955 and 
1956. Rate of interest to be in 
multiples of “4 of 1%. Principal 
and interest payable at the State 
Bank of Carson City. The bonds 
will be awarded to the bidder 
whose bid produces the lowest in- 
terest cost to the Village after de- 
ducting the premium offered, if 
any. In determining the net in- 
terest cost, interest on premium 
will not be considered as deduct- 
ible and interest on bonds will be 
computed from April 22, 1946, to 
the respective maturity dates. No 
proposals for less than all of the 
bonds will be considered. The 
Village is authorized and required 
by law to levy upon all the tax- 
able property therein, such ad 
valorem taxes as may be neces- 
sary to pay the bonds and inter- 
est thereon, without limitation as 
to rate or amount. Bids shall be 
conditioned upon the unqualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing and legality of the bonds. The 
cost of such opinion shall be paid 
by the Village. The Village shall 
pay the cost of printing the 
bonds. Enclose a certified check 
for 2% of the par value of the 
bonds, pavable to the City Treas- 
urer. 


Ecorse Township Sch. Dist. No. 9 
(P. O. Allen Park), Mich. 

Other Bids—The $120,000 school 
bonds awarded on April 2 to the 
First of Michigan Corp., of De- 
troit, at a price of 100.015, a 
net interest cost of 1.0115%, for 
$25,000 as 144s, and $95,000 as ls, 





—v. 163, p. 1919—also received 
the following bids: 

Bidder Price Bid 
Stranahan, Harris & Co. 

Inc., 

For $50,000, 144s, and 

IR TU citasansalias within stages 100.03 
Braun, Besworth & Co., 

Inc., 

For $50,000, 144s, and 

Os. conminckbban 100.025 
Blyth & Co., and 
Miller, Kenower & Co., 

jointly, 

For $25,000, 142s, and 

SR Me, es 100.014 


McDona!d-Moore & Co., 
For $25,000, 112s, and 
$95,000, 144s 


Flint, Mich. 


Bond Offering—Ned J. Ver- 
milya, City Clerk, will receive 
sealed bids until 7:30 p.m. on 


April 22 for the purchase of 242% 
airport hangar project No. 1 rev- 
enue bonds amounting to $25,000. 
Dated April 15, 1946. Denomina- 
tion $500. Due $2,500 Oct. 15, 
1948 to 1957. All of said bonds 
shall be subject to redemption 
from time to time on any interest 
payment date after April 15, 1953, 
at par plus accrued interest in 
inverse numerical order, on 30 
days’ published notice. These 
ponds are self-liquidating rev- 
enue bonds, and are payable 
solely from the revenue of the 
Airplane Hangar Project No. 1. 
The bonds are not general obliga- 
tions of the City and do not con- 
stitute an indebtedness of the 
City within any State constitu- 
tional provision or statutory lim- 
itation, and the full faith and 
credit of the City is not pledged 
to secure the payment of these 
bonds. The bonds will be award- 
ed to the bidder whose bid pro- 
duces the lowest net interest cost 
to the City by considering the 
premium offered, if any. In de- 
termining the net interest cost, 
interest on premium will not be 
considered as deductible. Prin- 
cipal and interest payable at the 
Michigan National Bank, Flint. 
Bids shall be conditioned upon 
the unqualified opinion of the 
purchaser’s attorney approving 
the legality of the bonds. The 
cost of such opinion shall be paid 
by the purchaser. The City shall 
pay the cost of printing the bonds. 
enclose a certitied check for 2% 
of the par value of the bonds, 
payable to the City Treasurer. 


lronwocd, Mich. 


Note Offering — William L. 
Johnson, City Manager, will re- 
ceive sealed bids until noon on 
April 20 for the purchase of notes 
amounting to $50,000, not exceed- 
ing 4% interest. Dated April 15, 
1946. Denominations and torm of 
note to be at the option of the 
purchaser. Due Sept. 1, 1946. 
Payable at the City Treasurer’s 
office. The notes shall be award- 
ed to the bidder whose bid pro- 
duces the lowest cost to the City 
after deducting the premium of- 
fered, if any. Interest on premi- 
um shall not be considered as 
deductible in determining the net 
interest cost, and interest shall be 
computed from April 15, 1946, to 
the maturity date. No proposal 
for less than all of the notes will 
be considered. The loan repre- 
sents 26% of the amount of gen- 
eral tax levied on the 1946 tax 
roll for operating purposes. The 
1946 taxes are pledged. Bids shall 
be conditioned upon the unqual- 
ified opinion of the purchaser’s 
attorney approving the legality of 
the notes. The cost of such opin- 
ion and the cost of printing the 
notes shall be paid by the pur- 
chaser. Enclose a certified check 
for 2% of the par value of the 
notes, pavable to the City. 


MINNESOTA 
Ada, Minn. 
playground and recreation center 
bonds amounting to $15,000 will 


be submitted to the voters at the 
election to be held on April 23. 


Mora Independent Sch. Dist. No. 1, 


Minn. 
Bonds Voted—An issue of con- 
struction bonds amounting to 


$120,000 was favorably voted at 
the election held on April 9. 


Pope County Sch. Dist. No. 8 
(P. O. Glenwoed), Minn. 
Bonds Voted—An issue of con- 
struction bonds amounting to $85,- 
000 was favorably voted at the 
election held on April 9. These 
bonds are expected to be placed 

on the market immediately. 


St. Paul, Minn. 


Bond Offering—Joseph J. Mit- 
chell, City Comptroller, will re- 
ceive sealed bids until 10 a.m. 





Se eee 5 eS 100.027 following bonds 


on May 1 for the purchase of the 
amounting to 


Bond Election — An issue of |! 


ee, 


$1,133,000, not exceeding 35¢ 
interest: : 
$1,000,000 capitol approach jo, de 


Due May 1, as follows: $27 000 
in 1947 and 1948, $28 p09 i, 
1949 to 1951, $29,000 in i955 
and 1953, $30,000 in 1934 and 
1955, $31,000 in 1956 and 1957 
$32,000 in 1958 and 1959. s33 ’ 
000 in 1960 to 1962. $34 pon ‘d 
1963 and 1964, $35,000 in 1965 
and 1966, $36,000 in 1967 nd 
1968, $37,000 in 1969 and 1979 
$38,600 in 1971 and 1972 


$39.- 
000 in 1973 and 1974. $40.000 
in 1975, and $41,000 in 1976 
The approving opinion of 
Chapman & Cutler, of Chj- 
cago, will be furnished. The 
form of bond has not yet been 
determined, but will bs ap- 
proved by said attorneys ang 
also the Corporation Counse| 
of the City. 
133,000 public welfare bonds. 
Due May 1, as follows: 


$44,000 in 1947 and 1948, and 
$45,000 in 1949. The approv- 
ing opinion of Wood, Hoff- 
man, King & Dawson, of New 
York, and James T. Denery. 
of St. Paul, will be furnished 
Dated May 1, 1946. Denomina- 


tion $1,000, Rate of interest to be 
in multiples of one-tenth or 14 of 


1%. Bonds to bear one rate of 
interest. No bids for less than 
par and accrued interest. Princi- 


pal and interest payable at the 
office of the Commissioner of Fi- 
nance or at the fiscal agency in 
New York City. The bonds will 
be furnished by the City, but de- 
livery will be made at purchaser's 
expense. Enclose a certified check 
for 2% of the bonds bid for. 


& /C 
Scott County Indep. Sch. Dist. 
No. 1 (P. O. Shakopee), 
Minn. 
Bond Election Held—An issue 
of construction bonds amounting 
to $294,000 was submitted to the 


voters at the election held on 
April 15. 
Stevens County (P. O. Morris), 


Minn. 


Bonds Voted—It is stated by El- 
mer F. Anderson, County Auditor, 
that at the election held on March 
29 the voters approved the issu- 
ance of $300,000 county hospital 
bonds. It is expected that these 
bonds will be offered for sale very 
shortly. 


Winona, Minn. 


Bond Issue Proposed—lIt is said 
that an issue of $1,600,000 bonds 
for a civic auditorium, highway, 
municipal airport, municipal sta- 
dium and recreation field, has 
been proposed. 


Yellow Medicine County Indep. 
Sch. Dist. No. 30 (P. O. 
Canby), Minn. 

Bond Offering — Charles S. 
James, District Clerk, will receive 
sealed bids until 1 p.m. on April 
30 for the purchase of building 
bonds amounting to $275,000, not 
exceeding 2% interest. Dated May 
1, 1946. Denomination $1,000. Due 
May 1, as follows: $10,000 in 1949 
to 1963, and $25,000 in 1964 to 
1968. Bonds maturing May 1. 196°, 
and thereafter to be subject bs 
prepayment at par on May |. 199!, 
and on any subsequent interest 
payment date. Rate of interest t0 
be in multiples of. one-tenth 7 
Vs, of 1%. Principal and interes’ 
payable at bank or trust compart 
designated by the purchaser. * : 
bids must be unconditional — 
as to legality which may be ma ; 
conditional uvon the legal — 
of Dorsey, Colman, Barker. ol 
& Barber, of Minneapolis, tg 
opinion must be accepted af 
purchaser. Enclose a_ cert! ca 
check for $5,500, payable to , 
District Treasurer. 


MISSISSIPP) 


Ackerman, Miss. . of 
Legality Approved—An issue se 
234% hospital bonds amounti!s : 
$7,500 has been approved @ |. 
legality by Charles & Trauer'” 
of St. Louis. These bons are 
dated March 1, 1946. 





Vol 


_—_—— 


Mad 
A 
Be 
Cler 
will 
a.m. 
of r 
000. 
jnat 
iow 
$7,5 
nar 
tip) 
the 
sam 
ing 
nicl 
nis! 
cert 
to t 
d 


B 
134) 
am 
cha 
Alv 
Ma 


Lo U 


145 
to § 
by 

Bar 
Dat 
pro 
of § 


of. 
th 
Cc 
bo 
19 
bi 


bi 





22, 1946 
Ls 


ling 5% 


ch bonds. 
S: $27,000 


and 1957 
959. $23. 
534.000 in 
O in 1965 
1967 and 
and 1970 
972, $39.- 
t, $40,000 
in 1976. 
ini: n of 
of Chi- 
12d. The 
yet been 
1 be ap- 
NeVs and 
| Counsel 


e bonds. 

follows: 
1948, and 
> approv- 
1d, Hoff- 
1, of New 
. Denery, 
urnished., 
enomina- 
rest to be 
1 or 4 of 
> rate of 
less than 

Princi- 
e at the 
er of Fi- 
gency in 
onds will 
‘, but de- 
irchaser’s 
ied check 
for. 


h. Dist. 
pee ), 


-An issue 
mounting 
ed to the 
held on 


Morris), 


ted by El- 
y Auditor, 
on March 
the issu- 
- hospital 
hat these 
sale very 


-It is said 
900 bonds 
highway, 
cipal sta- 
field, has 


y Indep. 
P. O. 


harles_ S. 
ill receive 
on April 
- building 
5.000, not 
Yated May 
1.000. Due 
00 in 1949 
n 1964 to 
ay l, 1966, 
subject 10 
ay 1, 1951, 
t interest 
interest to 
»-tenth oF 
d interest 
t company 
haser. 4 
nal exceP 
vy be made 
al opinion 
‘ker, Scot 
lis, whose 
ed by the 
certifie 


ple to the 


s. 

An issu 
ounting 0 
ved as 
rauernicht 
bonds are 


e of 


Volume 163 Number 4483 


THE COMMERCIAL & FINANCIAL CHRONICLE 


2207 








‘eon County Supervisors Dist. 
“~ 3 (P. O. Canton), Miss. 
Bond Offering—A. c. Alsworth, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on April 26 for the purchase 
of road bonds amounting to $100,- 
000. Dated May 1, 1946. Denom- 
ination $500. Due May 1 as fol- 
iows: $5,000 in 1947 and _ 1948, and 
$7,500 in 1949 to 1960. Bidders to 
name the rate of interest-in a mul- 
tiple of 's of 1%. All bonds of 
the same maturity shall bear the 
same rate of interest. The approv- 
ing opinion of Charles & Trauer- 
nicht, of St. Louis, will be fur- 
nished the purchaser. Enclose a 
certified check for $2,000, payable 
to the Board of Supervisors. 


Montgomery County (P. O. 
Winona), Miss. 

Bonds Purchased—An issue of 
13,;% road improvement bonds 
amounting to $60,000 was pur- 
chased recently, by Kingsbury & 
Alvis, of New Orleans. Dated 
March 1, 1946. Legality approved 
by Charles & Trauernicht, of St. 
Louis. + 


Water Valley, Miss. 

Bonds Purchased—An issue of 
1Jo% reiunding bonds amounting 
to $16,000: was purchased recently 
by the Union Planters National 
Bank & Trust Co., of Memphis. 
Dated April 1, 1946. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


MISSOURI 
Audrain County (P. O. Mexico), 


Missouri 

Bond Offering—Addie E. Wal- 
lace, County Treasurer, will re- 
ceive sealed bids until 1 p.m. on 
May 7 ior the purchase of. court 
= bonds amounting to $500,- 

0. 

Dated June 1, 1946. Denomina- 
tion $1,600. Dut $25,000 March 1, 
1947 to 1966. No bids for less 
than par and accrued interest. 
Principal and interest payable at 
a bank to be designated by the 
purchaser subject to approval of 
the County Court. Bids to be on 
forms furnished by the County 
Treasurer. Bidders are requested 
to designate in their bids the price 
they will pay for bonds bearing 
interest at a rate, or not more than 
two different rates, to be desig- 
nated in their bids; provided, how- 
ever, that each interest rate so 
designated shall be an even mul- 
tiple of one-eighth of one percen- 
tum, and that all bonds of the same 
maturity shall bear interest at the 
same raie. The County will furn- 
ish the legal opinion of the law 
firm of Charles & Trauenicht, of 
St. Louis, and will pay for the pri 1t- 
Ing of the bonds and the registra- 
tion fee at the office of the State 
Auditor. Delivery of the bonds 
will be made to the purchaser on 
or before June 10, 1946, in the 
City of Mexico, without cost to 
the purchaser. Delivery elsewhere 
will be made at the expense of 
the purchaser. Enclose a certified 


check for $5,000, payable to the 
County. 


Cabool, Mo. 

Bonds Voted—It is reported by 
Rose Lee Hengel, City Clerk, that 
“ the eiection held on March 29 
wy approved the issuance 
* le toliowing bonds aggregating 
2104500: $60,000 electric light and 
Power plant revenue; $30,000 water 
Mop improvement bonds, and 

4,500 Memorial Building general 
obligation bonds. 


Dunklin County (P. O. 
R k Kennett), Mo. 
ond Sale—The public hospital 


°nds amounting to $350,000 and 
Offered 


¥. 163 for sale on April 15— 
the ra p. 1777—were awarded to 
n “ity National Bank & Trust 
1 + Of Kansas City. Dated April 
bonae 2... Penom. $1,000. These 
1947 4, Te due on April 1, from 
hidae. 1966. The next highest 


Y was Stern Bros. & Co. 


o. Missouri (State of ) 

“heral Property Tax Reduced 
bil. mor Donnelly has signed a 

‘ \vhich provides for a 40% re- 


duction in the general State prop- 
erty tax. This new law reduces 
the rate from five to three cents 
on the £100 valuation and will 
mean a loss of about $800,000 a 
year to the State’s general revenue 
fund. The saving to individual 
taxpayers, however, will be negli- 
gible. 

Missouri’s property tax is the 
State’s least productive source of 
revenue and in recent years has 
been yieiding about $2,000,000 a 
year. As a revenue producer it 
has been virtually displaced by 
the sales tax, income tax and 
other levies. 


St. Charles County Consolidated 
Sch. Dist. No. 2 (P. O. St. 
Charles), Mo. 

Legality Appreved—aAn issue of 
134% and 2% construction bonds 
amounting to $66,000 has been 
approved as to legality by Charles 
& Trauernicht, of St. Louis. These 
bonds are dated March 1, 1946. 


Sikeston Sch. Dist. (P. O. 
Sikeston), Mo. 

Bond Election Pending — It is 
said that an election will be held 
in the near future to have the 
voters pass on the issuance of 
$150,006 construction bonds. 


MONTANA 


Cascade County, Simms Sch. Dist. 
(P. O. Simms), Mont. 

Bonds Defeated—It is stated by 
the Clerk of the Board of Educa- 
tion that at the election held on 
April 6 the voters rejected the 
proposal to issue $75,000 construc- 
tion bonds. 


NEBRASKA 


Boone County (P. O. Albion), 
Neb. 

Bond Election— An issue of 
county hospital bonds amounting 
to $100,000, not exceeding 5% in- 
terest will be submitted to the 
voters at the election to be held 
on June 11. These bonds are due 
in 10 years. 


Columbus, Neb. 

Ordinance Passed — On March 
29, the City Council passed an 
ordinance calling for an issue of 
1% refunding bonds amounting to 
$14,000. Dated April 15, 1946. De- 
nomination $1,000. These bonds 
are due $2,000 April 15, 1947 to 
1953. 


Exeter, Neb. 
Bonds Voted——An issue of audi- 
torium bonds amounting to $25,- 


000 was favorably voted at the 
election held recently. 
Franklin, Neb. 

Bonds Defeated—An issue of 


airport bonds amounting to $15,- 
000 was defeated at the election 
held on April 2. 


North Platte, Neb. 

Bond Sale—The park improve- 
ment bonds amounting to $12,000 
and offered for sale on April 16, 
were awarded to the Kirkpatrick- 
Pettis Co., of Omaha, as ls, at a 
price of 100.40, a basis of about 
0.92%. The next highest bidder 
was Robert E. Schweser Co., for 
ls; at a price of 100.10. 


Platte Center, Neb. 

Bonds Sold—lIt is stated by G. 
B. Bogus, Village Clerk, that $25,- 
000 auditorium bonds approved 
by the voters on April 2, have 
been sold as 234s. Due in from 
1 to 20 years after date of issuance. 


NEW HAMPSHIRE 


Franklin, N. H. 

Bond Sale—An issue of $55,000 
coupon general improvement and 
equipment bonds was offered for 
sale on April.12 and was awarded 
to Harriman Ripley & Co., Inc., as 
34s, at a price of 100.037, a basis 
of about 0.74%. Dated April 1, 
1946. Due $5,000 from April 1, 
1947 to 1957, incl. 


NEW JERSEY 
Cliffside Park, N. J. 





Bond Issue Authorized — On 
March 25, the Borough Council 
authorizea an issue of fire and de- 
partment of public works bonds 
amounting to $44,000. 


28, the 
passed ordinances calling for an 
issue of water system and pump- 
ing station grounds improvement 
bonds amounting to $38,000. 


Middletown Township (P. O. 
Atlantic Highlands), N. J. 
Ordinance Passed—The Town- 
ship Committee on April 4 passed 
an ordinance on first reading call- 
ing for an issue of road equipment 
bonds amounting to $22,800. 


Orange, N. J. 

Bond Sale Cancelled—tThe sale 
of the fire apparatus bonds 
amounting to $21,000, not exceed- 
ing 6% interest has been can- 
celled. 


Pemberton Township (P. O. 
Browns Mills), N. J. 

Bond Sale—tThe issue of 1946, 
water works bonds amounting to 
$38,000 end offered for sale on 
April 8—v. 163, p. 1777—were 
awarded to the Riverside Trust 
Co., of Riverside, as 1%4s, at a 
price of 100.81, a basis of about 
1.686%. Dated April 1, 1946. De- 
nomination $500. These bonds are 


' due on April 1, 1947 to 1974. Other 


bidders were as follows: 


Bidder Price Bid 
B. J. Van Ingen & Co., 
fe 100.14 


Peoples National Bank & 
Trust Co., Pemberton, 


EN eer 100.00 
Boland, Saffin & Co., for 

ek la 100.64 
E. H. Rollins & Sons, for 

EE Rene peer 100.45 


Woodbury, N. J. 

Bond Issuance Pending—It is 
reported that the City Council 
has under consideration an ordi- 
nance calling for the issuance of 
$19,300 fire truck purchase bonds. 


NEW MEXICO 


Santa Fe County Santa Fe Sch. 
Dist. (P. O. Santa Fe), N. Mex. 

Bond Election—An issue of con- 
struction bonds amounting to 
$400,000 will be submitted to the 
voters at the election to be held 
on May 7. 


NEW YORK 


Farmingdale, N. Y. 

Bond Election—An issue of fire 
truck purchase bonds amounting 
to $45,000 will be submitted to the 
voters at the election to be held 
on April 23. 


Haverstraw, N. Y. 
Resolution Authorized — The 
Board of Trustees on March 27, 
passed a resolution authorizing an 
issue of street improvement bonds 
amounting to $21,000. 


Hempstead Union Free Sch. Dist. 
No. 17 (P. O. Franklin Square), 
New York 

Bond Sale— The elementary 
school _ building construction 
bonds amounting to $780,000 and 
offered for sale on April 18—v. 
163, p. 2064—were awarded to a 
syndicate composed of C. F. 
Childs & Co., of New York, Com- 
merce Union Bank of Nashville, 
Sherwood & Co., Newburger, 
Loeb & Co., and Tripp & Co., all 
of New York, as 1%s, at a price 
of 100.0439, a basis of about 
1.247%. Dated April 1, 1946. De- 
nomination $1,000. These bonds 
are due on Oct. 1, from ,1947 to 
1975. Other bidders were as fol- 
lows: 

Bidder Price Bid 

For 1.30% Bonds 
Union Securities Corp., 


New York, 
First of Michigan Corp., 
and 


Estabrook & Co., jointly__100.289 
For 1.40% Bonds 
C. J. Devine & Co., 
Roosevelt & Cross, 
Francis I. duPont & Co., 
and 


Tilney & Co., jointly__---- 100.64 


Halsey, Stuart & Co., 
Equitable Securities Corp., 
and 





Adams, McEntee & Co., 
jointly 


| 


Lower Penn’s Neck Township | 
(P. O. Salem), N. J. 
Ordinances Passed—On March) Blyth & Co., 
Township Committee | Lehman Bros., 
Schoellkopf, Hutton & 





ne ey ane _..100.588 


National Bronx Bank, 


NT os ew een co 100.456 


Pomeroy, and 


Braun, Bosworth & 


Co., Inc., _.100.339 


For 114% Bonds 


jointly____- 


Marine Trust Co., Buffalo, 
|R. D. White & Co., and 


B. J. Van Ingen & Co., 
jointly — 
Kean, Taylor & Co., 
Mercantile-Commerce 
Bank & Trust Co., 
St. Louis, 
White, Weld & Co., and 
Laidlaw & Co., jointly 
Shields & Co., 
Hornblower & Weeks, and 
Gruntal & Co., jointly —~-- 
Blair & Co., Inc., 
R. W. Pressprich & Co., 
Geo. B. Gibbons & 
Co., Inc., and 
Bacon, Stevenson & Co., 
SNUNED. - Sein didias seppranah ee taticis 100.356 


Mamaroneck, N. Y. 

Note Offering—Charlotte Wick- 
er, Deputy Village Clerk, will re- 
ceive sealed bids until 8:15 p.m. 
(EST) on April 22 for the pur- 
chase of tax anticipation notes 
amounting to $50,000, not exceed- 
ing 3% interest. 

Dated April 25, 1946. Due April 
25, 1947. Issued in anticipation of 
the collection of real estate taxes 
and assessments levied for the fis- 
cal year beginning March 1, 1945. 
A single rate of interest in a mul- 
tiple of one one-hundredth of 1% 
is required. The notes will be 
issued in denominations satisfac- 
tory to the purchaser. The notes 
are valid and binding obligations 
of the Village. The approving 
opinion of Reed, Hoyt & Wash- 
burn, of New York, will be furn- 
ished the purchaser without cost. 


Scarsdale Common Sch. Dist. No. 
2 (P. O. Scarsdale), N. Y. 


-._.100.95 


-100.579 


_100.456 


Note Call—Notice is being giv- 


en that the above district is call- 


ing for payment on May 15, a 
dated 
1946, to the amount of 


bond anticipation 
Jan. 15, 
$32,500. The holder of said note, 
upon surrender of same at the 
Scarsdale National Bank & Trust 
Co., Scarsdale, on or after date 
called, will be paid the _ face 
amount of said note, to wit: the 
sum of $32,500, plus interest in 
the amount of $54.17. 


Warren County (P. O. Glens 
Falls), N. Y. 

Other Bids—The $134,000 series 
A and B, airport of 1946 bonds 
awarded on April 10 to Roosevelt 
& Cross and Wood, Struthers & 
Co., both of New York, jointly, as 
34s, at a price of 100.109, a basis 
of about 0.728% —v. 163, p. 2064— 
also received the following bids: 


note, 


Bidder Rate Price Bid 
White, Weld & Co. 0.80%: 100.06 
Firs» National Bank, 

Glens Fails 0.80 1€0.00 
Marine Trust Co., Buffalo. 0.90’. 1¢0.31 
Glens Falls Naticnal Bank 

& Trust Co. 1% 100.03 


West Turin Union Free Sch. Dist. 
No. 2 (P. O. Lyons Falls) N.Y. 

Bond Validation Legislation 
Approved — Governor Dewey 
signed recently the Young Bill as 
Chapter 571, Laws of 1946, to 
validate the issuance of $69,500 
bonds for the construction of a 
school building. 


Woodstock, N. Y. 

Bond Offering — Sealed bids 
will be received until 3 p.m. 
(EST), on April 23, by Kenneth 
L. Wilson, Town Supervisor, for 
the purchase of $14,500 coupon or 
registered highway equipment of 
1946 bonds. Interest rate is not to 
exceed 5%, payable M-S. De- 
nomination $1,000, one for $500. 
Dated March 1, 1946. Due March 


,1. as follows: $2,500 in 1947, and 


$3,000 in 1948 to 1951. Rate of in- 
terest to be in a multiple of %4 
or one-tenth of 1% and must be 
the same for all of the bonds. 


Principal and interest payable at 
the State of New York National 
Said bonds are 
issued pursuant to the Constitu- 
tion and statutes of the State, in- 


Bank, Kingston. 


cluding among others, the Town 
Law and the Local Finance Law. 
The statutory authority to accom-~ 
plish the object or purpose for 
which said bonds are to be issued 
is the Highway Law. The bonds 
are issued for the purchase of 
highway equipment, the period of 
probable usefulness of which is 
5 years. The Town has provided 
the necessary down payment, as 
required by Section 107 of the 
Local Finance Law. In the event 
that prior to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. Procedure for the valida- 
tion of said bonds provided in 
Title 6 of Article 2 of the Local 
Finance Law is being complied 
with. The bonds will be deliv- 
ered at Woodstock, New York, 
,or at such other place as may be 
agreed with the purchaser, about 
May 7, 1946. The approving opin- 
ion of Vandewater, Sykes & 
Heckler of New York City, will 
be furnished to the purchaser 
without cost. Enclose a certified 
check for $290, payable to the 
Town. 





NORTH CAROLINA 


Mecklenburg County (P. O. 
Charlotte), N. C. 

Bond Election — An issue of 

various bonds amounting to $6,- 

272,000 will be submitted to the 

voters at the election to be held 

on April 23. 


Raleigh Housing Authority, N. C. 
Bond Sale — The series A, re- 
funding bonds amounting to $1,- 
832,000 and offered for sale on 
April 12—v. 163, p. 1920—were 
awarded to a syndicate composed 
of Shields & Co., Hornblower & 
Weeks, Tucker, Anthony & Co., 
Spencer Trask & Co., White, Weld 
& Co., Coffin & Burr, Lee Higgin- 
son Corp., Bear, Stearns & Co., 
Laurence M. Marks & Co., Otis & 
Co., all of New York, Stroud & 
Co., of Philadelphia, Harris, Hall 
& Co., of Chicago, W. E. Hutton & 
Co., of Cincinnati, First of Michi- 
gan Corp., R. D. White & Co., 
Gregory & Son, Gruntal & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, Newburger, Loeb & Co., 
all of New York, H. M. Byllesby 
& Co., of Chicago, Starkweather 
& Co., of New York, J. M. Dain 
& Co., of Minneanolis, J. R. Wil- 
liston & Co., Minsch, Monell & 
Co., both of New York, J. H. Hils- 
man & Co., of Atlanta, Jack M. 
Bass & Co., of Nashville, and 
Leftwich & Ross, of Memphis, at 
a price of par, a net interest cost 
of 1.2813%, as follows: For $41,- 
000 maturing June 1, 1946, at 
0.25%, $186,000 maturing June 1, 
$42,000 in 1947, $45,000 in 1948, 
$48,000 in 1949, $51,000 in 1950, 
as 6s, $54,000 maturing June 1, 
1951, as 4%s, $825,000 maturing 
June 1, $55,000 in 1952, $56,000 in 
1953 and 1954, $57,000 in 1955 and 
1956, $58,000 in 1957, $59,000 in 
1958, $60,000 in 1959 to 1961, $61,- 
000 in 1962 and 1963, $62,000 in 
1964, $63,000 in 1965, as _ ls, 
and $726,000 maturing June 1, 
$64,000 in 1836 and 1967, $65,000 
in 1968, $66,000 in 1969, $67,000 in 
1970, $68,000 in 1971 and 1972, 
$69,000 in 1973, $71,000 in 1974 
and 1975, and $53,000 in 1976, as 





1%s. Dated Dec. 1, 1940. Denom. 
$1.000. Other bidders were as 
follows: 

Bidder Price Bid 


Phelps, Fenn & Co., 

Lehman Bros., 

F. S. Moseley & Co., 

R. W. Pressprich & Co., 

Union Securities Corp., 

New York, 

Equitable Securities Corp., 

Harvey Fisk & Sons, 

Reynolds & Co., 

Wm. E. Pollock & Co., and 

McDonald & Co., jointly, 
For $40,000, %s, $236,000, 
534s, $632,000, 1s, and 
$924,000, 114s 





.100.00 


(Net interest cost 1.38147%.) 
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Goldman, Sachs & Co., 
Graham, Parsons & Co., 
Estabrook & Co.., 

Blair & Co., Inc., 

B. J. Van Ingen & Co., 

E. H. Rollins & Sons, 

A. C. Allyn & Co.., 

R. S. Dickson & Co., 
Kirchofer & Arnold, and 
Kingsbury & Alvis, jointly, 

For $38,000, 1s, $177,000, 

6s, $261,000, zs, $345,000, 

lles, and $1,011,000, 

ED? . ddcard or eidtitp a estes 100.00 
(Net interest cost 1.3772%.) 
Blyth & Co., 

First Boston Corp., 
Smith, Barney & Co., 
Harriman Ripley & Co., 

Inc., 

Kidder, Peabody & Co., 
Stone & Webster Securities 

Corp.., 

Paine, Webber, 

& Curtis, 
Eastman, Dillon & Co., 

L. F. Rothschild & Co., 
Chas. E. Weigold & Co., and 
Geo. B. Gibbons & Co., 

Inc., jointly, 

$260,000, 6s, $53,000, 

2s, $162,000, 142s, and 

$1,357,000, 1%s -------.100.079 
(Net interest cost 1.389%.) 

Ronds Offered for Investment 
—The purchasers offered the 
above bonds for general subscrip- 
tion at prices ranging from a 
yield of 0.30% for bonds matur- 
ing in 1947 to a price of 98 for 
144s, due in 1976. Redeemable at 
the option of the Authority on any 
interest date commencing June 1, 
1951, at 105 and accrued interest 
on or before June 1, 1956, and at 
declining prices thereafter. 


Sanford, N. C. 

Bond Offering W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 


Jackson 





114000 School bonds. Due May 
1. as follows: $23,000 in 1£359 
to 1972, and $22,000 in 1973. 
Dated May 1, 1946. Denomina- 
tion $1,900. Principel and inter- 
est payable in New York City. 
General obligations; unlimited 
tax: registerable as to principal 
only; delivery at place of pur- 
chaser’s choice. There will be no 
auction. A sevarate bid for each 
separate issue (not less than par 
and accrued interest) is required. 
Bidders are requested to name the 
interest rate or rates in multiples 
of one-fourth of 1%; each bid 
may name one rate for part of 
the bonds of either issue (having 
the earliest maturities) and an- 
other rate for the balance, but no 
bid may name more than two 
rates for either issue, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowest interest cost 
to the City, such cost to be de- 
termined by deducting the total 
amouni of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. In the event 
that pricr to the delivery of the 
bonds the income received by 
private holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, 
be relieved of his obligations un- 
der the contract to purchase the 
bonds and, in such case, the de- 
posit accompanying his bid will 
be returned. The approving opin- 
ion of Reed; Hoyt & Washburn, 
of New York City, will be, fur- 
nished. Enclose a certified check 
for $3,000, payable to the State 
Treasurer. 


NORTH DAKOTA 





until 11 a.m. (EST) on April 23 
for the purchase of water coupon | 
bonds amounting to $95,000, not 
exceeding 6% interest. Due April | 
1, as tollows: $2,000 in 1949 to 
1958, $3,000 in 1959 to 1963, $4,000 
in 1964 to 1968, and $5,000 in 1969 | 
to 1976. Principal and interest | 
payable in New York City. Regis- 
terable as to principal only; gen- | 


eral obligations; unlimited tax;) Above bonds will not be sold for | recently by the City Council. 


delivery at place of purchaser’s | 
choice. Bidders are requested to 
name the interest rate or rates, in 
multiples of one-fourth of 1% | 
Each bid may name one rate for | 
part of the bonds, and another: | 
rates or rates tor the balance, but 

no bid may name more than three 

rates, and each bidder must spe- | 
cify in his bid the amount of| 
bonds of each rate. Each rate! 
must be bid for bonds of consecu- 
tive maturities. The bonds will be | 
awarded to the bidder offering to | 
purchase the bonds at the lowest | 
interest cost to the Town, such! 
cost to be determined by deduct- 





.ing the total amount of the pre- 


mium bid from the aggregate | 
amount of interest upon all of the | 
bonds until their respective ma- 
turities. No bid of less than par | 
and accrued interest will be en- | 
tert2ined. In the event that prior 
to the delivery of the bonds the | 
income received by private hold- | 
ers from bonds of the same type! 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Reed, 
Hoyt & Washburn of New York 
City, will be furnished. Enclose a 
certified check for $1,900, pay- 
able to the State Treasurer. 


Wir-ton-Salem. N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a.m. (EST) 
on Avril 23 for the purchase of 
the tollowing refunding bonds 
amounting to $150,000, to bear 
not exceeding 6% interest: 


$36,000 General bonds. Due May 
1, as follows: $7,000 in 1969 to 


| less than 2% 


Rutland Township (P.O. For- 
man, Route 1), N. D. 
Bond Offering—Noble E. Nelson, 
Township Clerk, will receive 


| sealed pids until 10 a.m. on May 


4 for the purchase of township 
bonds amounting to $7,000. These 
bonds are due $1,000 in 1947 to 
1953. Said bonds were authorized 
at the election held on March 19. 


less than par and accrued interest. | 
Enclose a certified check for not | 
of the bid. | 


Wahpeton, N. D. 

Bond Offering—H. T. Hintgen, 
will receive sealed bids until May 
20 for the purchase of 3% airport 
bonds amounting to $25,000. Dated 
June 1, 1946. These are the bonds 
authorized at the election held on 


OHIO 
Arcanum, Ohio 
Bond Election — An issue of 
street lighting bonds amounting to 
$6,500 will be submitted to the 
voters at the primary election to 
be held on May 7. 


Barberton, Ohio 
Bond Sale—The first mortgage 
water works revenue bonds 
amounting to $450,000 and of- 
fered for sale on April 15—v. 163, 
p. 1920—-were awarded to a syn- 
dicate composed of Hawley, 
Shepard & Co., of Cleveland, 
Paine, Webber, Jackson & Curtis, 
of Chicago, First Cleveland Corp., 
and Otis & Co., both of Cleveland, 
as 1.20s, at a price of 100.54, a 
basis of about 1.141%. Dated May 
1, 1946. Denomination $1,000. 
These bonds are due on Dec. 1, 
from 1951 to 1966. Other bidders 
were as follows: 

Bidder 
Halsey, Stuart & Co., 


| April 1. 





Rate Price Bid 
and 


Sweney, Cartwright & Co., 

jointly 1,26% 100.137 
Stranahan, Harri: & 

Co., Ine. 1%%4% °*100.44 
Ryan, Sutherland & Co. 1 Ma“ 100.43 


Bay Village, Ohio 


lage Council has approved a bond 
issue of from $180,000 to $200,000 
to finance a completion of the 
sanitary sewer system. The pro- 
posed issue must be approved by 
the County Auditor before it can 








1972, and $8,000 in ivis. 





be put on the ballot at the primary 
election to be held on May 7. 





Bond Issue Approved—tThe Vil- |” 


Bowling Green School District, | 
Ohio 

Bond Election—An issue of con- | 

struction and equipment bonds | 

amounting to $298,000 will be sub- 

mitted to the voters at the election 

to be held on May 7. 


Brooklyn (P. O. Cleveland), 
Ohio 

Bond Offering—John M. Coyne, 
Village Clerk, will receive sealed 
bids until noon on May 13 for the 
purchase of 14%% fire station 
bonds amounting to $25,000. Dated 
June 1, 1946. Denomination $1,- 
000. Due $5,000 Jan. 1, 1948 to 
1952. Bidders may bid for a dif- 
ferent rate of interest in a mul- | 
tiple of “4% of 1%. Enclose a cer- 
tified check for $250, payable to 
the Village. 


Cincinnati, Ohio 

Bonds Called—Arnold E. Ma- 
joewsky, Secretary of the Board 
of Sinking Fund Trustees, has an- 
nounced that the 34% series E, 
Southern Railway Terminal and 
Betterment bonds, Nos. 1 to 500, 
amounting to $500,000 are called 
for payment on July 1, at the 
irving Trust Co., New York City, 
or at the Provident Savings Bank 
and Trust Co., Cincinnati, Dated 
July 2, 19806. Denomination $1,000. 
These bonds are due on July 1, 
1965, optional on July 1, 1946. In- 
terest ceases on date called. 


Cumberland, Ohio 

Bond Sale—The fire apparatus 
bonds amounting to $5,000 and of- 
fered for sale on April 1—v. 163, 
p. 1624—were awarded to Fox, 
Reusch & Co., of Cincinati, as 
lles, at a price of 100.333, a basis 
of about 1.453%. Dated Dec. 1, 
1945. Denomination $50. These 
bonds are due $500 on Dec. 1, from 
1947 to 1956. Other bidders for 
2% bonds were as follows: 

Bidder Price Bid | 
J. A. White & Co 100.74 | 
Cumberland 

Bank 





Savings 


nati), Ohio 
Ordinance Passed — An ordi- 
nance calling for the issuance of 
the street improvement bonds 
amounting to $115,000 was passed 





Fairport (P. O. Fairport Harbor), 
Ohio 

Bond Election—An issue of fire 

apparatus bonds amounting to 

$9,000 will be submitted to the 

voters at the primary election to 
be held on May 7. 


Felicity Franklin Local Sch. Dist. | 
(P. O. Felicity), Ohio 
Bond Election—An issue of $60,- 
000 bonds to be used for school 
purposes, will be submitted to the 
voters at the primary election to 

be held on May 7. 


Fredericksburg, Ohio 
Bond Election — An issue of 
street improvement bonds 
amounting to $10,000 will be sub- 
mitted to the voters at the pri- 
mary election to be held May 7. 


Gallipolis School District, Ohio 
Bond Sale Details—The $260,- 
000 construction bonds awarded 
on April 8 to Braun, Bosworth & 
Co., as 1!4s, at a price of 101.64, 
a basis of about 1.095%—v. 163. 
p. 2064—mature as follows: $5,- 
000 May and Nov. 1, 1947 and 
1948, and $6,0C0 May and Nov. 1, 
1949 to 1968. Net income basis of 
about 1.095%. These bonds are 
dated May 1, 1946. Other bidders | 
were as follows: 
Bidder Rate Price Bid | 
Wahey, Clark & Co., and 
First of Michigan Corp., 





jointly ; 1%"; 101.356 
J. A White & Coc,-_..4¢ 1% 101.006 
Seasohgood & Miver_—_. 1¥o’, 101.13 
Commercial & Savings 
; Bank,. Gallipolis ii Ze 160.00 


Hamilton City School District, 
Ohio 

Bond Election—An issue of con- 

struction bonds amounting to $4,- 

337,421 will be submitted to the 

voters at the election to be held 

in November, 1946. 








Hubbard, Ohio 





Bond Election — An issue of 
swimming pool and playground 


equipment bonds amounting to 
$55,000 will be submitted to the 
voters at the election to be held 
on May 7. 


Knox Local Sch. Dist. (P. O. 
Homesworth), Ohio 

Bond Offering—Stuart M. John- 
ston, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on May 14 for the pur- 
chase of 4% _ building bonds 
amounting to $190,180. Dated 
Dec. 1, 1945. Due $4.180 June and 
$4,000 Dec. 1, 1947, $4,000 June 
and Dec. 1, 1948 to 1969, and $4,- 
000 June and $2,000 Dec. 1, 1970. 
Bidders may bid for a different 
rate of interest in a multiple of %4 
of 1%. Enclose a certified check 
for $5,000, payable to the Board 
of Education. 

Leipsic, Ohio 

Bond Sale —The water works 
mortgage revenue bonds amount- 
ing to $50,000 and offered for sale 
on April 13—-v. 163, p. 1921—were 
awarded to Stranahan, Harris & 
Co., Inc., of Toledo, as 1%4s, at a 
price of 100.586, a basis of about 
1.586%. Dated Nov. 1, 1945. De- 
nomiation $1,000. These bonds 
are due $1,000 May and Nov. 1, 
1947 to 1971. The next highest 
bidder was Ryan, Sutherland & 
Co., for 2s, at a price of 100.414. 


New Lexington, Ohio 
Bond Election — An issue of 
sewage plant bonds amounting to 
$25,000 will be submitted to the 
voters at the election to be held 
on May 7. 


Ohio (State of ) 

Bond Market Comment—J. A. 
White & Co., of Cincinnati, re- 
ported on April 17 as follows: 

Prices held steady in the Ohio 
municipal market during the past 
week, at the all time highs set 
a week ago. All of our indices 
are unchanged today at yields of 
1.12% on the 20 Ohio names, .98% 
on 10 high grade bonds and 1.25% 
on the 10 lower grade bonds. 

Sale today of $125,000 Ashland 
School District bonds due 1947-67 
at 100.38 for 1s, indicates the 
firmness of the market. 


Ohio (P. O. Columbus), Ohio 

Portfolio Bonds Offered — The 
Secretary of the Public Employees 
Retirement System received sealed 
bids until 11 a.m. on April 18, for 


| the purchase of any or all of the 


following issues of Ohio municipal 
bonds amounting to $417,000: 
Item 1 
$5,000 544% Allen County, Lost 
Creek sewer and water works 
bonas. Dated Sept. 1, 1938. 
These bonds are due April 1, 
1947. Legality approved by 
Harris, Denham & Christian. 
Item 2 
10,000 3% Alliance, delinquent 
tax, poor relief bonds. Dated 
Sept. 1, 1939. These bonds are 
due on Nov. 1, 1946. 


Item 3 
10,000 442% Akron sewage dis- 
posal bonds. Dated April 1, 
1927. These bonds are due on 
Oct. 1, 1946. 


Item 4 
10,000 Akron, Refunding, Un- 
limited, Type I, 4%, A. & O. 
Dated July 1, 1940. Due Oct. 
1, 1946. 


Item 5 
4,000 Akron, treet Widening, 
Sertes I, Unlimited, 424%, A. 
& O. Dated April 1, 1929. Due 
Oct. 1, 1946. 


Item 6 

7,000 Akron, City Sch. Dist., 
414%, M. & N. Dated Sept. 1, 
1938. Due Nov.1, 1946. Legal- 
ity approved by Squires, San- 
ders & Dempsey, of Cleve- 
land. 

. Item? 

10,000 Akron, City Sch. Dist., 
454%, A. & O. Dated May 1, 
1926. Due Oct. 1, 1946. Legal- 
ity approved by Squire, San- 
ders & Dempsey, of Cleve- 
land. 

Item 8 

3,000 Cleveland, Deficiency, 
512%, M. & S. Dated July 1, 
1934. Due Sept. 1, 1946. Legal- 





ee 
ity approved by Squire. sa, J 
ders & Dempsey, of Cleve. 
land. 
Item 9 
23,000 Cleveland, Refundip,. 
212%, M & S.__ Dated Sen;’ 
1, 1938. Due Sept. 1, 1949" 
Legality approved by Squire 
Sanders & Dempsey, of Cleve. 
lana. 
Item 10 
10,000 Cleveland, Electric Ligh; 
—Registered form, 5%. M. ¢& 
N. Dated Nov. 1, 1917. Dye 
Nov. 1, 1946. Legality ap. 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 
Item 11 
62,000 Cleveland, delinquent tay 
4% M. & N. Dated Dec. 3)’ 
1938. Due $30,000 Nov. | 
1946, and $32,000 May 1, 1947) 


Item 12 
3,000 Cleveland, hospital, 5!.°; 
M. & N. Dated Nov. 1, 1921’ 
Due Nov. 1, 1946. 


Item 13 
5,000 Sleveland, City School Dis. 
trict, Unlimited, 244%, J 
D. Dated April 1, 1939. Due 
June 1, 1947. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 
Item 14 
4,000 Cleveland Heights, City 
Sch. Dist., Series 2, Unlimited, 
6%, A. & O. Dated July 15, 
1920. Due Oct. 1, 1946. Legal- 
ity approved by Squire, San- 
ders & Dempsey, of Cleve- 
land. 


-& 


Item 15 
5.000 Columbus, City Sch. Dist. 
5%, J. & D. Dated Dec. 19, 
1921. Due Dec. 19, 1946. Leg- 
ality approved by Squire, 
Sanders & Dempsey, of Cleve- 
land. 
Item 16 
90,000 Cuyahoga Co., Refunding, 
Series B, 334%, A. & O. Dated 
Oct. 1, 1936. Due $17,000 Oct, 
1, 1946, $10,000 April and $5.- 
000 Oct. 1, 1947, $12,000 April 
and $18,000 Oct. 1, 1948. 38,- 
000 April 1, 1949, $5,000 Oct 
1, 1950, and $6,000 April and 
$9,600 Oct. 1, 1951. Optional 
Oct. 1, 1946. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 
Item 17 
5,000 Cuyahoga Co., Refunding, 
Series A, 334%, A. & O. Date: 
Oct. 1, 1936. Due Oct. 1, 1990, 
optional Oct. 1, 1946. I egalit 
approved by Squire, Sanders 
& Dempsey, of Clevelana. 
Item 18 
12,000 Cuyahoga Co., Refundi's, 


Series B, 334%, A. & O. Date 
Oct. 1, 1938. Due April ! 
1947. 

Item 19 


3,000 Cuyahoga Co., Hilliard 
Road and Bridge, 5%, A. & 


O. Dated April 1, 1924. Due 
Oct. 1, 1946. 
Item 20 | 
6.000 Grandview Heights, 


Exempted Village Sch. Dist. 


434%, M. & S. Dated Jan 
1927. Due Sept. 1, 1946. 
Item 21 F 
5,000 Ironton, Refunding. 6". A. 
& O. Dated Sept. 1, 1934. De 
nomination $500. Due Oct. ' 


1946. Legality approve": 
Squire, Sanders & Dempse> 
of Cleveland. 


Item 22 ‘ 

5,000 Ironton, Sch. Dist., ge 
ing, Series C, 34%, J. & © 
Dated Dec. 15, 1940. Due one 
1946. Legality approve 


15, a 
by Taft, Stettinius & Holl!s 
ter, of Cincinnati. 

Item 23 os 

5,000 Lima, Sewage Dispos’ 
Second Series, 6%, 4: om. 
Dated Oct. 15, 1932. Due O°": 


1946. Legality approved 


15, & Williams 


by Peck, Shaffer 
of Cincinnati. 


Item 24 at 
10,000 Lorain, City Sch. Dist. 9 
F. & A. Dated July 2, |: oe 
Due Feb. 1, 1947. Legal 
approved by Squire, Sande 
& Dempsey, of Cleveland. 
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Item 25 
-,) Madison, Rural Sch. Dist., 
gor _ & O. Dated Dec. 1, 
1940. Due $4,000 Oct. 1, 1946, 
and $3,000 April 1, 1947. Le- 
oality approved by Taft, Stet- 
‘inius & Hollister, of Cin- 
cinnati. 
Item 26 
- on) Oakwood, Refunding, 434%, 
M. & N. Dated Sept. 1, 1934. 
nue Nov. 1, 1946. Legality 
approved by Squire, Sanders 
- Dempsey, of Cleveland. 


Item 27 
1) Portsmouth, Refunding, 
*a1,%, A. & O. Dated Dec. 1, 
1935. Due Oct. 1, 1946. 


Item 28 
299) Sandusky, Sanitary and 
* Storms Sewer, 2%, M. & S. 
Dated March 15, 1941. Due 
Sept. 15, 1946. Legality ap- 
proved by Squire, Sanders & 
Dempsey, of Cleveland. 


Item 29 
10.000 Summit Co., Main Street 
Bridge, 5%, A. & O. Dated 
May 1, 1919. Due Oct. 1, 1946. 
Legality approved by Wood & 
Oakley, of Chicago. 


Item 30 
7,000 Toledo, Refunding, 254%, J. 
& D. Dated Dec. 1, 1940. Due 
Dec. 1, 1946. Legality ap- 
proved by Peck, Shaffer, Wil- 
liams & Gorman, of Cincin- 
nati. 


ah? 
& 1 


Item 31 
16.000 Toledo, Refunding, 342%, 
J. & D. Dated Dec. 1, 1940. 
Due Dec. 1, 1946. Legality ap- 
proved by Peck, Shaffer, Wil- 
liams & Gorman, of Cincin- 
nati. 


Item 32 
3,000 Toledo, Maumee River 
Bridge, 442%, M.& N. Dated 
May 1, 1929. Due Nov. 1, 
1946. Legality approved by 
Squire, Sanders & Dempsey, 
of Cleveland. 


Item 33 
10,000 Toledo, Deficiency, 3%, A. 
& O. Dated April 1, 1939. Due 
April 1, 1947. 


Item 34 
10,000 Toledo, Sewer & Safety 
Building, 44%4%, M. & N. 
Dated May 1, 1925. Due Nov. 
1, 1946. 
Item 35 
10,000 Toledo, City Sch. Dist., 


Unlimited, 434%, A. & O. 
Dated Oct. 1, 1929. Due Oct. 
al 


1, 1946. 
Item 36 
4,000 Toledo, City Sch. Dist., 


41 1%, M. & S. Dated June 1, 
1927. Due Sept. 1, 1946. 


Item 37 

20,000 Toledo, City Sch. Dist., 
415%, M. & S. Dated Jan. 28, 
1915, Due Sept. 1, 1946. Le- 
gality approved by Hawkins, 
Delafield & Longfellow, of 
New York. 


Painesville Sch. Dist. (P. O. 
Painesville), Ohio 

Bond Sale—The $720,000 cou- 
pon semi-annual building, unlim- 
‘ted tax bonds offered for sale on 
April 15—vy, 163, p. 1778—were 
“warded to a syndicate composed 
= Braun, Bosworth & Co., Inc., 
Fahey, Clark & Co. of Cleveland, 
— the Ohio Co. of Columbus, as 
ee at a price of 101.903, a basis 
: about 1.05%. Dated May 1, 
rg Due $18,000 on April and 
Jet. 1 in 1947 to 1966, inclusive. 
“econd highest offer was a_ bid 
submitted jointly by the First 
rational Bank, and the Harris 
Chi & Savings Bank, both of 

‘cago, of 101.879 for 1%s. 


Parkman Local School District, 
Ohio 

ine er Bids—The $64,000 build- 

pe bonds awarded on April 8 to 

“ine. Webber, Jackson & Curtis, 


of Chicago, as 11/ i 
; “448, at a price of 
wo) 474—y, 163, p. 2065—also re- 
then, the following bids: 
_ Bidder: 


Pal ev, Clark & Cine, Rate Price Bid 


Stren, Clark & Cog... 1% % 100.35 
“Co. a Harris & aes 

Rati, we ents cheat heeidhenkns 1%% 100.22 
v4, Sutherland & Co.__ 1%4% 100.09 





Rossford School District, Ohio 

Bond Election — An issue of 
gymnasium bonds amounting to 
$385,000 will be submitted to the | 
voters at the election to be held 
on May 7. 


Round Prairie Township (P. O. 
Round Prairie), Ohio 
Bond Election — An issue of 
road improvement bonds amount- 
ing to $50,000 will be submitted to 
tne voters at the election to be 
held on April 23. 


Sandusky City Sch. Dist. (P. O.| 
Sandusky), Ohio 

Bond Sale—The $200,000 cou- 
pon semi-annual improvement, 
First Series bonds offered for 
sale on April 12—v. 163, p. 1778— 
were awarded to Halsey, Stuart 
& Co., Inc., as 1s, at a price of 
100.661, a basis of about 0.93%. 
Dated May 1, 1946. Due $10,000 
from Nov. 1, 1947 to 1966, in- 
clusive. Second best bid was an 
offer of 100.555 for ls, tendered 
by the First National Bank of 
Chicago, followed by Hayden, 
Miller & Co., offering 100.14 for 
ls. 


The following is a complete list 





of the bids submitted for the 
bonds: 


Int. 

Bidder Rate Premium 
Halsey, Stuart & Co._... 1% $1,322.00 
Cc. F. Childs & Co._ 1% 1,113.00 
First National Bank, 

Si, SGN ncixGeccoee 3% 1,110.00 
Hayden, Miller & Co.. 1‘. 281.81 
Braun, Bosworth & Co. 1% 15€.00 
Harris Trust & Savings 

Se er eee be 118.00 
J. A. White & Company. 1% 83.00 
Stranahan, Harris & 

Company ......... 1%4% «64,423.00 
Ryan, Sutherland & 

COMERS . waccnencsane, 155% 6,121.00 
Fahey, Clark & Company 1'%4‘e 3,752.00 


Seven Mile Local Sch. Dist. 
(P. O. Seven Mile), Ohio 

Bond Sale — The $75,000 semi- 
annual building bonds offered for 
sale on April 11—v. 163, p. 2065— 
were awarded to the Second Na- 
tional Bank of Hamilton, as 1s, 
at a price of 101.08, a basis of 
about 1.14%. Dated Feb. 1, 1946. 
Due on June and Dec. 1, from 
Dec. 1, 1947 to June 1, 1967. Sec- 
ond best bid was an offer by J. A. 
White & Co., of 101.078 for 1s. 


The following is a complete list 


of the bids submitted for the issue: 
Int. 
Bidder Rate Premium 
Second National Bank, 


Hamilton —__W--- - 1%% $810.00 
J. A. White & Company. 114% 809.00 
Stranahan, Harris & 

Oomvaesy i. .2.u.. 1%4% 139.00 
Braun, Bosworth & 

Company ------ - 1%4% 137.00 
Pohl and Company, Inc... 12‘ 412.59 


Shanesville, Ohio 
Bond Election—At the primary 
election on May 7 the voters will 
be asked to pass on the issuance 
of $10,000 water works bonds. 


Strongsville Local School District, 
Ohio 

Bond Election — An issue of 
construction and equipment bonds 
amounting to $25,600 will be sub- 
mitted to the voters at the elec- 
tion to be held on May 7. 

Toledo, Ohio 

Income Tax Levy Approved— 
This city’s 1% income tax levy, 
which is expected to . produce 
from $3,000,000 to $4,000,000 a 
year, won approval of the voters 
by a moderate majority. Funds 
collected are earmarked for debt 
service, capital improvements, 
and expansion of certain vital 
services such as police and fire 
protection. 


Van Buren Township Sch. Dist. 
(P. O. Dayton), Ohio 

Bond Sale — The junior-high 
school building bonds. amounting 
to $650,000 and offéred for sale 
on April 16—v. 163, p. 1921—were 
awarded to a Syndicate composed 
of Fahey, Clark & Co., of Cleve- 
land, First of Michigan Corp., of 
Detroit, Fox, ' Reusch & Co., of 
Cineinnati, and Ryan, Sutherland 
& Co., of Toledo, as 1%s, at a 
price of 100.78, a basis of about 
1.181%. Dated May 1, 1946. De- 
nomination $1,000. These bonds 
are due from 1947 to 1970. The 
next highest bidder was Halsey, 
Stuart & Co.. Otis & Co., and E. 


Warren Sch. Dist. (P. O. Warren), 
Ohio 
Bond Election—It is said that 
an issue of $2,750,000 construction 
bonds will be submitted to the) 
voters at the primary election on 
May 7. 


Warsaw, Ohio 
Bond Sale—tThe municipal 
building bonds amounting to $1,- 
200 and offered for sale on April 
13 were awarded to the Farmers 


| & Merchants Bank Co., of War- 


saw, as 242s. Dated April 1, 1946. 
Denomination $200. These bonds 
are due $200 on Oct. 1, 1947 to 
1952. 


Wayne Local Sch. Dist. (P. O. 
Champaign County), Ohio 

Bond Sale — The building and 
equipment bonds amounting to 
$52,000 and authorized at the gen- 
eral election held on Nov. 6, 1945, 
were awarded April 13 to The 
First Cleveland Corp., of Cleve- 
land, as 1%s, at par and a pre- 
mium of $870, equal to a price of 
101.67. Other bidders, also for 
144s, were as follows: 


Bidder Premium 
Ryan, Sutherland & Co. _____- $761 
Fox, Reusch & Co. ...._..._-.- 739 
ote, Wee Oe on en ccnncd 602 
Stranahan, Harris 

I i asian en's dal on science 229 
Braun, Bosworth 

I a a ee 58 
Wayne County 


National Bank, Wayne 


OKLAHOMA 


Blackwell, Okla. 

Bonds Voted—An issue of bonds 
amounting to $221,000 was favor- 
ably voted at the election held 
recently. These bonds are de- 
scribed as follows: 
$115,000 water works bonds. 

106,000 electric system bonds. 


Chandler, Okla. 

Bond Election Held—An issue 
of sanitary sewer system im- 
provement bonds amounting to 
$24,00, not exceeding 3% interest 
was submitted to the voters at 
the election held on April 16. 
These bonds are due in 25 years. 


Cheyenne, Okla. 

Bond Sale Details—The $15,000 
water system bonds awarded on 
April 3 to the R. J. Edwards, Inc., 
of Oklahoma City—v. 163, p. 1921 
—were sold as 1'%s, at a price 
of 100.10, a basis of about 1.479%. 
These bonds are due from 1949 to 
1953. 


Chouteau, Okla. 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on May 6 for the purchase of 
water system bonds amounting to 
$60,000. These bonds were favor- 
ably voted at the election held on 
April 2, 


Cooperton Sch. Dist. (P. O. 
Roosevelt), Okla. 

Bond Sale—The bonds aggre- 
gating $15,000 offered for sale on 
April 10—v. 163, p. 1921—were 
awarded to the First National 
Bank of Chickasha, as follows: 


$11,000 transportation equipment 
bonds at a net interest cost 
of about 1.12%. Due $1,500 in 
1949 to 1955, and $500 in 1956. 

4,000 building repair and furni- 
ture bonds at a net interest 
cost of about 1.09%. Due $500 
in 1949 to 1956, inclusive. 


Dewey School Dist., Okla. 
Bond Election Held—aAn issue of 
school bonds amounting to $95,000, 
not exceeding 3% interest was 
submitted to the voters at the 
election held on April 16. 


Fairland School District, Okla.| 

Bond Sale — The following 
bonds amounting to $11,500 and 
offered for sale on April 10— 
v. 163, p. 2065—were awarded to 
the First National Bank & Trust 
Co., of Oklahoma City: 


$6,000 transportation and equip- 
ment bonds. Due $1,000 in 
1949 to 1954. 
5,500 building and _ furniture 
coma Due, $1,000 in 1949 to 
54. 





H. Rollins & Sons, jointly, for| 
1s, at a price of 100.353. 


The’ next’*highest bidder was 
the First National Bank, Fairland. 


Guymon, Ohkla. 

Bond Election—It is stated by'| 

O. S. Tyler, City Clerk, that an 

election will be held on April 26 

to have the voters pass on the is- 

suance of $150,000 civic improve- 
ment bonds. 


Luther, Okla. 

Bond Offering—W. B. Eldridge, 
Town Clerk, will receive sealed 
bids until 3 p.m. on April 24 for 
the purchase of water works 
bonds amounting to $42,000. These 
bonds are due $8,000 in 1949 to 
1962. The bonds will be awarded 
to the bidder offering the lowest 
rate of interest and agreeing to 
pay par and accrued interest. En- 
close a certified check for 2% of 
the amount bid. 


Medford, Okla. 

Bond Sale—The following bonds 
amounting to $79,000 and offered 
for sale on April 16—v. 163, p. 
2065—were awarded to the First 
National Bank & Trust Co., of 
Oklahoma City, at a net interest 
cost of 1.209%: 
$31,000 water works bonds. 

in 1951 to 1966. 
48,000 community building bonds. 
Due in 1951 to 1966. 


Moore School District, Okla. 

Bonds Unsold—Rex M. Sturdi- 
vant, Clerk of the Board of Edu- 
cation, has announced that’ the 
high school building bonds 
amounting to $110,000 were not 
sold. These bonds will be re- 
offered for sale on April 29. 


Oklahoma City, Okla. 
Bond Sale—The series B bonds 
amounting to $6,137,000 and of- 
fered for sale on April 16—v. 163, 
p. 1921—were awarded to a syn- 


Due 


j dicate composed of the First Na- 


tional Bank, Northern Trust Co., 
both of Chicago, Mellon Securi- 
ties Corp., of Pittsburgh, First Na- 
tional Bank, of Tulsa, City Na- 
tional Bank & Trust Co., of Kan- 
sas City, Braun, Bosworth & 

Co., Inc., Laurence M. Marks & 

Co., of New York, First National 

Bank, of St. Paul, First National 

Bank, of Minneapolis, Small-Mil- 

burn, Co., of Wichita, Soden- 

Zahner Co., Inc., of Kansas City, 

and Evan L. Davis, of Tulsa, at a 

price of 100.00707, an average net 

interest cost of 1.1403%, as fol- 
lows: 

$2,500,000 sanitary sewer and 
sewage disposal plant bonds. 
For $327,000 maturing $109,- 
000 May 1, 1949 to 1951, as 4s, 
$109,000 maturing May 1, 
1952, as 2's, and $2,064,000 
maturing May 1, $109,000 in 
1953 to 1970, and $102,000 in 
1971, as Is. 

950,000 storm sewer bonds. 
$126,000 maturing $42,000 
May 1, 1949 to 1951, as 4s, 
$42,000 maturing on May 1, 
1952, as 2's, and $782,600 
maturing on May 1; $42,000 
in 1953 to 1979, and $26,000 
in 1971, as Is. 

1,342,000 water works’ bonds, 
taking $177,000 maturing 
$59,000 on May 1 in 1949 io 
1951, as 4s, $59,000 maturing 
on May 1, 1952, as 2's, and 
$1,106,000 maturing on May 
1; $59,000 in 1953 to 1970, and 
$44,000 in 1971, as Is. 

400,000 fire department building 
and equipment bonds, taking 
$51,000 maturing $17,000 on 
May 1, 1949 to 1951, as 4s, 
$17,000 maturing on May 1, 
1952, as 244s, and $332,000 
maturing on May 1; $17,000 
in 1953 to 1970, and $26,000 
in 1971, as 1s. 

385,000 library building and 
equipment bonds, taking 
$51,000 maturing $17,000 on 
May 1 in 1949 to 1951, as 4s, 
$17.000 maturing on May 1. 
1952, as 2%s, and $317.000 
maturing on May 1; $17,000 
in 1953 to 1970, and $11,000 
in 1971, as Is. 

560.000 bridge bonds, taking 
$72,000 maturing $24.000 on 
May 1 in 1949 to 1951, as 4s. 
$24.000 as 2%s. due on May 1. 
1952. and $464.000 maturing 


For 





on May 1; $24.000 in 1953 to 
1970, and $32,000 in 1971, 
as ls, 


2299 
Interest on all issues payable 
M-N, The second best bid was 
an offer submitted by the Harris 


Trust & Savings Bank of Chicago, 
the First National Bank of New 
York, and asscciates, of 100.00 for 
$1,072,000 as 3s, $4,261,000 as Is. 
and the remaining $804,000 as 
144s, giving an average net inter- 
est cost of about 1.192%. Runner- 
up to this bid was an offer by the 
Bankers Trust Co. of New York. 
Blyth & Co., the First Boston 
Corp., and associates, of 100.06 
for $804,000 as 4s, $3,484,000 as Is. 
and the remaining $1,849,000 as 
1.20s, giving an average net in- 
terest cost of about 1.20%. 


Pottawatcmie County (P. O. 
Shauin-e) Oba, 

Bond Offering—B. W. Dierker, 
County Clerk, will receive sealed 
bids until 2 ».m. on April 16 for 
the purchase of permanent county 
road and bridge bonds amounting 
to $800,000. Due $40,000 in 1949 
to 1968. Said bonds were au- 
thorized at the election held on 
Feb. 26, 1946, by a vote of 4,018 
to 2,466. The bonds will be sold 
to the bidder submitting the low- 
est rate of interest and agreeing 
to pay par and accrued interest. 
Enclose a certified check for 2% 
of the amount of the bid. 


Pottawatomie County Indep. Sch. 
Dist. No. 34 (P. O. Earls- 
boro), Okla. 

Bond Sale-—-It is reported by 
C. W. Cole, District Clerk, that 
$6,500 transportation equipment 
bonds were offered for sale on 
April 9 and were awarded to the 
J. E. Piersol Bond Co. of Okla- 
homa City, at a net interest cost 
of about 1.15%. Due $1,500 in 
1949 to 1951, and $2,000 in 1952. 


Sand Springs School District, Okla. 

Bond Offering Ed. Dubie, 
Clerk of the Board of Education, 
will receive sealed bids until 7:30 
p.m. on April 25 for the purchase 
of building bonds amounting to 
$175,000. Due $10,000 in 1949 to 
1954, and $15,000 in 1965. The 
bonds will be awarded to the bid- 
der oftering the lowest rate of in- 
terest and agreeing to pay par and 
accrued interest. These bonds 
carried ai the election held on 
April 2. Enclose a certified check 
for 2% of the amount bid. 


Seminole County Union Graded 
Sch. Dist. No. 8 (P. O. 
New Lima), Okla. 

Bond Sale—The transportation 


equipment bonds amounting to 
$7,500 and offered for sale on 
April 2, were awarded to R. 
J. Edwards. Ine., of Oklahoma 


City as ls. at a price of 100.02, a 
basis of about 0.99%. These bonds 
are due $5.090 in 1949, and $2,500 


in 1950. The next highest bidder 
was the First National Bank, 
Chickasha, for ls, at a price of 
100.01. 


Tillman County Wilson Consol- 
idated Sch. Dist. No. 2 (P. O. 
Davidscn), Okla. 

Bond Sale—An issue of trans- 
portation and equipment bonds 
amounting to $11,000 and offered 
for sale on April 12—v. 163, p. 
2065—was awarded to the First 
State Bank, of Davidson, as Is. 
These bonds are due on July 1, 
from 1949 to 1953. Other bidders 

were as follows: 

Bidder Price Bid 
National Bank of Frederick, 

ee” Bie” Mads oe neue 
Calvert & Canfield, 

For 1%s and Is ------~. —— 
C. Edgar Honnold, 
For 14s, and Is 


Tonkawa, Okla. 

Bonds Voted — The following 
bonds amounting to $221,000 were 
favorably voted at the election 
held on April 9: 

$115,000 water system bonds. 
106,000 electric light system 

bonds. 





Wagoner, Okla. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
April 22, by Marion Cleland, City 
Clerk, for the purchase of $110,- 
000 sewage disnosal plant bonds, 
approved by the voters at the 
election on April 2. 


«J 
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Baker County Baker Sch. Dist. 
(P. O. Baker), Ore. 
Bonds Voted—An issue of stadi- 
um construction bonds amounting 
to $275,600 was favorably voted 
at the election held on March 29. 


Lincoln County, Southwest Lincoln 
Water District (P. O. New- 
port), Ore. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issue of the follow- 
ing bonds aggregating $60,000: 
$51,000 revenue, and $9,000 gen- 
eral obligation water system con- 
struction bonds. 


Milton, Ore. 

Bonds Voted—An issue of sew- 
age and disposal plant system 
bonds amounting to $300,000 was 
favorably voted at the election 
held on March 29. 


Multnomah County Capital High- 
way District (P. O. Port- 
land), Ore. 

Additional Information—lIn con- 
nection with the sale of the $240,- 
600 general obligation bonds to 
the United States National Bank 
of Portland, at 100.06, it is now 
reported by R. H. Walker, District 
Secretary, that the bonds were 
purchased as follows: $56,000 as 
2%s, due on July 1 in 1947 to 
1956; the remaining $184,000 as 2s, 
due from July 1, 1957 to 1975, 
incl., giving a net interest cost of 
about 2.01%. Interest payable J-J. 


Ontario, Ore. 

Bond Sale — The series 11-B, 
water bonds amounting to $235,- 
000 and offered for sale on April 
12—-v. 163, p. 1922—-were awarded 
to the United States National 
Bank, of Portland, at a price of 
100.137 a net interest cost of 1.42%, 
as follows: for $197,000 maturing 
May 1, $7,000 in 1947 to 1951, $13,- 
500 in 1852 to 1963 as 14s, and 
$38,000 maturing May 1, $13,500 
in 1964 and 1965, and $11,000 in 
1966 as 1%4s. Interest M-N. Dated 
May 1, 1946. Denominations $1,- 
009 and $500. The other bidders 
were as follows: 


Bidder Price Bid 
First National Bank, 

Portland, for $35,000 

2s, $87,500 1s, and 

$112,500 144s _.__.__-_- 100.15 
Blyth & Co., for $116,000 

2s, and $119,000 144s_- 100.02 


Portland Sch. Dist. (P. O. Port- 
land), Ore. 

Bond Election — At the May 
election an issue of $1,750,000 
bonds is to be placed on the bal- 
lot, of which, $450,000 would be 
used for building repairs, accord- 
ing to report. 


PENNSYLVANIA 


Aliquippa, Pa. 

Bond Election—At the primary 
election on May 21, the voters will 
be asked to pass on an issue of 
park development bonds, which 


will range from $400,000 to $475,- 
000. 


Greenville, Pa. 

Bond Election—At the primary 
election scheduled for May 21 the 
voters are said to be slated to 
pass on the issuance of $100,000 
municipal electric plant improve- 
ment bonds. 


af Grove City, Pa. 

Bond Election — An issue of 
$100,000 municipal power plant 
improvement bonds will be sub- 
mitted to the voters at the pri- 


mary clection on May 21, it is 
said. ’ 


Hamar Township (P. O. Box 356, 
Harmarville), Pa. 

Bond Sale—The sanitary sewer 
bonds amounting to $35,000 and 
offered for sale on Jan. 8, were 
awarded recently to E. H. Rollins 
& Sons, of Philadelphia, as 14s. 
at a price of 100.818, a basis of 
1.124%. Interest J-J. 


Mt. Lebanon Twp. Sch. Dist. 
(P. O. Mt. Lebanon), Pa. 
Bond Election—The issuance of 
$1,500,000 site acquirement, con- 
struction and equipment bonds 


general primary on May 21, ac- 
cording to report. 


Ridley Township Sch. Dist. (P. O. 
Woodlyn), Pa. 

Bond Offering—Harry F. Krieg, 
District Secretary, will receive 
sealed bids until 8 p.m. on April 
22 for the purchase of 1, 114, 1%, 
1%, 2, 2%, 2%, funding and im- 
provement coupon bonds amount- 
ing to $75,000. Dated May 1, 1946. 
Denomination $1,000. Due $3,000 
May 1, 1947 to 1971. Bids will be 
received for the entire issue at 
any of the above rates of inter- 
est but no bid combining two 
different rates of interest will be 
accepted. Said bonds and the in- 
terest thereon will be payable 
without deduction for any tax or 
taxes, except succession or in- 
heritance taxes, now or hereafter 
levied or assessed thereon under 
any present or future law of the 
Commonwealth, all of which 
taxes the District assumes and 
agrees to pay. The bonds will be 
sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to. take the whole 
amount of the issue at the lowest 
interest cost to the municipality, 
which shall be determined by de- 
ducting from the total amount of 
interest to be paid on account of 
such bonds during the life there- 
of, the amount of premium of- 
fered, if any, over and above the 
face amount of the issue. Regis- 
terable as to principal. These ob- 
ligations will be payable from ad 
valorem taxes within the taxing 
limitations imposed by law upon 
school districts of this class. The 
enactment, at any time prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, 








by the repeal or omission of ex- 
emptions or otherwise, subjects 
to a Federal income tax the in- 
terest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited 
with the bid. These bonds are is- 
sued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
b delivered to the purchaser only 
if and after the proceedings, au- 
thorizing the issuance’ thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the bonds, payable to the District 
Treasurer. 


Shenandoah School District, Pa. 


Bond Sale — The refunding 
bonds amounting to $46,000 and 
offered for sale on April 11—v. 
163, p. 1210—were awarded to 
Phol & Co., of Cincinnati, as 2s, 
at a price of 101.14, a basis of 
about 1.889%. Dated April 15, 
1946. Denomination $1,000. These 
bonds are due on Oct. 15, 1947 to 
1965. The next highest bidder 
was Fauset, Steele & Co., for 2's, 
at a price of 100.923. Other bid- 
ders were as follows: 


Bidder 
Fauset, Steele & Co.___ 
Walter, Weody & 
Heimerdinger -....... 2%% 
Union National Bank, 
Shenandoah -_._...... 3% 100.543 


Sringfield Township (P. O. 
Erdenheim), Pa. 

Bond Offering — Sealed bids 
will be received until 7 p.m. 
(EST), on May 8, by Howard R. 
Hibbert, District Secretary, for 
the purchase of from $60,000 to 
$75,000 1%, 34, 1, 1%, 1%, or 2% 
coupon sewer of 1946 bonds. De- 
nomination $1,000. Dated May 1, 
1946. Bids will be received. for 
any of the following principal 
amounts of bonds maturing as 
follows: (A) $75,000 maturing 
$15,000 May 1, 1947 to 1951; (B) 
$70,000 maturing $14,000 May 1, 
1947 to 1951; (C) $65,000 matur- 
ing $13,000 May 1, 1947 to 1951: 
or (D) $60,000 maturing $12,000 
May 1, 1947 to 1951, at any of the 


Rate Price Bid 
242% 100.923 


100.541 


will be submitted to a vote at the | above rates of interest but no bid 


combining two different rates of 
interest will be accepted. Said 
bonds will be callable at par and 
accrued interest in whole or in 
part on any interest payment 
date, on or after May 1, 1948. 
Bidders may submit bids for any 
or all of the principal amounts 
and the interest rate for each may 
differ. Said bonds and the inter- 
est thereon will be payable with- 
out deduction for any tax or taxes, 
except succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Com- 
monwealth, all of which taxes the 
Township assumes and agrees to 
pay. The bonds will be sold to 
the highest responsible bidder, 
provided such bid is not less than 
par and accrued interest. The 
highest responsible bidder shall 
be the one who, having complied 
with the conditions of sale, offers 
to take the whole amount of the 
issue at the lowest interest cost to 
the municipality, which shall be 
determined by deducting from the 
total amount of interest to be 
paid on account of such bonds 
during the life thereof, the 
amount of premium offered, if 
any, over and above the face 
amount of the issue. Registerable 
as to principal only. These ob- 
ligations will be payable from 
unlimited ad valorem taxes. The 
enactment, at any time prior to 
the delivery of the bunds, of 
Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited 
with the bid. These bonds are is- 








sued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser 
only if and after the proceedings 
authorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. En- 
close a certified check for 2% of 
the bonds, payable to the Town- 
ship Treasurer. 


Upper Darby Township Sch. Dist. 
(P. O. Upper Darby), Pa. 


Bond Offering—J. J. Schiedel, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
8 p.m. on May 9 for the purchase 
of 5%, %, %, 1, 1%, 1%, 1%, or 
14%%, building coupon bonds 
amounting to $250,000. Dated June 
1, 1946. Denomination $1,000. Due 
June 1, as follows: $8,000 in 1947 
to 1966, and $9,000 in 1967 to 
1976. Bids will be received for 
the entire issue at any of the 
above rates of interest, but no bid 
combining two different rates of 
interest will be accepted. The 
bonds and the interest thereon 
will be payable without deduction 
for any tax or taxes, except suc- 
cesion or inheritance taxes now 
or hereafter levied or assessed 
thereon under any present or fu- 
ture law of the Commonwealth, 
all of which taxes the District 
assumes and agrees to pay. The 
bonds will be sold to the highest 
responsible bidder, provided such 
bid is not less than pat and ac- 
crued interest. The highest re- 
sponsible bidder shall be the one 
who, having complied with the 
conditions of sale, offers to take 
the whole amount of the issue at 
the lowest interest cost to the Dis- 
trict, which shall be determined 
by deducting from the total 
amount of interest to be paid on 
account of such bonds during the 
life thereof, the amount of prem- 
ium offered, if any, over and 
above the face amount of the 
issue. These obligations wi'l be 
payable from ad valorem taxes 
within the taxing limitations im- 
posed by law. The enactment, at 
any time prior to the delivery of 
the bonds of Federal legislation 
which in terms, by the repeal or 





omission of exemptions or other- 
wise, subjects to a Federal income 
tax the interest on bonds of a class 
or character which includes these 
bonds, will at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the return 
of the amount deposited with the 
bid. These bonds are issued sub- 
ject to the favorable opinion of 
Morgan, Lewis & Bockius, of 
Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a cer- 
tified check for $5,000, payable 
to the School District. 


RHODE ISLAND 


Newport, R. I. 

Note Sale—The temporary 
notes amounting to $500,000 and 
offered for sale on April 18 were 
awarded to the First National 
Bank of Boston, at a discount of 
0.53%. The next highest bidder 
was Lee Higginson Corp., at a 
rate of 0.55%. The only other 
bidder was Leavitt & Co., at a 
rate of 0.565%. 


Westerly, R. I. 

Bond Sale—The temporary 
notes amounting ta.$150,000 and 
offered for sale on April 12—-v. 
163, p. 1922—-were awarded to the 
R. L. Day & Co., of Boston, at a 
discount of °0.47%.. Dated April 
15, 1946. Denominations $25,000 
and $10,000. These-notes are due 
on Nov. 6, 1946. The next highest 
bidder was the First National 
Bank, Boston, at a rate of 0.50%. 


TENNESSEE 


Dyersburg, Tenn. 


Bend Offering — Page V. Hart, ; 
City Recorder, has announced | 
that the Mayor and Aldermen will 
receive sealed bids* until 4 p.m. 
on May 2 for the purchase of 
water works and electric light 
plant bonds amounting $150,000. 
Dated June 1, 1946. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $5,000 in 1947 to 1965, and 
$55,000 in 1966. Bidders are re- 
quested to designate the price 
they will pay for the bonds, and 
the rate or rates of interest the 
bonds are to bear. .General obli- 
gations of the Cit® The bonds 
will not be sold for less than par 
and accrued interest. Said bonds 
are offered subject to approval as 
to legality by Chartes & Trauer- 
nicht, of St. Louis.” 


Knoxville Housing Authority, Inc., 
Tenn. 

Bond Sale—tThe series A, re- 
funding bonds amounting to $3,- 
439,000 and offered for sale on 
April 12—v. 163, p. 1922—were 
awarded to the syndicate com- 
posed of Shields & Co., Horn- 
blower & Weeks, Tucker, Anthony 
& Co., Spencer Trask & Co., 
White, Weld & Co., Coffin & Burr, 
Lee Higginson Corp., Bear. 
Stearns & Co., Laurence M. Marks 
& Co., Otis & Co., all of New 
York, Stroud & Co., of Philadel- 
phia, Harris, Hall & Co., of Chi- 
cago, W. E. Hutton & Co., of Cin- 
cinnati, First of Michigan Corp., 
R. D. White & Co., Gregory & 


Son, Gruntal & Co. Merrill 
Lynch, Pierce, Fenner & Beane, 
Newburger, Loeb & Co., all of 


New York, H. M. Byllesby & Co., 
of Chicago, Starkweather & Co.. 
of New York, J. M. Dain & Co., 
of Minneapolis, J. R. Williston & 
Co., Minsch, Monell & Co., both of 
New York, J, H. Hilsman & Co.., 
of Atlanta, Jack M. Bass &° Co.. 
of Nashville, and’ Leftwich & 
Ross, of Memphis, at price of par. 
a net interest cost of 1.2874%, as 
follows: For $76.000 maturine 
June 1, 1946 at 0.30% $347.000 
maturing June 1, $79.000 in 1947. 
$84.000 in 1948, $90,000 in 1949. 
$94,000 in 1950, as 6s, $100.000 
maturing June 1, 1951, as 5s. 
$1.546,000 maturing June 1. $104.- 
000 in 1952 and 1953. $106,000 in 
1954 and 1955. $108.000 in 1956. 
$109 000 in 1957 and 1958, $111.00 





in 1959, $112.000 in 1960, $113 000 
in 1961, $115,000 in 1962 and 1963, 


—__ 
$117,000 in 1964 and 1965. 


and. $1,370,000 maturing Roky 


$119,000 in 1966, $121,000 in i937 
$122,000 in 1968, $124,000 in j9¢, 
$125,000 in 1970, $127,000 in i197; 
$128,000 in 1972, $130,000 in 1973 
$131,000 in 1974, $134,000 in i973’ 
and $109,000 in 1976, as 11, 


Dated Dec. 1, 1940. Denom. $1.99) 
Interest J-D. Other bidders wore 
as follows: . 


Bidder 
Phelps, Fenn & Co., 
Lehman Bros., 
F. S. Moseley & Co.., 
R. W. Pressprich & Co., 
Union Securities Corp., 
New York, 
Equitable Securities Corp. 
Harvey Fisk & Sons, 
Reynolds & Co., 
Wm. E. Pollock & Co., and 
McDonald & Co., jointly, 
For $74,000, %4s, $433,000. 
6s, $621,000, 1s, and 
$2,311,000, 1%s __-_____ _109.00 
(Net interest cost 1.3535%.) 


Goldman, Sachs & Co., 
Graham, Parsons & Co., 
Estabrook & Co., 
Blair & Co., Inc., 
B. J. Van Ingen & Co., 
E. H. Rollins & Sons, 
A. C, Allyn & Ca.,, 
R. S. Dickson & Co.. 
Buckley Bros., 
Kingsbury & Alvis, 
Cumberland Securities Corp.. 
Nashville, 
Davidson & Co., and 
James F. Smith & Co., 
jointly, 
For $72,000, 1s, 
$332,000, 6s, 
$499,000, 2s, 
$646,000, 142s, and 
$1,899,000, 1.20s _______ 100.00 
(Net interest cost 1.37708%.) 


Blyth & Co., 

First Boston Corp., 

Smith, Barney & Co., 

Harriman Ripley & Co., 
Inc., 

Kidder, Peabody & Co., 

Stone & Webster Securities 
Corp., 

Paine, Webber, Jackson 
& Curtis, 

Eastman, Dillon & Co., 

L. F. Rothschild & Co., 

Chas. E. Weigold & Co., 

Geo. B. Gibbons & Co., 
Inec., and 

L. H. Ghormley & Co., 
jointly, 
For $491,000, 6s, 
$304,000; les, and 
$2,644,000, 1%s 

(Net interest cost 1.389%.) 


Bonds Offered for Investment— 
The purchasers - reoffered the 
above bonds for public subscrip- 
tion at prices ranging from a yield 
of 0.30% for bonds maturing 1 
1947 to a price of 98 for 144s, due 
in 1976. Redeemable at the op- 
tion of the authority on any !P- 
terest date commencing June |, 
1951, at 105 and accrued interest 
on or before June 1, 1956, and at 
declining prices thereafter. 


Price Biq 


Sweetwater, Tenn. 

Bond Offering — J. E. Engle- 
mann, Town Recorder, will re- 
ceive sealed bids until 1 p.m. 0" 
April 27 for the purchase of series 
B, electric system revenue bonds 
amounting to $175,000; not exceed- 
ing 2% interest. Dated Dec. |, 
1945. Denomination $1.000. Due 
June 1, as follows: $8,000 in 1948 
to 1953, $9.000 in 1954 to 1959, 
$10,000 in 1960 to 1963, and $11.000 
in 1964 to 1966. All bonds which 
mature on June 1, 1953, and there- 
after shall be callable for rece™P- 
tion at the option of the Town 1" 
inverse numerical order on Jun 
1, 1952, and thereafter on any !"" 
terest payment date prior to 
turity at par plus accrued interest 
to the date fixed for redemption 
plus a premium of $20 per €ac! 
bond redeemed prior to maturity 
on or prior to June 1, 1959. nae 
a premium of $10 for each bone 
redeemed prior to maturity atte! 
June 1, 1959. The bonds are 8” 
able at Chemical Bank & Trust 
Co., in the City of New York. Ne“ 
York, or at the option of the hol- 


ers thereof at Hamilton Notional 


Bank, in the City of Knoxville. 
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are requested to name a 
rates of interest in mul- 
tiples of Vy of 1%. Not more than 
three rates of interest should be 
specified and there shall be no 
more than one rate for any one 


Bidders 
rate or 


maturity. The bonds will be 
awarded to the responsible bidder 
whose bid results in the lowest 


interest cost to the Town. The 
ponds are issued for the purpose 
of constructing, improving and ex- 
tending the electric system of said 
Town and, together with $79,000 
outstanding Electric System Rev- 
enue Bonds, Refunding Series A, 
and other obligations which may 
be issued in the future on a parity 
under the provisions of the reso- 
jution authorizing the bonds, are 
payable from the net revenues de- 
rived from the operation of the 
Town's electric distribution sys- 
tem. The Town will supply the 
approving opinion of Chapman & 
Cutler, of Chicago, and all bids 
must be so conditioned. No bid 
wil be accepted for less than par 
and accrued interest. A good faith 
deposit in the amount of 2% of 
the bonds shall be made by each 
bidder in the form of a certified 
eheck payable to the order of the 
Town Treasurer. 


Winchester, lenn. 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on April 23, by Mayor Roy J. 
Wilson, for the purchase of $82,- 
000 electric system revenue re- 
funding, Series A bonds. Interest 
rate is not to exceed 142%, pay- 
able J-D. Denomination $1,000. 
Dated Dec. 1, 1945. Due on June 1, 
as follows: $11,000 in 1951 and 
1952, and $12,000 in 1953 to 1957. 
Optional for redemption on June 
1, 1951, and on any interest pay- 
ment date thereafter at par and 
accrued interest and a premium 
of $15 for each bond redeemed. 
Issued for the purpose of refund- 
ing a like principal amount of 
outstanding Electric System Reve- 
nue bonds, Refunding, Series A, 
of said City, and will be payale, 
together with such other obliza- 
tions as may be issued on a parity 
under provisions of the resolu- 
tions authorizing said bonds, and 
the remaining outstanding Re- 
funding bonds, Series A, from the 
net revenues to be derived from 
the operation of the City’s Elec- 
tric Distribution System. The pro- 
ceeds of the sale of said bonds, 
together with additional funds 
sufficient to make the deposit 
adequate to pay principal, re- 
demption premiums and accrued 
interest to June 1, 1946, will be 
escrowed with the paying agent 
for the outstanding bonds simu!'- 
taneously with the delivery of 
the refunding bonds. No bid will 
be accepted for less than par and 
accrued interest to June 1, 1946. 
The City will supply the apvrov- 
ing opinion of Chanman & Cutler 
of Chicago, and all bids must be 
SO conditioned. Enclose a certified 
check for 2% of the bonds, pay- 
able to the City Treasurer. 


TEXAS 
Alamo Heichts, Tex. 
_ Bonds Defeated — An issue of 


improvement bonds amounting to 
$1 90,000 was defeated at the elec- 
tion held on March 30. 


Amherst, Tex. 

Legality Approved—An issue of 
3!2% water and sewer revenue 
bonds amounting to $50,000 has 
been approved as to legality by 
W. P. Dumas, of Dallas. These 
bonds are dated Feb. 1, 1946. 


Beckville Indep. Sch. Dist. (P. O. 
Beckville), Texas 

Bonds Voted—At a recent elec- 

tion the voters are said to have 

@pproved the issuance of $70,000 

Construction bonds. 


Cameren County, Arroyo Colorado 
Navigation Dist. (P. O. Browns- 
ville), Texas 
Bond Election Held—An issue 
of 3% intra-coastal canal bonds 





amounting to $625,000 was sub-| 
mitted to the voters at the elec- 
tion held on April 20. These bonds 
are due in 25 years. 


Carson County Special Road Dist. 
(P. O. Panhandle), Texas. 
Bond Sale—oO. R. Beddingfield, 
County Judge, has announced that 
the road improvement bonds 
—— to $130,000 has been 
sold. 


Cherokee County Road Dist. No. 3 
(P. O. Rusk), Texas 
Bond Issue Approved—An issue 
of refunding bonds amounting to 
$15,000 has been approved by the 
Attorney-General. 


Cherckee County Road District 

No. 3 (P. O. Rusk), Texas 

Legality Approved — An issue 
of series of 1946, 212%, 234% and 
4% refunding bonds amounting to 
$99,000 has been approved as. to 
legality by W. P. Dumas, of Dal- 
las. Dated Feb. 10, 1946. These 
bonds are part of an original is- 
sue of $151,000. 


Columbus, Texas 
Bonds Voted—An issue of city 
bonds amounting to $77,500 was 
favorably voted at the election 
held on March 30. 


Crosbyton, Texas 
Bonds Voted — At an election 
held recently the voters are said 
to have approved the issuance of 
$106,080 improvement bonds. 


Eastland Free School Incorpora- 
tion, Texas 

Bonds Purchased—cC. A. Hertig, 
Secretary, has announced tnat 
bonds amounting to $11,000 were 
purchased as a result of the call 
on April 10, of the Eastland Free 
School Incorporation refunding 
bonds, series of Aug. 1, 1941. 


Eagle Pass Independent Sch. Dist., 


Texas 
Bond Offering —Fred_ R. 
Thompson, Superintendent of 


Schools, will receive sealed bids 
until 3:30 p.m. on April 25 for 
the purchase of $50,000 school 
house bonds, not exceeding 3% 
interest. Dated May 1, 1946. De- 
nominations $1,000 and $500. Due 
May 1, as follows: $3,500 in 1947 
to 1956, and $3,000 in 1957 to 1961. 
These are the bonds authorized 
at the election held on April 6. 
1946, by a vote of 96 to 0. It is 
the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest cost that will 


bring a price of approximately, 
but not less than par and ac- 
crued interest. Bidders are re- 
quired to name a rate or com- 
bination of two rates with their 
bid which is nearest par and ac- 
crued interest. Any rate or rates 
named must be in multiples of 
le of 1%. Alternate proposals 
will be considered on _ bonds 
with option of redemption five 
years after their date. Bids to 
be on forms furnished by the 
District. The District will fur- 
nish the printed bonds, a copy of 
the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, or of Chapman & Cutler, 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to 
him. It is anticipated that de- 
livery can be effected on or be- 
fore June 15, 1946. Enclose a 
certified check for $1,000, pay- 
able to the District. 


Crockett County Water Control 
and Improvement Dist. No. 1 
(P. O. Ozona), Texas 

Bond Election—The following 
bonds amounting to $50,000 will 
be submitted to the voters at the 
election to be held on April 27: 
$26,500 water system extension 

bonds. 
23,500 sewer system 
bonds. 


extension 


Gaines County (P. O. Seminole), 


Texas 
Bond Election — An issue of 
bonds amounting to $1,475,000 


will be submitted to the voters 
at the election to be held on April 
27. These bonds are described 
as follows: 


$100,000 county parks bonds. 

1,250,000 road 
bonds. 

100,000 county parks bonds. 

100,000 jail bonds. 

25,000 court house bonds. 


Hamlin Independent Sch. Dist., 
Texas 

Bond Sale Details—The $125,- 
000 342% school house, series of 
1946 bonds awarded recently to 
R. A. Underwood & Co., of Dal- 
las.—v. 163, p. 2067—were sold at 
a price of par, in the denomina- 
tion of $1,060, and mature on 
April 15, as follows: $1,000 in 
1947 to 1972, $10,000 in 1973 and 
1974, $11,000 in 1975 to 1978, $12,- 
000 in 1979, $13,000 in 1980, and 
$10,000 in 1981. Bonds maturing 
April 15, 1967 to 1981, are call- 
able April 15, 1966. These bonds 
are dated March 1, 1946. 


Hawkins School District, Texas 

Bond Election Held—An issue 
of gymnasium construction bonds 
amounting ito $100,000 was sub- 
mitted to the voters at the elec- 
tion held on March 23. 


Hockley County (P. O. Levelland), 
Texas . 

Bond Election Pending — It is 
said that an election may be called 
in the rear future to have the 
voters pass on the issuance of 
$850,009 road construction bonds. 


Jackson County Road Dist. No. 7 
(P. O. Edna), Texas 

Bonds Purchased—An issue of 
road bonds amounting to $40,000 
was purchased recently, at a 
price of par, by the Citizens State 
Bank, of Ganado, as follows: $12,- 
000 maturing $4,000 April 1, 1947 
to 1949 as 1%4s, $12,000 maturing 
$4,000 April 1, 1950 to 1952 as 2s, 
and $16,000 maturing $4,000 April 
1, 1953 to 1956 as 2%s. Interest 
A-O. 


Katy Indep. Sch. Dist., Texas 

Bond Issue Approved—An issue 
of 1%% and 1%4% construction 
bonds amounting to $300,000 has 
been approved by the Attorney- 
General. 


Levelland, Texas 
Bonds Voted—An issue of pav- 
ing and water extension bonds 
amounting to $300,000 was fa- 
vorably voted at the election held 
on April 2. 


Littlefield, Texas 
Bonds Voted—An issue of 
water and sewer revenue bonds 
,amounting to $190.000 was favor- 
ably voted at the election held on 
March 29. 


McLennan County Consolidated 
School District No. 3-A Waco), 
Texas 

Bonds Voted—An issue of con- 
struction bonds amounting to 
$60,000 was favorably voted at 
the election held on March 21. 


New Boston Independent 
School District, Texas 
Legality Approved—An issue of 
234% series of 1945, school house 
bonds amounting to $50,000 has 
been approved as to legality by 
W. P. Dumas, of Dallas. These 

bonds are dated Dec. 1, 1945. 


Port Lavaca Indep. Sch. Dist. 
Texas 
Bonds Voted—An issue of con- 
struction bonds amounting to 
$80,000 was favorably voted at 
the election held on March 9. 


Raymondville, Texas 
Bond Sale Details—In connec- 
tion with the sale of the $300,000 


water and sewer 
to the Ranson-Davidson Co., it is 





now’ feported that the Columbian 


improvement : 





revenue bonds | 


M. E. Allison & Co., both of San 
Antonio, were associated with the 
above named in the purchase of 
the bonds which are dated March 
1, 1946, in the denomination of 
$1,000, and mature March 1, as 
follows: $4,000 in 1949, $7,000 in 
1950 and 1951, $8,000 in 1952 to 
1957, $9,000 in 1958 to 1961, $10,- 
000 in 1962 to 1966, $11,000 in 
1967 to 1969, $12,000 in 1970 to 
1973, $13,000 in 1974 to 1976, and 
$14,000 in 1977 and 1978. Bonds 
maturing in 1957 to 1978, become 
optional March 1, 1956 and there- 
after on any interest payment 
date after 30 days’ published 
notice at par and accrued inter- 
est plus a premium of 24%, such 
premium to be reduced % of 1% 
on March 1, of each year through 
March 1, 1960. Principal and in- 
terest payable at the Chase Na- 
tional Bank, New York, or at the 
First National Bank, Raymond- 
ville, Legality approved by Mc- 
Call, Parkhurst & Crowe, of 
Dallas. 


Reeves County Red Bluff Water 
Power Control Dist. (P. O. 
Pecos), Texas 
Bond Election Held—An issue 
of refunding bonds amounting to 
$2,000,000 was submitted to the 
voters at the election held on 

April 16. 


Rosenberg, Texas 
Bonds Voted—lIt is reported 
that the voters approved at a re- 
cent election a proposal calling 
for the issuance of $300,000 im- 
provement bonds. 


San Angelo Indep. Sch. Dist. 
(P. O. San Angelo) Texas 
Bond Election—It is reported 
that an election will be held in 
May to have the voters pass on 
the issuance of $1,250,000 con- 
struction bonds. 


San Saba, Texas 
Bonds Defeated—lIt is stated by 
the City Secretary that at the 
election held on April 9 the 
voters rejected the proposal to 
issue $125,000 electrical bonds. 


Seagoville Indep. Sch. Dist., Texas 

Bond Offering—Charles J. Ter- 
gerson, Superintendent of Schools, 
will receive sealed bids until 7:30 
p.m. on April 25 for the purchase 
of refunding bonds amounting to 
$42,500, not exceeding 3% inter- 
est. Dated June 15, 1946. Denom- 
ination $1,000, one for $500. Due 
June 15, as follows: $500 in 1947, 
$1,000 in 1948 to 1950; $2,000 in 
1951 to 1959, and $3,000 in 1960 
to 1966. I1 is the intention of the 
District to refund two issues now 


held by the State Permanent 
School Fund. It is understood 
that the Refunding bonds are to 
be issued and sold only if the 
State Permanent School Fund re- 
leases the two issues that it now 
holds. As a condition of the sale 
the purchasers of the Refunding 
bonds must agree to take up the 
issues held by the State Perma- 
nent School Fund. It is the in- 
tention of the Board of Trustees 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than par and accrued interest. 
Bidders are required to name a 
rate or combination of two rates 
with their bid which is nearest 
par and accrued interest. Any 
rate or rates named must be in 
multiples of % of 1%. Alternate 
proposals will be considered on 
bonds with option of redemption 
five years after their date. Bids 
to be on forms furnished by the 
District. The District will furnish 
the printed bonds, a copy of the 
proceedings, the approving opin- 
ion of Gibson & Gibson, of Austin, 
or of Chapman & Cutler, of Chi- 
cago. It is anticipated that it will 
be June or July before the final 
details will be completed and the 


Securities Corp., of Texase and ibonds ready for delivery to the 


purchaser. Application for re- 
funding will be presented to the 
State Board of Education early in 
May. It is anticipated that de- 
livery can be effected on or be- 
fore June 15, 1946. Enclose a cer- 
tified check tor $850, payable to 
the District. 


Shamrock, Texas 

Bonds Purchased—An issue of 
hospital bonds amounting to $80,- 
000 was purchased recently by 
R. J. Edwards, Inc., of Okla- 
homa City, as follows: $40,000 as 
134s, $20,000 as 2s, and $20,000 as 
2%s. These bonds are due over 
a period of 20 years. 


Sulphur Springs, Texas 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $60,000 
construction bonds. 


Wellington Sch. Dist. (P. O. 
Wellington), Texas 

Pre-Eelection Sale Contract—- 
It is stated that R. A. Underwood 
& Co., of Dallas, have contracted 
to purchase, subject to an election 
to be held in the near future, an 
issue of $100,000 censtruction 
bonds. 


VIRGINIA 


Altavista, Va. 

Bond Call—lIt is reported that 
E. Cundiff, Town Clerk, has pub- 
licly announced that the 54% 
school water and sewer bonds ag- 
gregating $50,000, being all the 
outstanding bonds of this issue, 
maturing June 15, 1956, are called 
for payment on June 15, at either 
the Chase’ National Bank, New 
York City, or at the First Nation- 
al Bank of Altavista, at the option 
of the holder, and will become 
due and payable upon presenta- 
tion and surrender with all un- 
matured coupons attached thereto. 
Interest ceases on date called. 


WASHINGTON 


Grant County Ephrata Sch. Dist. 
(P. O. Ephrata), Wash. 
Bond Election— An issue of 
construction bonds amounting to 
$85,000 will be submitted to the 
voters at the election to be held 

on May 18. 


WEST VIRGINIA 


Elkins, W. Va. 

No Specified Date—In regards 
to the 142% flood control bonds 
amounting to $38,000 that carried 
at the March 12 election, John D. 
Campbell, City Clerk, has an- 
nounced that at present no date 
of sale has been specified. Dated 
July 1, 1946. Denominations $500 
and $100. Principal and interest 
payable at the State Treasurer's 
office or at the Davis Trust Co., 
Elkins, W. Va. 


WISCONSIN 


Juneau County (P. O. Manston), 
Wis. 

Bond Sale—The $150,000 142% 
series G, highway improvement 
bonds offered for sale on April 
11—v. 163, p. 1780—-were awarded 
to the Wisconsin Co., of Mil- 
waukee, at a price of 105.703, a 
basis of about 0.928%. Dated 
April 1, 1946. Denomination $1,- 
000. These bonds are due $15,000 
April 1, 1952 to 1961. The next 
highest bidder was Halsey, Stuart 
& Co., and Harley, Haydon & Co., 
jointly, at a price of 105.70. 


CANADA 


Canada (P. O. Ottawa), Can. 

Bills Sold—An issue of treasury 
bills amounting to $75,000,000 was 
sold on April 11, at an average 
yield of 0.373%. Dated April 12, 
1946. These bills are due on July 








12, 1946. 
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THE PAYROLL SAVINGS PLAN 
CONTINUED! 


Thanks to the cooperation and encourage- 
ment of America’s industrial executives, 85 
million bond holders have bought U.S. Bonds 
in the greatest savings program in history. 
Employees who have purchased billions of 
dollars of these bonds during the war now 
want to continue monthly purchases of savings 
bonds. Specific evidence of this desire to con- 
tinue saving for personal security and pros- 
perity through the Payroll Savings Plan was 
recently revealed by a survey which dis- 


closed that 90% wanted the Plan continued. 


Every employer can write in his own set of 
reasons why the Payroll Savings Plan should 
be continued as a part of his personnel rela- 


tions program, but the principal advantages 
are obvious: 


A large reservoir of national sav- 
ings; a strong and stable bulwark 
against inflation. 


An “automatic” thrift habit for 
the worker; to increase content- 
ment and satisfaction in his job. 


An opportunity for the employee to 
et i > ‘ ie 
maintain his “share in America 


An opportunity for the returned 
veteran to share in the Payroll JS 
Plan’s varied benefits. 


Your employees will require little “selling” on the 
idea—they are accustomed to their monthly saving 
habit. With the Treasury Department's savings bond 
program now in peacetime operation, your partner- 
ship is again invited to continue this systematic, con- 


venient means of contribution to a prosperous peace- 
time future. 


The Treasury Department acknowledges with appreciation the publication of this message by 
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This is an official U. S. Treasury advertisement prepared under the auspices of th Treasury Department and Advertising Council 

















